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PREFACE

PARTICIPATION BANKS ASSOCIATION OF TURKEY

Mr. Yunus NACAR

Chairman of Participation Banks Association of Turkey

Our Target is To Achieve a Market
Share of 10% in the Sector

ountries and institutions, like
Chumankind, are also supposed

to deduct lessons from their
experiences. Our Banks, which took
lessons from the crisis of 2001 and were
thus based upon a sound foundation
through the legal regulations, practically
gave the world a lecture on banking. In
truth, within that period when some of the
gigantic banks and insurance companies
went bankrupt, and the majority thereof
suffered great depression, we were all
encouraged and inspired by the very
feat that Turkish banks continued their
contributions to the country’s economy in
an accelerating fashion.

The world-famous investors that direct
monetary movements have commented
that Turkey is “one of the safest harbors
in 2010" In fact, such explanations and
interpretationsrelieve us.Astheinfluences
of the global crisis abates, it seems that the

‘Loan Crisis'that has been effective around
the region of Euro will not work negative
impacts on us thanks to the active foreign
policy of our country and the new export
markets. The positive growth expected
in our country in 2010 ensures us to be
optimistic from the aspect of our finance

sector. If things go on their due course in
the real sector, it means that things will
run smoothly for banks as well.
InsuchaperiodaswhenTurkish Banking
Sector has prospered to this extent, the
Participation Banks have also undersigned
very noteworthy achievements as well.
Actually, the Participation Banks have
carried on the acceleration of growth they
have caughtin recent years. In this respect,
the Participation Banks that have realized a
growth by 31% in its Assets in comparison
to last year have increased the total sum of
the Assets to TRY 33,645 million, whereby
our share in the banking sector has risen
from 3.5 to 4%. Again, the Participation
Banks have grown by 34% in Cash Fund
Allocations in comparison to 2008, the
total amount whereof has summed up to
TRY 23,641 million, thus having promoted
their share in the banking sector from 4.8%
to 6%. On the other hand, the Segment of




Raised Funds has proven to be the field
where the Participation Banks have grown
the most in comparison with the past year.
Having shown a noteworthy growth-rate
by 40% in this field, and thus reached the
sum of TRY 26,711 million, the Participation
Banks have carried their share in Turkish
Banking System up to 5.2%.

In the past year, which has passed very
productively, our Net Worth has grown
at the rate of 19% and the total amount
thereof has added up to TRY 4,424 million.
Besides, with the new 30 branches, we
have begun to offer our services at 560
points throughout the country. Further,
having recruited 770 people, we have
thus continued our contributions to the
country’s economy in the past year.

That we have attained such remarkable
feats despite of all the negative
developments throughout the globe
promotes our hopes for future. That
the Participation Banking Sector, which
has not yet reached the due level in our
country, has been flourishing from year to
year really beatifies us. | conjecture that
this very trend of growth we have achieved
through years will ever continue to grow
higher each year and that our sector shall
attain to %10 market share within few
years to come.In this context, Participation
Banks are supposed to emphasize their

operations for publicization and offer
diverse interest-free banking instruments
to customers. | think the Income-Indexed
Stocks (I1S), which are sold by the Treasury
in two series, are to be considered as an
opportunity in this regard. Apart from lIS's,
the emission of interest-free instruments
such as the Revenues Partnership Stocks,
etc. into the market shall ensure the flow
of noteworthy sources into our country
especially from the Gulf Region, which
case contributes to the development and
growth not only of our country but also of
the Participation Banks.

The Participation Banks, which have
weightily been operating in Corporate
Banking Field so far, have recently begun
to undersign remarkable achievements
in the field of Individual Banking as well. |
believe there is a highly potential market
for the Participation Banks particularly in
the Credit Card Market. Apart from that, we
now compete with the Commercial Banks
in such fields as financing residences,
vehicles and necessaries. Thus, | believe,
our sector can have a much bigger market
share in the field of Individual Banking.

Aside from all the said positive
developments enjoyed, we as the Family
of Participation Banking regretted a
sorrowful loss in 2009. Our respectable
friend, Dr. Adnan Buylkdeniz, who had
exerted admirable endeavors in the
development of the Participation Banking
in Turkey and who had concluded such
operations as pioneered the sector, was
overcome by his disease he had been
suffering from for years and died. | ask for
the Mercy of Allah for him and give my
deep condolences to his family, friends
and our society.

| wish the years to follow bring felicity
to both the Participation Banking and
our country, renewing my belief whereby
that the future will witness much more
successful accomplishments in our sector.




WORLD ECONOMY

PARTICIPATION BANKS ASSOCIATION OF TURKEY

Resurgence from Global Crisis Starts

The Global Crisis that
broke out in the USA in
2007 and then infected
the whole world in 2008
has decelerated in 2009
by virtue of the radical
measures taken by
Governments. In fact, the
macro economic indicators
emit signals that the world
is gradually convalescing
from the crisis. It seems
that 2010 will be much
better in this respect.

s of the third quarter of the year

A 2009, it is seen that the global
economic recession has ended
largely with the help of theimplementation
of comprehensive fiscal policies. The
recovery process was confirmed by the
data announced toward the end of the
year 2009 and at the beginning of 2010.
The gradual recovery is manifest although
it exposes diverse differences by countries.
In this framework, IMF is revising its

6

estimates of the year 2010 regarding the
global economic activities positively. In the
last quarter of 2009, IMF estimated that the
global economy was going to grow 3.1%
in 2010, but it revised this estimate as 3.9%
at the beginning of 2010. It is thought that
the estimate of the growth of the global
economy regarding 2010 may exceed 4%
in the World Economic Outlook Report,
which is expected to be released at the
end of April.




A better recovery than
expected in the global economy

The faster and stronger recovery than
expected in the global economic activity
is associated with the high performance
of developing countries, especially Asian
countries. The international consensus
against the crisis helped to reverse the
narrowing tendency in the global trade
volume; on the other hand, the decreasing
pressure on the financial markets caused
the capital movements to accelerate again.

The fast improvement and the
recovery in the prices of assets seen in the
first nine months of 2009 started to be
perceived as a new balloon in prices as of
November 2009; therefore, some slumps
were observed in markets like Ireland and
Germany in the last period of the year. In
addition, although the problem Dubai
experienced in paying its loans at the
end of November had negative effects
on the global financial markets, it is seen
that the possibility of a systemic crisis in
global financial markets has significantly
decreased and a relative stability has been
ensured. However, if the fiscal policies
that are applied now are ended too early
in the period to come, the possibility
of the reversal of the growth tendency
(second bottom in economies) and the
rising tendency in the prices of assets
and commodities (inflationist process)
are evaluated as primary economic and
financial risks.

The relative recovery tendency of
the production in the global economy
can be seen in the JPMI index, which
is used in monitoring the monthly
industry production worldwide. The JPMI
global index, which had been under the
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Table -1: IMF Growth Estimates (January 2010)

Annual Change % Estimates 4-year Average
2008 2009 2010 2011 2011-14
Growth 3,0 08 39 43 44
Developed Economies 0,6 -3,2 2,1 24 2,5
USA 0,4 -2,5 2,7 2,4 2,1(2014)
Europe 0,7 -3,9 1,0 1,6 2,1(2014)
Japan -0,7 -5,3 1,7 2,2 1,8 (2014)
Developing Economies 6,0 2,1 6,0 6,3 6,4
Middle East and Europe 3,0 -4,3 2,0 3,7 4(2014)
Developing Asia 7,6 6,5 84 84 8,5(2014)
Source: IMF- World Economic Outlook, January 2010
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threshold limit value from May 2008 on,
hit the bottom in December 2008 and
have been rising since then. In addition,
it exceeded the threshold level as of July
2009 and became 54.4 in October. That
development is also observed in the early
consolidated indicators in the OECD Area.
According to the said early indicators, it
appears that the economic activity began
to recover in early 2009 after a period of 6
to 9 nine months, whereby signalling that
the tendency will be maintained.
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WORLD ECONOMY

It is early to say, “The crisis is
completely over”

It is early to say that the crisis, which
was triggered by the effects of subprime
mortgage delinquencies in the USA
and which soon had an international
dimension, has ended although a period
of longer than one year has passed and
recent measures have been taken. The
following table shows the measures taken
by the countries during the crisis.

The liquidity injections of central
banks, reduction of interest rates, short
sale ban on financial stocks, rescue of
financial institutions in difficulty, directly
or indirectly, through state intervention
and the almost limitless guarantees for
depositaccountsandbankingtransactions
enabled the banking activities that
were on the verge of stopping to start
again especially in Europe. We think the
banking activities that started again
after those measures prevented greater
bankruptcies. In our opinion, the rescue
packages especially in the European
Union countries amounting to USD 3.4
trillion have prevented the crisis from
deepening at the moment.

It is seen in the growth “heat map”
prepared by IMF for G-20 countries that all
of the economies left behind the periods
when the worst effects of the crisis were
felt and that some of them have entered
the path of growth again. The elements
that started the process of improvement
that worked slowly are summarized as
the strong fiscal policies and the fast and
hard measures taken by central banks to
eliminate the liquidity shortage. When the
period to come is examined, it is seen that
despite the positive developments, the
real sector and the finance sector still have
certain weaknesses. As a matter of fact, it is
estimated that the effects of the monetary
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Graph-2: Volatility of Global Growth Rates and

JPMI Production Indexes
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and fiscal policies will decrease. Although
the latest growth figures that have been
announced especially in the USA and
Euro Area are higher than expected, it
is observed that the improvement in
consumption and investment is slow. In
this framework, it is estimated that the
developed economies will grow with a low
speed in the most part of the year 2010
and that unemployment will continue
to rise until the end of 2010. As for the
developing countries, the growth in 2009
was 1.7%; it is estimated that a growth

rate amounting to 5% will be realized led
especially by Asian countries in 2010.

The most important risk for the global
economy in the short term is expressed
to be an interruption in the process of
improvement. As it is stated above, it is
regarded a great risk to move away from
the economy policies that are carried out
before there are clear realizations showing
that the conjuncture has reversed in the
demand of consumption and investment.
The world economy that has entered a
process of relative recovery has the risk
of being exposed to a series of shocks
such as increase in oil prices, geopolitical
developments or rise in protective
tendencies and the risk of not being able to
continue the determination in carrying out
the economic policies in the short term.

Expectations that current liquidity and
economic activity will recover as of 2010
increase the probability of pressure on the
general level of prices in the global scale.
While the CPI (Consumer Price Index) was
0.1% in the developed countries and 5.2%
in the developing countries in 2009, IMF
announced its estimates for developed

Table-2: Measures taken by Countries against Crisis

Countries Giving full Guarantee for Capital Nationalization Ring-fencing Planning of Funding Funding Limiting or
guarantee or or purchasing injection bad assets purchasing private financial banning
increasingthe | the debts of toxic assets bonds stocks based | short-selling
guarantee for banks on assets

deposit accounts

USA X X X X X X X X X

Japan X X X X X

European Region X

Germany X X X X X

France was high before, too X X X

Italy X X X

England X X X X X X X X

Source: OECD Outlook 2009
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Table-3: G20 Countries Global Heat Map

2008

2009

Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr.

May. Jun. Jul. Aug.

Sep.

Western Hemisphere

USA

Canada

_

Mexico

Brazil

Argentina

Asia Pacific

Japan

Australia
Korea
China
Indonesia
India

Europe

Germany

France

Italy

England

Turkey

Russia

Africa

S. Africa | - | |

Legend: Dark orange: Contraction at a increasing rate; Yellow: Contraction at a moderating rate; Light green: Moving sideways,
Light blue: Expansion but level below trend; Blue: Expansion and level at or above trend; White: Data unavailable

Source: IMF G-20 “Global Economic Prospects and Principles for Policy Exit”

and developing countries in 2010 as 1.3%
and 6.2% respectively. The fact that these
estimates that were made in January
2010 were higher than the estimates
made in the last quarter of 2009, which
were 1.1% and 4.9% for developed and
developing countries respectively, is
also an indication of the pressure of the
recovery on inflation.

According to the data of the World
Trade Organization, although the global
crisis continues to affect the world trade
negatively, the narrowing in the trade
volume was replaced by an increase as of
the second quarter of 2009. This situation
is regarded as the main indicator that
the crisis is gradually being replaced by a
process of recovery, but it is also seen that
the trade volume is still at the level of the
years 2005 and 2006. It is expected that
the decrease in the trade volume will help
to decrease the global imbalances.

Problems in Euro Area
Threaten

Although the source of the global crisis
is the USA, the countries that are mostly
affected by the crisis are in the Euro Area.
The fact that many countries, especially
Greece, the problematic country of the
Euro Area, are in trouble with the debt
burden causes people to look at the
economy of the region with suspicion.

When the multi-headed and awkward

Table-4: IMF Inflation Estimates (%)

4-Year
INFLATION Estimates Average
2008 2009 2010 2011 2011-14
Developed Economies 34 0.1 1.3 1.5 1.6
Developing Economies 9.3 5.2 6.2 4.6 4.2

Source: IMF- World Economic Outlook, January 2010

(In terms of quarters, Quarter-based)
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structure of the European Union in solving

problems is added, it seems difficult to

prepare the measures to exit the crisis and
9

put them into practice on time. It looks
as if the situation will delay the economic
recovery in the Euro Area.

WORLD ECONOMY
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WORLD ECONOMY

Graph-4: EU GNP Growth Rates (%)

(In terms of quarters, Year-based)
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Graph -5: Harmonized CPI - February 2010

Euro Area Growth and
Inflation Figures

Harmonized CPI
Annual Change %
The graph-3 shows the gross national 3.0%
product (GNP) quarterly growth figures in
the Euro Area beginning from 2006. As it
is seen in the graph, there was a reduction
in the growth rates in the process after
2007 in the economy of the area and a 1.0%
downfall during the crisis.

2.0%

0.0%
The graph-4 shows the quarterly
growth rates based on years in the Euro 1.0%
area. As it can also be seen here clearly, '
the growth that slowed down in the
middle of 2007 was replaced by economic -2.0%
narrowing in 2009 and hit the bottom
with a narrowing of 5.1% in the second 3.0% — 2 T
quarter of 2009. Although there are no g g - _§1 = 2 § é T @ % 5 . 02
negative figures in the last quarter of 2009 2 § £ 3 2 g5 5% 3 % 3 £ s 853
and the first quarter of 2010, it is seen that
the economic recovery is very slow. Source: EUROSTAT

In the following two graphs (graph-5
and graph-6), the inflation figures of the

Graph-6: Inflation Figures in the World and Euro Area (%)

Euro Area regarding February 2010 and
the inflation figures of the area beginning
from 2000 are given.

75
The fast fall in inflation along with the

global crisis attracts attention. One of
the important signs of exiting the crisis 5
will be the upward movement of the
inflation again. However, according to the
report of IMF's World Economic Outlook,
a significant recovery in inflation is not Euope = | 1 [ 4------ *
expected for a long time to come. As it is
seen in the graph, the maximum inflation
figures in the Euro Area will be about 2%
through the end of the year 2011. Source: International Monetary Fund (IMF), World Bank (WB)
10
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Graph-7: State Debt Ratios
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An important problem to be

a nuisance in the future

The graph above is taken from OECD’s
2009 Economic Outlook report. According
to this report, if the debt amounts of the
states at the end of 2007 are used as basis,
the debt amounts will increase at least by
80% at the end of 2011. In the debt/GNP
ratios given here, the ratio of the levels
that the debts will reach in 2011 to GNP
figures in 2007 are used.

Under normal circumstances, we need
to divide the 2011 debt figure by 2011
GNP figure. However, we do not know
the debt figure of 2011. As for 2011 debts,
we calculate them taking the current
situation into consideration. Therefore,
the OECD report compares the debts of
2011 to GNP figures of 2007. As a matter of
fact, itis not a wrong method because the
economies of the world shrank after the
global crisis and went back to the figures
under 2007 GNP.Thus, the ratio of the debt
to GNP figures of those economies if they
reach the levels of 2007 in the year 2011
has been calculated. It is an acceptable
argument.

What should the ratio of a country’s
debt to its GNP be? Bankers know very
well that if the debt of a company exceeds
25% of its turnover, it means the red line
has been trespassed and the danger

zone has been trodden. The same thing
is not exactly valid for countries but if
you consider the GNP of a country as the
turnover of a company, under normal
circumstances, The Maastricht criterion
demands the debt/GNP ratio be under
60%. Therefore, the rate that we have
mentioned about companies should be
50% or under for countries; we can say
that the red line has been transgressed if
the debt of a country exceeds 50%. The
most outstanding points regarding debt/
GNP ratio in the graph are as follows:

1. As of the end of 2007, the country
with the most debt in the world is Japan;
and the debt/GNP ratio is about 165%. It is
expected that the figure will approach the
level of 200% in 2011.

2.The debt/GNP ratio in the USA, which

1

is the largest economy in the world, will
increase to the level of 115% from 60%.

3. We want to attract attention to the
increase in the debt of Iceland (ISL) though
it is a small economy and it does not have
the power to affect the economies of the
world. The debts that are at the level of
40% now willincrease to the level of 185%.
Iceland isimportant because if it becomes
unable to service its debts, it may cause a
domino effect and several countries may
be unable to service their debts; the world
may face a period of serious default and
moratorium. Therefore, Iceland must be
observed carefully.

4. The debt/GNP ratios of European
countris will reach 100%; and the ones
to reach that level first will be the former
eastern bloc countries that joined EU.

WORLD ECONOMY
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Turkey Enters The Process
Of Growth Again

B While many countries in the
world, primarily the countries in
America and Europe, underwent
great troubles during the global
financial crisis, Turkey went
through that great storm with
very little damage.

B The greatest problem Turkey
is to solve is unemployment.
Now the government is aiming
to accelerate investments

and to increase the volume of
employment by making the
incentives more efficient.

B The greatest risk in the period
to come is the possibility of
increase in the political tension.
If the discussions about the
constitution and the efforts
regarding the democratic
initiative are carried outin a
medium of social compromise
and the burden of taxes and
premiums on the business world
is relieved, Turkey can make

a breakthrough with a great
momentum.

aving alleviated the effects of
H the crisis, Turkey has entered the

atmosphere of the 2011 general
elections. Therefore, the year 2010 seems
to be a year in which some political,
social and economic developments will
be effective. Local and global issues that
continue and that are expected to be on
the agenda like the processes of trials and
operations, the process of democratic
initiative, preparations for the new
constitution, the passing of the Armenian
resolution in the USA, the growth trend
in the USA economy will be some of
the main issues in 2010. The fact that so
many factors increasing uncertainty and
affecting the risk factor that exist together

12

complicate and aggravate the processes
of decision making regarding money
markets, capital markets and naturally the
real sector.The existence of some elements
of uncertainty and risk distinguishes
money and capital markets from the
other markets. The peculiar dynamics of
Turkey along with its sensitivity toward
global economy increases the effect of
the trend of the markets to a maximum
level. Especially if it is considered that
the elections will take place in July 2011,
it will occupy the agenda of Turkey in the
last three months in 2010. However, we
can list the risk sources whose outlines
we have mentioned above by considering
their relationship with the factors below




as follows:

a) Growth

b) Change in the Rate of Inflation and
Unemployment

¢) Change in the Current Deficit

A) Turkey has entered the
process of growth again

The narrowing and slowdown in
the global economy together with the
political risks in Turkey lost its intensity in
2008. The year 2009 was a year in which
there was a partial recovery beginning
in the third quarter of the year. The year
2010 will be a year in which the recovery
process will be slow and in small rates.
The growth rates especially in China, the
USA and the Euro Area will significantly
affect the 2011-2015 period in the world
and hence in Turkey. Therefore, a process
of growth with a low rate and a healthy
recovery should be expected in Turkey.
Unlike the economic crises in the previous
periods, Turkey is proceeding without
receiving much damage in this crisis. The
taxreductionsapplied by the government
and felt especially in automotive and
textile products helped to reduce the
effect of the crisis and helped it to be felt
less.The gross national product calculated
relating to the fourth period of the year
2009 increased by 6.0% in fixed prices
compared to the previous year. As for the
estimation of the gross national product
calculated by the production method, in
the fourth three-month period in 2009,
the gross national product became TRY
251,821 million in current prices with
an increase of 8.0%. The gross national
product in the fourth three-month
period in 2009 increased to TRY 25,699
million with an increase of 6.0% in fixed
prices compared to the previous year.
The gross national product value of the
year 2009 became TRY 953,974 million
in current prices with an increase of 0.4%
and TRY 97,088 million in fixed prices
with a decrease of -4.7%. Contrary to the
forecast fact that the shrinkage which
was estimated as -6% at the beginning
of the year and which was decreased to -
5.5% later turned out to be -4.7% boosted
the morale of the people and caused an
increase in the expectations for the future.
The gross national product per capita was
calculated as TRY 13,269 or USD 8,590 in
current prices.

As it can be seen in the table above,
in the first and second quarters of 2009,
Turkey had GNP figures lower than

PARTICIPATION BANKS ASSOCIATION OF TURKEY
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Table-5: Gross National Product Figures

In current In current Fixed
prices Growth prices | Growth prices | Growth
GNP rate GNP rate GNP rate
Period |Million TRY % | Million USD %  [Million TRY %
I* 215,606 14.7 178,819 35.1 24,446 7.0
I* 239,363 17.8 188,940 24.6 25,226 2.6
1* 262,392 13.0 216,667 20.7 28,010 0.9
Iv* 233,173 6.1 156,668 | -15.1 24,240 -7.0
2008 Annual* 950,534 12.7 742,094 14.4 101,922 0.7
I* 209,704 -2.7 127,031 -294 20,913 | -14.5
I1* 229,728 -4.0 146,207 | -22.6 23,281 -7.7
1* 262,720 0.1 174,636 | -19.4 27,195 -2.9
Iv* 251,821 8.0 169,736 8.3 25,699 6.0
2009 Annual 953,974 0.4 617,611 |-16.8 97,088 | -4.7

*Updating was carried out in the indicated periods. Source: Turkish Statistical Institute (TSI)

those in 2008. However, there was some
increase in the third period. The increase
accelerated in the fourth quarter. The
same increase is estimated to continue
in the 1%, 2", 39 and 4* periods of 2010
and the economy is estimated to grow in
2010.

Gross National product (GNP) ended
the period of economic shrinkage that
lasted for four periods in the last period
of 2009. The figures of the quarterly
growth cleared off from seasonal and
calendar effects issued by TSI show
that the quarterly growth continues in
the third consecutive period. In terms

13

of production, the 12.8% leap by the
manufacturing industry in the growth
is outstanding. Naturally, it is a pleasing
development. It is an important factor
that the figures of the fourth quarter GNP
turned out to be higher than expected.
The fact that economic activity tends to
recover slowly but steadily is seen in the
labor market in a positive way, though
weak. The slow course in the foreign
demand continues to limit the economic
activity and employment in the overall
economy through the industry sector.
In this framework, no strong recovery is
expected in employment and domestic

TURKISH ECONOMY
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demand unless there happens a certain Table-6: GNP Growth Rates based on periods
improvement in the foreign demand

based on global increase or new export Period GNP-Development Rate (Fixed) (%) | GNP-Development Rate (Current) (%)
markets.The estimation that the.recoye‘ry 4th Period 2009 6.0 8.0
inthetotaldemandand economicactivity .
will take place slowly and gradually is 3rd Period 2009 2 ol
supported by the fact that the problems 2nd Period 2009 7.7 -4.0
in the global economy are continuing. 1st Period 2009 -14.5 -2.7

The growth rate of the economy of 4th Period 2008 -7.0 6.1
Turkey, which was about 7% in average 3rd Period 2008 0.9 13.0
between the years 2003 and 2007, was 2nd Period 2008 26 178
reduced to 0.9% in 2008 as a result of .

. 1st Period 2008 7.0 14.7

the expansion of the effects of the global
economic crisis. The shrinkage in the 4th Period 2007 4.2 9.1
economic activity continued in the third 3rd Period 2007 B2 8.9
quarter of the year 2009 but the growth in 2nd Period 2007 3.8 10.7
the economicactivity in the last quarter of 1st Period 2007 8.1 17.4
the yearreached a positive figure. This fact 4th Period 2006 57 16.7

and the economic data issued afterwards
indicate a relative recovery. The economy GNP Development Rate (Fixed) (%)

of Turkey, which shrank by -4.7% in 2009, GNP Development rate (Current) (%)
is expected to have a mild growth in 2010 20

under the light of those figures and the 174 173
growth is expected to accelerate in the 14.7
following years. The following graph LEN 4 ~E
shows the economic growth estimates 10.7
related to the years 2010-2012 in the 10k & 83 61/ he.
. 8
Medium Term Program. After the sharp 8.1 7 6.1
narrowing in 2009, a mild growth is 42 6
estimated for the years 2010 and 2011. It 5 &8 —32 ™ N\ 26 N\ &
is expected that the growth tendency will 0.9 a
be felt more clearly in 2012, 0 I I I I I i | I I L LA J
B) Ch i 2 0 g0 o8 0® g0 g0 g o 0 o _Z'ig“q
angein the rates of 0@ % - e"\od - e"\od ?e‘\od - e‘\0‘5 . e"\od - e‘\o6 0ed° " e o eid ?e(\od et
inflation and unemployment L o R 7 & N ks 7*7—' 7
Inflation:
The tendency of downturn in the 10 N 3
inflation of producer and consumer price 145
indexes since July 2008 started to have
a sideways movement beginning from  -15 b4

May 2009 at about 5% as a result of the  soyrce: 75/
economic package in the first half of 2009.

As a result of the measures that were Graph-8:Growth Targets (%)

taken, the relative revival observed in the

demand slowed down the decrease in the 5[

inflation of consumer price index. However, 5.0
the fact that the recovery in the economic g =

activity could not be observed fully caused

the Central Bank reference interest rate 4.0

to be reduced to 6.5% as of November 3

2009. Thanks to the support of the current
economic conditions, the domestic
borrowing interest rates have decreased 2™
paralleling reference interest rates.

The latest inflation figures that have
been announced strengthen the possibility T
of having inflation rates with double digits
again. If the inflation figures increase to J
double digits, they will indicate a higher 5010 2011 2012
level of inflation figures than planned.

3.5

Source: SPO “Medium Term Program 2010-2012"
14




Unemployment

The non-institutional working age
population in the year 2009 increased by
914,000 people compared to the previous
year. The non-institutional population
in Turkey in 2009 reached to 70,542,000
with an increase by 818,000 people; the
non-institutional working age population
reached to 51,686,000 with an increase by
914,000 people. The employment outside
the agricultural sector decreased by
155,000 people.The number of the people
employed in 2009 reached 21,277,000
with an increase by 83,000 people. The
number of the people employed in the
agricultural sector increased by 238,000
people, but the number of the people
employed outside the agricultural sector
decreased by 155,000 people.

Among the people employed in 2009,
24.7%is in agriculture, 19.4% is in industry,
5.9%isin constructionand 50%isin service
sector. When the figures are compared to
those of the previous year, it is seen that
the share of the service sector increased
by 0.5%, that of the industry decreased
by1.6% and the share of the construction
sector did not change. The unemployment
rate is 14%; the unemployment rate
outside the agriculture sector is 17.4%. In
the year 2009, the unemployment amount
of Turkey reached 3,471,000 people
with an increase by 860,000 people. The
unemployment rate in the cities reached
16.6% with an increase by 3.8%; in the
rural areas, the rate reached 8.9% with an
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Graph-9: Consumer Price Index (CPI) Change Rates (%)
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Table 7: Consumer and Producer Price Index

Month of March CPI and Sub-items (Percentage Change)

Weight 2010 2009

Monthly  Annual Monthly  Annual
CPI 100 0.58 9.56 1.10 7.89
Food and Alcohol-free Drinks 27.60 0.62 11.21 391 9.18
Alcoholic Drinks and Tobacco 5.31 0.01 43.03 6.90 7.12
Clothes and Shoes 7.30 0.69 444 0.07 0.36
Housing 16.83 0.20 492 -0.12 16.46
Household Appliances 6.78 -0.45 0.19 -1.44 4.64
Health 2.55 0.04 1.89 0.02 1.95
Transportation 13.90 0.73 12.72 -1.99 -0.45
Communication 494 3.14 747 -0.56 3.11
Entertainment and Culture 2.83 0.69 7.16 -0.17 8.32
Education 2.48 0.36 6.19 0.10 6.65
Restaurants and Hotels 5.51 0.98 8.80 0.50 12.07
Various Goods and Services 3.97 0.70 6.35 1.33 13.26

Month of March PPl and Sub-items (Percentage Change)

. Weight 2010 2009
increase by 1.7%..The unemployment rate Monthly Annual Monthly _ Annual
outside the agriculture sector reached PPI 100 1.94 8.58 0.29 3.46
17.4% with an increase by 3.8%. The rate Agriculture 17.07 2.79 22.72 0.29 -2.21
was 16% with an increase by 3.7% in men Industry 82.93 1.76 5.69 0.29 4.84
compared to the same period of last year Mining o Dog B2 1= 1588
P : P _ y Manufacturing 72.95 1.91 7.32 0.20 1.13
and 21.9% in women with an increase by Electricity, Gas, Water 7.36 1.11 -14.14 0.92 50.90

3.8% in women.
Source: SPO
Table 8. Labor force (Annual) fucsy City, Rural Arcg
2008 2009 2008 2009 2008 2009

Non-institutional population (000) 69,724 70,542 48,349 48,747 21,375 21,795
Population at and over the age of 15 (000) 50,772 51,686 35,697 36,197 15,075 15,489
Labor force (000) 23,805 24,748 16,063 16,585 7,742 8,163
Employment (000) 21,194 21,277 14,010 13,839 7,184 7,438
Unemployed (000) 2,611 3,471 2,053 2,746 558 724
Labor force participation rate (%) 46.9 47.9 45.0 458 514 52.7
Employment rate (%) 41.7 41.2 39.2 38.2 47.7 48.0
Unemployment rate (%) 11.0 14.0 12.8 16.6 7.2 8.9
Unemployment rate outside the agriculture sector (%) 13.6 174 13.1 17.0 15.4 19.1
Unemployment rate in the young population (1)(%) 20.5 253 226 28.2 15.5 18.9
People outside the labor force (000) 26,967 26,938 19,634 19,611 7,332 7,326

(1) Population aged between 15 and 24
Note: The sums may not be exact due to rounding up.
Source: SPO
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The rate of the people working
without being registered in any of the
social security institutions due to their

Graph-10: 2008-2009 Comparison of Centralized Management Budget Figures

work reached 43.8% with an increase E

of 0.3% compared to the previous year. 300000 2 B < o
In 2009, the rate of the people working N o S & 38
in the agriculture sector without any 250.000 o E g =
social security fell to 85.8% from 87.8, . 200000 i
and increased to 30.1% from 29.8% in e I
the sectors outside the agriculture. The § 150.000

labor participation rate in 2009 in Turkey E

reached 47.9% with an increase of 1%. In Lot

2009, the labor participation rate in men 50.000

reached 70.5% with an increase of 0.4%
compared to the previous year and 70.5%

Budget Espenses Interest Espenses Tax Revenue Budget Deficit
. . . o
In women Wlth an increase Of 1.5%. The Espenses Except Interest Budget Revenue Other Revenue Non-Interest Surplus
labor participation rate in cities became R .

45.8% with an increase of 0.8% and 52.7%
in rural areas with an increase of 1.3%.

o corant et
and current deficit Graph-11: Ratio of Budget Deficit to GNP (%)

Source: Ministry of Finance

Although the measure packages that 115

were introduced in the first months of 12 —

the year 2009 did not include the direct

transfer of the public resources to the 10 [~

households and the companies, there

was an increase by 2.6% in the budget 8

income in the whole year of 2009 but an

increase by 17% in budget expenses; thus, X6

the budget deficit at the end of the year

was TRY 52,215 million. As it is seen in the 4

Graph-10, the budget deficit was reduced |

to TRY 17,432 million in the previous year 2

with the financial discipline realized that 0

year. 2002 2009 2010Target 2011 Estimate 2012 Estimate
Despite the increase in the budget

deficit in the year 2009, in which the M Ratio of Budget Deficit to GNP

struggle against the global crisis was Source: Ministry of Finance

the most intensive, the figures that

csimated 1 the Mediur Torm Program
estimated in the Medium Term Program. Graph-12: Import and Export Growth Rates (%)

According to the Medium Term Program,
the ratio of the Budget Deficit to the GNP
was estimated to be 6.6% but it turned 40 = Export Import
out to be 5.5% in 2009. In spite of the

50 4

increase in the budget deficit compared 30
to 2008, when the previous crisis periods 20 4
aretakenintoconsideration, itisobserved

that the ratio of the Budget Deficit to 10 1

the GNP is not so big as to threaten the
stability. According to the Medium Term
Program that was prepared, it is aimed A0
that beginning from the year 2010 there

e B N N N N N R N R NN R R EEEREEEEEEREEEEEE

will be a gradual decrease in the ratio of 201
the Budget Deficit to the GNP and by the 30
year 2012 figures approaching 3%, which
is the ratio of the Maastricht Criteria, will 40 -

. . 135T7T9M1SETHNMIIETEONMNIIETOMIIET M1 IETENMNT1 36T 5111
be realized. The Graph-11 shows this o o ph o6 ot o e 10
process.

Source: SPO
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Table -9: Foreign Trade and Foreign Trade Deficit (Million USD)

Annual January- February

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2009 2010 CH@;‘GE
EXPORT
(FOB) 27,775 | 31,334 | 36,059 | 47,253 63,167 73,476 | 85,535 107,272 | 132,027 | 102,129 | 16,321 | 16,189 -0.8
IMPORT (CIF) 54,503 | 41,399 | 51,554 | 69,340 97,540 | 116,774 | 139,576 | 170,063 | 201,964 | 140,926 | 18,357 | 23,164 | 26.2
FOREIGN TRADE
VOLUME 82,278 | 72,733 | 87,613 | 116,593 | 160,707 | 190,251 | 225,111 | 277,334 | 333,991 | 243,055 | 34,678 | 39,353 13,5
FOREIGN TRADE
DEFICIT -26,728 [ -10,065 | -15,495 | -22,087 | -34,373| -43,298 | -54,041| -62,791| -69,936| -38,797| -2,037| -6974| 2424
EXPORT /
IMPORT(%) 51.0 75.7 69.9 68.1 64.8 62.9 61.3 63.1 65.4 72,5 88.9 699 | -214

Source: CBRT (Central Bank of the Republic of Turkey)

the global crisis are felt is the volume
of foreign trade. Although the decrease
in the exports is less than the decrease
in the imports, the decreases reduced
the foreign trade to the level of the year
2006.

The improvement in the foreign trade
deficit contributed to the decrease in
current deficit. As a matter of fact, the
current deficit in 2009 was reduced to
USD13.85 billion from 41.95 dollars with
areduction by 67% compared to the year
2008.Thatreductionin the current deficit,
which was regarded as an element of
risk in terms of macro economic stability
during the years 2004-2008, eliminated
the problem of current deficit from being
a main risk factor in 2009. The reduction
in the volume of foreign trade is seen
clearly in the table-9. Although there was
a sharp fall in both imports and exports,
the fact that the narrowing speed in
imports was higher caused a substantial
reduction in current deficit figures.

The foreign trade deficit continues to
play an important role in the decrease
of the current deficit. While the strong
course of TRY encourages imports, it
is expected that the partial economic
recovery in the Euro Area after the USA
will help to increase the exports to those
countries especially in the spring months.
The effect of those developments is seen
in the foreign trade figures. The foreign
trade deficit reached USD 3,640 million
in January 2010. The level that interest
rates follow has always limited the loss
of value in TRY even in its hardest times.
If the valuable course of TRY continues,
the increasing rate in import figures

Graph-13: American Crude Oil Price
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will continue. The target of increasing
the export by increasing the import of
capital goods and intermediate goods
became effective on the clinging of the
parity at the level of USD/TRY 1.5. In the
last process, if the parity is balanced
again over the previous averages and
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presents a stable position at those levels
after the stable course of TRY, it may
cause a decrease in foreign trade deficit
and hence in current accounts deficit.

Asitis seenin table-9, the foreign trade
deficit reached the range of USD 70 billion
at the end of 2008 but had a great fall as
of the end of 2009 and fell to the range
of USD 39 billion. The current accounts
deficit fell to the range of USD 14 billion in
the same period. The expectation of the
current deficit figure for the end of the
year 2010 is about USD 30 billion.

It should not be forgotten that the
sharp rises and falls in energy prices affect
the increase in the figures. The price of the
USA crude oil, which was about USD 25 a
barrel in 2003, reached the level of USD
150 in 2008. The oil prices that returned
from that level are sold at USD 7§6.6 a
barrel as of January 2010; it means there
will be a decrease in the foreign trade
deficit caused by energy import.

The current accounts deficit has been
financed easily by credits obtained from
abroad, direct investments and portfolio
investments thanks to the global liquidity
abundance and high interest rate
policies up to now; however, there may
be problems in financing the current
accounts deficit in an environment where
the global liquidity problem increases.
As a matter of fact, when we look at the
month of December 2009, we see that
direct investments decreased by 27.3%
compared to the same period of the
previous year; portfolio investments were
quite lower than those of last year. It is
remarkable that current deficitwas greatly
financed by the credits obtained by the
sectors outside banking from abroad.
The graph-14 shows the development of
direct investments.

The high level in the current accounts
deficit makes Turkey riskier than many
developing countries. Especially the high
foreign currency debts of the private
sector and the increase in the foreign
currency responsibility of the sectors
except banking bring about substantial
amounts of concern and anxiety. As it is
understood from the blue columns, there
isa greatfall in the inflow of foreign capital
due to the effect of the global crisis. That
situation is a reflection of the fact that
the positive investment environment
and perception that was attained during
2002-2007 did not stay at the same level
during 2008.
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Graph-14: International Direct Foreign Investment Inflow (Million USD)
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TURKISH BANKING SECTOR

PARTICIPATION BANKS ASSOCIATION OF TURKEY

Turkish Banking Sector Increases
Its Profit Despite The Crisis

B The year 2009 made
history as a period in
which Turkish banking
sector realized an
outstanding profitability
though the real

sector experienced a
troublesome process.

system as three main groups. They

are commercial banks, which are also
called Depository Banks, Development
and Investment Banks and Participation
Banks, which are called interest-free
banks by the public. In Turkey, there are
32 depository banks: 3 public banks, 11
private banks, 18 foreign capital banks
and 1 called Birlesik Fon Bank, which
is under the control of TMSF (Turkey’s
Savings Deposit Insurance Fund); there
are also 13 Development and Investment

20

I tis possible to classify Turkish banking

Banks and 4 Participation Banks,
altogether 49 banks.

The assets volume of Turkish financial
sector reached TRY 937.3 billion as of the
end of the year 2009. 89.0% of it, that is,
TRY 834 billion was realized by the banks.
The second largest item of the finance
sector was constituted by insurance
companies with 3.6% and the next
one was represented by mutual funds
with 3.2%. Therefore, a greater growth
potential is seen for the institutions other
than banks in the finance sector.




B Banks have weighed upon
individual financing in 2009
with a view to minimizing
therisk. Nevertheless, it is
estimated that more problems
will be suffered in 2010 in the
repayment of the credit cards
and consumer credits and that
banks will go through a hard
period thereby.

As of 2009, the total assets of Turkish
banking sector increased to billion TRY
833.9 billion with an increase by 13.8%
compared to the end of the year 2008.
The increase in the security portfolio
had a great contribution in the increase
of total assets. The investment in the
securities portfolio in the sector increased
distinctively last year. The security
portfolio which was billion TRY 194 billion
at the end of 2008 increased to TRY 262.9
billion with a growth of 35.5% in 2009.
As a result of the decrease in the credit
demand due to the global crisis and the
rise in the risk perception of banks, the
security investments of banks increased;
the share of the total securities in the total
assets of the banking sector was 26.5% in
December 2008, but that rate increased
5 points and reached 31.5% in 2009. That
tendency is regarded as negative as a
matter of the intermediary function of the
banks.

The ratio of the sector assets to Gross
National Product (GNP) was 77.1% at the
end of the year 2008 but it reached 85.5%
as of September 2009. In the same period,
while the credits of the sector increased
6.9%, the increase in the security portfolio
became 35.5%. Accordingly, the share of
the credits in the total assets decreased
from 50.2% in December 2008 to 47.1%.
The graph-15 shows the change in the total
assets volume of the banking sector in the
period between 2005 and January 2010.

The change is also seen in the equity
items in the Turkish banking sector. The
total equity of the banks operating in
Turkey exceeded billion TRY 100 billion as
of 2009. That figure is estimated to reach
TRY 140 billion at the end of 2010.

Opening new branches and
rise in employment continued

As of the end of 2009, the number of
the bank branches reached 9,581 and

PARTICIPATION BANKS ASSOCIATION OF TURKEY

Table -10: Assets Volume of Turkish Finance Sector ( 12/31/2009)

I. No. SECTOR HEADINGS

2 FINANCIAL LEASING COMPANIES

4 CONSUMER FINANCING COMPANIES

8 SECURITY MUTUAL FUNDS

(1) September 2009 data

intermediary institutions of Turkey (TSPAKB) members.
(3) Central Bank of the Republic of Turkey (TCMB) is excluded

6 SECURITY INTERMEDIARY FIRMS.(1) (2)

NUMBER OF
INSTITUTIONS

47

10

103

10 VENTURE CAPITAL INVESTMENT TRUSTS 2

(2) The number of institutions (except banks) show The Association of Capital Market

ASSETS VOLUME

BILLION TRY

4.5

SHARE (%)

1.6 %

0.5%

0.6%

3.2%

0.0%

Graph -15: Total Assets Volume of the Banking Sector
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Source: Banking Regulation and Supervision Agency (BRSA)
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the number of the staff reached 184,216.
However, due to the global crisis, the slow
down in the opening of new branches
and in the number of staff beginning
from the fourth quarter of 2008 continued
until the last quarter of 2009. Doubtlessly,
the development in the computer and
internet technologies, which are the
alternative distribution channels in the
sector, had a great effect on that slow
down. The following graph shows that
process clearly.

Problematic period
in credit cards

While the number of customers with
deposit and participation accounts in the
banking sector increased, the number
of credit and credit card customers
decreased. The number of the customers
with non-performing credit card loans
reached 2.5 million. The banking sector
maintains its strong capital structure, and
the debt payment capacity of the sector
is high. The ratio of foreign currency
net general position/equity shows that
the parity risk of the sector is low. The
increasing tendency in the credit risk of
the sector continues. The ratio of the gross
debts in non-performing loans/credits has
increased to 5.6%. The positive progress in
the profitability of the sector continues.

While the real sector
shrinks, the banking sector
boosts profits

The banking sector obtained a profit
of TRY 15.7 billion in September 2009,
surpassing the figure of TRY 13,422 billion
which was the total profit of the year
2008. The banking sector continued its
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Graph -16: Total Equity Volume of the Banking Sector
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Graph -17: Development of Number of Branches and Staff
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Table - 11: Number of Branches Distribution

Bank Groups December 2008 December 2009
Public Banks 2,400 2,516
Private Banks 4,290 4,390
Foreign Banks 2,033 2,061
Participation Banks 530 560
Development and Investment Banks 44 44
TMSF Bank 1 1
BANKING SECTOR 9,298 9,572

Change
116
100

28

30

274

Source: BRSA
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profitability in the last quarter of the year; )

the net profit ofthe banking sector a the
end of 2009 became TRY 20.1 billion, with
an increase of TRY 6.7 billion (49.6%). The
increase in the net interest revenues, the

increase in the foreign exchange profits, 500 4

Deposits except deposits among banks TRY
Deposits except deposits among banks FC
Total deposits except deposits among banks

1 s00

which turned to positive from negative, I /J
and the improvement in the non-interest i ! ! ! ‘ ‘ ‘ 1
income and expense balance affected the 400 r 400

increase in the whole profits positively.
Similarly, the fact that the banks operated
under strict inspection mechanisms
and disciplined, taking lessons from the
previous crises and carrying out their i
credit policies accordingly affected the 200 T
profitability positively. However, the
high rise in the special provisions for I3
non-performing loans is regarded as an 100 ¢
important factor that limits the increase
in profits. When the income table is
evaluated in its item terms, it is seen
that the net interest revenues increased
significantly and that the bank service
incomes in the non-interest incomes
decreased compared to the previous
years. The non-interest expenses of the
banks have a controlled structure based
on the slower growth strategy in 2010.

300 | T 300

Billion TRY
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Total Deposits in the
Banking Sector

Although the deposits have improved
less slowly compared to the previous
years, they reached quite high values.
The total amount of deposits in the banks
exceeded TRY 500 billion.

When we have a look at the distribution
of the types of deposits collected in the
banking sector, we see that the share of
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the savings account in the total accounts
at the end of 2009 decreased by 2.2 points
compared to the end of 2008 and that the
share of the commercial deposit accounts
increased by 1.3 points and the share of
the participation funds increased by 1
point. That distribution is shown in the
Graph-19.

It is necessary to draw attention to a
point here. During the period of crises,
there usually exists an escape from
Turkish Lira; and people usually buy
foreign currencies like the American
Dollar and Euro. The same thing did not
take place in 2009. On the contrary, there
was a distinctive increase in the Turkish
Lira accounts in the banks; the amount of
the foreign currency accounts remained
about the same. As a matter of fact, the
Turkish Lira assets of the sector increased
by 19.7% and the foreign currency assets
increased by 0.3% on dollar basis. The
effect of the crisis in America and Europe
is in question regarding the issue. Savings
account owners felt the need to rely on
Turkish Lira more. The elements like the
high rates of real interest and keeping
the hot money in Turkey had significant
effects on the Table.

It can be understood from the
Graph-20 that total amount of credits
given by the banks increased to TRY 400
billion. It is remarkable that the amounts
of the total deposits and total credits are
close to each other.

Trend in Individual Credits

Among the credits that were given, the
amount of consumer credits amounted to
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Graph -20: Total Credit Volume
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TRY 100 billion. The total spending made
by consumers through credit cards in the
same period exceeded TRY 35 billion. It is
remarkable that there are different levels
between the trend observed in the total
consumer credits and the trend in the
spending made through credit cards.
During the period of crisis, there was a
sideways movement in the consumer
credits but the linear increase in the credit
card expenses continued.

When the credits are dealt with as
per their types, it is determined that the
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individual finance credits and housing
credits are the most widely used credits. In
this context, the effect and management
of those two types of credits are of great
importance in the credit strategies of the
banks. 28.2% of the individual credits that
amounted to TRY 129.9 billion is credit
card debts, and 71.9% is consumer credits
as of December 2009. Housing credits
have the greatest share in the consumer
credits with 48.1%. Individual finance
credits come next with 41.1%. When they
are compared to the end of the year, it is
seen that there is anincrease in all types of
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Graph -22: Trend in Consumer Credits
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credits, primarily housing credits, except

vehice crcits When they are consicerec
generally, it is observed that 50.8% of the
increase in the credits originates from

individual credits that consist of individual
finance credits and credit card debts.

Capital Adequacy Ratio
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A decrease is observed in the capital
adequacy ratio of the banks during the
period 2005-2008/7 butalow rateincrease
has been observed since the period
2008/8. In this period, the approach of L A
BRSA and other authorities had significant ]
effect on the course of the ratio. The efforts L R R R R Rt R e b
of the government to revive the domestic 7
demand through tax reductions affected e IRRRREREER et e e -5
the ratios.
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banking sector, which was 19.2% in June
2009, amounted to 20% in September
2009 and to 20.5% as of the end of  Source: BRSA

Table-12: Asset and Equity Profitability in Group terms (%)

Asset Profitability Equity Profitability
Dec 2008 | Dec 2009 | Difference (Point) | Dec 2008 | Dec?2009 | Difference (Point)
Public Banks 2.12 2.81 0.69 27.73 37.60 9.88
Private Banks 1.96 2.59 0.63 19.30 23.41 412
Foreign Banks 1.42 1.97 0.54 1217 15.26 3.09
Participation Banks 2.84 2.36 -0.48 24.12 19.07 -5.04
Development and Investment Banks 4.45 3.97 -0.48 9,97 8.98 -0.99
TMSF Banks 9.58 6.59 -2.99 13.06 9.01 -4.05
BANKING SECTOR 2.05 2.61 0.57 18.74 22.80 4.05

Source: BRSA
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2009. Despite the 9% increase in the risk
weighted assets, one of the components of
the capital adequacy ratio, compared to the
end of 2008, the 24% increase in the legal
equity amount enabled the ratio, which
was at the level of 18% at the end of 2008,
to increase about 2.5 points amounting to
20.5% as of December 2009. The cautious
approach of the sector that maintains the
strong capital structure continues.

As of 2009/12, there was a sideways
movement of the share of the fixed assets
in the total assets for the whole of the
banking system. That movement should
be expected to continue with a slight
increase in 2010.

The net profit of the banking sector
amounted to TRY 20.1 billion with
an increase by TRY 6.7 billion (49.6%)
compared to the previous year. As it can
be seen in Table-12, the equity profitability
of the sector, which was 18.74% in 2008,
rose to 22.8% as of December 2009 and
the asset profitability increased to the level
of 2.61% from 2.05%. While the asset and
equity profitability of the Participation
Banks decreased in the same period, the
ratios of the public banks and private
banks increased more than the average of
the sector.

In conclusion;

The slow down in the economic growth
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thatstartedtoshowits effectstogether with
the global economy especially beginning
from the end of 2008 and especially in
the first quarter of 2009 in Turkey and
the political uncertainty in the first half
of the year were the factors that impaired
the performance of the banking sector;
however, the profitability of the banking
sector started to improve fast with the fall
of the interest rates and the reduction of
interest rates by the Central Bank.

The fluctuation in the international
finance markets definitely affected the
economic activities in Turkey. When we
have a look at the effects of the crisis on
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the real economy and financial markets,
we see that Turkey did not carry out almost
any of the intensive money policies carried
out by other countries, and there were no
banks or financial institutions that went
bankrupt or underwent difficulty.

We think that some measures like
making discounts in the liquidity adequacy
ratios on condition that they will be given
as credits to KOBIs (small and medium
sized enterprises), adding some of them to
the equity during the dividend payments,
legal studies to accelerate the processes
regarding executions, bankruptcy,
collecting checks and bonds will facilitate
the operations of the banks and related
institutions in this period.

In light of the aforementioned
developments, we can clearly say this:
the world has started to overcome a dire
strait. During the process of passing to the
period of growth from narrowing in both
the trade volume and the growth rates of
the economy terms, we will recover from
the crisis quickly if the business world
starts to make the necessary investments
and increase employment. In light of the
indicators heretofore, it can be said that
theTurkish economy and hence the Turkish
banking sector will become much betterin
the period of 2011. The consistent attitude
that Turkey has assumed to overcome the
crisis supports that opinion.




DEPOSIT CASH, WITHDRAW GOLD.
(OR CASH.)

Welcome to the one and only bank that welcomes you to withdraw
GrambarGold™ from your gold deposit account.

{zb;.

KUveYTTURK

NAGLAS BERRE&TELEE

m...}as-.l.:"..::.u

flass



GLOBAL INTEREST-FREE BANKING

PARTICIPATION BANKS ASSOCIATION OF TURKEY

2009 Was A Breakthrough For

The Global Interest-Free Banking
Christian World offered “Islamic Banking”

M Interest-free banking,
which has already had a trend
of increase in many countries
in the world, has attracted
the attention. The offer of
interest-free banking by the
Vatican, which is the center
of the Catholic World, to the
countries that are looking for
a remedy to the global storm
shows clearly the point that
this strong financial tendency
in the world has reached.

lobal financial crisis started in
GAmerica at the end of the year
2007. In the year 2008, along
with America, the crisis deepened in
many countries in Europe, Asia and Far
East, starting to become destructive.
The international financial crisis affected
the trust in the banking system. A more
perilous dimension of the crisis was that
it was going to continue for a few years.
As a matter of fact, the year 2009 was
a period in which the wounds started
to heal, relative solutions were found
in some fields and hopes increased
although the crisis continued. The world
economy, which underwent the greatest
crisis after the “Great Depression” in 1929,
is looking for different approaches and
new solutions. Governments confiscated
banks; strict financial measures were
taken to save the economy; inspection
mechanisms of the finance system were
increased. However, there was something
that came to the forefront in the chaotic
period that attracted the attention of the
whole world: Interest-Free Banking.
In fact, Interest-Free Banks became
28

prominent with the start of the financial
crisis in 2008. These institutions did not
have toxic assets like conventional banks.
The crisis originated from the fact that the
finance sector broke off the real sector
and formed a 5-6 times bigger balloon
and that toxic assets accumulated in the
balloon. However, interest-free banking
is far away from it. In the interest-free
banking system, the credits are not turned
into securities. It does not allow high-risk
financial transactions and speculations.
Therefore, interest-free banking was not
affected much from the crisis.

The Vatican, the center of the
Catholic world, offered
“islamic banking”

Theinterest-freefinancial system, which
is called “Islamic banking” in the world,
came to the forefront as an instrument of
solution during the storm of the crisis. As
a matter of fact, interest-free banking has
been in a rising trend recently. Some of
the conventional banks, which are aware
of this fact, opened interest-free banking
departments within their structure while
others established interest-free banks.
Many international institutions, which
saw this trend, reached impressive results
in the surveys that they carried out. For
instance, the researches carried out by the
World Bank, International Monetary Fund,
Ernest&Young, Standard and Poor’s, Booz
Company, McKinsey&Co and many other
institutions revealed the new financial
structure that was growing like a snowball.
However, an unexpected warning and
offer attracted the attentions to it. It was
a very interesting and important call and
offer because it came from the Vatican,
the center of the Catholic world, which is
the most radical branch of the Christian
World. The daily “L'Osservatore Romano’,
the semi-official newspaper of the Vatican,
offered the system of ‘“interest-free
banking” as the way out from the crisis.
The article in the newspaper stated, “The
ethic principles on which Islamic banking
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is based facilitate trust and cash flow.”
The offer that came from a completely
unexpected address caused remarkable
reactions especially in Europe. As a matter
of fact, Financial Times, one of the most
prestigious economy newspapers in the
world, quoted that article and interpreted
on it. The analysis that the newspaper did
was more interesting: “The Vatican rarely
makes a statementabout economicissues.
That the Vatican recommends the Islamic
finance system gives enough clues about
the dimensions of the global financial
system.! Praising the Islamic Finance
System, the Financial Times advised banks
to take Muslims as models during crises in
the future. It emphasized that the Islamic
finance system could help form new rules
in the Western finance world.

Utopia or reality?

While the quest for “the way out
from the crisis” accelerated in 2009, an
international conference held in Jakarta,
the capital city of Indonesia, indicates what
level the point of view regarding interest-
free banking has reached. During the
conference, the answer given by Michael
Saleh Gassner, one of the prominent
experts on the system of interest-free
banking to the question, “Is it a utopia to
prevent the financial crisis by the Islamic
banking system?’, was a historical one: “By
no means. According to the rules of Islamic
banking, it is forbidden to get interest on
money, just one of the factors that had
a lasting influence on the current crisis”
(Peter Philipp, Deutsche Welle, Jakarta,
(17" March 2009) Indeed, as it is stated

B Interest-free banking has
started in Japan, Russia,
Germany, Central Asia Republics
and Australia. It is expected that
the interest-free banking funds
of the world, which is about
USD 1 trillion now, will reach
USD 1.5 trillion in the coming
years with an annual growth of
20% and be in a much more
effective position.

been receiving great attention from the
world recently, is accelerating its trend
of growth. According to a research
carried out by Kuwait Finance House
(KFH), one of the leading interest-free
finance institutions in the world, there
are more than 300 institutions in about
80 countries operating on interest-free
banking system. The total volume of
those funds approached USD 1 trillion at
the end of 2008. The data of International
Financial Services, London (IFSL) confirm
that the global dimensions of the Islamic
finance system are increasing year by
year. According to IFSL, the volume of the
interest-free funds, which hardly reached
USD 150 billion in 1990’s, reached USD
758 billion in 2007, and USD 951 billion at
the end of 2008 with an increase by 25%.
Although it slowed down in 2009 due to
the global crisis, the figure is estimated to
be about USD 1 trillion. USD 777 billion
of that figure, that is 78.6% of it, consists
of islamic banking. 13.9% of the funds

consist of Sukuk. The remaining parts of
the total fund volume consist of islamic
mutual funds (4.3%), islamic equity funds
(2.9%) and takaful (0.4%).

As it is seen, the interest-free finance
system gives the message of, “l am here,
too” to the world finance markets with
its product range and sound principles,
which is promising for the future.

To sum up, the number of the interest-
free finance institutions and banks
operating in 5 continents and about 80
countries is more than 300. About 40%
of this number is in Arab countries, most
of which are in the Gulf countries. Their
assets have exceeded USD 500 billion
today. The Gulf countries provided 90.8%
of the total assets of the Islamic banks in
Arab countries in 2007. 49.5% of the total
share of the Gulf countries belongs to
Saudi Arabia. Emirates has a share of 20%
and Kuwait 17%.

It is estimated that the sector, which
had a growth of about 23.5% in the last
5 years, will reach USD 1.5 trillion in 2013.
According to KFH, the volume of interest-
free banking is expected to rise to USD 4
trillion in 2020 when it is considered that
the Muslim population will be about 2.5
billion.

Gulf countries in the first
place in interest-free banking
competition

Although interest-free banking, which
expands its range in a large geography
in the world, attracts attention in
Europe and in the countries in the other
developed regions, the most important
share of it belongs to the Gulf countries.
Here, it will be useful to state that interest-
free banking is also developing in the Far
Asia, in Malaysia, Indonesia, Bangladesh
and Pakistan. Turkey is a country in
which interest-free banking is growing
fast, too. It is observed that in the North
African countries like the Sudan and

Egypt, interest-free banking is growing
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the total banking sector was 12.5% in
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2003.Thatrateroseto 20,3%in 2008.The
Gulf countries are followed by Kuwait
with the rate of 22%, by Egypt with 17%,
by Malaysia with 13, by Bahrain with 8%
and by Pakistan with 5%. The rate is 4%
in Turkey, which has almost doubled its
share in the sector in the past few years.

Although there are different data
about the volume of interest-free
funds, we see that the amounts are
similar. However, it is obvious that
it is necessary to form a much more
disciplined and organized information
flow. The research carried out by “the
Banker” among 500 institutions gives
us information regarding interest-free
funds in the countries. According to
those data, Iran has the largest piece
of the cake of the interest-free finance
system in the world with the volume of
USD 293 billion. After Iran, Saudi Arabia
comes with USD128 billion and Malaysia
with USD 87 billion. The Gulf countries
including United Arab Emirates, Kuwait,
Bahrain and Qatar follow them. Turkey is
included among the leading countries
in the interest-free fund volume in the
world with its volume of USD 23 billion.
According to the magazine “the Banker”,
302 financial institutions serve on basis
of the interest-free system today. There
are 37 interest-free institutions that
operate in Malaysia, 34 in Bahrain, 30 in
Kuwait, 20-23 in Iran, the Sudan, Saudi
Arabia and Indonesia each.

Dubai, one of the most essential bricks
of the interest-free banking in the Gulf
region, definitely plays an outstanding
role. The world’s leading institutions
from every sector are in an effective
position as investors in this country
thanks to the system that it developed.
Similarly, it is necessary to add Bahrain
to it though it is a small market.
The infrastructure projects that had
important effects on the development
of Bahrain like al-Arayn, Amwaj Islands
and Bahrain Finance Port were financed
by Islamic banks.

Again, the Interest-free banking is
growing fast in Syria, Lebanon and
Egypt, one of the cornerstones of the
Islamic banking renaissance, as well asin
the North African countries. In addition,
the Central African and South African
countries, which have a great potential
in this field, show great interest in
Islamic banking.
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Table-13: Share of Interest-free Banking in the Total Banking Sector (2008)

IN ASSETS VOLUME TERMS

GCC (GULF COOPERATION COUNCIL)
KUWAIT

EGYPT

MALAYSIA

BAHRAIN

PAKISTAN

TURKEY

SHARE
32%
22%
17%
13%

8%
5%
4%

Source: KFH, PBAT
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China and India have started
interest-free banking

As we have stated above, interest-free
banking has been a field of interest not
only in the Middle East, Europe and Far
Asia but also in China and India, the world’s
giants. For instance, in India, the project of
energy city has been financed by interest-
free banking system. Similarly, China has
made some offers to some Islamic banks to
support a modern development in which
energy companiesinvestand which attracts
international institutions and agencies.

Interest-free banking has
started in Turkic Republics, too

Turkey, which has quite a modern
structure of laws and regulations in
interest-free banking, has been adopted
as a model by Turkic republics, especially
Kazakhstan and Azerbaijan. Turkic
Republics seem to be very willing to enact
laws and regulations similar to those of
Turkey and to start interest-free banking
system. Those countries, which have a
great potential, are preparing to make
a breakthrough in interest-free banking
with the support of Turkey.
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The effect of interest-free
banking in economies

The interest-free finance system, whose
dimensions increase day by day, attracts
attention with its product range, too.
Global interest-free funds are not limited
to financial services today; their sphere
of influence is gradually expanding. As of
September 2009, 28% of global interest-
free funds consist of financial services
that have been carried out for many years
by increasing the range. The financing of
the transportation section follows it with
a share of 15%. Interest-free banks, which
serve in order to finance the real sector and
giant investments, have tended towards
individual financing like conventional
banks recently in order to decrease the
risks. As a matter of fact, 10% of the total
funds have been allocated to the financing
of consumer products. Interest-free banks
allocate 9% of the remaining funds for
financing telecommunication investments,
7% for financing tourism investments and
7%for financing infrastructure investments.
Those data show that the service and
product range of interest-free finance
institutions and their weight in the sector
are increasing gradually.




Interest-free Banking in

Europe

London has gained important ground
in becoming an Islamic banking center.
According to the data of IFSL, England is
in the 8" place in the interest-free finance
system in the world in assets volume
terms. The reported interest-free finance
assets volume in London, which is one
of the most important centers of the
interest-free finance systems in the world
and Western countries, is about USD 19
billion. Most of that volume is carried out
through HSBC Amanah.

There are 5 banks that operate in
accordance with interest-free finance
system in England today. In addition to
those 5 interest-free finance institutions,
there are 17 conventional banks that have
interest-free banking units. The assets of
HSBC, which reports to the research of the
Banker, are about USD 16.5 billion. That
figure makes up 85% of the determined
assets in England.

Interest-free banks in England

1) Bank of London and the Middle East
2) European Finance House

3) European Islamic Investment Bank
4) Gatehouse Bank

5) Islamic Bank of Britain

==

Banks with interest-free banking
units in England
1) Ahli United Bank
2) Alburaq
3) Bank of Ireland
4) Barclays
5) BNP Paribas
6) Bristol & West
7) Citi Group
8) Deutsche Bank
9) Europe Arab Bank
10) HSBC Amanah
11) IBJ International London
12) J Aron & Co.
13) Lloyds Banking Group
14) Royal Bank of Scotland
15) Standard Chartered
16) UBS
17) United National Bank
Reference: The Banker

The interest-free assets in the other
western countries are much smaller.
About 1 to 5 million Muslims live in each
of the Western countries including Europe
and North America. It is estimated that 30
million Muslims live in Russia. It will be
useful to underline that the interest in
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B Now, there is a“three-
legged center” in interest-
free banking: England in the
region that covers Europe
and America; Malaysia and
Indonesia in the Far East;
Turkey in the intersection
point of Europe and Asia, that
is Eurasia; Egypt, Saudi Arabia,
Iran, Kuwait and Bahrain in the
Middle East and Africa axis are
in a great competition.

interest-free banks in those countries are
not limited with Muslims. Interest-free
finance management seems attractive
ethically for other customers, too.

To sum up, the fact that England
became a pioneer in interest-free banking
caused other western countries like Japan
and France to carry out juridical studies
about it and to lean toward interest-free
finance system. It is necessary not to
overlook the fact that Germany has been
in quest for new approaches in interest-
free banking recently.

Similarly, we observe that France has
started to take steps in order to catch up
with England and compete with her.There
is a large suitable field for the expansion
of Islamic banking in South and North
American countries. All that growth takes
place as a result of the excessive demand
of Islamic communities for Islamic banking
and additionally, the success of the Islamic
banking model.

The new favorite of
international finance: Sukuk

Is a new rival of
bonds coming?

Sukuk has drawn attention as a new
financing instrument recently. However,
there were some problems in the
international Sukuk market due to the
impact of the global crisis in the years
2008 and 2009. According to the data of
IFSL, in the Sukuk market that dropped in
2008 due to the impact of the global crisis,
an issuance of USD 31 billion took place.
As a matter of fact, the fact that Abu Dabi
assisted USD 10 billion in the repayment
of Sukuk of Dubai Nakheel saved Dubai
World from default.

There were 20 Sukuk issuances in the
London Stock Exchange. Their market
value is about USD 11 billion.

Sukuk issuance, which found its way
in the world in 2000, grew exponentially
and, in 2007, reached the highest figure
in its history: USD 47.6 billion. However,
due to the impact of the global financial
crisis, Sukuk issuance dropped in the
world. Sukuk issuance dropped by 69% to
USD 14.7 billion in 2008, but it started to
recover fast and reached USD 30.8 billion
with a growth by 110% in 2009. However,
according to the report of McKinsey, Sukuk
volume will resurge in 2010. The financing
of infrastructure investments and the
evaluation of the savings of individual
investors seems to be one of the main
factors that support the development of
Sukuk. Besides, the statements and targets
of the Gulf countries about it show that
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Sukuk transactions will be in the trend of
growth in the coming years. As a matter
of fact, Saudi Arabia announced that it
needed financing of USD 250 billion for
real estate investments. Similarly, the
United Arab Emirates stated that it would
invest about USD 250 billion. In addition,
there is a strong expectation in the Gulf
Cooperation Council countries that the
issuance of state funds will increase their
increasing shares in the Sukuk market. The
share of the state funds in the issuance of
Sukuk in the Gulf Cooperation Council
countries in 2005 was only 6%. That
percentage went up to 57% in 2008.

It is expected that the Sukuk market
will grow in the long term. According to
IFIS, there will be important infrastructure
programs worth totally USD 1 trillionin the
Gulf countries in the next ten years. Some
of that amount will be financed by Sukuk.
Governments and legislators in different
countries seem to have understood the
importance of Sukuk. Some countries
are even trying to be a center of Sukuk.
Apart from England and Dubai, Bahrain,
Hong Kong, Malaysia, Japan, Pakistan,
Singapore and South Korea are among
those countries. Sukuk is seen as a rival for
conventional bonds in the world with that
characteristics of its. The years to come
will show us how realistic that foresight is.
However, the situation today shows that
the Sukuk market is growing day by day.

Sukuk issuance spread
to all sectors
Another interesting point in Sukuk
issuance is that the new financial
instrument spread toall sectors. According
to the data of the year 2008, the greatest

GLOBAL SUKUK MARKET
Sukuk Issuance

YEARS BILLION USD
2000 0.3
2001 0.8
2002 1.0
2003 5.7
2004 7.1
2005 10.7
2006 26.1
2007 47.6
2008 14.7
2009 30.8
2010* 3,2
TOTAL 148.0
*as of February
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Sukuk Issuance in Sector terms (2008)

Sukuk Issuance in Instrument Terms (2008)

SECTOR %
Real Estate,..etc. 35.5%
Financial Services 15.1%
Oil and Gas 14.4%
State/Infrastructure Services 14.3%
Independent 13.4%
Holding 4.4%
Construction 1.1%
Other (Agriculture, industry, 1.8%
manufacturing, textile,..etc.)

TOTAL 100.0%

share in Sukuk issuance belonged to
real estate sector with 35.5%. Financial
services followed with 15.1%. The greatest
share in terms of instruments belonged to
financial lease called ljarah. Mosharagah
with 19.1% and Modarabah with 13.1%
followed ljarah. As is seen, Sukuk seem to
be among the indispensable instruments
of economies.

4 ways in front of

interest-free banks

McKinsey, an International research
institution, made suggestions in the
report that it prepared about Islamic
banks at the end of 2009 that they should
carry out studies in 4 fields.

« First, making the individual financing
management more efficient;

- Second, being more efficient in risk
management.
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INSTRUMENTS %
ljarah 48.2%
Mosharagah 19.1%
Modarabah 13.1%
Istithmar 9.4%
Morabahah 7.9%
Istisnah 2.3%
TOTAL 100.0%

« Third, cutting down the transaction
cost.

« Fourth, discovering international
growth opportunities.

Dr Fuad Muhaysen, General Manager of
al-Israa for Islamic Finance and Investment
and one of the prominent experts in
interest-free banking system, makes a
similar evaluation from a different point
of view. The analysis of Fuad Muhaysen
describing the point that interest-free
banking system has reached in 36 years is
confirmed by the developments. Indeed,
when the developments in recent years
are taken into consideration, it is observed
that interest-free banks have covered a
great distance regarding the issue. As a
matter of fact, as it is emphasized in the
above-mentioned report, the volume of
individual expenses in the Gulf countries
which was USD 30 billion in 2003 rose to
USD 80 billion in 2008 with a compound
annual growth rate of 22%. A similar
growth was observed in credit card
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transactions, an important element of the
individual banking transactions. The credit
card transaction volume was about USD 2.3
billion in the Gulf countries in 2003. That
figure rose to USD 7.4 billion in 2008 with a
compound annual growth rate of 28% .

The position of interest-free banks in
investment banking and capital market
seems to be considerably under the level
of their potential. As a matter of fact, the
volume of investment banking reached
USD 210 billion in the Gulf countries.
However, during the period between 2006
and 2008, there were no Islamic banks
among the top ten companies struggling
for syndication credits and consortium
agreements.

Revolution in the
world of finance

Asthegrowthintheinterest-freefinance
system in the world attracts the attention
of Western institution and receives praise
from them, Dr Fuad Muhaysen, General
Manager of al-Israa for Islamic Finance
and Investment and a Jordanian banking
expert, defines the point that interest-
free banking system has reached in 36
years as a “revolution”. In the interview he
gave to the newspaper Al-Sharq Al-Awsat,
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Muhaysen finds 4 elements important for
the further development of interest-free
banking system.

1) Compliance with Islamic rules is
very important. It is definitely important
not only for the managers but also for
the shareholders equally.

2) Islamic finance institutions and
banks must definitely be transparent.
Muslims must be able to see where and
how their savings are invested.

3) Interest-free banks should spend
their energy, efforts and funds to support
the development of Islamic countries.

4) Governments and administrations
should support those financial
institutions.
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As we have underlined with the
statistical data and examples above,
global interest-free finance is growing
rapidly. The fact that the Vatican, the
center of the Christian World, offers
interest-free banking gives important
cluesabout the future of the system.The
factthat the whole world, from the most
developedcountriestounderdeveloped
countries, are in a form of competition
regarding interest-free banking
system is an important fact before us.
Moreover, the fact that international
finance institutions present Sukuk, as
alternatives for conventional bonds,
shows the great potential the interest-
free banking system has. It is a pleasing
development that Sukuk has been on
the agenda in Turkey, which has the
most advanced rules and regulation
infrastructure related to the issue in
the world. It is very important that
the government support Sukuk which
Capital Markets Board of Turkey (SPK)
has arranged by a communiqué. Sukuk
will be very beneficial for the financing
of infrastructure investments in Turkey
and will be an attractive instrument for
investors.
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Participation Banks have increased
their share in the Finance System,
branching out across the country

M The Participation Banks,
which have carried their
trend of growth during
recent years even further in
2009, have thereby fortified
their niche in Turkish
Finance System. In fact, the
Participation Banks have
managed to increase their
share in the total volume of
raised funds to 5.2%, their
share in the total volume of
credits to 6.3%, and their
share in total assets to 4.2%.

H On the other hand, the
Participation Banks, which
have allocated to the real
sector 93% of the funds
they have raised, have once
more proven their durability
against crises.

s we have emphasized in pages
Aheretofore, the Banking Sector in

Turkey offers services as a ‘Tripod
System; which is made up of ‘Deposits
Banks, ‘Development and Investment
Banks'and ‘Participation Banks’ There exist
4 Institutions that are called Interest-Free
Banksin publicand operateasParticipation
Banks as per the Banking Law. Table-14
shows the Progress of the Assets of the
Participation Banking. In this regard, in
the sharp slump in the aftermath of 2001-
Crisis was influential the disadvantage
of competition caused by the fact that
there was no guarantee for the deposits
in — as they were then titled - the Special
Finance Institutions. Afterwards, the
achievement of the thorough integration
of the Special Finance Institutions into
the Banking System under the title of
‘Participation Banks’ in 2006 removed
the said disadvantages. A scrutiny of the
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process in Table-14 shall reveal the stable
development of the Participation Banks to
attain to the target for increasing the share
to 10% in the sector as had been projected
by the authorities of the Participation
Banks' Union following that transition in
2005.

Great Increase in Volume
of Funds:

Despite the recession in the economy
and the constriction in the real sector,
the increase in the funds collected by the
Participation Banks is quite noteworthy. As
a matter of fact, in spite of the crisis in the
funds collected in 2009, the Participation
Banks have achieved an increase by
40% therein, which fact evidences the
confidenceofdepositorsintheParticipation
Banks. These figures being taken into
consideration, it shall be observed that the
share of the Participation Banks in the total
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T AT PR LT A Table-14: Progress of Assets of Participation Banks (thousand TRY)

gccomplljshment Othe Part|C|pqt|on Banl.<s Years Participation Growth Banking Sector Shares
in collecting funds, it shall be witnessed in Banks (%) (%)
Graph-25 that the place of the Participation
Banks in the Finance System has ever been 2000 2,266,000 106,549,000 2.13%
corroborated. Considering that the same
trend shall continue, the probability that 2001 2,365,000 4.37% 218,873,000 1.08%
this share shall go up to the level of 8 - 10%
within 5 years is rather high. 2002 3,962,000 67.53% 216,637,000 1.83%
Participation Banks Pose Less
Risk 2003 5,112,934 29.05% 254,863,000 2.01%
One of the most significant features of
the Participation Banks is that they are free 2004 7,298,601 42.75% 313,751,000 2.33%
from a great number of risks compared to
the Conventional Banks. In actual fact, that 2005 9,945,431 36.26% 406,915,000 2.44%
the Participation Banks stay away from the
risks of exchange rates and interest forms 2006 13,729,720 38.05% 498,587,000 2.75%
another one of the essential features of the
system, which fact has protected the said 2007 19,435,082 41.55% 580,607,000 3.35%
institutions against any potential losses
during the periods wherein excessive 2008 25,768,427 32.59% 731,640,000 3.52%
fluctuations have been witnessed in
interests 'and foreign currenqes. Ees@es, 2009 33,627,000 30.49% 833,968,000 4.03%
that credits are allocated against invoices

and that repayments are usually made by
monthly installments at the Participation Graph-25: The Growth of Raised Funds
Banks ensure mobility and security in

credits, which feature thereofalsofacilitates

the follow-up of firms and credits, whereby —e— Participation Banks'Raised Funds Share in the Banking Sector

6.00%

the quality of the credits and accordingly 5.22%
of the Assets thereof is bettered. 5.00% //’
Participation Banks Transfer 402% | 4.06%
. 4.00% 3.47%
What They Have Raised from 3.19% —
o 2.95% |-
Public into Real Sector: 3000 205% 249% //‘/
2.20%
Another noteworthy feature of the /,;/
Participation Banks is that they canalize 200 1.28% 7
the whole of funds into the real sector, 1100% ¥

production, exporting, and employment,
from which aspect the Participation
Banks exhibit a different structure from
the Commercial Banks. In fact, one of
the criteria in the assessment of the
performance of the Participation Banks is
the rate of Raised Funds / Allocated Funds, Graph-26: Tha Ratio of Allocated Funds to Raised Funds (%)
which rate realized at 93% in 2000, 89% in
2005 and 93% in 2009 whereas with the
Depository Banks the same rate realized
at 47% in 2000, 61% in 2005 and 81% in
2009. The noteworthy point therein is that

0.00%
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

M Participation Banks (%) [l Depository Banks (%)

120%
103% 103%

100%

whereas this rate follows a stable course 80%
at the Participation Banks, it tends to ever
increase at the Depository Banks. That the 60%
Participation Banks cannot canalize the
funds they have collected to Securities 40%
such as State’s Domestic Loaning Bonds
as per their regulations plays an important 20%
role in the fact that this rate of theirs is high

0%
and follows a stable course. Therefore, the 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Participation Banks offer a very great
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portion of the funds they have collected
into the Real Economy as financing. The
principal reason for the increase in this
rate with the Depository Banks during the
recent years appears to be the fast increase
in the demand for credits.

Considering the data in hand, it is
witnessed that the Participation Banks
have been continuing their healthy
financial structures and tendency for
growth. Different from the Crisis in 2001,
the facts within the current process that
the Participation Banks are also under the
Guarantee for Deposits, and that they are
subject to the Regulations of BDDK (Bank's
Regulating and Supervising Agency)
and of TMSF (Savings Deposits Insurance
Fund) in case of liquidation ensure that the
System works in an even healthier manner,
whereby enhancing the confidence in
these Institutions. For this reason, it should
be noted that the Participation Banks have
achieved a much more sound structure in
case of a scenario of any potential crisis
than the Crisis in 2001. Nonetheless, the
effects of the Global Crisis are likely to
work certain problems on the Participation
Banks even though it may not be as hard as
it is for the Depository Banks. However, we
wish to draw attention to this very point:
“The Interest-free Banking System in
the Region survived even stronger the
Crisis in Southeast Asia in 1997 and the
Manah Crisis in Kuwait.”

Participation Banks Have
Branched Out Across the
Country:

The organizational studies of the
Participation Banks with a past for only
a quarter of a century have been fast
underway, in which respect they have been
endeavoring to offer services in even more
extensive parts of Turkey. In fact, even in
2009 wherein the influences of the crisis
have lasted, the Participation Banks have
increased the number of their branches by
6% to 560, which fact also indicates that
the Participation Banks offer the Interest-
free Banking Services to more and more
depositors through the Internet Banking.
A further outstanding development with
the Branching-Out is the increase in the
volume of employment. As a matter of
fact, whereas intensive dismissals have
been recorded in 2009, the Participation
Banks have increased the number of their
employees by 7% to 11.802.

Relative Fall in Profitability:
On the other hand, the profitability
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Table-15: Progress of Branches and Staff

Years Branches Growth (%) Staff Growth (%)
2000 110 2,182

2003 188 71% 3,520 61%
2004 255 36% 4,789 36%
2005 290 14% 5,740 20%
2006 355 22% 7,114 24%
2007 422 19% 9,215 30%
2008 530 26% 11,022 20%
2009 560 6% 11,802 7%

Table-16: Main Financial Figures of Participation Banks (2009 - million TRY)

Total Total )
. Variance
Headings
December December (%)
2009 2008
TRY 16,918 11,045 53%
Funds F 0
Raised C 9,922 8,165 22%
Total 26,840 19,210 40%
Allocated Funds* 24,899 19,727 26%
Non-Performing Loans (NET) 411 377 9%
Non-Performing Loans (Gross) %47 %4.2
/ Allocated Funds (%) B T
Assets 33,645 25,769 31%
Shareholders’ Equity 4,423 3,729 19%
Profit (NET) 708 647 9%

* Leasing receivables and profit share and income accruals and rediscounts are included, non-performing loans is excluded.

of the Participation Banks, which have
managed to show a high performance
in many items in 2009, has remained
below that of the Depository Banks. As
a matter of fact, the Participation Banks
have closed 2009 with a profit of TRY
705 million, which evidences that the
rate of profitability has increased by 9%
in comparison to that in 2008. That the
Participation Banks have relatively gained
less profit than the Depository Banks has
beeninduced by the fact that these Banks’
incomes of profit shares proceed parallel to
their expenses of profit shares, in another
words, by the fact that the profit share
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margin is fixed therein whereas it is not
fixed in the Depository Banks. Although
the interest incomes of Depository Banks
have increased by 2%, the fact that the
interest expenditures have decreased at
around 20% has considerably increased
the profitability of these banks (50%),
wherefore the increase in the profits of
the Participation Banks has relatively
remained low. That means to say, whereas
the Depository Banks have reflected the
grave decrease in their fund expenses in
their profits, the Participation Banks have
shared the whole of their profits with their
customers.
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New Instrument on the Agenda of
Participation Banks: Sukuk

H On the agenda of the
Participation Banks, which
have introduced new products
into the Turkish Banking
Sector is Sukuk wherewith it is
targeted that the Participation
Banks draw sources of billions
of USD especially from the
Gulf into Turkey.

he aforesaid financial instrument
Tthat is named ‘Sukuk’ or ‘Interest-Free

Bonds' in the international markets,
was introduced in the service of the World
Economy in 2000, which then grew rapidly
in a short time, having reached a volume
of operations for USD 30 billion in 2009.
Meanwhile, the Income-Indexed Bonds (GES)
- similar to that instrument - in Turkey were
issued by the Treasury with the total for TRY
2 billion in 2009. The ‘Bill for Financing the
Public through the Use of the Public Property;
which has been due to be legislated for a
long time, that will regulate the Interest-
Free Loaning Bonds to be emitted by the
State is still on the agenda of the Turkish
Grand National Assembly (TBMM). Apart
from this, the ‘Communiqué Concerning
Sukuk and Assets Leasing Companies, which
has been prepared by the Capital Market
Board (SPK), has been enacted. This very
Certificate, which is rather related to the
Private Sector, means a new evolution for
the Turkish Economy. The above-mentioned
Communiqué actually paves the way not
only for the Participation Banks but also for
the other Private Sector Companies to obtain
funds from the Capital Markets through the
emission of Sukuk. In other words, according
to the said Communiqué, Banks, Brokers and
those Incorporations established by Source
Organizations are allowed to issue Sukuk.

Sukuk: A Great Opportunity for

Corporate Investors:

The above-said Communiqué lists
those investors that shall be able to
invest in Sukuk as follows:  “Native and
Foreign Investment Funds, Pension Funds,
Investment Partnerships, Brokers, Banks,
Insurance Companies, Portfolio Management

-

Companies, Mortgage Financing Institutions,
Pension and Aid Funds, Foundations, those
Funds that have been founded as per the
Ad Interim Article-20 of the Social Security
Law bearing number 506 and date 17t July
1964, Associations for Public Welfare, those
other Investors the similitude whereof to
those Institutions mentioned heretofore
shall have been affirmed by the Board in
consideration of their qualities and those
Real Persons or Artificial Entities that hold
Turkish Lira and/or Foreign Currency and
Capital Market Instruments equivalent to
a minimum sum for TRY 1 million as at the
date of the sale of the Sukuk”

According to the aforesaid Communiqué,
the Sukuk bear the qualities ofaninstrument
that shall ensure Private Sector Companies
(Source Organization) to obtain financing
by means of a ‘Entity Leasing Company’
(VKS) in the manner of ‘Transfer-Lease-Take
over’ by using those assets that are either
in their possession or that they shall take
over through leasing. We conjecture that
Sukuk shall be popular as a safe alternative
for investors, for it is issued as a basis for
an asset that is likely to be sold and turned
into a source and, accordingly, it is inclusive
of a more protected structure. The System
is essentially based upon the Source
Organization's obtaining funds by later
back-leasing those assets it has transferred
to ‘Entity Leasing Company’ (VKS).

‘Entity Leasing Company’ (VKS)
covers the financing of these assets it has
earlier taken over through Sukuk it shall
issue, while it materializes the periodical
payments of the related Certificates with
the periodical lease incomes coming from
Source Organization. And on the date of the
maturity, the income from the related assets
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transferred back to the Source Organization
is distributed to the holders of Sukuk pro
rata to their shares and the issued Sukuk are
amortized.

With this very feature of theirs, Sukuk
resemble the Income Sharing Bonds that
were issued many years ago in the Turkish
Economy. As is seen, along with Share
Certificates, Stocks and Bonds, Sukuk are
also seen as an important instrument of
investment in the Turkish Capital Market,
which actually is a noteworthy factor that
is likely to increase the operation volume
of Sukuk, for the investment partnerships,
investment funds and insurance companies,
the dimensions whereof have been ever
growing, will probably include Sukuk in their
portfolio as well, which case, doubtlessly,
shall provide a significant new opportunity
both for the Economy and the Individual
Investors.

Large funds may come from the
Gulf with Sukuk:

Due to the global crisis, the investing
groups in the Gulf, which hold large sums of
funds particularly in the U.S.A. and European
countries, are actually seeking a safer haven.
In this respect, Turkey duly enjoys being a
‘Safe Haven'for such investors by virtue of the
facts that it is not only a Muslim country but
alsoitis in their vicinity from the geographical
aspect. Accordingly, it is ultimaPhoney
significant that the Capital Market Board
legalize Sukuk. Again, with the coming into
effect of that Law dormant on the agenda of
the National Assembly, Turkey may use Sukuk
in such large-scale projects, especially, as the
construction of bridges, dams, fast railroads,
motorways, energy projects,..etc.
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“Turkey has become a model for the

world in interest-free banking

Hm Having a history of

a quarter of a century,
Participation Banks
strengthened their
infrastructure of laws and
regulations during that
period and filled the gap
of traditional banks to a
considerable extent with
their financial products.

B Turkish interest-free
banking has one of the
most advanced systems
in the world with its laws
and regulations and the
techniques of banking.
From that point of view,
it can readily be said that

Turkish interest-free finance

system is a model for the
world.

T

Mr. Osman Akyiiz

he world underwent the greatest
Teconomic crisis in the period between

2007 and 2009 after the great
depression in 1929. The storm of crisis
that broke out in the USA and affected the
whole world naturally influenced Turkey too.
However, it should be stated that Turkey was
oneoftheluckiest countriesinthe geography
of the global crisis because Turkey became
one of the countries in which the least
destruction took place. The most remarkable
elements of the crisis were especially the
diminishing of the economy at a rate of
-4.7% and, parallel thereto, the important
increase in unemployment rates. The effects
of the last year on the real economy were
less investment, less production, less export
and less employment. However, the banking
system, in general, managed to go through
the crisis unscathed. Participation Banks, in
particular, had a high performance in 2009.
It showed once again that the interest-free
banking system was resistant to crises. As a
matter of fact, Mr. Osman Akylz, Secretary
General of Participation Banks’ Association
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Secretary General of Participation Banks Association of Turkey

of Turkey, calls attention to the issue and
underlines that the system has a much higher
capacity of growth in the coming years.

B Mr. Akyiiz, the world suffered thecrisis
in 2009, too. Turkey also underwent
the crisis though it was affected less.
From the point of view of participation
banking, how did the sector go through
in 2009?

H As the sector of participation banking,
we had a good performance in 2009. At
the beginning of the year, we thought
we would have a growth of about 20%.
However, the growth of the sector in
respect of the volume of the raised
funds reached about 40%. Regarding the
volume of assets, participation banking
exceeded the targets with a growth by
31%. When we have a look at the volume
of credits, we see a growth of about
34%. In conclusion, the year 2009 was a
productive year for Participation Banks.
We, as Participation Banks, administered
the process of the crisis well. That good




performance of Participation Banks is also
being seen in 2010.

B Mr. Akyiiz, as you have mentioned,
Participation Banks have realized a
growth bigger than expected in many
issues. However, when we deal with
profitability, we see relatively lower
profit rates. What do you attribute it
to?

B Yes, the profitability of Participation
Banks was less than traditional banks
in 2009 because although the fast drop
in the deposit interest rates returns
to those banks as profit, the fact that
Participation Banks share all of the profit
with account holders causes the profit of
Participation Banks to be at a lower level.
That is, although the interest difference
in traditional banks was quite high, the
constant profit margin in Participation
Banks caused that result. The growth in
the raised funds volume of Participation
Banks is related to the high profit we
provide for the account holders. That is,
as the name suggests, Participation Banks
shared the money that they earned during
the crisis process with the fund owners.

H We can say that not all of the funds
that were raised could be used as credit.
Can we say that the crisis had an effect
onit, too?

B Certainly. There was a remarkable
decreaseinthedemandin 2009. It affected
our credit activities, too. We continued
to finance the real sectors during the
crisis period. Avoiding financing is not
in question. Actually, we had difficulty
in finding stable customers during that
process. As Participation Banks, we have
financed the real sector with the money
that we have, except the amount that we
have to keep as liquidity up to now, and
we will continue to do so from now on,
too.

B How did the crisis affect the branch
network and employment in the sector
in 2009?

M Naturally, there was a slow down in both
opening new branches and employment
in 2009 in comparison to 2008. There was
an increase by 7% in the rate of opening
new branches and in employment.

Ml The share of the sector in the overall
banking system is increasing year
by year. How will you discuss the last
situation?

B Yes, the share of Participation Banks
in the overall banking system increased
in 2009, too. For instance, our share in
raised funds increased to 5.2%, our share
in allocated funds reached 6.3% and our
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share in total assets came at 4.2%. As it is
seen, Participation Banks contributetothe
growth of finance sector substantially.

Participation Banks are growing
fast but there is a great amount
of ground to cover

l We see that the share of Participation
Banks in the overall banking sector has
increased and almost doubled. What
do you think is the reason?

B The fact that Participation Banks
have become better-known and more
popular in Turkey plays a significant role
in it. Again, the service of the sector has
become clearer. The infrastructure of laws
and regulations has been completed.
Participation Banks have branches all
over the country. Financial products
have increased; Participation Banks are
trying to provide their customers with
even more high-quality services. The
popularity of participation banking and
interest-free banking has increased both
in Turkey and in the world. | think they all
have contributed to our sector.

B Are there any sectors that
Participation Banks have not reached
yet in Turkey?

B As Participation Banks, we think that
we are still at the beginning in Turkey.
Currently, the share of participation
banking is about 5% in the sector. We
should increase it. The total number of
branches of Participation Banks is 573.
It shows that there are still some cities
and towns that we have not reached. We
should open more branches and increase
our network of service. As Participation
Banks, we believe that we can enlarge

the banking sector and contribute more
to it. Our banking sector has not reached
the size of our national income. However,
in the developed countries, there exists a
banking sector that is three times as big
as the national income. We are to take
Turkey to a point like that. As Participation
Banks, we can make great contributions
to the banking sector. The system of
participation banking is a model that
is suitable for economic development.
In addition, this model prevents unreal
growth and balloons that cause crises in
finance sector. If the world analyzes this
model very well and benefits from it, new
crises can be averted.
M Traditional banks underwent serious
problems in the return of credits. What
was the situation like in Participation
Banks?
H There is not much difference between
Participation Banks and traditional
banks as credit applications. However,
as Participation Banks, we are more
experienced in the financing of the real
sector. Itis our field of business. Therefore,
there are not such applications as
demanding any early repayment of credits,
closing, increasing the rate of financing in
participation banking. When we provide
financing, that financing has a maturity
date. Since we trade by installments, we
have to collect the money at the maturity
dates. We cannot ask for the return of
the credit before that date. As a result,
there was hesitation in banking in the
most intensive period of the crisis. There
was really a complexity especially in the
first three months of 2009; the banks
hesitated for a while for the applications
of financing. They tried to maintain their
own financial security. Otherwise, no
banks can be in the position of asking
for the return of the credits before the
maturity date. The narrowing of the
demand brought about a relative problem
in the credits. Here, the precautions
taken by BDDK (Banking Regulation and
Supervision Agency) enabled the banks to
go through the process easily. Especially
the new application in the Provisions
Regulation which eases reconstructing
for the institutions that had difficulty in
payments decreased the problem of bad
debts. Currently, the rate of the delayed
debts in the overall sector is about 5%,
which is an acceptable figure.

Banks merit praises
B 2009 was a year in which the
economy diminished and narrowed.
However, profitability in the banking
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sector increased. Some politicians and
businessmen criticized it by saying,
“The banks increased their profits
while the real sector suffered losses.
How come it happened?” How will you
assess it?

H That the profit rates of the traditional
banks have climbed by around 50%
greatly depends on the decrease in the
interest rates of deposit accounts that
took place as a result of the fast decrease
in the interest rates carried out by the
Central Bank, which is a conjunctural
development.That s, the increase in profit
did not take place due to an increase in
the revenues but a decrease in the interest
expenses. The banks suffered a loss of
USD 50 billion in the crisis of 2001. That
loss was paid by the Turkish people in the
form of tax. Today it is great a success that
the banks went through the process of
the crisis without being a burden on the
general economy, which really deserves
to be appreciated, especially by BDDK
officially in written form. Our banks did
not become a burden for the government
and economy during the crisis. What is
more, they even earned money. It was
shown as an example in the world. Banks
are the partners of the Treasury in terms
of tax. They pay a great amount of tax
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amongst the money they earn, which
returns to the economy. Banks open new
branches with the money they earn and
expand their network of service. Earning
money is a sign of health for commercial
institutions. They did it within the rules
of the economy. Therefore, | do not agree
with the criticisms regarding the issue.

B In the recent years, Participation
Banks have been active in individual
banking, too. What is the situation like
if you examine it considering the year
2009?

B Individual banking is the secondary
field of activity for Participation Banks.
We finance production, export and trade
more. Our primary field of activity is the
financing of the real sector. However,
we tried to meet the financial needs of
individuals, too. We financed individuals
regarding the issues of credit cards,
houses, cars and durable goods and we
will continue to do so.

The offer of Vatican shows the
point that interest-free banking
has reached
B The global crisis resulted in the
bankruptcy of the most established

finance institutions in the world. As a
result of the global crisis, the system of

interest-free banking system was back
on the agenda of the world again, this
time more seriously. However, the most
interesting point was that the “interest-
free banking” was offered from Vatican,
the center of Christianity. What will you
say about it?

B It shows the interest of Vatican,
especially the Christian world, in interest-
free banking, Islamic banking, which is
developing in the world. In fact, interest-
freebankingisdevelopingfastintheworld.
There is an annual growth of about 20% in
US dollar terms. There are more than 200
banks and finance institutions. The total
size of assets reached USD 1 trillion. We
are observing the developments in the
world closely. We see that serious steps
regarding the issue are taken especially in
London, New York and Germany. Interest-
free banking is more resistant to crises.
It is because there is no speculation in
interest-free banking.Whatitisengagedin
are business, investment and cooperation
with businessmen.The economy based on
paper is not given much importance. The
direct interaction with the real economy
brings about a steady banking system.
That is, the concerned participation bank
has to know where the money is going to
be used when it provides financing. That
is, when the participation bank becomes
a partner for the profit and loss or when
it buys something in cash and sells it in
the form of deferred payment, it has to
determine for what project the money is
going to be used, what kind of a project
it is and if the financing is used properly
or not. If there is a loss or a financial
narrowing, the probable loss is shared
with the account holders that entrust their
money with the participation bank.

Sukuk will be very useful
for Turkey

B Sukuk has been on the agenda in
Turkey. CMB (Capital Markets Board)
has been working on the issue for a
while. What do you think about it? What
are you planning to do?

B The instrument called Sukuk is used
in the international finance markets. The
volume of this instrument in the world
is about USD 150 billion. We observe the
issue of Sukuk in various countries of
the world, both in Islamic countries and
in Western banks. The government has
submitted a resolution to the parliament
regarding the issue. In addition, SPK
has prepared a notice for private sector
Sukuk and published it. The institutions,




banks,..etc. that wish will be able to raise
financing by issuing Sukuk We think that
Sukuk will be used in Turkey in the near
future and it will take its place in the
economic structure as a finance providing
instrument. Besides, SPK is preparing the
infrastructure of it for the private sector.
As for the public sector, if the Treasury is
interested in it, it will find a new form of
finance raising by issuing Sukuk. Last year,
the application of income indexed bonds
was started by the Treasury in our sector.
We, as Participation Banks, invested in
those bonds. In the near future, we are
going to establish the secondary market of
the income indexed bonds. Then, it will be
more liquid and those who have income
indexed bonds will be able to sell them
and get their money. We are working on it.
We, as Participation Banks, took an active
partin it. It takes time to design a product
and to realize it. Sometimes it takes years
to do it. We are approaching the last stage
in Sukuk.

Turkey has become a model
for the world in interest-free
banking

M In the west, London is a financial
center; it is also taking steps to become
the center of interest-free banking.
On the one hand, in the Middle East,
Kuwait, Bahrain, Iran and Saudi Arabia
are trying hard to become more
effective. On the other hand, in the Far
East, Malaysia is developing an original
model. You sometimes say that the laws
and regulations regarding the interest-
free banking system in our country are
the best in the world. Can we say that
Turkey has become a model for the

world in interest-free banking?

M Interest-free banking is developing in
the world and Turkey is getting its share of
that development. Interest-free banking
in Turkey is taking confident steps under
the name of participation banking.
Currently, we have reached a size of TRY
35 billion of assets. We hope that we will
reach a size a few times bigger than that
in the next few years. The Participation
Banks in Turkey completed the process of
establishment in the last 25 years. In the
past, we had serious problems regarding
the laws and regulations. We learned the
system as Participation Banks. However,
at the same time, the public banking
authority has worked for a long time to
determine how to establish that system,
where to place it and how to benefit from
it. In the end, Turkey reached its desired
goals in terms of product and application.
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Today, Participation Banks and traditional
banks operate by the same laws. It is
definite how they will get license, how
they will put capital and how they will
operate. There is no indefinite field. The
next thing to do is to produce good
service. Itis very important. The risks have
disappeared with the fast development of
the Participation Banks. We think that, in
the process to come, Turkey will develop
fast and continue to serve as an example
for the world as Participation Banks. We
can say that Turkey has definitely become
a model for the world in interest-free
banking. We observe that especially
Turkic republics have been following
and trying to imitate our system recently.
We are explaining our laws regarding
participation banking to both the Islamic
countries and the West. London is a
center in participation banking. There are
licensed institutions and there exists a
banking authority. Having Islamic banking
units in the stock exchange, banking and
even in interest banking shows that they
are trying to give great importance to
that industry and that they are trying to
develop it. We exchange ideas with them.
B Turkey is both an eastern and a
western country. It is a Muslim county
but has close relations with capitalist
countries. Turkey has the most
advanced infrastructure in the sector of
participation banking. Can Istanbul be
a rival to London in the world finance
markets? What should be done for it?

B Our government has declared that
Turkey, specifically Istanbul, will be
a finance center. The real aim of this
strategy is to make Istanbul a regional
finance center in the short run and a
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global finance center in the long run.
We think that Istanbul can have such a
power and that Turkey can cover a long
distance especially considering interest-
free banking during that process. | want
to say that in the West, especially in
London, there are serious studies and
researches regarding interest-free finance
as | observed those activities by myself;
the infrastructure of interest-free banking
has been established and the laws and
regulations have been fulfilled. We see
that Istanbul has a serious chance of being
a financial center and that especially
participation banking, as a sub-sector,
has a great potential of making Istanbul a
finance center.The fact that Turkey is close
to the Gulf, that it has close relations with
Turkic republics and that it has economic
relations with its neighbors, puts Turkey in
a lucky position about it.

Now the Target is
Turkic Republics

B You said that Turkic republics
imitated the system of interest-free
banking systems. Can you give some
information regarding the issue?

B Especially Kazakhstan rearranged
the laws and regulations regarding
participation  banking. Today, an

enterpriser can easily start an interest-
free banking in Kazakhstan. We know that

there is a similar activity in Azerbaijan. We
believe that interest-free banking will find
the suitable conditions in those countries
in the future. We think that those suitable
conditions will form a synergy with the
banks in our country.

B Will you discuss the general
performance of the economy of Turkey
in 2009?

B We can say that Turkey went through
2009 well in respect of macro indications,
except growth and unemployment,
of course. After all, the financial crisis
affected the real economy and growth.
It brought in unemployment. There were
not any other problems in the financial
markets. We have seen that stability has
continued in macro indications. Naturally,
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the narrowing of the demand decreased
the volume of the foreign trade. It caused
a 4.7% diminishing in economy. The
unemployment rate reached about 14%.
There were not any other problems in
macro economic indications.

B Will you comment on the first three-
month period of the year 2010?

B Turkey declared its medium term
program last September. The economy
is being coordinated very well in this
framework. The right steps are being
taken. In my opinion, the last IMF decision
was suitable. We expect that we will not
need IMF any more because IMF reminds
troubled economies. If there is a problem,
IMF comes. IMF stepped in when there
were problems in current deficit and in
the balance of payments. We do not have
any problems regarding those issues now.
Turkey has entered the process of growth
again. We expect that the growth target
will have been realized at the rate of
3.5% or even at 4.5%. There has been an
increase in demand recently. Participation
Banks are doing well, too.

H What is your expectation for 2010?

B We think the process of improvement
willgoonin2010.We expect economy will
start to ascend, the process of growth will
continue and the rate of unemployment
will go down. We hope the economy of
Turkey will be better than that in 2009.




Another innovation from Bank Asya: DIT Pratik. A multi-

@
featured, prepaid contactless bank card. All you have to do is
go to a Bank Asya branch. You gain reward points as you
load money to the card and spend it. It’s not a credit card,
@ it’s just more practical that’s why it’s called DIT Pratik.

i
— Don’t get any unpleasant surprises, DIT Pratik in taxis!
-} e, spend only as much as you have. You get in a taxi but you don’t have any money. r
s = There are no surprises with the DIT Pratik card because That's OK beca‘use. thgre s DIT Pratik. Whe” you
you can only spend as much money as you've loaded to reach your destination just r]old DIT Pratik against
the card. That means you can only spend as much money the card reader'and play with the money loaded
as you have. on your card. Simple!
b ' L™
% .-‘ .
M

Use DIT Pratik in transportation too!

Forget searching for tokens or change and pay with
DIT Pratik. You can use DIT Pratik on ferries and
contracted public and municipality buses. Just beep
your card. You don’t have to wait in line and you end
up saving time.

Use DIT Pratik for small purchases!
Think you go to a market and buy some items and when

you come to the checkout your total is TL 33.43. With
traditional cards you have to enter your pin code, provide [ °
a signature and wait for the card reader. It is just a lot of
burden. If you prefer to pay in cash, you will probably can’t |
find the exact amount so you end up with a pocket full of
change. But DIT Pratik is different. For purchases less than —
TL 35, use DIT Pratik and don’t waste your time.
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L
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Use DIT Pratik for big purchases too! DIT Pratik on campus!

If you think DIT Pratik is a card that can only be used . . L

for purchases less than TL 35, then you're wrong! College students this is a special service just for you.

For example, you can also bU\:/ anew cell phone for DIT Pratik is such a practical card that with its printed

I yourself withq DIT Pratik. All you have to do is enter photo and college ipformation you can use it as a student
your pin code. With DIT Pratik, the size of the purchase ID card when entering campus and buying food from the
doesn’t matter. Shop safely énd feel confident. cafeteria quickly with contactless payment services.
F o Give and track your children’s -
H g s a i ik!
The most practical way to give a gift. pocket money with DIT Pratik
Buying a present can be difficult. Will he/she like it? Dl T j"’”{fh'c'jd'e” Casr a P°gﬁtpm‘;f‘fy
What is his/her taste? What does he/she need? There EIVmOle & e cagioneyyioron LS
o e\ L (R G O ST GITe=h . NG Gy Allowance Card. That way you can monitor their
=2 au y accounts online and track their purchases.

there is the DIT Pratik Gift Card. Choose a design for
your card and add any value up to TL 2,000. That
way the person can spend the money for whatever
they like. Very practical isn’t it?

@ BANK ASYA
ditpratik.com | 444 4 888
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B The past year was a
significant one from the
point of our Bank and
the corporate identity
of our Group. Albaraka
Banking Group, a
regional actor in the
Middle-east and North
African Region (MENA),
has renewed itself
under the motto of ‘One
Mission, One Vision’

alBara
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Mr. Fahrettin Yahsi
General Manager of AlBaraka

hen we, those bankers that have
been in the banking sector for
over twenty vyears, look back,

we witness a great many experiences and
achievements, which, in fact, make the most
significant assets not only of ours but also
of the sector’s. This vast synergy of both the
dynamic geography wherein we are found
and of our country, which is a developing
and expanding dynamic market, is sort of
reflected in our professional life.

We get the chance to assess the position
we hold as Bankers and Banking Sector in
the healthiest manner during our visits to the
neighboring geographies or the developed
banks in the West and in the USA. | should
here express clearly that the Turkish Banking
and Turkish Banks have attained to such a
position that they further attract attention in
technology, human resources, balance-sheets
and the quality of management terms, which
really gives pleasure.

For the past two years, the fragility
and depression caused by the wind of
globalization in many developed economies
owing to the infected banking products
have been bringing about unmanageable
reactions of economic crises that trigger one
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We have restructured
our group in 2009

a0

[

another throughout the world.loughthere to
mentionthatourBanking Sectorhasmanaged
to overcome this very conjuncture in quite
a safe manner by virtue of the precautious
surefooted position thereof | have tried to
define heretofore. Needless to say, we should
here acknowledge the Banks' Supervising
and Regulating Agency, the Treasury and
the Central Bank for their functions, which
have prepared and strengthened the sector
against all the fragilities and which have also
introduced and effected the rehabilitative
legal regulations therein.

And in such a conjuncture, in 2009 have
we have achieved growth by 34% in total
assets, by 25% in cash credits and 37% in
raised funds. In particular, as Albaraka, the
year 2009 shall ever be remembered by us, for
we have lost therein our esteemed colleague,
our former General Manager, Dr. Adnan
Blyikdeniz, the loss of whom we greatly
regret, whose spirituality and endeavors shall
ever live in our intellects.

Within the past year have we started a
project that is outstanding from the aspect of
the corporate identity of both our Bank and
Group, whereby Albaraka Banking Group,
which is a notable regional actor in the




Middle-East and North Africa, has renewed
itself with the same visional identity under
the unique mission and the unique vision. In
the process of a Regional Actor’s becoming a
Global Actor, our Group forms a distinguished
field of synergy in our neighboring geography
with the new Bank thereof it has inaugurated
in Syria.

As Albaraka are we zealous to exist and do
banking in those geographies in the vicinity
of our country as well as in those countries
and markets in which our commercial and
human relationships are intensive, in which
respect we wish to extend our experiences
and knowledge to the neighboring markets
in such manner as this would bring synergy to
our country and Group. We are also going to
continue to expand our network of branches
in 2010 so that we can offer even better and
further extensive services. After the second
half of 2010 we shall be giving services with
our new Head Office Premises and newly
designed branches. In this regard, the year
2010 will be a year wherein the significant
investments of Albaraka are to be put into
effect.

The essential way to keep and improve
your clientele in a process wherein products
and services are fast standardized is through
designing and facilitating your business
processes by focusing on your clients’
demands and also by offering them chances
of cost- and time-effectiveness, in which
direction we are rapidly completing our
business designs oriented towards our Bank’s
providing quality mass services. 2010 shall be
a further productive year wherein we make
more comprehensive use of technology.

Asamatteroffact,webaseall ourstrategies
on sustainable policies in which we continue
to grow in a constantly profitable manner.
Lower-profitability and higher competition
are of the realities of tomorrow, whereof we
are well aware. Nevertheless, as an old adage
putsit,“what levels mountains is not goodwill
but hard labor”
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Albaraka Turk Participation Bank Inc.

Year of Foundation

1985

Major Shareholders

Foreign Shareholders 66.16%

Albaraka Banking Group 54.06%

Islamic Development Bank 7.84%

Alharthy Family 3.46%

Others 0.80%

Native Shareholders 11.61%

Publicity 22.23%

Chairman Adnan Ahmed Yusuf ABDULMALEK

General Manager Fahrettin YAHSI

Head Office Address Buytikdere Cad. No : 78
Mecidiyekdy - istanbul

Telephone/Fax +90212 274 99 00
+90212 2724470

Web Address www.albarakaturk.com.tr

SWIFT Code BTFHTRIS

EFT Code 203

Number of Branches Home 103

Number of Branches Abroad i

Number of Representatives -

Financial Joint Ventures Abroad -

Number of Employees 1978
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SENIOR STAFF OF ALBARAKA
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Senior Staff of Albaraka

Mr. Fahrettin YAHSI, General Manager

Mr. Fahrettin YAHSI, who was born in the
Town of Fatsa of the City of Ordu in 1965,
received a degree from the Department of
Business Administration of the Faculty of
Political Sciences of Ankara University in 1987,
in which same year he started his career as a
Sworn Auditor for Banks. He worked for Ege
Bank as an Assistant General Manager from
1996 to 1998. Then, he was appointed as an
Assistant General Manager of AlBaraka in
1998. Next, he was made the Chief Assistant
General Manager of AlBaraka in June 2005.
He was promoted to the office of General
Manager of AlBaraka Participation Bank Inc.in
November 2009, which position he still holds.
Since he completed his Master's Degree at
the Banking Department of Social Sciences
Institute of Marmara University in 2006, he
has been continuing his Doctoral Studies at
the mentioned university.

Mr. Mehmet Ali VERCIN,

Assistant General Manager

Mr. Mehmet Ali VERCIN, who was born
in Kurtalan in 1962, graduated from the
Department of Economics of the Faculty
of Political Sciences, Ankara University. He
worked for various companies from 1987
to 1993 as Manager of Foreign Trade and
Marketing Manager. Then he was employed
at Albaraka in 1993 as an Expert of Projects
and Marketing. Next, he was promoted to
the position of Marketing Manager in 2002.
Afterwards, he was appointed as an Assistant
General Manager in 2005. He still holds this
position.

Mr. Nihat BOZ,

Assistant General Manager

He was born in Kars in 1963. He graduated
from the Faculty of Law of Istanbul University
in 1985. Having worked as a self-employed
lawyer between 1985 and 1987, he began
to work for Albaraka as a lawyer of the
Department of Legal Affairs in 1987. Then,
he was appointed as Deputy Manager of the
Department of Legal Affairs in 1995. Next, he
became the Manager of the said department
in 1996. After that, he worked as the Chief
Legal Consultant of this Department from
2002 to 2009.Then, in December 2009, he was
appointed as an Assistant General Manager

in charge of Legal Affairs as the Chief Legal
Consultant. He is married with two children.

Mr. Temel HAZIROGLU,

Assistant General Manager

He was born in Trabzon in 1955. He
graduated from Kabatas Erkek Lisesi (Kabatas
Boys'High School). He received a degree from
the Department of Mathematical Engineering
of Istanbul Technical University in 1980. He
began his career as a Programmer at Tiirkiye
Emlak Bankasi (Turkish Real Estate Bank),
where he got promoted to the positions of
System Analyst and Assistant Manager of
IT. Next, he began to work for Albaraka in
1986 as Manager of IT. After he had worked
as a Consultant from 1992 to 1995, he was
reemployed by Albaraka in 1996 as Manager
of IT Department and Deputy Manager of the
Department of Personnel and Administrative
Affairs. Afterwards, he was appointed to
the office of Assistant General Manager of
Albaraka in 2003, which office he still holds.

Mr. Biilent TABAN,

Assistant General Manager

He was bornin Ordu in 1966. He graduated
from Kabatas Erkek Lisesi (Kabatas Boys'High
School). Then, he received a degree from
the Faculty of Business Administration of
Istanbul University in 1987. He completed
the postgraduate study at the Department
of Business Administration at Social Sciences
Institute, Istanbul Technical University in 1990.

He started his banking career as an Inspector
at the Board of Inspectors for Tirk Ticaret
Bankasi (Turkish Commerce Bank). Then, he
began to work for Kentbank in 1995 as an
Inspector at the Board of Inspectors. He was
appointed as the Manager of Retail Banking
atthe said Bankin 1997. Afterwards, he began
to work for Albaraka as the Manager of Retail
Banking Department in 2002. Then, he was
promoted to the position of Assistant General
Manager in 2003, which position he still holds
being in charge of Credits, Fund Management
and Foreign Transactions.

Mr. Turgut SIMITCIOGLU,

Assistant General Manager

He was born in Erzurum in 1961. He
received a degree from Education Faculty of
King Saud University (Saudi Arabia) in 1989.
He began his career at Albaraka in 1990.
He first worked at the Department of Fund
Management from 1990 - 1995 and then at
the Head Office Branch between 1995 and
2001. Next, he worked as an administrator
first at the Head Office Branch from 2001
to 2003 and then at the Corporate Banking
Department. Afterwards, he worked as the
Manager of the Head Office Branch from
2003 to 2009. Then, he was appointed as
an Assistant General Manager in December
2009. He knows Arabic. He is married with
two children.

Mr. Meliksah UTKU,

Assistant General Manager

Hewasbornin Ankarain 1968. Afterhe had
graduated from the Faculty of Mechanical
Engineering of Bosphorus University in 1990,
he did postgraduate study at London School
of Economics in England from 1990 to 1992
and then Master’s Degree on Economic
DevelopmentatMarmaraUniversitybetween
1996 and 1998. He worked as a columnist
at the Daily Yeni Safak from 1995 to 2009.
He began to work for Albaraka in 2004 as a
Consultant to the General Manager. Then, he
worked as the Chief Economist from 2006
to 2008. He held the position of Manager in
Relations with Investors from 2008 to 2009.
Afterwards, he was appointed as an Assistant
General Manager in December 2009. He
knows English and Arabic. He is married with
3 children.
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Now Your Money is as
Precious as Gold at Albaraka...

alBaraka ‘0

ALBARAKA TURK KATILIM BANKAS] ALS,

Ibaraka has added a new one to its
Acurrent products, whereby it has put

into effect the application of Gold
Storage Account for customers that prefer
gold, whichis of the most popular instruments
of investment of the recent years. The Gold
Storage Account Albaraka has introduced to
its customers is an account of precious stones
that could be opened as a Special Current
Account whereby deposits can be evaluated
in gold. Thanks to the Gold Storage Account,
the customers of Albaraka can achieve large
accumulations  with their small savings
beginning from minimum 0.01 gram. Those
customers that do dealing transactions over
the instant prices in the market enjoy the ease
of doing gold investment without having to
pay any commission-fees or charges, without
any tax-cuts, without incurring any value-
losses, without any storage cost or without
any risk for theft. As the gold in the concerned
customers’ accounts would be in return for
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pure gold, their not having to pay any labor-
cost is another noteworthy advantage of this
very account. What is more, when the amount
of gold in a Gold Storage Account is 5 kg or
over as multiplies of 1 kg, the holders of such
accounts will be able to get their investments
physically in kind of gold bullions by means of
Istanbul Gold Exchange.

Rapid Money Transfer through
Western Union at Branches
of Albaraka
Albaraka, which has added another
to its operations based upon customer-
satisfaction, now realizes international
47

money transfer transactions even more
rapidly with the Cooperation Protocol it has
concluded with Western Union. In fact, with
the application of Rapid Money Transfer that
has been put into effect at the Branches of
Albaraka, our customers can now transfer
money under the warranty of ‘Western
Union; which has been operating for over
150 years, whereby money can be sent to
a great number of places throughout the
world thanks to the extensive network of
international agencies of Western Union.
Also, the money that has been sent to our
customers can be withdrawn in US Dollar
and Euro. In truth, by virtue of this rapid,
practical, easy and safe service, foreigners
that visit our country for tourism, our
citizens that have been working overseas or
those customers of ours that have links with
foreign countries can realize their standard
money sending and receiving transactions
at the Branches of Albaraka in seconds.

SPECIAL PRODUCTS AND TECHNOLOGICAL INNOVATIONS
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Bank Asya grew by 43% in 2009

B “We, as Bank Asya, have
distributed high profit shares
we have gained as result of
the productive credit policies
we have applied. Also, we
have managed to provide
credits with longer terms
than the average in the
sector.”

Mr. Cemil Ozdemir
General Manager of Bank Asya

and growth with its strong financial

structure in direction of the stipulated
targets, thus having realized a growth rate
in the sizes of assets, credits and raised
funds over those of the Banking Sector in
2009. In truth, our assets grew at the rate
43% in comparison to the same period of
the previous year, whereby adding up to
TRY 11.6 billion. The growth in the assets
of our Bank basically originates from the
allocated funds. We have maintained our
credit support for customers at even an
increasing rate, thus having sided by our
customers during the time of hardship
wherein the impacts of the international
crisis has lasted. In this regard, we have
managed to increase our credits at the rate
of 31% in 2009, wherein the total volume of
credits has increased at the rate of 6.9% in
the Banking Sector.

The volume of our raised funds has
increased by 56% in 2009, thus having
totally TRY 9.1 billion, which increase
clearly reflects the trust our customers put
in Bank Asya in such a delicate time. Bank
Asya, which actually preserves its strong
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Bank Asya continued its profitability

capital structure, has increased its Net
Worth at the rate of 22% as at the year-end
of 2009, whereby having increased it to
TRY 1.7 billion. Our net year-end profit has
increased by 22%, whereby having reached
TRY 301 million.

Full Support to Real Sector

With the high profit-share Incomes it
has gained through the productive credit
policies it has applied, Bank Asya, has thus
succeeded in giving high profits to its
participation fund customers and as result
of which to provide sources with such terms
longer than the sector’s average.

Of our Bank, which is one of those banks
with the highest rates of publicity at IMKB
(Istanbul’s Stocks Exchange Market) with
the current rate of 51.42%, the number of
branches rose from 149 to 158 as at the
year-end of 2009 and the number of
employees to 4,074 with an increasing rate
of 7%.

We are proceeding on the way of
being a notable financial power in the
international arena with operations we
have started abroad




We have taken the first steps for
expanding abroad in 2009. Having
concluded a strategic  cooperation
agreement with Islamic Countries’ Private
Sector Development Agency (ICD), of the
affiliations of Islamic Development Bank,
in October, Bank Asya became a partner
of Tamweel Holding, headquartered in
Senegal, which carries out Interest-free
Banking Operations in Africa. As result
of this partnership, we aim to offer high-
quality banking services to those Turkish
companies that work in African countries by
means of the interest-free banking activities
to be realized in Africa and to guide the
Turkish businessmen as regards to the
business and investment opportunities in
the continent. On the other hand, we have
obtained the required permissions from
Banks’ Regulating and Supervising Agency
to open a representative office in the city of
Mumbai in India.

Bank Asya Proceeds On The
Way Of Becoming A Major Bank
Of Its Customers By Meeting
Requirements For Placements And
Cash Management Through Its
Innovative Products And Services

According to the data of December
2009 BKM, Bank Asya, which ranks 10" in
the number of credit cards and 9" in the
number of POS, has actually promoted its
rank and market share in the sector. While
the total number of credit cards, which we
have introduced with the mark AsyaCard,
has reached 1.5 million, the number of our
individual customers has increased by 20%.
In fact, our ability to provide the market with
innovative products and our technological
superiority have been confirmed with the
international awards we have been granted
as regards to No-Touch Cards within the
year. Our contacts with municipalities are
still underway for the extension of our DIT
Transportation Projects to cover more cities.
Our growth-targets for no-touch cards
AsyaCard DIT and prepaid DIT Pratik, each
a leader in their field, shall last during the
period ahead.

Continuation in Planned
Organic Growth

Bank Asya will continue its planned
organic growth in 2010, too, in which our
motivation is the investment we have
exerted in man and technology. We shall
furnish our human resources, who are
open to development, with advanced
technological equipment and thus
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Asya Participation Bank Inc.

Year of Foundation 24t October1996

Major Shareholders Rate of Publicity: 51.57 % (as of 4" March 2010)
(Shareholders Holding Bank’s Shares at 10% and over, their Shares and Rates of Publicity Thereof)
Chairman Behcet AKYAR

General Manager Cemil OZDEMIR

Head Office Address Kiiciiksu Cad. Akcakoca Sk. No: 6 34768 Umraniye/istanbul
Telephone/Fax +90 216 633 50 00/ +90 216 633 50 50

Web Address http://www.bankasya.com.tr

SWIFT Code ASYATRIS

EFT Code 208

Number of Branches Home 160 (as of 4" March 2010)

Number of Branches Abroad 0

Number of Representatives 0

Financial Joint Ventures Abroad 1 (Tamwell Africa Holding - 40%)

4,170 (as of 4" March 2010)

Number of Employees

maintain our place on the first row on
the path of innovations. Again, we shall
continue to finance the manufacture and
service sectors through the sources we
have provided. To sum up, Bank Asya shall
carry on its policy of not compromising on
being on the side of its customers not only
at the times of prosperity but also during
the periods of troubles.
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Senior Staff of Bank Asya

Mr. Cemil OZDEMIR

Board Member - CEO

Cemil Ozdemir was born in Sivas in
1960.He graduated from Ankara University
Faculty of Political Sciences, Department
of Business Administration in 1984. He
succeeded in the test that he took and
started his career as a Certified Assistant
Auditor the same year. During his position
of Certified Bank Auditor, he studied and
made researches in Investment Banking
andVenture Capitalinthe USA.Heresigned
when he was a Certified Chief Bank Auditor
in December 1995. Then, he worked as a
Vice General Manager at Yurtbank, as the
Vice General Manager at Family Finans,
and as an Executive Member at Halkbank.
Then he started to work as an Executive
Member at Bank Asya in 2005. He was the
Vice Chairman of the Board and a member
of the Auditing Committee in 2009. As of
February 2010, he has been a member of
the executive board and the CEO of Bank
Asya.

Mr. Ayhan KESER

Assistant General Manager

Ayhan Keser was born in Ankara-Kalecik
in 1970. He finished Ankara Anadolu
Ticaret Lisesi (business and commerce high
school) in 1987. He graduated from Middle
East Technical University (ODTU) School of
Economics in 1991. After working at Ziraat
Bank for a short period, he served as a
Certified Assistant Bank Auditor and then,
as a Certified Bank Auditor at Secretariat
of Treasury. He started to work as an
Executive Vice President at Bank Asya in
September 1997. He is still an Executive
Vice President at Bank Asya. He is also an
auditor in Isik Sigorta (Insurance) A.S., one
of the subsidiaries of Bank Asya.

Mr. Yusuf izzettin IMRE

Assistant General Manager

Yusuf izzettin imre was born in Konya-
Doganhisar in 1957. He graduated from
Tarsus School of Foreign Languages in
1978 and from Uludag University, Faculty
of Economic and Administrative Sciences,
Department of Finance in 1984. He started

his banking career as an Assistant Auditor
at Supervisory Board of Egebank in 1985.
He worked as the Manager of Accounting,
BudgetandFinancial AuditingDepartment
of Egebank between 1990 and 1994, and
Arab Turkish Bank between 1994 and
1996. He started to work for Bank Asya
as the Manager of Accounting, Budget
and Financial Auditing Department in
October 1996. He has been an Executive
Vice President since June 2004. He is also a
board member of Tamweel Africa Holding
SAin Senegal.

Ms. Buket GERECCi
Assistant General Manager
Buket Gerec¢ci was born in Gaziantep
in 1967. She graduated from Ankara
University Faculty of Political Sciences,
Department of International Relations.
After starting her banking career at Garanti
Bankasiin 1990, she worked at Toprakbank
and then Finansbank. She started to work
in Gaziantep branch of Bank Asya in 2002.
She has been an Executive Vice President
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since February 2008.

Mr. Ali TUGLU

Assistant General Manager

Ali Tuglu was born in istanbul in 1969.
He graduated from Istanbul Technical
University Computer Engineering
Department. He did his master’s degree in
Computer Science Department of Virginia
Tech University in 1995. He started his
career as an academic at Virginia Tech
in 1993 and worked there until 1995. He
worked as a Software Project Engineer at
CGN & Associates Consulting in the USA
from 1995 to 1996, and as the Software
Group Manager at Minerva Software
Company from 1997 to 1998. He worked in
various positions in Turkey and the region
for Hewlett-Packard from 1998 to 2008.
He worked as the Consulting Segment
Manager for the Middle East, Africa and
the Mediterranean Regions for HP. Ali
Tuglu joined Bank Asya in March 2008 and
has been the Executive Vice President for
Information Technologies at Bank Asya




Mr. Omer Faruk SENEL

Assistant General Manager

Omer Faruk Senel was born in Konya
in 1969. He graduated from Middle East
Technical University (ODTU), Faculty of
Economic and Administrative Sciences in
1991 and began to work as an Assistant
Specialist at Ziraat Bank in the same
year. He worked at the Fund Raising
Department of Esbank between 1992 and
2000, and at the Fund Raising and Banking
Services Departments of Etibank between
2000 and 2002. He started to work as the
Manager of Gebze branch of Bank Asya in
2002. He worked as the Head of Human
Resources Department at Bank Asya from
2004 to 2010. He did his master’s degree
in MBA at Fatih University, Institute of
Social Sciences in 2009. He has been
the Executive Vice President for Human
Resources and Support Services since
March 2010.

Mr. Ali Fuat TASKESENLIOGLU

Assistant General Manager

Ali Fuat Taskesenlioglu was born in
Erzurum in 1964. He graduated from
Ataturk University, Faculty of Economic
and Administrative Sciences, Department
of Accounting and Finance Department
in 1985. After working as an Accounting
and Finance Specialist at Yerde Yenidogan
Yayincilik from 1987 to 1988 and as a Chief
Project Assessment Specialist at Faisal
Finans from 1988 to 1996, he joined Bank
Asya in 1996. He served as an Assistant
Manager at Loans Department from
1996 to 1999, the Manager of Merter
branch from 1999 to 2003, the Manager
of Sultanhamam branch from 2003 to
2005, the Manager of Loan Allocation
Department from 2005 to 2008 and the
Manager of Loan Allocation | Department
from 2008 to 2010. He has been the Vice
President for Loans since March 2010.

Mr. Erdal ERDEM

Assistant General Manager

Erdal Erdem was born in Cankin
in 1971. He graduated from Afyon
Kocatepe University, Faculty of Economic
and Administrative Sciences, Finance
Department in 1993. After working at
Faisal Finance for a short period, he
started to work at Corporate Marketing
Department of Bank Asya. He worked in
various positions at Loans Department
between 2000 and 2003, and Financial
Analysis and Information Department
between 2003 and 2010. He has worked
as the Executive Vice President for Risk
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Monitoring and Assessment at Bank Asya
since March, 2010.

Mr. Hasan UNAL

Assistant General Manager

Hasan Unal was born in Zonguldak in
1968.He graduated from Istanbul Technical
University, Department of Management
Engineering in 1990. He worked at Garanti
Bank from 1988 to 1997. He served as R&D
Operations Manager at AKK/Interbank
between 1997 and 1998, as an Executive
Vice President at Universal Card Services
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between 1998 and 2000, as the Manager
of Alternative Distribution Channels at
ihlas Finans Kurumu between 2000 and
2001, as the Manager of Retail Banking
Department at Bank Asya between 2001
and 2004. He was a partner of Global
Bilisim Hizmetleri (Global Information
Services) between 2004 and 2006, and
the Head of Card Payment Systems and
Alternative Distribution Channels at
Halkbank between 2007 and 2010. He has
been the Executive Vice President for Retail
Banking at Bank Asya since March 2010.
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Products and Technological Innovations
Put into Effect in the Past One Year
Peculiar to Our Bank

ACCOUNTS and PAYMENTS

Golden Account:

With the Golden Account, which was put
into effect in 2009, depositors can buy gold
by grams and then sell as much of it as they
wish in case of need.

Unemployment Insurance:

Within the frame of the cooperation
with Isik Sigorta (Istk Insurance), ACP
Sigorta (ACP Insurance) and Reaslrans
Brokerligi A.S. (Reassurance Brokerage
Inc.),BankAsyaCreditCardUnemployment
Insurance has been added to the variety
of insurance products. Bank Asya Credit
Card Unemployment Insurance is a new
insurance service that ensures the debts
of a customer for his credit cards given
by our Bank up to the customer’s limit
(maximum TRY 10,000) if he becomes
jobless out of his own will.

Pensions and Health Payments:

With the studies and researches carried
out, those customers of ours that have
been retired from SSK (Social Insurance
Institution), Bagkur and Emekli Sandig
(Pension Fund) can update their bank data
with SGK (Social Security Institution) and
then they can withdraw their pensions
easily from any branch of Bank Asya and
from all the ATM'’s of Bank Asya using their
Bank Card.

CARDS

DIT Pratik (DIT Practical Card):

After AsyaCard DIT, DIT Pratik (DIT
Practical Card), which is the first No-Touch
Prepaid Bank Card in Turkey, has been
added to the DIT Family. DIT Pratik (DIT
Practical Card) is multi-functional; it is pre-
paid; it has a chip inside; and it is also a no-
touch card. DIT Pratik (DIT Practical Card)
is a card that is offered to those customers
who either are unable to get or do not wish
to get a credit card; who wish to keep their
expending under control; who do not want
to carry a wallet; who want to get rid of the

trouble of carrying coins or giving change
money. DIT Pratik (DIT Practical Card) makes
life easier with many qualities thereof such
as that it can be used particularly in the
public transportation system in the city as
well as at all the universities and schools as
a Student’s Card; that parents give it to their
children as pocket-money,..etc.

Our customers can use the DIT Pratik (DIT
Practical Card), a prepaid bankcard of Bank
Asya, which can be used without touching
it on the machine, as much as the amount
of the money that has been deposited
therein in advance. With the DIT Pratik,
which anyone can get and use easily from
any branch of Bank Asya without opening
an account, one can pay for the shopping
with the safety of a code on condition that
one spends within the balance deposited
into the card beforehand. On the other
hand, a holder of DIT Pratik can do no-touch
transactions without any code or signature
for shopping at no-touch operation-points
for sums under TRY 35.

Along with being pre-paid and no-touch,
DIT Pratik is also a chipped bankcard with
its qualities of being used for withdrawing
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money from one’s account and shopping.
VirtualCard:

The Virtual Credit Card, which is not
actually printed, is an extra credit card that
is formed with a separate card number
in affiliation to the principal credit card
and that uses the common limit with the
principal card. The Virtual Card can be
formed immediately to be used safely in
shopping.

Foreign Currency Virtual POS:

Foreign Currency Virtual POS is a POS
solution that enables our Virtual Member
Businesses to sell in cash to holders of
foreign bankcards in the currencies of USD
and EURO.

Cashback:

This gives you - while shopping
with AsyaNakit [AsyaCash (debit)] Card
- the facility to withdraw money from
your account without paying any fees or
commission, which service is only valid at
‘Asya Cash Points.

ALTERNATIVE DISTRIBUTION

CHANNELS

New Internet Branch:

The Bank Asya Internet Branch has been
renewed so that we can offer our customers
much better, much more colorful and much
more comprehensive service.

The advantages provided by the latest
technology have been united with a

distinctive visional design and offered to
our customers. Our new Internet Branch
has been developed with a design with
which the user can decide his/her visional
preference and a navigation wherewith
he/she can have immediate access to the
menus he/she often uses.

English Internet Branch:

All the operations available on our
Turkish Internet Branch also exist on our
English Branch, for which no fee is charged.

AsyaCard Website and Card Branch:

The very new website asyacard.com.tr
has been offered to our customers so that
they can follow the innovations concerning
Asya Cards and monitor their operations

carried out with cards.

Again, our customers holding a credit
card or a prepaid card can have access to
the security area with their card number and
code where they can monitor their account-
extracts, expending, earned points and the
other card data.

Single-Use Code with SMS:

As an alternative to the practices of
‘Coder, ‘Mobile Signature, etc. that have
been used in the past years, the application
of ‘'Single-Use Code with SMS' has also been
offered for the use of our customers.

Topping Up While Talking:

With this new service that has been
introduced recently you can call Alo Asya
(Hello Asya) 444 4 888 and you can top
up just by talking without having to get
connected to any Customer Representative,
or to wait or to dial any number.

For the operation to top up by talking it is
enough to possess a Bank Asya Credit Card
with a code.

Doing Stock Operations Through

Our Bank:

Within the framework of the Agency
Agreement concluded between our Bank
and Bizim Menkul Degerler A.S. (Bizim
Stocks Inc.), we began to act as a broker in
all our customers’ — whether they are real
or artificial persons - stock dealings in 2009.
Our customers can monitor their portfolios
on our Internet Branch and realize their
dealings thereon.

BANK ASYA
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We support the financial achievement
of Kuveyt Turk expanding overseas

B With the great enterprises
it has materialized in

2009, our Bank has further
reinforced not only its
financial achievement

but also its position in

both the domestic and
foreign markets. Apart

from the 17 new branches
opened in Turkey, we have
accomplished a considerable
growth through the recent
expansion in Germany,
Kazakhstan and Dubai.

Mr. Ufuk Uyan

e made progress resolutely in
accordance with our steady and
sustainable growth target in

the journey that we started with only one
branch twenty years ago. Today, we are
glad to contribute to our customers and
to the economy of Turkey with our service
network consisting of 130 branchesin total.
I have no doubt we shall ever grow together
with Turkish economy in the following
20 years with the support of our strong
partners, the trust of our customers and
the labor of our efficient and experienced
human resources composed of the best
employees in the field, thus providing
Turkey with a greater added value.

The financial achievements of our
bank in the year 2009 were noted in the
international financial markets. One of the
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General Manager of Kuveyt Turk Participation Bank

prominent international rating agencies,
Fitch Ratings raised the ratings of Kuveyt
Turk as a result of the evaluations in
December 2009 from “BB" (2008) to “BBB-*
the investment grade”.

Our Bank consolidated its position in
domestic and international markets along
with its financial achievement through
its great attempts in terms of operations
in 2009. Along with the 17 new branches
opened in Turkey, our Financial Services
Branch in Germany, our new agency
office in Kazakhstan and the Kuveyt Turk
Participation Bank (Dubai) Ltd, which
we established with a capital of USD 12
million in the International Finance Center
of Dubai, we have strengthened our
existence in the financial markets both




in Turkey and abroad significantly. These
developments, which shape the profile
of our bank again, have increased our
prestige in the international field; on the
other hand, they have made Kuveyt Turk
the gradually strengthening address of the
foreign trade in the eye of our customers.

Kuveyt Turk is one of the most active
players of Istanbul Gold Exchange, with its
activities of buying and selling metals like
gold, silver and platinum in the markets of
precious metals and commodities. Having
proved its pioneering role in gold banking
with its innovative products like Gold
Storage Account, Gold for Gold Account,
Gold-Cheque and Gold-Support, Kuveyt
Turk started buying and selling gold at its
branches through Kuveyt Turk Gram Based
Gold in 2009. With this product, we offer
alternative investment opportunities with
low labor cost to savings account owners
who want to invest in physical gold instead
of bank accounts or who want to deposit
the gold they have with the bank. On the
other hand, the Gold for Gold participation
account, the first of its kind, enables
customers to save and earn in gold. Each
gram of gold that is deposited is used in the
real sector and the profit obtained through
it is returned to customers in gold.

Our bank started to distribute profit
shares in currency units other than TRY, US
dollar and Euro for the first time among the
Participation Banks; Kuveyt Turk has also
developed swap participation accounts, in
which customers can deposit their savings
in various currency units since 2008, and
started forward exchange transactions.
These accounts were opened for British
Pound, Swiss Franc and Japanese Yen
primarily.

Having taken great attempts in the field
of credit cards, Kuveyt Turk has added its
certification with MasterCard in 2009 after
its certification with VISA, increasing its
product range and enabling its customers
to use the global service network of
MasterCard.

Our bank has expanded its range
of structured finance products in the
international area with its innovative
approach and increased its volume in the
year 2009, which has been a hard year for
the international markets. Having been
able to use the advantage of reaching
the investors in the Gulf area during the
year 2009 in the best way, Kuveyt Turk
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Year of Foundation 1989
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Kuwait Finance House 62%, Directorate General of

Foundations 19%, Islamic Development Bank 9%,
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(Shareholders Holding Bank’s Shares at 10% and over, their Shares and Rates of Publicity Thereof)

Chairman Mohammed S.A.LAL OMAR

General Manager Ufuk UYAN
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SWIFT Code KTEFTRIS

EFT Code 0205

Number of Branches Home 129

Number of Branches Abroad 2

Financial Joint Ventures Abroad 1

Number of Representatives 1

Number of Employees 2,500

obtained a syndication loan of USD 115
million and presented Turkish economy
with that resource.

The aims of Kuveyt Turk, a young bank
with great achievements through its fast
development in twenty years, are clear:
Continuing its activities with the aim of
being among the top ten Turkish banks,
Kuveyt Turk bases its competition strategy
on the quality of service and human
resources and making use of technology.
Aiming to reach its financial success
focused on sustainable profitability and
growth through customer satisfaction
to be reached thanks to employee
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satisfaction, Kuveyt Turk continuously
renews its organization and processes

in accordance with strategic needs
and customer expectations. Within this
framework, among our short term aims
are to have a Performance Development
System (PDS) including criteria for
domestic/foreign customer satisfaction,
employee and process development
along with financial results.

We will continue in the pursuit of
reaching those aims as usual, today and
in the future, through our most important
criteria: sound human resources and
sound technology.
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Senior Staff of Kuveyt Turk
KUVE

Mr. Ufuk UYAN

Executive Board Member

General Manager

He was born in Eskisehir in 1958. After
he had had a degree from the Faculty of
Economics of Bosphorus University in 1981,
he completed his postgraduate study at
the Faculty of Administration of the said
University in 1983. He started his career in
1981 as a Research Assistant at the Faculty
of Economics of Bosphorus University. Then,
he took office as a Researching Economist
at the Department of Special Researches at
the Turkish Industrial Development Bank in
1982. Next, in 1985, he started to work as an
Assistant Manager of Projects at Albaraka.
He continued his career as the Manager of
Projects and Investments at Kuveyt Turk in
1989. Afterwards, he was promoted to the
office of Assistant General Manager in 1993.
Then, he wasappointed as the Chief Assistant
General Manager. Having been appointed
as General Manager in 1999, Mr. Ufuk Uyan
has been holding offices of Executive Board
Member, Member of Executive Committee
and Member of Credits Committee.

Mr. Ahmet KARACA

Assistant General Manager in

charge of Financial Controlling

He was born in Konya in 1970. He
graduated from the Public Administration
Branch of Faculty of Political Sciences of
Ankara University in 1990. He started his
business careerin 1992 as an Assistant Sworn
Banking Auditor at the Undersecretariat
of Treasury and promoted to the Office of
Sworn Banking Auditor in 1995. Then, he
continued his careerwiththe sametitleat the
Banks' Regulating and Supervising Agency
from 2000 on. Afterwards, he was appointed
as Vice-Chairman of the Board of Sworn
Banking Auditors at the Banks’ Regulating
and Supervising Agency between 2002
and 2003. After that position that lasted for
about one year, he was appointed as the
Chief Sworn Banking Auditor in 2004. Next,
he did his Master’s Degree in Economics at
State University of New York at Albany, USA,
between 2004 and 2006. He holds a Master
Thesis on International Banking and Capital
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Markets. He joined Kuveyt Turk Participation
Bank Inc. in July 2006, where he has been
working as an Assistant General Manager in
charge of Financial Controlling ever since.

Mr. Ahmet Siileyman KARAKAYA

Assistant General Manager in charge

of Corporate and Commercial Banking

He was born in Istanbul in 1953. He had
a degree from the Administration — Finance
Branch of Istanbul University in 1979. He
started his banking career as an Inspector
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at Garanti Bank. He held offices in the
Board of Supervision, Department of Risk
Management and Department of Credits of
the mentioned Bank from 1981 to 2003. He
has been working for Kuveyt Turk since 2003
as an Assistant General Manager in charge
of Corporate and Commercial Banking.

Mr. Bilal SAYIN

Assistant General Manager

in charge of Credits

He was born in 1966. He had a degree
from the Public Administration Branch of
Middle East Technical University in 1990.
He started his banking career in 1990 as an
Expert at Albaraka. Then, he began to work
as a Chief in the Department of Projects and
Investments at Kuveyt Turk in 1995. Next,
he was appointed as the Manager of the
Department of Corporate and Commercial
Credits in 1999. He has been working as
an Assistant General Manager in charge of
Credits since 2003.

Mr. Hiiseyin Cevdet YILMAZ

Head of Supervision and Risk Group

He was born in Istanbul in 1966. He
graduated from the Administration Branch
of Faculty of Economic and Administrational
Sciences of Bosphorus University in 1989.
He began his banking career in March 1991
as an Assistant Inspector of the Board of




Inspectors at Esbank. Having held several
offices at that Bank, he began to work
for Kuveyt Turk Participation Bank Inc. in
September 2000 as the Head of the Board
of Inspectors. Then, he was appointed as
the Head of Supervision and Risk Group in
2002, which position he has been holding at
Kuveyt Turk ever since.

Mr. irfan YILMAZ

Assistant General Manager

in charge of Individual Banking

He was born in Hakkari in 1970.
He graduated from the Faculty of
Administrational Engineering of Istanbul
Technical University in 1989. He started
his banking career in the Department of
Financial Affairs at Kuveyt Turk in 1990.
Then, in 1996, he was appointed to the
Board of Inspectors and worked as the
Head of the Board of Inspectors from 1998
to 2000. Later, he became the Manager of
Individual Banking in 2000. Having worked
in the Banking Department for 5 years, he
was promoted to the position of Assistant
General Manager in charge of Individual
Banking in 2005.

Mr. Rusen Ahmet ALBAYRAK

Assistant General Manager

in charge of Banking Services Group

He was born in Istanbul in 1966.
He had a degree from the Faculty of
Industrial Engineering of Istanbul Technical
University in 1988. He did postgraduate
study on Organizational Leadership and
Administration at North Carolina State
University (USA) in 1993. Next, he got his
Doctorate Degree in 2007 with his studies
on Business Administration at Istanbul
Technical University. He started his banking
career in 1988 as an Expert at Albaraka
Participation Bank Inc. Then, in 1994 he
began to work at Kuveyt Turk, where he
worked in the Departments of Financial
Analysis and Marketing until 1996. After
that, he worked as the Project Leader at a
Performance Management Consultancy
Company between 1996 and 1997.Then, he
rejoined the Kuveyt Turk family in 2002 as a
Deputy Assistant General Manager in charge
of Branches. Next, he was appointed as an
Assistant General Manager responsible for
Operations, Technology and Administrative
Services in 2005. With the new structure in
2008, the Departments of Human Resources,
Training and Development, Organization
and Quality have been operating under the
control of Mr. Ahmet ALBAYRAK, Assistant
General Manager, who is in charge of
Banking Services Group.
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Mr. Murat CETINKAYA

Assistant General Manager

in charge of Treasury Investments and
International Banking

He graduated from the Branch of

Political Sciences and International
Relationships of the Faculty of Economic
and Administrative Sciences of Bosphorus
University and, within the coverage of
Double Major Branches Program, from
the Sociology Branch of the Faculty
of Natural Sciences and Literature of
the said University. Having completed
postgraduate study at the Social Sciences
Institute at Bosphorus University, he
has been continuing doctorate studies
on International Finance/ Economics
- Politics at the mentioned University.
After he started his business career at
Albaraka Turk Participation Bank Inc. he
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held several offices in the Departments
of Foreign Transactions, Treasury and
Relations with Correspondents. Then, he
begantoworkatTirkiye Halk Bankasi after
2003, where he held offices, respectively,
as the Manager of the Department of
International Banking and Structured
Financing and an Assistant General
Manager in charge of International
Banking and Relations with Investors.
Also, he was appointed as a Board
Member at several affiliations of the said
Bank and at Halk Yatirnm Menkul Degerler
A.S. (Halk Investments Stocks Inc.) during
his last two years there. Having joined the
Kuveyt Turk family in January 2008, Mr.
Murat Cetinkaya has been working as an
Assistant General Managerresponsible for
Treasury, Investments and International
Banking.
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Precious Metal Banking

Gold Support Transactions: Kuveyt Turk
strengthened its position as an expert bank
in the transactions of precious metal buying,
selling and derivatives in 2009; it increased
its support to gold producers with Gold
Support products. Producers can invest their
savings thanks to this service and can borrow
the gold that they need in their business in
return.

Buying and Selling Silver and Platinum:
Giving its customers the opportunity to
invest in precious metals with current prices
through buying and selling gold, Kuveyt Turk
has provided them with the opportunity to
invest in silver and platinum, being the first
to realize it in Turkey. The silver and gold that
the customers buy for investment are kept
in Istanbul Gold Exchange on behalf of the
customers.

Kuveyt Turk Gram Gold: Proving to be the
pioneer in gold banking with innovative
products like Gold Storage Account, Gold
for Gold Participation Account, GoldCheque
and Gold Support, Kuveyt Turk has started to
buy and sell Kuveyt Turk Gram Gold, its recent
product, atits branches. With this product, we
offer alternative investment opportunities
with low labor cost to savings account owners
who want to invest in physical gold instead
of bank accounts or who want to deposit
the gold they have in the bank. Kuveyt Turk
gold bars with the alternatives of 1, 2.5, 5,
10, 20, 50 and 100 grams produced under
the guarantee of Istanbul Gold Refinery have
been sold at its branches; buying and selling
gold bars can be carried out without the need
for any account, or it can be easily carried out
through the Turkish Lira, US Dollar and Gold
accounts at the branches. The Kuveyt Turk
gold bars and other Istanbul Gold Refinery
Certified gold bars that are bought can be
sold again at all the branches of Kuveyt Turk
as long as their packets are not deformed and
they can also be bought by jewelers. The gold
that the customers have can be exchanged
with IGR certified gram gold bars through
jewellers.

Gold for Gold Participation Account: Gold
for Gold Participation Account, which can be

DO NOT LET YOUR GOLD FREEZE.
MAKE THEM TOIL, AND BREED.

[ wiwrw kuveytturk.com.tr

opened even with 10 grams of gold enables
one to both save and earn money. Each
gram of gold deposited in the bank is used
in the real sector and the profit gained from
it is returned to the customers as gold. The
participation account with alternatives of 3
months, 6 months and 1 year can be opened
atthe branches of Kuveyt Turk or through the
Internet Branch, and savings start at once.
Secure buying and selling can be carried out
without the trouble of carrying and hiding
gold thanks to Gold for Gold Participation
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Account. No labor charge is paid while
buying and selling gold.

Alternative Distribution
Channels (ADC)

Branches without bank counters: In
Istanbul Bahgesehir, Kuveyt Turk opened the
first branch without bank counters in the
classical banking sector in Turkey. Instead
of the bank counter, the customer and the
account representative come together
in a platform that can meet their needs,




presenting more benefit services to the
customer and making savings in terms of
both place and cost. At the branches of
Kuveyt Turk without counters, the comfort of
the customer is one of the most important
aspects. In the café on the upstairs floor of
the branch, it is possible to decide about the
bankingtransactionsandtorelax.Inaddition,
thanks to the technological infrastructure in
the new concept, customers will be able to
carry out some of the banking transactions
on their own.

ATM: Kuveyt Turk ATMs with their renewed
system and name, and various functions
including depositing cash, and giving coins,
were also placed in different locations away
from the bank branches in order to present
widespread service to customers in 2009.
Having a different specific identity with its
new name (islematik) and new concept,
ATMs have relieved the burden of the
branches by transferring the transactions
carried out at the branches to ATMs and have
enabled customers to save time. Customers
have been able to buy and sell gold, pay bills
without cards and deposit money through
ATM:s since 20009.

POS: Meeting various needs with its new
products called Net POS and Net Collection,
Kuveyt Turk has provided its customers
with such noteworthy flexibilities as online
shopping sites, societies and private training
centers since 2009.

Credit Cards

MasterCard Membership: Kuveyt Turk
obtained certification with MasterCard
in 2009 after its certification with VISA,
whereby increasing its range of products
and enabling its customers to use the global
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service network of MasterCard.

Paying Bills through Cards: Kuveyt Turk has
enabled its customers to pay all kinds of bills
in return for a certain and fixed commission
through their cards except SizCard. Thus,
the customers are provided with alternative
payment opportunities when they have
difficulty in finding cash.

Virtual Card: Kuveyt Turk has started
the application of virtual card in order to
provide its customers with a secure medium
in their shopping at e-trade sites and online
shopping.

Sale Plus: Thanks to Sale Plus launched in
2009, Kuveyt Turk enables the owners of the
card to buy hundreds of brands at a discount
all over the country. Sale Plus, is a product of
credit card that aims to revive the concept
of discount card, which has been forgotten
in the market, with a new strategy. The aim
of Sale Plus in the long run is to gather the
discount cards of the shops and stores that

444 0 123
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they issue for their own customers under
a single roof and to provide the customers
with a single efficient and widespread
discount card. With this product, Kuveyt
Turk aims to set up a new relation with credit
card users. Our new product, designed in
accordance with the principle of win-win,
will come to the forefront in the market with
its distinction.

Installment System for Education (TES): In
2009, Kuveyt Turk realized installment plans
for the payments of high cost of schools
and educational institutions, providing its
customers with the opportunities for easy
payments.

Contactless Cards: Kuveyt Turk has
realized contactless card certification with
MasterCardinaccordancewithtechnological
developments and new trends in the credit
card market.

Installment Plans for Credit Cards: Kuveyt
Turk launched installment transactions with
its developing infrastructure in 2009.

“IS THERE A BANK
WHERE | CAN BUY AND SELL
GOLD IN GRAMBARS?”

AT KUVEYT TURK, YOU CAN!
Certified GrambarGold™ in 1/2.5/ 5/10/20/ 50/100 gram units
are ready for you at every Kuveyt Tiirk branch.

KUVEYTTURK

PARTICIPATION BANK INC.

KUVEYT TURK
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We Have Become Professional
In SME* Banking

| -
VA
Mr. Yunus Nacar
General Manager of Turkiye Finance
H In 2009 we have realized n spite of the drawbacks suffered in the
several modifications in the Banklng Sec'For all over the worlql, we
as Turkiye Finance Bank has achieved

Organizational Structure
of our Bank. With this
modification plan we name
‘Project of Enterprises;

we shall further improve
our notion of customized
services.

remarkable feats. The Assets of our Bank
increased by 22.46% in 2009 in comparison
to those of the previous year, whereby
totaling TRY 8,700 million. Again, the funds
raised rose by 29.55% adding up to TRY 6,882
million. On the other hand, the funds raised
in cash or non-cash went up by 18.22%
totaling TRY 10,944 million. Also, our Equity
Capital summed up to TRY 1,194 million as at
year-end of 2009, thus having increased by
19.20% in comparison to that in the previous
year.

Besides the said achievements we have
attainedin 2009, we have also realized several
modifications in the Organizational Structure
of our Bank, too. With this modification plan
we name ‘Project of Enterprises, we shall
further improve our notion of customized
services, whereby in future we shall be
able to offer more quality services to meet
the requirements of our customers we
have classified into four major segments
as Commercial, Entrepreneurs, Mass and
Individual. As a matter of fact, we have
appointed Special Segment Administrators

60

i'l

at our branches for each segment, whom we
have asked to keep the customer satisfaction
at the highest level.

Contrarytothose troubles usually suffered
at company mergers, we formed a perfect
synergy with our merger with our Major
Shareholder, The National Commercial Bank
(NCB), which is owned by the Saudi Arabian
State. As consequence of the integration
of the experience of NCB in international
banking with the Trademark Value of Turkiye
Finance in our country, we began to offer
high-quality customized serviceswhereinthe
technologies navigating the Banking Sector
are used. | believe that this very synergy
will have much more positive reflections on
behalf of our Bank in future.

Apart from that, we caught up with the
international quality in ourRisk Management
Policy in the past year. As result of the
notable operations of NCB in this field and
the merger thereof with the experience
of Turkiye Finance in our country, we have
formed a Risk Perception Model with the
criteria of Basel I, by virtue whereof we
have formed a Rating System through the
consolidation of the data about each firm




that operates in our country. Thanks to this
modeling, we now can monitor companies
more closely and answer their demands
for resources in a more rapid and healthier
manner.

In direction of the objective to extend
our quality customized services to more
and more people and again to expand the
network of our services we have continued
our investments for new branches. With 7
new branches we have opened in parallel to
our targets, we have increased the number
of our branches to 181, whereby we have
added 161 new friends to our colleagues
all of whom are more estimated than one
another. We shall continue to open new
branches and recruit new staff in future
in light of the demands coming from
regions and assessment of our concerned
departments.

As the practice had been in earlier years,
we continued our operations as regards
to SMEs in 2009, too. In fact, we continued
to fund the real sector even in the periods
wherein the crisis was felt the most, of
course, without ever swerving from our Risk
Management Policy. Thus, we prevented
the closedown of hundreds of businesses,
whereby helping the workers there earn
their bread for their families. Here we live
the felicity of having realized not only our
banking function but also the requirements
of the principles of our social responsibilities.
On the other hand, we analyzed the
necessities of SMEs in that period, whereby
we formed a packet of resources for almost
each sector. In this way, our colleagues that
have specialized in sectors had the chance
to carry out more detailed studies for each
sector and to find out the requirements of
firms more accurately. As a result of the said
studies and researches, we have left behind
a year wherein we have acquired new
customers. As for the Individual Banking,
we have undersigned a first in Participation
Banking Sector. The Happy Card, which we
have presented as a member of the Bonus
program, is in fact a first for its being a
member of a Credit Card Program that
reaches vast masses. Although we have not
commenced our publicization operations as
regards to Happy Card yet, the interest and
demands coming from our customers reveal
that that we have filled a gap in this field. |
believe that Happy Card will become one of
the important actors in the market after the
publicization operations.

TurkiyeFinancecontinuedtoenjoyinterest
and admiration from the international
market in 2009 too. In this context, we were
awarded the title of the ‘Best Islamic Bank’ by

PARTICIPATION BANKS ASSOCIATION OF TURKEY

Turkiye Finance Participation Bank Inc.

Year of Foundation

3t October1991

Major Shareholders

64.68%, NCB 21.56% Boydak Group, 13.69% Ulker Group

Other Shareholders 0.07% (As of 31 December 2009)

Chairman Mustafa BOYDAK
General Manager Yunus NACAR
Head Office Adress Yakacik Mevkii Adnan Kahveci Cad. No: 139 34876

Kartal/istanbul

Telephone/Fax

+90 216 452 54 54/ +90 216 452 54 00

Web Adress http://www.turkiyefinans.com.tr
SWIFT Code AFKBTRIS

EFT Code 206

Number of Branches Home 182

Number of Branches Abroad 0

Number of Representatives 0

Financial Joint Ventures Abroad 0

Number of Employees 3,346

Islamic Finance News Magazine in 2009. In
fact, this commendation towards us from the
international circles beatifiesand encourages
us to do much better things in future. Thus,
through the quality customized services we
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shall offer in time to come we aim to sign
much more successful achievements and to
become one of the most notable actors in
the Turkish Banking Sector.

*SME : Small and Medium Enterprise

TURKIYE FINANCE
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Senior Staff of Turkiye Finance

Mr. Yunus Nacar

General Manager

He was born in Kahramanmaras in 1951.
He graduated from the Economics - Finance
Department of Faculty of Political Sciences
of Ankara University. He worked as Expert
Accountant at the Ministry of Finance
from 1976 to 1982. Next, he worked as the
Supervising Controlling Manager at Isiklar
Holding between 1982 and 1984. Then, he
worked as an Assistant General Manager at
Faisal Finance Institution from 1985 to 1989.
After that, he worked first as an Assistant
General Manager and then General Manager
at Kuveyt Turk Finance House between
1989 and 1999. Then, he worked as General
Manager at Anadolu Finance Institution
from 1999 to 2005. He has been working as
General Manager and an Executive Board
Member at Turkiye Finance Participation
Bank since 2006.

Mr. Osman Celik

Assistant General Manager

He was born in Erzincan in 1964. He had a
degree from the Department of Economics of
the Faculty of Economic and Administrative
Sciences of Middle-East Technical University.
He worked as an Economist at State Statistical
Institute from 1986 to 1987. He worked as
an Expert and Head Expert at the Projects
Evaluation and Preparation Department
at Faisal Finance Institution between 1988
and 1995. Then, he worked as the Manager
of Projects and Marketing Department of
ihlas Finance Institution from 1995 to 1999.
Next, he worked as an Assistant General
Manager of Anadolu Finance Institution from
1995 to 2005. He has been working as an
Assistant General Manager of Turkiye Finance
Participation Banksince 2006. Mr.Osman Celik
is in charge of the following Departments
at the Bank: Commercial Allocations
Department, DepartmentofFinancial Analysis
and Investigations, Department of Credits
Monitoring and Collections, Department of
Credits Follow-up and Liquidation, Individual
Allocations Department, and Department of
Legal Affairs.

Mr. Mehmet Ali Akben

Assistant General Manager

He was born in Kahramanmaras in 1961.
He had a degree from the Administration
Branch of Faculty of Economic and
Administrative Sciences of Uludag University.
He worked as Accounting Manager at
several private companies from 1980 to
1984. He held office as Assistant Accounting

Manager at Cankurtaran Holding between
1985 and 1986. Then, he worked as a Chief
Accountant at Faisal Finance Institution from
1986 to 1989. Next, he worked as Manager of
Financial Affairs at Kuveyt Turk Foundations
Finance Institution between 1989 and 1999.
He has been working as an Assistant General
Manager since 1999, first at Anadolu Finance
Institution, and then at Turkiye Finance
Participation Bank, since 2006.He isin charge
of the Departments of Human Resources,
Training Department, and Department of
Financial Affairs.

Mr. Mehmet Ali Gokge

Assistant General Manager

He was born in Cankiri in 1957. He had
a degree from the Faculty of Theology of
Ankara University. He worked as an Executive
at Tobank from 1979 to 1984. Then, he took
a 9-month Certified Banking School Training
at the Faculty of Law of Ankara University in
1988. Next, he worked as Medium-Range
Branch Executive at Faisal Finance Institution
from 1985 to 1991. Then, he worked as
Manager of Ankara Branch of Kuveyt Turk
Foundations Finance Institution between
1991 and 1999. After that, he worked as
an Assistant General Manager at Anadolu
Finance Institution from 1999 to 2005. He has
been holding office as an Assistant General
Manager at Turkiye Finance Participation
Bank since 2006. The Departments that are
under his control are as follows: Corporate
Communication Department, Individual
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Banking Department, Mass Banking
Department, Department of Alternative
Distribution Channels, and Department of
Branches.

Mr. Bedri Sayin

Assistant General Manager

He was born in Siirt in 1956. He had a
degree from the Administration Branch of
the Faculty of Economic and Administrative
Sciences of Cukurova University. He worked
at the Ministry of National Education from
1974 to 1983. Then, he worked at Ziraat
Bankasi between 1983 and 1988. Next,
between 1988 and 2002, after he had held
positions of several ranks at the Branches
in Adana and Sanliurfa of Faisal Finance
Institution, he held offices, respectively, as
an Assistant General Manager in charge of
Ankara Region, Assistant General Manager
responsible for Istanbul Region and Assistant
General Manager. Afterwards, he held
position as an Assistant General Manager
of Family Finance Institution between
2002 and 2005. He has been working as
an Assistant General Manager at Turkiye
Finance Participation Bank since 2006.
He is in charge of the Credits Operations
Department, Foreign Transactions
Operations Department, Payment Systems
Department, General Banking Operations
Department, Department of Administrative
Affairs, Department of Purchase and

Construction, and Department of Treasury
Operations.




Mr. Aydin Giindogdu

Assistant General Manager

He was born in Mesudiye, Ordu in
1966. After he had graduated from the
Administration  Engineering Branch of
the Faculty of Administration of Istanbul
Technical University, he did postgraduate
study at Major Branch of Administration at
the Social Sciences Institute of ITU. Then,
he held positions of various ranks in the
Department of Projects and Investments at
Kuveyt Turk Foundations Finance Institution
from 1991 to 1999. Next, he worked as Deputy
Manager of the Department of Financial
Analysis and Investigations of the mentioned
Finance House. After that, he held offices
as the Manager of Marketing Department
and Marketing Group Manager at Anadolu
Finance Institution between 1999 and 2005.
He has been working as an Assistant General
Manager at Turkiye Finance Participation
Bank since 2006. The Departments under
the responsibility of Mr. Aydin Giindogdu
are the Department of Commercial Banking,
Department of Enterprising Banking, and
Department of Commercial Branches.

Mr. ikram Goktas

Assistant General Manager

He was born in Mutki, Bitlis in 1969. He
graduated from the Administration Branch
of the Faculty of Political Sciences of Ankara
University. Then, he worked as an Inspector
in the Department of the Board of Inspectors
at Garanti Bank from 1992 to 1997. After he
had worked as Assistant Manager of Istanbul
Corporate Branch of Garanti Bank between
1997 and 1999, he worked as Manager of
Gorum Branch between 1999 and 2000. Next,
he worked as Manager of Banking Services
Department at Anadolu Finance Institution
from 2001 to 2005. Afterwards, he worked as
Manager of Banking Services Department at
Turkiye Finance Participation Bank between
2006 and 2009. He has been holding office
as an Assistant General Manager at Turkiye
Finance Participation Bank since 2009. He
is in charge of the following Departments:
Information  Technology = Coordination
Department,  Information  Technology
Operations Department, Department of
Analysis and Quality Security in Information
Technology Systems, Software Department
and Department of Process Development
and Work Continuity.

Mr. Ali Giiney

Assistant General Manager

He was born Rize in 1964. He had a
degree from the Faculty of Economic
and Administrative Sciences of Marmara
University. He worked in the Department
of Fund Management at Faisal Finance
Institution from 1990 to 1993. Next,
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he worked as Assistant Manager in the
Department of Fund Management and
Treasury at ihlas Finance Institution between
1995 and 1999. Then, he held the position of
Manager of Fund Management and Treasury
at Anadolu Finance Institution from 1999
to 2005. After that, he worked as Treasury
Manager at Turkiye Finance Participation
Bank from 2006 to 2009. Finally, he has been
working as an Assistant General Manager
at Turkiye Finance Participation Bank since
2009. He has been in charge of the Treasury
Department and the Department of
International Financial Corporations.

Mr. V. Derya Giirerk

Assistant General Manager

He was born in Ankara in 1963. After he
had graduated from Gazi University, he did
postgraduate study at Manchester Business
School and University of Wales (The United
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Kingdom). He started his business career at
Etibank in 1983 and worked there until 1985.
Then, he worked at Citibank, Turkey from
1986 to 1996. Next, he worked at Citibank,
New York, USA between 1996 and 1998. After
that, he worked at Kentbank as an Assistant
General Manager from 1998 to 2000. Then,
he worked for Tiirkiye is Bankasi from 2000
to 2008, chiefly being in charge of the
administration of the Projects for Business
Development and Corporate Transformation,
during which period he held offices first as an
Assistant General Manager and then Director
accountable to the Chairman at AVEA, which
is an affiliation of Tiirkiye is Bankasi between
2003 and 2005. Afterwards, he held position
asVice-President of the Executive Committee/
CFO of Dedeman Holding from 2008 to 2009.
Mr. Derya Gurerk has been working as an
Assistant General Manager at Turkiye Finance
Participation Bank since August 2009.

TURKIYE FINANCE
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Special Products and
Technological Innovations

ACCOUNTS

Children’s Account

They are participation accounts to be
opened for children.

CREDIT CARDS

Happy Card

Happy Card is a new credit card released
by Turkiye Finance with the features of Bonus
within the frame of the agreement concluded
between Turkiye Finance and Garanti Bank.

Prepaid Card

With the infrastructure work completed
prepaid cards have been added to our range
of products.

FINANCING GENERAL

NECESSARIES

Financing Marriage

It is our product with which the Package of
Turkiye Finance Marriage Financing is offered
for all kinds of marriage expenses.

Financing Education in Turkey

It is our product we offer to our customers
with reduced rates of profitin the expenses for
education.

Financing Education Abroad

It is our product we offer to our customers
with reduced rates of profitin the expenses for
education abroad.

Financing Down Payment for

TOKi (Mass Housing)

It is our product with which the advance
payment for the flat of TOKi to be bought by
the concerned people as result of the lot is
financed by our Bank.

Financing Building Insulation

It is the product wherewith the financing
of the expenses for the insulation of buildings
against the cold and heat is provided by our
Bank.

Financing Building Completion

It is the product wherewith the financing
of the expenses for the completion of a flat/
house under construction is provided by our
Bank.
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Financing Building Development

Itis the product wherewith the financing of
the expenses for the decoration of a flat/house
such as windows, doors, kitchen/bathroom
cupboards, painting, installations, parquetry,
etc. is provided by our Bank.

Financing Heating and Installations

Itis the product wherewith the financing of
the expenses for the heating and installations
for the use of natural gas is provided by our
Bank.

Financing Health

It is the product offered to cover financial
requirements for health at contracted
hospitals.

Financing Prefabricated Houses

It is the product offered to cover financial
requirements for the assembly of the parts of
prefabricated houses.

Financing Licensed Software

It is the product as part of which the
financing of the licensed software package a
company has purchasedfortheirtechnological
infrastructure is covered by our Bank.

TRADE FINANCING BY INSTALLMENTS

Financing Commercial Lines/Plates

It is the transaction whereby the price of
the linein the purchase of commercial vehicles
such as taxi-cabs, public transportation
coaches, minibuses, etc. is paid by our Bank,
and the profit rate is added to it according to
the requested time of repayment, and then
the said commodity is sold to the customer.

Financing Commercial Vehicles

It is the transaction whereby, as regards to
the financing of commercial vehicles such as
a taxi-cab, minibus, lorry, etc, the vehicle is
purchased by our Bank, and then sold to the
concerned customer, with the addition of the
profit thereon according to the optional time.
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FINANCING HOUSES

Financing Houses for Overseas Workers

It is the financing of houses especially for
workersworkingabroadwho-inconsideration
of the time they will return to their homeland
Turkey — wish to buy their own house.

Discounted House-Financing

Itis the product whereby the customer pays
1% to 10% of the total credit in advance and
thusis granted some discount in the profit rate
of the credit. In this way, the monthly payment
could be discounted to a considerable extent.

House-Financing With Increasing

Installments

It is the product whereby the installments
are lower at the beginning and gradually get
higher.

House-Financing With Decreasing

Installments

It is the product whereby the installments
are higher at the beginning and gradually get
lower.

House-Financing With Flexible

Installments

It is the product whereby the monthly
installments could be reduced wherein
- according to the preference - additional
payments could be made in regular periods
every 3, 6 or 12 or any other months.

House-Financing That

Could Be Deferred

Itis the product whereby the credit could be
deferred for up to 3 months at the beginning.

House-Financing Peculiar to Individual

It is the product whereby if a customer
earns more incomes in certain months of
the year, the installments of the mortgage
could be arranged for these months and the
concerned customer pays lower installments
in the other months.




If you trust in
Turkey’s motivated
and qualified labour,
work with the bank
which invests in it.

Turkey, a country that has highly competitive mvestment conditions, is the 17th largest
economy in the world and the 6th largest economy in the EU.

Turkiye Finans, a bank that targets to maintain maximum satisfaction to all parties with
highly qualified professionals and contemporary banking services. A bank that takes part
in Turkey's economy by investing in Turkey.

If you seek a partner with wisdom and experience in Turkey, you better work with
Turkiye Finans, a bank which has "Turkey" in its name.

TURKIYE

turkiyefinans.com.tr Z4 ' FINANS




SPECIAL PRODUCTS AND TECHNOLOGICAL INNOVATIONS

Win-Win House-Housing

It is the product whereby when a customer
wishes to sell the house/flat he has earlier
purchased with the finance he has been
allocated by our Bank, the repayment whereof
is still continuing, and if the person that will buy
the said house/flat also gets the finance from
our Bank, not only no penalty is paid for the
early closure of the housing finance but also
the person that will buy the said house/flat
will be granted discount in the profit rates.

House-Financing Peculiar

To Civil Servants

It is the product whereby house-financing
is offered to civil servants under special
conditions.

FINANCING VEHICLES

Vehicle-Financing Peculiar

To Civil Servants

It is the product whereby vehicle-financing
is offered to civil servants under special
conditions.

PRODUCT PACKAGES

Rent Package

It is the package of product wherein when
rents are deposited in an account with our
Bank, certain transactions could be made
from that account free of charge and your
credit card is given gift-points and discounts
in other products.

PACKAGES OF PRODUCTS

Manufacturing Support

As Part Of Supports For KOSGEB:

The supports for KOSGEB, which were
included in the economic packages declared
against the economic crisis, played an
important role for SMEs. Turkiye Finance,
which has been supporting the SMEs for
many years, has expanded the services it has
been giving to the SMEs, after it first joined the
KOSGEB Projects in 2009, thus having proven
its contribution to production and the real
sector once again.

Such products as commodities, raw
materials, machinery and spare parts thereof,
services, commercial vehicles, buildings,
etc. our customers will purchase within the
frame of the supports for KOSGEB have been
financed by our Bank again as part of the
supports for KOSGEB.

FOREIGN TRADE

Expert Foreign Exchange Service:

With this service offered to everybody,
no matter whether they are our customers
or not, over the Internet, any question
concerning Foreign Exchange Transactions
is replied immediaPhoney by the expert
staff of our Foreign Exchange Department.
Questions and answers are also shared with
the nearest branch of ours, in which process
the concerned person is visited by our related
branch in consideration of their becoming our
potential customers.
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Service of Doing Transactions

with Russian Ruble:

TurkiyeFinancehaslaunchedanewbanking
practice in direction of the expectations of
those people and institutions that do business
with Russia. Thus, the customers of Turkiye
Finance that carry out trade with Russia now
can open a Ruble Account with our Bank and
do theirimporting and exporting transactions
easily in Ruble. Again, the customers that
have opened a Ruble Account at any Branch
of Turkiye Finance will also benefit from the
intermediary services of Turkiye Finance in
their trade transactions with Russia. Again,
with this new banking practice, which has
been introduced with a view to developing
commercial relationships with Russia, the
customers of Turkiye Finance can now realize
their Foreign Currency Purchase/ Sale and
Arbitrage transactions in Ruble easily.

Swift-Monitoring Service

Over The Internet:

You can monitor your SWIFT Messages
(with ACK) as regards to the Foreign Currency
you send on the Corporate Internet Banking
of our Bank; get them without visiting a
branch of our Bank or forward them directly
to your e-mail. All our customers that are users
of the Internet can have access to the SWIFT-
Monitoring application through the ‘Foreign
Trade/Swift Monitoring’ step. Those items
that are not seen on the Internet Branch and
SWIFT Messages pertaining to Free Transfer
Transactions (MT 103, MT 202, MT 998) can be
monitored; SWIFT print could be taken or they
could be transmitted to their e-mails; besides,
past-inquisition could be made as regards to
the related transactions.

Service For Monitoring Files

Of Imports & Exports Over The Internet:

All kinds of Importing and Exporting
Transactions realized through our Bank can
be checked through the Internet Branch
according to such criteria as the date, total,
country and file reference thereof; and again
the detailed data thereon could be seen.

Notification of Exporting Prices

Through SMS and E-mail:

Once the Export Prices of our Exporter
Customers have been deposited into their
accounts, the data as to the said prices is informed
to our customers through SMS and e-mail.

Forward Product:

Any movements and fluctuations in foreign
currencies emerge as a grave risk for those
firms, chiefly foreign trade firms, which are
to manage the cash-flow in foreign currency,
as well as those investors that have preferred
being indebted in foreign currency because
of the cost advantage. And the Time Foreign
Exchange Dealings are a derivative that has
been developed for the management of this
very risk. In Time Foreign Exchange Dealings,
any Time Foreign Exchange Dealing that is to
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be delivered on a certain date in future, the
maturity, sum and price variations thereof
are determined from today and bound to
a contract. Thus, the related person or firm
ensures their protection against any negative
variations that are likely to arise in future.

Credits of Foreign Origin

(GSM, SEP, ITFC, ECA):

We can find credits from overseas with
proper costs and long terms according to the
financial requirements of our firms that are to
import commodities from abroad and also
manage the intermediary transactions thereof
through our Bank.

Customers Training Services:

Offering Foreign Trade Training to our
customers, we not only facilitate our workflow
but also aim therewith to help our customers
become more conscious in fulfilling their
transactions.While publicizing our Bank on the
one hand, our expertise is being evidenced in
the sight of our customers with the solutions
we offer as regards to the foreign trade, on the
other.

INSURANCE

Agricultural Insurance:

With the Agricultural Insurance it has
developed within the coverage of the
‘Agricultural Package of Happy Farmer; Turkiye
Finance insures the profits of those producers
that deal with agriculture and livestock-
raising against any negative conditions such
as Acts of God, accidents and diseases. All
the producers that have been registered with
Farmers Registry System of the Ministry of
Agriculture and Forests may benefit from the
package of ‘Agricultural Insurance’ that has
been developed by Turkiye Finance.

With the package of ‘Agricultural Insurance
it has developed under five separate
categories, Turkiye Finance aims to insure
the agriculture and livestock-raising business
carried out all over Turkey. In this context,
with the ‘Insurances of Agricultural Produces’
it insures all kinds of fruits, vegetables, field
produces and fodder plants; and with the
‘Greenhouse Insurances' it insures those glass
and plastic greenhouses that have been built
in conformity to the technical conditions
against such risks as hailstorms, fires, storms,
tornadoes, landslides, earthquakes, etc.

Also, with the packages of ‘Livestock
Life Insurance’ and ‘Poultry Insurance; it has
started within the coverage of the Agricultural
Insurance, Turkiye Finance aims to prevent
any loses producers may have to suffer in
extraordinary situations. Further, the package
of ‘Seafood Insurance; which is offered within
the coverage of the Agricultural Insurance,
targets to meet the direct material losses of
the insured pisciculturists against all kinds of
diseases, pollutions and poisoning as well as
natural disasters that are likely to arise out of
the control of the pisciculturists.
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Financial Data

Sector Headings Number of Institutions Assets (Billion TRY) Variance (%) Share in Total
2009 2008 2009 2008 2009 - 2008 2008-2007 2009 2008

BANKS 49 49 834.0 7325 13.9% 26.0% 89.0% 89.1%
FINANCIAL LEASING COMPANIES 47 50 14.6 17.1 -14.6% 24.8% 1.6% 2.1%
FACTORING COMPANIES 78 81 10.4 78 33.3% 5.4% 1.1% 0.9%
CONSUMER FINANCING COMPANIES 10 10 4.5 4.7 -4.3% 20.5% 0.5% 0.6%
ASSET MANAGEMENT COMPANIES 6 5 0.4 0.4 0.0% 100.0% 0.0% 0.0%
NSURANCE COMPANIES 55 62 333 26.5 25.7% 21.6% 3.6% 3.2%
SECURITY INTERMEDIARY FIRMS.(1) (2) 103 104 5.2 42 23.8% -25.6% 0.6% 0.5%
SECURITY INVESTMENT TRUSTS 33 34 0.7 0.6 16.7% -14.3% 0.1% 0.1%
SECURITY MUTUAL FUNDS - - 29.6 24 23.3% -11.1% 3.2% 2.9%
REAL ESTATE INVESTMENT TRUSTS 14 14 4.7 43 9.3% 10.3% 0.5% 0.5%
VENTURE CAPITAL INVESTMENT TRUSTS 2 2 0.2 0.1 100.0% -50.0% 0.0% 0.0%
TOTAL 397 41 937.6 822.2 14.0 23.9& 100.0% 100,0%
(1) September 2009 data ) )
(2) The number of institutions (except banks) show The Association of Capital Market Intermediary Institutions of Turkey (TSPAKB) members.
(3) Central Bank of the Republic of Turkey (TCMB) is excluded

The Volume of Turkish Banking Sector and the Shares of the Groups

BANKS Number of Assets Raised Funds Allocated Funds
Inst.
2009-million TRY | 2009 - share (%) | 2008 - share (%) | 2009-millionTRY | 2009 -share (%) | 2008 - share (%) | 2009-millionTRY | 2009 - share(%) | 2008 - share (%)
Participation Banks 4 33,628 4.0% 3.5% 26,711 5.2% 4.2% 23,641 6.0% 4.8%
Depository Banks R 713,357 92.7% 93.4% 487,909 94.8% 95.8% 355,285 90.5% 92.0%
Development and Investment Banks | 13 27,029 33% 3.1% 0 0.0% 0.0% 13,695 3.5% 3.2%
Total 49 834,014 100.0% 100.0% 514,620 100.0% 100.0% 392,621 100.0% 100.0%

Main Financial Figures Distribution in the Banking Sector (December 2009- million TRY)

Headings Participation Banks Depository Banks Development and Investment Banks Total Total 2009 - 2008 variance
Dec.09 | Dec.08|2009-2008 | Dec.09 | Dec.08 | 2009-2008 | Dec.09 | Dec.08 |2009-2008 Dec.09 Dec.08
Funds raised TRY 16,821 [ 10936 | 53.8% 324591 283,157 14.6% 0 0 = 341,412 294,093 16.1%
FC 9891 | 8109 | 22.0% (163316 | 152,397 1.2% 0 0 = 173,207 160,506 7.9%
TOTAL 26,711 | 19045 | 403% 487,907 | 435554 12.0% 0 0 = 514,618 454,599 13.2%
Allocated Funds(*) Bo41 [ 17641 | 340% (355287 | 338,091 51% | 13695 | 11,712 16.9% 392,623 367,444 6.9%
Non-Performing Loans (Net) 39 | 31 | 05% 3137 2446 | 283% 8 17| 3824% 3,59 2840 26.7%
Non-Performing Loans (Gross) 5,00 474 5.5% 573 3,85 48.8% 281 173 62.4% 557 382 45.8%
/Mllocated Funds
Assets 33,645 | 25769 | 306% 773,258 | 683,823 1B% | 27009 | 298 17.8% 833,932 732,535 13.8%
Share Holders Equity 443 | 3729 | 186% | 83702 | 72,061 300% | 12635 | 10635 | 188% 110,760 86,425 28.2%
Profit (Net) 708 | 647 | 94% | 18476 | 1182 | 55.9% 988 0 7.2% 0,172 13421 503%
Number of Staff 11802 [ 11,032 | 70% [167,074 | 166328 04% | 5340 | 52307 0.6% 184,216 182,667 0.8%
Number of Branches 560 | 530 | 5.7% 8,968 8724 28% 4 4 0.0% 9,572 9,298 29%
(*) Leasing receivables, profit share and income accruals and rediscounts and non-performing loans are excluded.
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FINANCIAL DATA

Main Financial Figures of Participation Banks ( December 2009 - thousand TRY)

Albaraka Bank Asya Kuveyt Turk Turkiye Finance Total Total 2009 -2008
Headings 2009 (2009-2008(%)| 2009 | 2009-2008(%) 2009 |2009-2008(%) | 2009 [2009-2008(%) | 2009 2008 anance
Funds raised TRY 3,290,809 62% 5,979,825 66% 2,987,415 41% 4,660,035 41% 16,918,084 | 11,044,770 53%
FC 2,173,836 11% 3,156,753 4% 2,370,842 21% 2,022,455 10% 9,923,886 | 8,165,081 2%
TOTAL | 5,464,645 37% 9,136,578 56% 5,358,257 32% 6,382,490 30% 26,841,970 | 19,209,851 40%
Allocated Funds(*) 4,675,617 26% 8,221,427 31% 4,904,932 16% 7,109,233 29% 24911209 | 19,733,858 26%
Non-Performing Loans (Net) 19,025 -53% 133,919 4% 150,598 46% 75,891 -28% 379,433 377,946 0%
Assets 6,414,914 34% 11,608,955 43% 6,904,526 20% 8,699,643 22% 33,628,038 | 25,769,427 30%
Shareholders'Equity 710,666 11% 1,707,894 22% 807,312 18% 1,193,692 19% 4,419,564 | 3,728,929 19%
Profit (Net) 105,626 -22% 301,281 22% 127,133 22% 171,388 7% 705,428 647,490 9%
Number of Staff 1,935 8% 4,074 7% 2,447 9% 3,346 5% 11,802 11,032 7%
Number of Branches 101 1% 158 10% 121 1% 180 3% 560 530 6%

* Leasing receivables and profit share and income accruals and rediscounts are included, non-performing loans is excluded.

Assets Structure of Participation Banks and Changes in the Items

Assets Million TRY Variance Sharein Total

2009 2008 2009 - 2008 2008 - 2007 2009 2008 2007

Liquid Assets 5,759 4,582 26% 79% 17% 18% 13%
Securities Portfolio 1,028 24 4,183% 60% 3% 0% 0%
Trading Securities 3 13 -171% 86% 0% 0% 0%
Securities Available for Sale 653 3 21,667% 50% 2% 0% 0%
Held-to-maturity Securities 372 8 4,550% 33% 20% 0% 0%
Loans 23,641 17,641 34% 25% 70% 68% 72%
Non-Performing Loans 1,182 837 41% 61% 4% 3% 3%
() Special Provisions 803 459 75% 59% 2% 2% 1%
Receivables From Leasing Trns (Net) 324 569 -43% -30% 1% 2% 4%
Tangible Assets 996 754 32% 73% 3% 3% 2%
Subsidiaries and Affiliates 242 205 18% 39% 1% 1% 1%
Fixed Assets 754 549 37% 90% 2% 2% 1%
Rediscounts 1,028 1,602 -36% 531% 3% 6% 1%
Tax Assets 0 0 - - - - -
Other Assets a7 221 113% -29% 1% 1% 2%
Total 33,628 25,770 30% 32% 100% 100% 100%

Liability Structure of Participation Banks and Changes in the Items

LIABILITIES Million TRY Variance Share in Total
2009 2008 2009 - 2008 2008 - 2007 2009 2008 2007
Funds raised 26,712 19,045 40% 28% 79% 74% 76%
TRY 16,821 10,936 54% 39% 50% 4% 40%
FC 9,891 8,109 22% 16% 29% 31% 36%
Non-fund-raised 1,289 2,152 -40% 53% 4% 8% 7%
Shareholders’ equity 4,419 3,728 19% 58% 13% 14% 12%
Paid-in capital 2,739 2,470 1% 120% 8% 10% 6%
Capital reserves 919 592 55% -16% 3% 2% 4%
Previous year profit 0 0 = = - = =
Period profit 705 647 9% 23% 2% 3% 3%
Other 56 19 195% 58%
Other liabilities 1,208 845 43% -3% 4% 3% 4%
Total 33,628 25,770 30% 32% 100% 100% 100%
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Income Expense Structure of Participation Banks and Changes in the Items

INCOME/EXPENSE Million TRY Variance Ratio to p/l before tax

2009 2008 2009 - 2008 2008 - 2007 2009 2008 2007
Profit share income 3,393 2,816 20% 38% 382% 343% 314%
Profit share expense 1,843 1,583 16% 40% 207% 193% 174%
Net profit share income 1,550 1,234 26% 36% 174% 150% 140%
Non profit share income 1,111 954 16% 27% 125% 116% 116%
Net fees and commissions revenues 538 465 16% 19% 61% 57% 60%
Service revenues 573 489 17% 35% 64% 60% 56%
Non profit share expenses 1,444 954 51% -1% 162% 116% 148%
Staff 609 503 21% 4% 69% 61% 55%
Fees and commissions expenses 835 451 85% -25% 94% 55% 93%
Other non profit share income/expenses 250 208 20% 163% 28% 25% 12%
Capital market transactions p/I 342 19 1,700% 19% 38% 2% 2%
Foreign exchange transactions p/| -92 189 -149% 200% -10% 23% 10%
Other 0 0 B = = = =
Profit / loss before tax 889 820 8% 26% 100% 100% 100%
Tax provisions 184 173 6% 40% 21% 21% 19%
Net period profit / loss 705 647 9% 23% 79% 79% 81%

Comparative Ratios of Participation Banks

Nr.  Headings Participation Banks Depositorry Banks

Asset Quality ratios 2009 2008 2007 2009 2008 2007
1 Non-performing loans (gross) / Total cash loans (%) 4.7% 4.4% 3.4% 5.4% 3.7% 3.6%
2 Provision for non-performing loans / Gross non-performing loans (%) 67.9% 54.86% 55.50% 84.6% 81.2% 88.3%
3 Individual loans/Total loans (%) 13.8% 14.3% 15.0% 35.8% 34.1% 35.4%
Sensitivity Ratios

4 ‘ High volume deposit (funds collected) (1 million try and over) / Total deposit (funds collected) (%) 27.0% 26.9% 263 % 44.0% 42.8% 40.3%
0ff-balance Sheet Transactions Ratios

5 (Off balance sheet risks - derivative financial instruments) / Total assets (%) 37.8% 92.4% 79.2% 38.0% 36.5% 37.8%
Profitability Ratios

6 Profit (loss) before tax / Average total assets (ROAA) (%) 3.0% 3.6% 3.9% 3.2% 2.4% 3.3%
7 Net income / Average shareholder’s equity (ROAE) (%) 19.0% 241% 30.7% 25.2% 19.9% 26.6%
8 Net profit share/ Average total assets (%) 3.00% 54% 5.4% 3.2% 4.6% 4.8%
9 Fees, commission and banking services revenues / Average total assets (%) 2.9% 3.5% 3.5% 1.8% 1.9% 1.9%
10 | Fees, commission and banking services revenues / Total revenues (%) 17.6% 19.6 % 20.3% 12.6% 11.5% 11.4%
n Operational expenses /Average total assets (%) 3.80% 4.1% 4.0% 2.7% 3.0% 3.0%

12 | Non profit share revenues / Non profit share expenses (%) 91.8% 95.5% 92.0% 94.3% 95.3% 94.2%
13 | Feeand commission revenues / Operational expenses (%) 75.40% 82.6% 84.4% 66.5% 63.2% 64.8 %
14 | Average total assets / Average number of total staff ( thousand TRY) 2,652 2,206 2,042 4,308 3,789 3,441
15 | Total deposit (funds collected) / Average number of total staff ( thousand TRY) 2,362 1,843 1,801 2,946 2,695 2,355
16 | Profit (loss) before tax / Average total number of staff (thousand TRY) 79 79 79 139 91 114
17 | Total deposit (funds collected) / Total number of branches ( thousand TRY) 42,637 35,967 33,205 55,488 53,071 47,209
18 Loans / Total number of branches ( thousand TRY) 40,458 37,949 35,168 42,719 42,781 37,576
19 Total number of staff / Total number of branches ( person) 21 21 21 19 19 20
Source Structure Ratios

20 | Total cash loans/Total deposit (funds collected)(%) 94.1% 100.0 % 103.8% 77.0% 80.6% 79.6%
21 Total securities / Total deposit (funds collected)(%) 3.9% 0.1% 0.1% 53.0% 44.0% 47.4%
22 Demand deposit (funds collected) / Total deposit (funds collected)(%) 18.9% 18.5% 18.8% 15.4% 13.5% 16.0%
Shareholders’ equity ratios

23 | Shareholder’s equity ratios / Total risk weighted assets (%) 15.3% 15.3% 16.1% 19.3% 16.6% 17.4%
24 | Foreign Assets / Total shareholders’ equity (%) 650.1% 581.2% 712.5% 707.3% 831.6% 726.6%
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Progress of GNP - Turkish Finance Sector - Turkish Banking Sector
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FINANCIAL TABLES

Financial Tables

Summarized Total Balance Sheet of Participation Banks - Assets (thousand TRY)

ASSET ITEMS 12/31/2009 12/312008
TRY FC TOTAL TRY FC TOTAL

1. CASH IN RESERVE AND CENTRAL BANK 1,784,730 2,497,433 4,282,163 1,366,543 1,258,665 2,625,208
11. FAIR VALUE DIFFERENCE THROUGH P/L 14,762 10,176 24,938 25,356 43,445 68,801
111. BANKS AND OTHER FINANCE INSTITUTIONS 362,073 1,135,042 1,497,115 498,384 1,480,003 1,978,387
IV. MONEY MARKETS 0 0 0 0 0 0
V. SECURITIES AVAILABLE FOR SALE 698,045 3,123 701,168 0 3,025 3,025
V1. LOANS 22,925,764 2,032,501 24,958,265 18,527,213 1,014,333 19,541,546
6.1 Loans And Receivables 22,547,505 2,031,327 24,578,832 18,152,810 1,010,790 19,163,600
6.2 Non-Performing Loans 992,669 9,054 1,001,723 744,648 26,916 771,564
6.3 Special Provisions -793,350 9,418 -802,768 -450,650 -8,656 -459,306
VII. HELD-TO-MATURITY SECURITIES (Net) 357,336 22,660 379,996 0 7,583 7,583
VIil. SHARE PARTICIPATIONS (Net) 69,428 0 69,428 29,632 0 29,632
IX. SUBSIDIARIES (Net) 172,807 0 172,807 174,988 0 174,988
X. JOINTLY CONTROLLED ENTITIES (Net) 0 0 0 0 0 0
XI. RECEIVABLES FROM LEASING TRANSACTIONS (Net) 289,865 33,864 323,729 570,258 0 570,258
XII. DERIVATIVE FINANCIAL ASSETS HELD FOR HEDGING 0 0 0 0 0 0
XIIl. TANGIBLE FIXED ASSETS (Net) 686,729 4 686,733 476,067 12 476,079
XIV.INTANGIBLE FIXED ASSETS (Net) 28,721 0 28,721 16,960 0 16,960
XV. INVESTMENT PROPERTY (Net) 16,770 0 16,770 16,911 0 16,911
XVI. TAX ASSETS 20,433 0 20,433 12,781 0 12,781
XVII. NON-CURRENT ASSETS HELD FOR SALE 24,777 0 24,777 38,179 0 38,179
XVIII. OTHER ASSETS 329,913 111,082 440,995 182,834 26,955 209,789
TOTAL ASSETS 27,782,153 5,845,885 33,628,038 21,936,106 3,834,021 25,770,127

Summarized Total Balance Sheet of Participation Banks - Liabilities (thousand TRY)

LIABILITIES 12/31/2009 12/31/2009

TRY FC TOTAL TRY FC TOTAL
I FUNDS BORROWED 16,918,084 9,923,886 26,841,970 11,044,770 8,165,081 19,209,851
Il DERIVATIVE FINANCIAL INSTRUMENTS 1,667 7,826 9,493 27,878 3,207 31,085
1l LOANS RECEIVED 0 592,999 592,999 0 1,519,695 1,519,695
IV. NTERBANK MONEY MARKET TAKINGS 0 0 0 0 0 0
V. MARKETABLE SECURITIES ISSUED (Net) 0 0 0 0 0 0
VI. MISCELLANEOUS PAYABLES 568,283 116,236 684,519 465,882 46,791 512,673
Vil OTHER FOREIGN RESOURCES 509,012 31,628 540,640 319,229 24,888 344,117
VIll.  FINANCE LEASE PAYABLES (Net) 0 6 6 7 227 234
IX. DERIVATIVE FINANCIAL ASSETS HELD FOR HEDGING 0 0 0 0 0 0
X. PROVISIONS 360,783 40,189 400,972 264,070 30,937 295,007
XL TAXES PAYABLE 137,868 7 137,875 128,531 5 128,536
Xil. NON-CURRENT ASSETS HELD FOR SALE 0 0 0 0 0 0
Xlll.  SUBORDINATED LOANS 0 0 0 0 0 0
XIV.  SHAREHOLDERS'EQUITY 4,418,751 813 4,419,564 3,728,022 907 3,728,929
141 Paid-in capital 2,739,000 0 2,739,000 2,469,500 0 2,469,500
144 Profitor Loss 704,615 813 705,428 646,957 907 647,864
14.4.1  Previous Years Profit and Loss 347 0 347 374 0 374
14.4.2  Period Net Profit and Loss 704,268 813 705,081 646,583 1,606 648,189
TOTAL LIABILITIES 22,914,448 10,713,590 33,628,038 15,978,389 9,791,738 25,770,127
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Summarized Total Income Statement of Participation Banks (thousand TRY)

INCOME AND EXPENSE ITEMS 12/31/2009 12/31/2008
. PROFIT SHARE INCOME 3,607,023 3,026,724
1.1 Profit Share on Loans 3,265,754 2,731,881
1.2 Profit Share on Reserve Deposits 36,591 51,658
13 Profit Share on Banks 125,824 134,978
1.6 Finance Lease Income 42,431 82,478
1.7 Other Profit Share Income 37,588 25,180
I PROFIT SHARE EXPENSE 1,848,169 1,584,026
2.1 Expense on Profit Sharing Accounts 1,798,622 1,519,523
22 Profit Share Expense on Funds Borrowed 48,129 62,804
23 Profit Share Expense on Money Market Borrowings 0 0
24 Expense on Securities Issued 0 0
2.5 Other Profit Sharing Expense 1,418 1,699
Il NET PROFIT SHARE INCOME (I-11) 1,758,854 1,442,698
V. NET FEES AND COMMISSIONS INCOME 493,014 400,493
41 Fees and Commisions Received 625,458 555,668
4.2 Fees and Commisions Paid 132,444 155,175
V. DIVIDEND INCOME 425 20,158
V1. NET TRADING INCOME/EXPENSE 250,199 206,820
VL. OTHER OPERATING INCOME 246,816 162,526
Vil TOTAL OPERATING INCOME / EXPENSE (I11+IV+V+VI-+VII) 2,749,308 2,216,615
IX. PROVISION FOR LOAN LOSSES AND OTHER RECEIVABLES (-) 672,018 406,944
X OTHER OPERATING EXPENSES (-) 1,188,339 989,190
Xl NET OPERATING INCOME/EXPENSE (VIII-IX-X) 888,951 820,482
Xil. AMOUNT IN EXCESS RECORDED AS GAIN AFTER MERGER 0 0
XL, PROFIT/LOSS FROM ASSOCIATES ACCOUNTED FOR USING THE EQUITY METHOD 0 0
Xiv. NET MONETARY POSITION GAIN/LOSS 0 0
XV. PROFIT/LOSS ON CONTINUING OPERATIONS BEFORE TAX (XI-+XI1-+XI1I+XIV) 888,951 820,482
XVI. TAX PROVISION FOR CONTINUING OPERATIONS (-) 183,870 172,992
XVIl.  NET PERIOD PROFIT/LOSS FROM CONTINUING OPERATIONS (XV+-XVI) 705,081 647,490
XVIIl.  INCOME ON DISCONTINUED OPERATIONS (XVI-+XVI1iI) 705,081 647,490

Summarized Total Contingencies of Participation Banks (thousand TRY)

OFF-BALANCE SHEET ACCOUNTS 12/31/2009 12/31/2008
TRY FC TOTAL TRY FC TOTAL

A OFF-BALANCE SHEET LIABILITIES (I+11-+111) 15,527,653 15,438,716 30,966,369 14,523,587 12,997,076 27,520,663
| GUARANTEES and WARRANTIES 9,641,844 9,924,389 19,566,233 9,478,397 10,304,809 19,783,206
1.1 Letters of Guarantee 9,618,291 7,034,831 16,653,122 9,452,949 7,607,142 17,060,091
1.1.1 Guarantees Subject to State Tender Law 480,668 45,282 525,950 434,557 150,062 584,619
1.1.2 Guarantees Given for Foreign Trade Operations 69,970 517,341 587,311 46,161 403,353 449,514
113 Other Letters of Guarantee 9,067,653 6,472,208 15,539,861 8,972,231 7,153,727 16,125,958
13 Letters of Credits 270 2,484,861 2,485,131 41 2,205,629 2,205,670
I} COMMITMENTS 4,198,202 2,266,620 6,464,822 3,458,552 510,001 3,968,553
2.1.6  Payment Commitments for Checks 1,596,130 0 1,596,130 1,508,434 0 1,508,434
2.1.8  Commitments for Credit Card Expenditure Limits 1,962,676 0 1,962,676 1,727,530 5,443 1,732,973
] DERIVATIVE FINANCIAL INSTRUMENTS 1,687,589 3,247,707 4,935,296 1,586,638 2,182,266 3,768,904
B CUSTODY AND PLEDGED SECURITIES (IV+V-+VI) 172,954,125 106,057,248 279,011,373 132,585,068 91,667,182 224,252,250
Iv ITEMS HELD IN CUSTODY 3,382,952 1,217,943 4,600,895 3,373,523 1,923,568 5,297,091
v PLEDGED ITEMS 169,571,173 104,824,248 274,395,421 129,211,545 89,728,491 218,940,036
VI. ACCEPTED INDEPENDENT GUARANTEES AND WARRANTEES 0 0 0 0 15,123 15,123
TOTAL OFF-BALANCE SHEET ACCOUNTS (A+B) 188,481,778 121,495,964 309,977,742 147,108,655 104,664,258 251,772,913
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Summarized Balance Sheet of Albaraka - Assets (thousand TRY)

ASSET ITEMS 31/12/2009 31/12/2008

TRY FC TOTAL TRY FC TOTAL
1. CASH IN RESERVE AND CENTRAL BANK 354,606 262,597 617,203 167,035 216,501 383,536
I1. FAIR VALUE DIFFERENCE THROUGH P/L 3,037 0 3,037 2,317 7,768 10,085
111. BANKS AND OTHER FINANCE INSTITUTIONS 244,421 363,520 607,941 320,822 221,937 542,759
IV. MONEY MARKETS 0 0 0 0 0 0
V. SECURITIES AVAILABLE FOR SALE 28,517 37 28,554 0 0 0
V1. LOANS 4,474,531 157,979 4,632,510 3,654,233 3,028 3,657,261
6.1 Loans And Receivables 4,456,038 157,447 4,613,485 3,614,186 2,480 3,616,666
6.2 Non-Performing Loans 162,883 7,204 170,087 97,636 8,183 105,819
6.3 Special Provisions -144,390 -6,672 -151,062 -57,589 -7,635 -65,224
VII. HELD-TO-MATURITY SECURITIES (Net) 280,876 15,131 296,007 0 0 0
V1il. SHARE PARTICIPATIONS (Net) 6,000 0 6,000 4,131 0 4,131
IX. SUBSIDIARIES (Net) 0 0 0 0 0 0
X. JOINTLY CONTROLLED ENTITIES (Net) 0 0 0 0 0 0
XI. RECEIVABLES FROM LEASING TRANSACTIONS (Net) 53,484 0 53,484 100,311 0 100,311
XII. DERIVATIVE FINANCIAL ASSETS HELD FOR HEDGING 0 0 0 0 0 0
XIIl. TANGIBLE FIXED ASSETS (Net) 140,054 0 140,054 51,625 0 51,625
XIV. INTANGIBLE FIXED ASSETS (Net) 1,577 0 1,577 1,488 0 1,488
XV. INVESTMENT PROPERTY (Net) 0 0 0 0 0 0
XVI. TAX ASSETS 7,789 0 7,789 2,915 0 2,915
XVII. NON-CURRENT ASSETS HELD FOR SALE 4,902 0 4,902 5,958 0 5,958
XVIII. OTHER ASSETS 15,671 185 15,856 5,024 24,015 29,039
TOTAL ASSETS 5,615,465 799,449 6,414,914 4,315,859 473,249 4,789,108

Summarized Balance Sheet of Albaraka - Liabilities (thousand TRY)

LIABILITIES 12/31/2009 12/31/2008
TRY FC TOTAL TRY FC TOTAL

L FUNDS BORROWED 3,290,809 2,173,836 5,464,645 2,029,617 1,955,493 3,985,110
I DERIVATIVE FINANCIAL INSTRUMENTS 0 0 0 0 0 0
. LOANS RECEIVED 0 0 0 0 0 0
V. INTERBANK MONEY MARKET TAKINGS (1] 0 0 0 0 0
V. MARKETABLE SECURITIES ISSUED (Net) 0 0 0 0 0 0
V1. MISCELLANEOUS PAYABLES 140,008 13,099 153,107 90,332 7,309 97,641
Vil OTHER FOREIGN RESOURCES 0 0 0 0 0 0
VIiL. FINANCE LEASE PAYABLES (Net) 0 0 0 0 0 0
IX. DERIVATIVE FINANCIAL ASSETS HELD FOR HEDGING 0 0 0 0 0 0
X. PROVISIONS 53,022 13,087 66,109 33,779 9,826 43,605
Xl TAXES PAYABLE 20,387 0 20,387 24,650 0 24,650
Xil. NON-CURRENT ASSETS HELD FOR SALE 0 0 0 0 0 0
Xii. SUBORDINATED LOANS 0 0 0 0 0 0
XIv. SHAREHOLDERS' EQUITY 710,666 0 710,666 638,102 0 638,102
14.1 Paid-in capital 539,000 0 539,000 269,500 0 269,500
144 Profit or Loss 105,626 0 105,626 136,613 0 136,613
14.4.1 Previous Years Profit and Loss 347 0 347 371 0 3N
14.4.2 Period Net Profit and Loss 105,279 0 105,279 136,242 0 136,242
TOTAL LIABILITIES 4,214,892 2,200,022 6,414,914 2,816,480 1,972,628 4,789,108
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INCOME AND EXPENSE ITEMS

I PROFIT SHARE INCOME

1.1 Profit Share on Loans

1.2 Profit Share on Reserve Deposits

13 Profit Share on Banks

1.6 Finance Lease Income

1.7 Other Profit Share Income

1. PROFIT SHARE EXPENSE

2.1 Expense on Profit Sharing Accounts

2.2 Profit Share Expense on Funds Borrowed

23 Profit Share Expense on Money Market Borrowings

24 Expense on Securities Issued

25 Other Profit Sharing Expense

il NET PROFIT SHARE INCOME (I-11)

IV. NET FEES AND COMMISSIONS INCOME

41 Fees and Commisions Received

42 Fees and Commisions Paid

V. DIVIDEND INCOME

V1. NET TRADING INCOME/EXPENSE

Vil OTHER OPERATING EXPENSES (-)

viil. TOTAL OPERATING INCOME / EXPENSE (I11+1V+V+VI+VII)
IX. PROVISION FOR LOAN LOSSES AND OTHER RECEIVABLES (-)
X. OTHER OPERATING EXPENSES (-)

(R NET OPERATING INCOME/EXPENSE (VI1I-IX-X)

Xil. AMOUNT IN EXCESS RECORDED AS GAIN AFTER MERGER
X, PROFIT/LOSS FROM ASSOCIATES ACCOUNTED FOR USING THE EQUITY METHOD
XIV. NET MONETARY POSITION GAIN/LOSS

XV. PROFIT/LOSS ON CONTINUING OPERATIONS BEFORE TAX (XI-+XII+XII+XIV)
XVI. TAX PROVISION FOR CONTINUING OPERATIONS (-)

XVl NET PERIOD PROFIT/LOSS FROM CONTINUING OPERATIONS (XV-+-XVI)
XXIiI. INCOME ON DISCONTINUED OPERATIONS (XVI-+XVIII)

PARTICIPATION BANKS ASSOCIATION OF TURKEY

Summarized Income Statement of Albaraka (thousand TRY)

12/31/2009

656,016
606,608
0

10,730
9,181

0
348,514
348,514
0

0

0

0
307,502
80,718
89,502
8,784
284
25,048
27,312
440,864
131,769
177,338
131,757
0

0

0
131,757
26,478
105,279
105,279

12/31/2008
568,735
534,362
2,323
16,503
15,547

0
295,199
295,151
48

0

0

0
273,536
51,264
69,269
18,005
16,710
16,710
19,413
360,923
52,337
137,150
171,436
0

0

0
171,436
35,194
136,242
136,242

Summarized Contingencies of Albaraka (thousand TRY)

OFF-BALANCE SHEET ACCOUNTS 12/31/2009 12/31/2008
TRY FC TOTAL TRY FC TOTAL

A. OFF-BALANCE SHEET LIABILITIES (I+11-+111) 2,466,660 1,404,610 3,871,270 1,838,615 1,149,423 2,988,038
l. GUARANTEES and WARRANTIES 2,187,726 1,402,986 3,590,712 1,599,797 1,149,423 2,749,220
1.1 Letters of Guarantee 2,186,226 1,028,156 3,214,382 1,585,622 858,685 2,444,307
1.1.1. Guarantees Subject to State Tender Law 181,442 26,397 207,839 86,441 9,040 95,481
1.1.2. Guarantees Given for Foreign Trade Operations 0 515,397 515,397 0 402,308 402,308
1.13. Other Letters of Guarantee 2,004,784 486,362 2,491,146 1,499,181 447,337 1,946,518
13. Letters of Credits 0 348,307 348,307 0 262,370 262,370
I COMMITMENTS 278,934 1,624 280,558 238,818 0 238,818
2.16. Payment Commitments for Checks 190,434 0 190,434 168,664 0 168,664
2.18. Commitments for Credit Card Expenditure Limits 79,475 0 79,475 64,991 0 64,991
1l DERIVATIVE FINANCIAL INSTRUMENTS (] 0 0 0 0 0
B. CUSTODY AND PLEDGED SECURITIES (IV+V+VI) 7,560,392 821,928 8,382,320 5,227,104 630,142 5,857,246
IV. ITEMS HELD IN CUSTODY 436,406 229,314 665,720 504,849 226,159 731,008
V. PLEDGED ITEMS 7,123,986 592,614 7,716,600 4,722,255 403,983 5,126,238
V1. ACCEPTED INDEPENDENT GUARANTEES AND WARRANTEES 0 0 0 0 0 0
TOTAL OFF-BALANCE SHEET ACCOUNTS (A+B) 10,027,052 2,226,538 12,253,590 7,065,719 1,779,565 8,845,284
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PARTICIPATION BANKS ASSOCIATION OF TURKEY

FINANCIAL TABLES

Summarized Balance Sheet of Bank Asya - Assets (thousand TRY)

ASSET ITEMS 12/31/2009 12/31/2008

TRY FC TOTAL TRY FC TOTAL
1. CASH IN RESERVE AND CENTRAL BANK 979,395 1,365,613 2,345,008 686,697 442,872 1,129,569
1. FAIR VALUE DIFFERENCE THROUGH P/L 0 3,889 3,889 0 30,035 30,035
111 BANKS AND OTHER FINANCE INSTITUTIONS 7,951 139,067 147,018 10,058 107,859 117,917
IV. MONEY MARKETS 0 0 0 0 0 0
V. SECURITIES AVAILABLE FOR SALE 80,204 0 80,204 0 0 0
V1. LOANS 7,563,752 632,923 8,196,675 5,875,657 271,989 6,147,646
6.1 Loans And Receivables 7,430,475 632,281 8,062,756 5,748,814 270,670 6,019,484
6.2 Non-Performing Loans 454,360 1,850 456,210 322,795 1,953 324,748
6.3 Special Provisions -321,083 -1,208 -322,291 -195,952 -634 -196,586
VII. HELD-TO-MATURITY SECURITIES (Net) 76,460 0 76,460 0 0 0
VIIl. SHARE PARTICIPATIONS (Net) 45,063 0 45,063 23,975 0 23,975
IX. SUBSIDIARIES (Net) 139,810 0 139,810 138,094 0 138,094
X. JOINTLY CONTROLLED ENTITIES (Net) 0 0 0 0 0 0
XI. RECEIVABLES FROM LEASING TRANSACTIONS (Net) 124,807 33,864 158,671 233,676 0 233,676
Xil. DERIVATIVE FINANCIAL ASSETS HELD FOR HEDGING 0 0 0 0 0 0
XIIl. TANGIBLE FIXED ASSETS (Net) 309,894 0 309,894 226,626 0 226,626
XIV.INTANGIBLE FIXED ASSETS (Net) 10,224 0 10,224 6,332 0 6,332
XV. INVESTMENT PROPERTY (Net) 0 0 0 0 0 0
XVI. TAX ASSETS 4,754 0 4,754 0 0 0
XVII. NON-CURRENT ASSETS HELD FOR SALE 9,196 0 9,196 24,100 0 24,100
XVIIl. OTHER ASSETS 81,862 227 82,089 29,300 1,559 30,859
TOTAL ASSETS 9,433,372 2,175,583 11,608,955 7,254,515 854,314 8,108,829

Summarized Balance Sheet of Bank Asya - Liabilities (thousand TRY)

LIABILITIES 12/31/200 12/31/2008

TRY FC TOTAL TRY FC TOTAL
. FUNDS BORROWED 5,979,825 3,156,753 9,136,578 3,603,487 2,239,334 5,842,821
Il DERIVATIVE FINANCIAL INSTRUMENTS 0 155 155 0 0 0
. LOANS RECEIVED 0 191,461 191,461 0 457,552 457,552
Iv. INTERBANK MONEY MARKET TAKINGS (] 0 0 0 0 0
V. MARKETABLE SECURITIES ISSUED (Net) 0 0 0 0 0 0
VI MISCELLANEOUS PAYABLES 198,910 2,234 201,144 148,364 2,413 150,777
Vil OTHER FOREIGN RESOURCES 181,834 12,509 194,343 99,589 9,393 108,982
Vil FINANCE LEASE PAYABLES (Net) 0 0 0 6 0 6
IX. DERIVATIVE FINANCIAL ASSETS HELD FOR HEDGING 0 0 0 0 0 0
X. PROVISIONS 113,726 15,021 128,747 94,571 12,252 106,823
XI. TAXES PAYABLE 48,627 6 48,633 38,173 3 38,176
Xil. NON-CURRENT ASSETS HELD FOR SALE 0 0 0 0 0 0
XL, SUBORDINATED LOANS 0 0 0 0 0 0
XIV. SHAREHOLDERS' EQUITY 1,707,894 0 1,707,894 1,403,692 0 1,403,692
14.1 Paid-in capital 900,000 0 900,000 900,000 0 900,000
14.4 Profit or Loss 301,281 0 301,281 246,529 0 246,529
14.41  Previous Years Profit and Loss 0 0 0 0 0 0
14.4.2 Period Net Profit and Loss 301,281 0 301,281 246,529 0 246,529
TOTAL LIABILITIES 8,230,816 3,378,139 11,608,955 5,387,882 2,720,947 8,108,829
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1.1
1.2
13
1.6
1.7

2.1
22
23
24
2.5
.

4.1
4.2

V1.
VL.
Vil

XL
Xil.
Xi.
Xiv.
XV.
XVI.

XVIL.
XXIiI.

PARTICIPATION BANKS ASSOCIATION OF TURKEY

Summarized Income Statement of Bank Asya (thousand TRY)

INCOME AND EXPENSE ITEMS

PROFIT SHARE INCOME

Profit Share on Loans

Profit Share on Reserve Deposits

Profit Share on Banks

Finance Lease Income

Other Profit Share Income

PROFIT SHARE EXPENSE

Expense on Profit Sharing Accounts
Profit Share Expense on Funds Borrowed

Profit Share Expense on Money Market Borrowings

Expense on Securities Issued

Other Profit Sharing Expense

NET PROFIT SHARE INCOME (I-11)

NET FEES AND COMMISSIONS INCOME
Fees and Commisions Received

Fees and Commisions Paid

DIVIDEND INCOME

NET TRADING INCOME/EXPENSE
OTHER OPERATING INCOME

TOTAL OPERATING INCOME / EXPENSE (I11+IV+V+VI+VII)
PROVISION FOR LOAN LOSSES AND OTHER RECEIVABLES (-)

OTHER OPERATING EXPENSES (-)

NET OPERATING INCOME/EXPENSE (VIII-IX-X)

AMOUNT IN EXCESS RECORDED AS GAIN AFTER MERGER
PROFIT/LOSS FROM ASSOCIATES ACCOUNTED FOR USING THE EQUITY METHOD

NET MONETARY POSITION GAIN/LOSS

PROFIT/LOSS ON CONTINUING OPERATIONS BEFORE TAX (XI-+XI1+XII1-+XIV)
TAX PROVISION FOR CONTINUING OPERATIONS (-)

NET PERIOD PROFIT/LOSS FROM CONTINUING OPERATIONS (XV-+-XVI)

INCOME ON DISCONTINUED OPERATIONS (XVI-+XVIII)

12/31/2009
1,305,652
1,203,356
19,734
52,215
16,300

7
705,805
686,142
18,259

0

0

1,404
599,847
258,373
311,003
52,630

0

93,765
102,619
1,054,604
217,159
459,053
378,392
0

0

0
378,392
77,111
301,281
301,281

12/31/2008
1,068,206
963,490
25,841
48,862
30,013

0
566.816
543,831
21,630

0

0

1,355
501,390
226,215
289,429
63,214
3,295
59,420
67,734
858,684
156,614
390,166
311,904
0

0

0
311,904
65,375
246,529
246,529

110
1.1.2.
1.13.
13.

2.1.6.
2.18.

Summarized Contingencies of Bank Asya (thousand TRY)

OFF-BALANCE SHEET ACCOUNTS

OFF-BALANCE SHEET LIABILITIES (1+11-+111)
GUARANTEES and WARRANTIES

Letters of Guarantee

Guarantees Subject to State Tender Law
Guarantees Given for Foreign Trade Operations
Other Letters of Guarantee

Letters of Credits

COMMITMENTS

Payment Commitments for Checks
Commitments for Credit Card Expenditure Limits
DERIVATIVE FINANCIAL INSTRUMENTS
CUSTODY AND PLEDGED SECURITIES (IV+V+VI)
ITEMS HELD IN CUSTODY

PLEDGED ITEMS

ACCEPTED INDEPENDENT GUARANTEES AND WARRANTEES

TOTAL OFF-BALANCE SHEET ACCOUNTS (A+B)

TRY
6,632,958
3,984,518

3,968,241

0

0

3,968,241
270
2,196,163
434,81
1,365,927
452,277
86,043,258
620,403
85,422,855
0
92,676,216

12/31/2009
FC

5,627,280
4,901,459
3,401,220
0
0
3,401,220
1,249,850
277,122
0
0
448,699
63,997,965
366,541
63,631,424
0
69,625,245

TOTAL
12,260,238
8,885,977
7,369,461
0
0
7,369,461
1,250,120
2,473,285
434,81
1,365,927
900,976
150,041,223
986,944
149,054,279
0
162,301,461

TRY
6,848,787
4,600,807

4,594,063

0

0

4,594,063
M
1,809,786
408,821
1,256,191
438,194
70,017,593
587,342
69,430,251
0
76,866,380

12/31/2008
FC

6,016,960
5,614,608
4,052,510
0
0
4,052,510
1,221,227
5,816
0
0
396,536
57,208,709
785,871
56,422,838
0
63,225,669

TOTAL
12,865,747
10,215,415

8,646,573

0

0

8,646,573
1,221,268
1,815,602
408,821
1,256,191
834,730
127,226,302
1,373,213
125,853,089
0
140,092,049
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FINANCIAL TABLES

PARTICIPATION BANKS ASSOCIATION OF TURKEY

Summarized Balance Sheet of Kuveyt Turk - Assets (thousand TRY)

ASSET ITEMS 12/31/09 12/31/08

TRY FC TOTAL TRY FC TOTAL
1. CASH IN RESERVE AND CENTRAL BANK 216,071 651,130 867,201 217,141 345,016 562,157
I1. FAIR VALUE DIFFERENCE THROUGH P/L 8,515 1,410 9,925 9,962 4,035 13,997
111. BANKS AND OTHER FINANCE INSTITUTIONS 20,963 510,432 531,395 26,572 615,919 642,491
IV. MONEY MARKETS 0 0 0 0 0 0
V. SECURITIES AVAILABLE FOR SALE 27 0 27 0 0 0
VI. LOANS 4,528,196 477,339 5,005,535 3,674,103 563,609 4,237,712
6.1 Loans And Receivables 4,377,598 477,339 4,854,937 3,570,741 563,609 4,134,350
6.2 Non-Performing Loans 298,209 0 298,209 216,346 0 216,346
6.3 Special Provisions -147,611 0 -147,611 -112,984 0 -112,984
VII. HELD-TO-MATURITY SECURITIES (Net) 0 7,529 7,529 0 7,583 7,583
VIII. SHARE PARTICIPATIONS (Net) 16,365 0 16,365 1,526 0 1,526
IX. SUBSIDIARIES (Net) 32,997 0 32,997 36,984 0 36,984
X. JOINTLY CONTROLLED ENTITIES (Net) 0 0 0 0 0 0
XI. RECEIVABLES FROM LEASING TRANSACTIONS (Net) 49,995 0 49,995 102,991 0 102,991
XII. DERIVATIVE FINANCIAL ASSETS HELD FOR HEDGING 0 0 0 0 0 0
XIII. TANGIBLE FIXED ASSETS (Net) 133,240 4 133,244 91,547 12 91,469
XIV. INTANGIBLE FIXED ASSETS (Net) 8,187 0 8,187 2,806 0 2,806
XV. INVESTMENT PROPERTY (Net) 16,770 0 16,770 16,911 0 16,911
XVI. TAX ASSETS 7,719 0 7,719 9,361 0 9,361
XVII. NON-CURRENT ASSETS HELD FOR SALE 10,600 0 10,600 7,870 0 7,870
XVIII. OTHER ASSETS 97,052 109,985 207,037 33,494 172 34,266
TOTAL ASSETS 5,146,697 1,757,829 6,904,526 4,231,088 1,536,949 5,768,304

Summarized Balance Sheet of Kuveyt Turk - Liabilities (thousand TRY)

LIABILITIES 12/31/09 12/31/08

TRY FC TOTAL TRY FC TOTAL
1 FUNDS BORROWED 2,987,415 2,370,842 5,358,257 2,111,414 1,957,958 4,069,372
Il DERIVATIVE FINANCIAL INSTRUMENTS 892 5,339 6,231 23,013 2,651 25,664
1] LOANS RECEIVED 0 383,681 383,681 0 800,609 800,609
\'} INTERBANK MONEY MARKET TAKINGS 0 0 0 0 0 0
v MARKETABLE SECURITIES ISSUED (Net) 0 0 0 0 0 0
Vi MISCELLANEOUS PAYABLES 47,918 70,978 118,796 53,285 1,046 54,331
Vil OTHER FOREIGN RESOURCES 102,330 10,183 112,513 28,120 8,430 36,550
Vil FINANCE LEASE PAYABLES (Net) 0 3 3 0 4 4
IX DERIVATIVE FINANCIAL ASSETS HELD FOR HEDGING 0 0 0 0 0 0
X PROVISIONS 73,290 9,541 82,831 55,220 8,390 63,610
Xi TAXES PAYABLE 34,902 0 34,902 32,215 0 32,215
Xil NON-CURRENT ASSETS HELD FOR SALE 0 0 0 0 0 0
Xii SUBORDINATED LOANS 0 0 0 0 0 0
Xiv SHAREHOLDERS' EQUITY 806,499 813 807,312 684,772 907 685,679
14.1 Paid-in capital 500,000 0 500,000 500,000 0 500,000
14.2 Profit or Loss 126,320 813 127,133 103,182 907 104,089
143 Previous Years Profit and Loss 0 0 0 3 0 3
14.4 Period Net Profit and Loss 126,320 813 127,133 103,179 907 104,086
TOTAL LIABILITIES 4,053,146 2,851,380 6,904,526 2,988,039 2,779,995 5,768,034
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PARTICIPATION BANKS ASSOCIATION OF TURKEY

Summarized Income Statement of Kuveyt Turk (thousand TRY)

INCOME AND EXPENSE ITEMS

1.1
1.2
13
1.6
1.7

2.1
2.2
23
24
2.5
.

4.1
42

V1.
Vil
Vil

XI.
Xil.
Xiil.
XIv.
XV.
XVI.
XVl

XViiL

PROFIT SHARE INCOME

Profit Share on Loans

Profit Share on Reserve Deposits

Profit Share on Banks

Finance Lease Income

Other Profit Share Income

PROFIT SHARE EXPENSE

Expense on Profit Sharing Accounts

Profit Share Expense on Funds Borrowed

Profit Share Expense on Money Market Borrowings

Expense on Securities Issued

Other Profit Sharing Expense

NET PROFIT SHARE INCOME (I-11)

NET FEES AND COMMISSIONS INCOME

Fees and Commisions Received

Fees and Commisions Paid

DIVIDEND INCOME

NET TRADING INCOME/EXPENSE

OTHER OPERATING INCOME

TOTAL OPERATING INCOME / EXPENSE (I1-+1V+V+VI+ViI)
PROVISION FOR LOAN LOSSES AND OTHER RECEIVABLES (-)

OTHER OPERATING EXPENSES (-)

NET OPERATING INCOME/EXPENSE (VIII-IX-X)

AMOUNT IN EXCESS RECORDED AS GAIN AFTER MERGER

PROFIT/LOSS FROM ASSOCIATES ACCOUNTED FOR USING THE EQUITY METHOD
NET MONETARY POSITION GAIN/LOSS

PROFIT/LOSS ON CONTINUING OPERATIONS BEFORE TAX (XI-+XII+XII-+XIV)
TAX PROVISION FOR CONTINUING OPERATIONS (-)

NET PERIOD PROFIT/LOSS FROM CONTINUING OPERATIONS (XV-+-XVI)
INCOME ON DISCONTINUED OPERATIONS (XVI+-XVIII)

12/31/2009
668,134
636,853
0
10,763
7,092
13,201
320,475
299,973
20,496
0
0
6
347,659
58,116
86,668
28,552
0
80,479
57,351
543,605
142,903
237,025
163,677
0
0
0
163,677
36,544
127,133
127,133

12/31/2008
561,971
523,135
0
14,069
15,615
8,750
298,455
268,140
30,234
0
0
81
263,516
53,441
78,767
25,326
0
84,867
45,158
446,982
119,780
192,801
134,401
0
0
0
134,401
30,315
104,086
104,086

OFF-BALANCE SHEET ACCOUNTS
TRY
A OFF-BALANCE SHEET LIABILITIES (I+11-+111) 2,857,466
1 GUARANTEES and WARRANTIES 1,511,827
1.1 Letters of Guarantee 1,511,827
1.1.1  Guarantees Subject to State Tender Law 160,036
1.1.2  Guarantees Given for Foreign Trade Operations 69,970
1.1.3  Other Letters of Guarantee 1,281,821
1.3 Letters of Credits 0
Il COMMITMENTS 659,395
2.1.6  Payment Commitments for Checks 368,914
2.1.8  Commitments for Credit Card Expenditure Limits 101,974
1] DERIVATIVE FINANCIAL INSTRUMENTS 686,244
B CUSTODY AND PLEDGED SECURITIES (IV-+V-+VI) 12,685,341
\'} ITEMS HELD IN CUSTODY 896,970
v PLEDGED ITEMS 11,788,371
Vi ACCEPTED INDEPENDENT GUARANTEES AND WARRANTEES 0
TOTAL OFF-BALANCE SHEET ACCOUNTS (A+B) 15,542,807

Summarized Contingencies of Kuveyt Turk (thousand TRY)

12/31/2009
FC

4,145,972
1,818,804
1,355,609
18,885
1,944
1,334,780
426,991
1,265,074
0
0
1,062,094
28,470,423
267,061
28,188,305
15,057
32,616,395

TOTAL
7,003,438
3,330,631

2,867,436

178,921

71,914
2,616,601

426,991
1,924,469

368,914

101,974
1,748,338

41,155,764
1,164,031
39,976,676
15,057
48,159,202

12/31/08

TRY FC
2,545,499 3,008,534
1,437,283 1,756,017

1,437,283 1,361,740
210,109 141,022
46,161 1,045
1,181,013 1,319,673
0 363,745
451,365 203,866
338,360 0
65,297 5,443

656,801 1,048,651
9,575,764 | 21,640,102

747,816 268,175
8,827,948 21,356,804
0 15,123

12,121,213 24,648,636

TOTAL
5,553,983
3,193,300

2,799,023
351,131
47,206
2,500,686
363,745
655,231
338,360

70,740

1,705,452

31,215,866
1,015,991
30,184,752
15,123
36,769,849
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FINANCIAL TABLES

PARTICIPATION BANKS ASSOCIATION OF TURKEY

Summarized Balance Sheet of Turkiye Finance - Assets (thousand TRY)

ASSET ITEMS

1. CASH IN RESERVE AND CENTRAL BANK

11. FAIR VALUE DIFFERENCE THROUGH P/L

111. BANKS AND OTHER FINANCE INSTITUTIONS
IV. MONEY MARKETS

V. SECURITIES AVAILABLE FOR SALE

VI. LOANS

6.1 Loans And Receivables

6.2 Non-Performing Loans

6.3 Special Provisions

VII. HELD-TO-MATURITY SECURITIES (Net)
VIII. SHARE PARTICIPATIONS (Net)

IX. SUBSIDIARIES (Net)

X. JOINTLY CONTROLLED ENTITIES (Net)

XI. RECEIVABLES FROM LEASING TRANSACTIONS (Net)
XiI. DERIVATIVE FINANCIAL ASSETS HELD FOR HEDGING
XIII. TANGIBLE FIXED ASSETS (Net)
XIV.INTANGIBLE FIXED ASSETS (Net)

XV. INVESTMENT PROPERTY (Net)

XVI. TAX ASSETS

XVII. NON-CURRENT ASSETS HELD FOR SALE
XVIII. OTHER ASSETS

TOTAL ASSETS

TRY
234,658
3,210
88,738

0
589,297
6,359,285
6,283,394
71,217
180,266

0

2,000

0

0

61,579

0
103,541
8,733

0

m

79
135,328
7,586,619

12/31/2009

FC
218,093
4,877
122,023
0

3,086
764,260
764,260
0

-1,538

S ©O © © © © © ©o © o o

685
1,113,024

TOTAL
452,751
8,087
210,761
0
592,383
7,123,545
7,047,654
77,217
-181,804
0

2,000

0

0

61,579

0
103,541
8,733

0

7m

79
136,013
8,699,643

TRY
295,670
13,077
140,932
0

0
5,323,220
5,219,069
107,871
-84,125

0

0

0

0
133,280
0
106,359
6,334

0

505

251
115,016
6,134,644

12/31/2008

FC
254,276
1,607
534,288
0

3,025
175,707
174,031
16,780
-387

o © © © © © © © ©o o o

609
969,512

TOTAL
549,946
14,684
675,220
0

3,025
5,498,927
5,393,100
124,651
-84,512

0

0

0

0
133,280
0
106,359
6,334

0

505

251
115,625
7,104,156

Summarized Balance Sheet of TiirkiyeFinance - Liabilities (thousand TRY)

LIABILITIES

I FUNDS BORROWED

I DERIVATIVE FINANCIAL INSTRUMENTS
. LOANS RECEIVED

Iv. INTERBANK MONEY MARKET TAKINGS
V. MARKETABLE SECURITIES ISSUED (Net)
VI. MISCELLANEOUS PAYABLES

VII.  OTHER FOREIGN RESOURCES

VIIl.  FINANCE LEASE PAYABLES (Net)

X. PROVISIONS

(R TAXES PAYABLE

Xll.  NON-CURRENT ASSETS HELD FOR SALE
Xill.  SUBORDINATED LOANS

XIV.  SHAREHOLDERS' EQUITY

141 Paid-in capital

144 ProfitorLoss

14.4.1  Previous Years Profit and Loss

14.4.2  Period Net Profit and Loss

TOTAL LIABILITIES

IX. DERIVATIVE FINANCIAL ASSETS HELD FOR HEDGING

TRY
4,660,035
775

0

0

0

181,547
224,848

0

0

120,745
33,952

0

0
1,193,692
800,000
171,388

0

171,388
6,415,594

12/31/2009

FC
2,222,455
2,332
17,857

0

0

29,925
8,936

2,540

o O O O O O O =

2,284,049

TOTAL
6,882,490
3,107
17,857

0

0

211,472
233,784

3

0

123,285
33,953

0

0
1,193,692
800,000
171,388

0

171,388
8,699,643

TRY
3,300,252
4,865

0

0

0

173,901
191,520

1

0

80,500
33,493

0

0
1,001,456
800,000
160,633

0

160,633
4,785,988

12/31/2008

FC
2,012,296
556
261,534

0

0

36,023
7,065

223

469

o O o © O O N

699
2,318,168

TOTAL
5,312,548
5,421
261,534

0

0

209,924
198,585
224

0

80,969
33,495

0

0
1,001,456
800,000
160,633

0

161,332
7,104,156
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PARTICIPATION BANKS ASSOCIATION OF TURKEY

Summarized Income Statement of Turkiye Finance (thousand TRY)

INCOME AND EXPENSE ITEMS
12/31/2009 12/31/2008
I PROFIT SHARE INCOME 977,221 827,812
1.1 Profit Share on Loans 818,937 710,894
1.2 Profit Share on Reserve Deposits 167,857 23,494
13 Profit Share on Banks 52,116 55,544
1.6 Finance Lease Income 9,858 21,303
1.7 Other Profit Share Income 24,380 16,430
Il PROFIT SHARE EXPENSE 473,375 423,556
2.1 Expense on Profit Sharing Accounts 463,993 412,401
2.2 Profit Share Expense on Funds Borrowed 9,374 10,892
2.3 Profit Share Expense on Money Market Borrowings 0 0
24 Expense on Securities Issued 0 0
25 Other Profit Sharing Expense 8 263
1l NET PROFIT SHARE INCOME (I-11) 503,846 404,256
IV. NET FEES AND COMMISSIONS INCOME 95,807 69,573
4.1 Fees and Commisions Received 138,285 118,203
4.2 Fees and Commisions Paid 42,478 48,630
V. DIVIDEND INCOME 141 153
V1. NET TRADING INCOME/EXPENSE 50,907 45,823
ViL. OTHER OPERATING INCOME 59,534 30,221
VIII TOTAL OPERATING INCOME / EXPENSE (I1I-+1V+V+VI+VII) 710,235 550,026
IX. PROVISION FOR LOAN LOSSES AND OTHER RECEIVABLES (-) 180,187 78,213
X. OTHER OPERATING EXPENSES (-) 314,923 269,073
XL NET OPERATING INCOME/EXPENSE (VIII-IX-X) 215,125 202,741
Xil. AMOUNT IN EXCESS RECORDED AS GAIN AFTER MERGER 0 0
X, PROFIT/LOSS FROM ASSOCIATES ACCOUNTED FOR USING THE EQUITY METHOD 0 0
XIV. NET MONETARY POSITION GAIN/LOSS 0 0
XV. PROFIT/LOSS ON CONTINUING OPERATIONS BEFORE TAX (XI-+XI1+XII-+XIV) 215,125 202,741
XVI. TAX PROVISION FOR CONTINUING OPERATIONS (-) 43,737 42,108
XVIl.  NET PERIOD PROFIT/LOSS FROM CONTINUING OPERATIONS (XV+-XVI) 171,388 160,633
XVIIl.  INCOME ON DISCONTINUED OPERATIONS (XVI-+XVIII) 171,388 160,633

Summarized Contingencies of Turkiye Finance (thousand TRY)

TURKIYE FINANCE

OFF-BALANCE SHEET ACCOUNTS 12/31/2009 12/31/2008

TRY FC TOTAL TRY FC TOTAL
A OFF-BALANCE SHEET LIABILITIES (I-+11-+111) 3,570,569 4,260,854 7,831,423 3,290,736 2,822,159 6,112,895
l. GUARANTEES and WARRANTIES 1,957,773 1,801,140 3,758,913 1,840,510 1,784,761 3,625,271
1.1. Letters of Guarantee 1,951,997 1,249,846 2,060,669 1,835,981 1,334,207 3,170,188
1.1.1.  Guarantees Subject to State Tender Law 139,190 0 139,190 138,007 0 138,007
1.1.2.  Guarantees Given for Foreign Trade Operations 0 0 0 0 0 0
1.1.3.  Other Letters of Guarantee 1,812,807 1,249,846 3,062,653 1,697,974 1,334,207 3,032,181
13.  Letters of Credits 0 459,713 459,713 0 358,287 358,287
I COMMITMENTS 1,063,710 722,800 1,786,510 958,583 300,319 1,258,902
2.1.6.  Payment Commitments for Checks 601,971 0 601,971 592,589 0 592,589
2.1.8.  Commitments for Credit Card Expenditure Limits 415,300 0 415,300 341,051 0 341,051
Ill.  DERIVATIVE FINANCIAL INSTRUMENTS 549,068 1,736,914 2,285,982 491,643 737,079 1,228,722
B. CUSTODY AND PLEDGED SECURITIES (IV-+V-+VI) 66,665,134 12,766,932 79,432,066 47,764,607 12,188,229 59,952,836
IV.  ITEMS HELD IN CUSTODY 1,429,173 355,027 1,784,200 1,533,516 643,363 2,176,879
V. PLEDGED ITEMS 65,235,961 12,411,905 77,647,866 46,231,091 11,544,866 57,775,957
VI.  ACCEPTED INDEPENDENT GUARANTEES AND WARRANTEES 0 0 0 0 0 0
TOTAL OFF-BALANCE SHEET ACCOUNTS (A+B) 70,235,703 17,027,786 87,263,489 51,055,343 15,010,388 66,065,731
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BRANCHES

PARTICIPATION BANKS ASSOCIATION OF TURKEY

ALBARAKA TURK PARTICIPATION BANK INC.

HEAD-OFFICE:

Buytikdere Cad. No:78

34394 Mecidiyekdy/ISTANBUL
Phone: (0212) 274 99 00
Fax:(0212) 2724470

SWIFT: BTFHTRIS
albarakaturk@
albarakaturk.com.tr
www.albarakaturk.com.tr

ADANA BRANCH

inénii Cad. No:85

01060 ADANA
Phone:(0322) 363 11 00
Fax:(0212) 354 20 08

ADANA BARKAL BRANCH
Turhan Cemal Beriker Bulvari
Adana is Merkezi A Blok

No: 25 01960 Seyhan/ADANA
Phone: (0322) 42978 78
Fax:(0212) 3542079

ADAPAZARI BRANCH
Cark Cad. No: 1/75
54100 ADAPAZARI
Phone: (0264) 277 91 41
Fax:(0212) 3542020

AFYON BRANCH
Bankalar Cad. No: 32
03100 AFYONKARAHISAR
Phone: (0272) 214 10 14
Fax:(0212) 354 20 62

AKSARAY BRANCH
Ankara Cad.

No: 7 AKSARAY

Phone: (0382) 21212 71
Fax:(0212) 354 2091

ALTUNiZADE BRANCH

Kisikh Cad. Akéz is Mrk.

A Blok No: 2
Altunizade/Uskiidar/ ISTANBUL
Phone: (0216) 651 74 94
Fax:(0212) 354 20 92

ANKARA BRANCH
Atatirk Bulvari No: 57/A
06410 Sihhiye/ANKARA
Phone: (0312) 430 53 20
Fax:(0212) 354 20 02

AVCILAR BRANCH
Namik Kemal Cad. No: 37
34310 Avcilar/ISTANBUL
Phone: (0212) 509 05 24
Fax:(0212) 354 20 53

ANTALYA BRANCH

Milli Egemenlik Cad.

No: 42/5 07100 ANTALYA
Phone: (0242) 247 46 12
Fax:(0212) 354 20 21

AYDIN BRANCH
Hukumet Bulvari

No: 11 09100 AYDIN
Phone: (0256) 213 48 38
Fax:(0212) 354 20 66

BAGCILAR BRANCH
Osmangazi Cad. No: 23
34560 Bagcilar/ISTANBUL
Phone: (0212) 434 23 28
Fax:(0212) 354 20 28

BAHCELiEVLER BRANCH
Eski Edirne Asfalti

Omiir Sitesi B1 Blok No: 30
34160 Bahcelievler/ISTANBUL
Phone: (0212) 642 00 44
Fax:(0212) 3542075

iNCIRLi BRANCH

incirli Cad. No: 86

34140 Bakirkdy/ISTANBUL
TPhone: (0212) 542 02 22
Fax:(0212) 354 20 12

BAKANLIKLAR BRANCH
Tuna Cad. 6/A Kavakhdere
Cankaya/ANKARA

Phone: (0312) 417 70 33
Fax: (0212) 35453 03

BAKIRKOY CARSI BRANCH
istanbul Caddesi.

Dantelaci Sok. No: 7
Baklrkéy/iSTANBUL

Phone: (0212) 583 66 33
Fax:(0212) 354 20 99

BALGAT BRANCH
Ceyhun Atif Kansu Cad.
No: 100/0

06520 Balgat/ANKARA
Phone: (0312) 472 40 30
Fax:(0212) 354 20 42

BALIKESIR BRANCH
Anafartalar Cad. No: 15
10100 BALIKESIR
Phone: (0266) 243 73 33
Fax:(0212) 354 20 22

BATMAN BRANCH
Diyarbakir Cad. No: 58
72070 BATMAN

Phone: (0488) 215 26 42
Fax:(0212) 3542072

BAYRAMPASA BRANCH
Abdi ipekci Cad.

No: 77 34030
Bayrampasa/ISTANBUL
Phone: (0212) 612 52 20
Fax:(0212) 3542013

BE$YUZEVLER BRANCH

Eski Edirne Asfalti No: 349
34045 Bayrampasa/ISTANBUL
Phone: (0212) 477 61 90
Fax:(0212) 354 20 27

BEYLIKDUZU BRANCH
istanbul Cad. No: 2

34500 Giirpinar/ISTANBUL
Phone: (0212) 871 00 45
Fax : (0212) 354 20 30

BORNOVA BRANCH
Mustafa Kemal Cad. No: 20/E
Bornova/iZMIR

Phone: (0232) 342 43 23
Fax:(0212) 354 20 97

BURSA BRANCH

indni Cad. No: 27
16010 BURSA

Phone: (0224) 220 97 60
Fax:(0212) 354 20 04

CAGLAYAN BRANCH
Vatan Cad. No: 21/C

34403 Caglayan/ISTANBUL
Phone: (0212) 246 06 11
Fax:(0212) 354 20 44

CORLU BRANCH

Kazimiye Mah.

Salih Omurtak Cad. No: 34/C
59850 Corlu/TEKIRDAG
Phone: (0282) 673 66 10
Fax:(0212) 354 20 82

CORUM BRANCH
indni Cad. No: 38/A
19100 CORUM

Phone: (0364) 224 19 11
Fax:(0212) 354 20 63

DENIZLi BRANCH
istasyon Cad. No: 48
20100 DENIZLi

Phone: (0258) 242 00 25
Fax:(0212) 354 20 33

DiYARBAKIR BRANCH
indnii Cad. No: 19
21200 DiYARBAKIR
Phone: (0412) 224 75 30
Fax:(0212) 354 20 32
DUZCE BRANCH
Atatirk Bulvari No: 9
DUZCE

Phone: (0380) 512 08 51
Fax:(0212) 354 20 61

ELAZIG BRANCH
Hirriyet Cad. No: 35/B
23200 ELAZIG

Phone: (0424) 212 47 24
Fax:(0212) 354 20 60

ERZURUM BRANCH
istasyon Cad. No: 69
25040 ERZURUM
Phone: (0442) 213 24 76
Fax:(0212) 354 20 54

ESENLER BRANCH

Fevzi Cakmak Mah. No: 40
34220 Esenler/iISTANBUL
Phone: (0212) 508 49 99
Fax:(0212) 354 20 80




ESKISEHIR BRANCH
Porsuk Bulvari No: 9

26010 Kdpriibasi/ESKISEHIR
Phone : (0222) 231 36 66
Fax:(0212) 354 20 50

ETLiIK BRANCH

Yunus Emre Cad. No: 5/A, 5/B
06010 Etlik/ANKARA
Phone:(0312) 3259191
Fax:(0212) 354 20 59

FATiH BRANCH

Macar Kardesler Cad. No: 30
34080 Fatih/ISTANBUL
Phone:(0212) 635 48 96
Fax:(0212) 3542015

GAZIANTEP BRANCH
Suburcu Cad. No: 4
27000 GAZIANTEP
Phone: (0342) 23091 68
Fax:(0212) 354 20 09

GAZiOSMANPASA BRANCH
Cukurcesme Cad. No: 5
Gaziosmanpasa/ISTANBUL
Phone:(0212) 563 54 10
Fax:(0212) 354 20 93

GEBZE BRANCH
Atatiirk Cad. No: 29/B
41400 Gebze/KOCAELI
Phone: (0262) 641 15 82
Fax:(0212) 354 20 34

GUNESLI BRANCH
Glilbahar Cad.

Tufan Sok. No: 26/B
34212 Giinesli/ISTANBUL
Phone : (0212) 474 03 03
Fax:(0212) 354 20 40

GUNGOREN BRANCH
Posta Cad. No: 109/1
Glingéren/ISTANBUL
Phone:(0212) 539 03 80
Fax:(0212) 354 20 01

ISPARTA BRANCH

Piri Mehmet Mah.
Belediye Kltur Sitesi

B Blok No: 2

32100 ISPARTA

Phone : (0246) 223 47 42
Fax:(0212) 35420 74

iKiTELLi BRANCH
Atatiirk Cad. No: 135
34306 Ikitelli / ISTANBUL
Phone : (0212) 671 28 10
Fax : (0212) 354 20 24

iMES BRANCH

Yukari Dudullu

imes Sanayi Sitesi
A-Blok 104. Sk. No: 2
Umraniye/ISTANBUL
Phone: (0216) 590 09 90
Fax:(0212) 354 20 37

iSKENDERUN BRANCH
Savas Mah. Maresal
Fevzi Cakmak Cad.
Cumbhuriyet

Meydani No: 4
iskenderun/HATAY
Phone : (0326) 614 68 60
Fax:(0212) 354 20 00

iSTOC BRANCH

ISTOC Ticaret Merkezi
3.AdaNo:77/79 - 34164
Mahmutbey/Bagcilar/
ISTANBUL
Phone:(0212) 659 68 70
Fax:(0212) 354 20 83

iZMiR BRANCH
Fevzipasa Bulvari No: 51
35210 Konak/iZMIR
Phone:(0232) 441 21 61
Fax:(0212) 354 20 03

iZMIT BRANCH
Alemdar Cad. No: 17
41300 KOCAELI
Phone:(0262) 3233772
Fax:(0212) 3542019

HADIMKOY BRANCH
Sanbir Sanayi Blv.
5.Bolge No:196
Kirag/Buyiikcekmece/
ISTANBUL
Phone:(0212) 886 40 42
Fax:(0212) 3542098

HASANPASA BRANCH
Fahrettin Kerim Gokay Cad.
Ergiir ismerkezi No: 1
34722 Hasanpasa-Kadikdy/
ISTANBUL

Phone: (0216) 336 55 40
Fax:(0212) 354 20 81

PARTICIPATION BANKS ASSOCIATION OF TURKEY

KADIKOY BRANCH
Rihtim Cad. No: 44

34710 Kadikdy/ISTANBUL
Phone: (0216) 414 31 63
Fax:(0212) 35420 11

KAHRAMANMARAS BRANCH
Kibris Meydani No: 114

46100 KAHRAMANMARAS
Phone : (0344) 225 49 26
Fax:(0212) 3542017

KASTAMONU BRANCH
Cumbhuriyet Cad. No: 10/A
37100 KASTAMONU
Phone: (0366) 212 88 37
Fax:(0212) 354 2073

KARABAGLAR BRANCH-47
Yesillik Cad. No: 473

35400 Karabaglar/iZMiR
Phone:(0232) 237 27 81
Fax:(0212) 35420 47

KDZ. EREGLi BRANCH
Erdemir Cad. No: 233/B
67300 KRD. EREGLI
Phone : (0372) 32284 14
Fax:(0212) 3542076

KARAKOY BRANCH
Karakdy Meydani

34420 Karakdy/ISTANBUL
Phone: (0212) 252 56 87
Fax:(0212) 354 20 05

KARTAL BRANCH

Ankara (Bankalar) Cad. No: 92
34860 Kartal / ISTANBUL
Phone: (0216) 473 60 05
Fax:(0212) 354 20 56

KAVACIK BRANCH
Cumbhuriyet Cad. Besler Plaza
B-Blok No:38/1 ve 38/A
34830 Beykoz / ISTANBUL
Phone: (0216) 680 27 33
Fax:(0212) 3542057
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KAYSERi BRANCH
Vatan Cad. No: 26
38040 KAYSERI

Phone: (0352) 222 67 91
Fax : (0212) 354 20 07

KAYSERi SANAYi BRANCH
Osman Kavuncu Cad. No: 112
38010 KAYSERI
Phone:(0352) 336 63 66
Fax:(0212) 354 20 45

KONYA BRANCH
Mevlana Cad. No: 5
42030 KONYA
Phone:(0332) 350 19 77
Fax:(0212) 354 20 06

KONYA BUSAN BRANCH
Buisan Organize Sanayi Bolgesi
KOSGEB Cad. No: 7

42050 KONYA

Phone : (0332) 345 40 40
Fax:(0212) 354 20 51

KONYA SANAYi BRANCH
Ankara Yolu Uzeri No: 133
42060 KONYA

Phone: (0332) 238 21 25
Fax:(0212) 354 20 29

KOZYATAGI BRANCH
Kozyatagi Mah. Uskiidar Cad.
Saniye Ermutlu Sok. No: 4
34742 Kozyatagi-Kadikdy/
iISTANBUL

Phone:(0216) 384 28 22
Fax:(0212) 354 20 85

KUGCUKSAAT/ADANA
BRANCH

Kurukdpri Mah.

Sefa Ozler Cad. No: 3/E
Kiiguiksaat/Seyhan/ADANA
Phone:(0322) 351 20 00
Fax:(0212) 354 20 96

LALELi BRANCH

Ceylan Sk.No: 10

34130 Laleli/iSTANBUL
Phone :(0212) 458 20 30
Fax:(0212) 3542071

LEVENT SANAYi BRANCH
Eski Blytikdere Cad. No: 41/1
34416 Kagithane/ISTANBUL
Phone:(0212) 278 25 00
Fax:(0212) 354 20 49

MALATYA BRANCH
indni Cad. No: 14
44100 MALATYA

Phone: (0422) 326 04 20
Fax:(0212) 35420 16

MALTEPE BRANCH
Bagdat Cad. No: 403/A
Maltepe/ISTANBUL
Phone: (0216) 370 14 70
Fax:(0212) 354 2043

ALBARAKA



BRANCHS

MANISA BRANCH
Gaziosmanpasa Cad. No: 34
45020 MANISA

Phone : (0236) 238 93 00
Fax:(0212) 354 20 67

MERKEZ BRANCH
Buytikdere Cad. No: 78

34394 Mecidiyekdy/ISTANBUL

Phone:(0212) 347 1570
Fax:(0212) 35420 01

MERSIN BRANCH

Camii serif Mah.

istiklal Cad. No: 33
33060 MERSIN

Phone : (0324) 237 85 60
Fax:(0212) 35420 70

MERTER BRANCH

Fatih Cad. Yiksek Sok.
Zemin Kat. No: 1 Merter
34169 Giingoren / ISTANBUL
Phone: (0212) 637 84 10

Fax: (0212) 354 20 26

MEVLANA BRANCH

Sukran Mah. Tagkapi Medrese
Cad. No.2/A-2/B-2/202

42040 Meram/KONYA

Phone: (0332) 35000 42

Fax: (0212) 354 53 02

NiLOFER BRANCH

Ug Evler Mah.

izmir Yolu No: 233
Niltifer/BURSA

Phone : (0224) 443 74 00
Fax:(0212) 354 20 95

ORDU BRANCH

Sarkiye Mah.
Stileymanfelek Cad. No: 73
52100 ORDU
Phone:(0452) 21473 51
Fax:(0212) 354 20 88

OSMANBEY BRANCH
Halaskargazi Cad. No: 263
34363 Sisli/ISTANBUL
Phone :(0212) 231 81 65
Fax:(0212) 354 20 86

OSMANIYE BRANCH
Atatiirk Cad. No: 164
80020 OSMANIYE
Phone: (0328) 813 71 71
Fax:(0212) 354 20 68

OSTiM BRANCH

100. Y1l Bulvari No: 1
06370 Ostim/ANKARA
Phone:(0312) 38579 01
Fax:(0212) 354 20 31

PENDiK BRANCH

23 Nisan Cad. No: 16/A
34890 Pendik/ISTANBUL
Phone: (0216) 483 65 05
Fax : (0212) 354 20 25

RiZE BRANCH
Cumhuriyet Cad. No: 10
53100 RiZE

Phone: (0464) 214 27 67
Fax : (0212) 354 20 77

SAHRAYICEDIT BRANCH
Semsettin Glnaltay

Cad. No: 266

34735 Kadik&y/ISTANBUL
Phone: (0216) 302 16 32
Fax:(0212) 354 20 36

SAMSUN BRANCH
Cumbhuriyet Meydani
55030 SAMSUN
Phone:(0362) 435 10 92
Fax:(0212) 3542010

SEFAKOY BRANCH
Ahmet Kocabiyik Sk.

No: 13/A

34295 Sefakdy/ISTANBUL
Phone :(0212) 580 32 00
Fax:(0212) 354 20 58

SiINCAN BRANCH
Atatlirk Mah.

Ankara Cad. No: 54
06930 SINCAN / ANKARA
Phone: (0312) 270 99 88
Fax : (0212) 354 20 64

SiVAS BRANCH

Sirer Cad. No: 28

58070 SiVAS

Phone : (0346) 224 00 90
Fax : (0212) 354 20 52

SITELER BRANCH
Karacakaya Cad. No: 73/1
06160 SiPhoneer/ANKARA
Phone:(0312) 353 49 50
Fax:(0212) 35420 14

SULTANBEYLi BRANCH
Fatih Blv. No: 123

34920 Sultanbeyli/iISTANBUL
Phone:(0216) 41937 00
Fax:(0212) 354 20 41

PARTICIPATION BANKS ASSOCIATION OF TURKEY

SULTANGIFTLIGI BRANCH
Eski Edirne Asfalti

No: 672/B
Gaziosmanpasa/ISTANBUL
Phone:(0212) 475 53 40
Fax:(0212) 354 20 94

SULTANHAMAM BRANCH
Marpucgular Sk. No: 38
34110 Eminénii / ISTANBUL
Phone: (0212) 519 64 30
Fax :(0212) 354 20 23

SANLIURFA BRANCH
Kadri Erogan Cad. No: 22
63300 SANLIURFA
Phone:(0414) 313 01 58
Fax:(0212) 35420 46

SIRINEVLER BRANCH
Mahmutbey Cad. No: 15
Sirinevler 34191
Bahgelievler/ISTANBUL
Phone:(0212) 551 81 51
Fax:(0212) 354 20 48

TOKAT BRANCH
Gaziosmanpasa Blv.

No: 167

60100 TOKAT

Phone: (0356) 214 69 66
Fax:(0212) 3542078

TOPCULAR BRANCH
Rami Kisla Cad.

Vaytas Plaza

No: 58 34030
Topcular-Eyiip/ISTANBUL
Phone:(0212) 613 8574
Fax:(0212) 354 20 84

TRABZON BRANCH
Gazipasa Cad. Razi
Aksu ishani No: 5/C
61100 TRABZON

Phone : (0462) 32166 06
Fax:(0212) 354 20 55

TURAN GUNES BRANCH
Turan Gunes Blv.

No: 41/B 06500

Turan Glines-
Cankaya/ANKARA
Phone: (0312) 443 07 65
Fax:(0212) 354 20 90

ULUDAG BRANCH
Ulubatli Hasan Blv.

No: 61/11 Falcon is Merkezi
16240 BURSA
Phone:(0224) 272 59 00
Fax:(0212) 354 20 38

ULUS BRANCH
Anafartalar Cad.
Kizilelma Mah.

No: 59 06250
Altindag-Ulus/ANKARA
Phone:(0312) 32465 70
Fax:(0212) 354 20 89

UMITKOY BRANCH
Cayyolu Mah. 8. Cad. No: 39
06800 Umitkdy-Cankaya/
ANKARA

Phone:(0312) 236 45 61
Fax:(0212) 354 20 87

UMRANIYE BRANCH
Alemdag Cad.

No: 56/A 34760
Umraniye/ISTANBUL
Phone : (0216) 443 66 35
Fax:(0212) 354 20 18

USKUDAR BRANCH

Dr. F. Atabey Cad. No: 18
34672 Uskidar/iISTANBUL
Phone : (0216) 532 89 39
Fax:(0212) 354 20 35

VAN BRANCH

Marasal Fevzi Cakmak Cad.
No: 1/C

65100 VAN

Phone:(0432) 2121712
Fax:(0212) 354 20 65

YALOVA BRANCH

Yali Cad. No: 19/A

77100 YALOVA
Phone:(0226) 812 23 80
Fax:(0212) 354 20 69

ZEYTINBURNU BRANCH
Semiha sakir Cad. No: 15
34025 Zeytinburnu/iISTANBUL
Phone:(0212) 510 10 22
Fax:(0212) 354 20 39




PARTICIPATION BANKS ASSOCIATION OF TURKEY

ASYA PARTICIPATION BANK INC.

HEAD OFFICE

Kugliksu Cad. Akgakoca Sk.
No: 6 Umraniye 34768 istanbul
Phone: (0216) 633 50 00

Fax: (0216) 633 50 50

Head Office Operation
Merkezi Kisikli Cad.
Haluk Turksoy Sk. No: 14
Altunizade-istanbul
Phone: (0216) 554 50 00
Fax: (0216) 554 03 03

South Anatolia

Regional Office

Mdcahitler Mah. Gazimuhtarpasa
Bulvari No: 65 Sehitkamil-
Gaziantep

Phone: (0342) 323 53 12

Fax: (0342) 323 51 61

BANK ASYA
CORPORATE BRANCHES

ANADOLU CORPORATE BRANCH
Degirmen Sk. Nidakule

is merkezi No: 18 Kat:19
Kozyatagi/Kadikdy/istanbul
Phone: (0216) 372 13 00

Fax: (0216) 372 15 50

BASKENT CORPORATE BRANCH
Armada is Merkezi,

Eskisehir yolu, No: 6 Kat: 20/34
S6gUtozi 06520 Ankara

Phone: (0312) 219 18 39
Fax:(0312) 21918 40

BOGAZIiCi CORPORATE BRANCH
Esentepe Mah. Biyiikdere Cad.
No: 102 Maya Center B Blok K:22
Sisli/istanbul

Phone: (0212) 272 50 04

Fax: (0212) 272 60 69

EGE CORPORATE BRANCH
Akdeniz Mah. Akdeniz Cad. No:1
Reyent ishani Kat: 6

Konak 35210 izmir

Phone: (0232) 441 47 40

Fax: (0232) 441 52 04

TRAKYA CORPORATE BRANCH
Glinesli Evren Mah.

Kog¢man Cad. No: 54 Kat:1
Giinesli 34212 istanbul

Phone: (0212) 657 95 77

Fax: (0212) 657 61 54

ULUDAG CORPORATE BRANCH
Hasim iscan Cad.

Tugsa Is Merkezi Kat:1
Osmangazi 16030 Bursa

Phone: (0224) 224 50 50

Fax: (0224) 221 86 14

BANKASYA
iSTANBUL BRANCHES
iSTANBUL ANADOLU

ACIBADEM BRANCH
Acibadem Cad. Kazaca Apt.
A Blok No: 97/B
Kadikéy-istanbul

Phone: (0216) 545 07 85
Fax: (0216) 327 54 22

ALTIYOL BRANCH
Osmanaga Mah.
Soégutlicesme Cad. No: 29
Kadikéy/istanbul

Phone: (0216) 330 71 21
Fax: (0216) 33072 85

ALTUNiZADE BRANCH
Kisikli Cad. No:7
Altunizade/istanbul
Phone: (0216) 47442 11
Fax: (0216) 474 41 48

BEYKOZ BRANCH
Fevzi Pasa Cad .No:78
Beykoz/istanbul

Phone: (0216) 323 91 06
Fax: (0216) 323 91 05

CEKMEK(")Y BRANCH
Meclis Mah. Teraziler Cad.
Askin Sk. No:19/B
Sancaktepe/istanbul
Phone: (0216) 466 13 53
Fax: (0216) 466 13 43

DOLAYOBA BRANCH
Cinardere Mah.

Akan Sk.No:19

Pendik 34895 istanbul
Phone: (0216) 379 74 84
Fax: (0216) 379 96 60

ERENKOY BRANCH
Semsettin Glinaltay Cad.
Cigdem Apt. No:238
Erenkdy/istanbul
Phone: (0216) 467 16 06
Fax: (0216) 467 00 76

iMES SANAYi BRANCH

imes Sanayi Sitesi C Blok
301 Sk. No:3/A

Yukari Dudullu

34775 istanbul

Phone: (0216) 540 24 24
Fax: (0216) 54051 70

KADIKOY BRANCH
Tuglacibasi Mah. Poyraz Sk.
Sadikoglu 1 is merkezi
No:16 Ziverbey

Kadikéy 34710 istanbul
Phone: (0216) 449 27 10
Fax: (0216) 449 27 09

KARTAL BRANCH
Ankara Cad.

No:96 Kartal-istanbul
Phone: (0216) 389 99 96
Fax: (0216) 389 55 66

KAVACIK BRANCH
Mihrabad Cad.

Marti is Merkezi No:238
Beykoz 34810 istanbul
Phone: (0216) 537 19 70
Fax: (0216) 425 02 77

KOZYATAGI BRANCH

No:4 Kozyatadi

34742 istanbul

Phone: (0216) 445 36 26
Fax: (0216) 445 33 62

KURTKOY BRANCH

Kurtkéy Mah. Ustiin Cad.

No: 2 Kurtkdy-Pendik/istanbul
Phone: (0216) 378 34 31

Fax: (0216) 59528 10

LiBADIYE BRANCH
Libadiye Cad. No: 60
Uskudar-iISTANBUL
Phone: (0216) 545 30 90
Fax: (0216) 54508 11

MALTEPE BRANCH
Baglarbasi Mah.

Bagdat Cad. No: 485/B
Maltepe/istanbul
Phone: (0216) 305 00 50
Fax: (0216) 305 00 40

MERKEZ BRANCH
Kiigliksu Cad. Akgakoca Sk.
No: 6 Umraniye/istanbul
Phone: (0216) 633 69 43
Fax: (0216) 632 13 50
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Sasmaz Plaza Saniye Ermutlu Sk.

PENDIK BRANCH

Dogu Mah. 23 Nisan Cad.
No: 59 Pendik 34895 istanbul
Phone: (0216) 491 69 42

Fax: (0216) 491 69 46

SARIGAZi BRANCH

Meclis Mah. Eski Ankara Cad. No:
34 Sancaktepe

Sarigazi/istanbul

Phone: (0216 620 95 00

Fax: (0216) 62099 10

SULTANBEYLi BRANCH

Fatih Bulvari No:193 Sultanbeyli
34920 istanbul

Phone: (0216) 419 90 00

Fax: (0216) 41921 10

TEPEUSTU BRANCH

Alemdag Cad. No: 572/A Umraniye
34776 istanbul

Phone: (0216) 466 43 50

Fax: (0216) 466 43 65

TUZLA SERBEST

BOLGE BRANCH

Tuzla Serbest Bolgesi Hakki Matras
Cad. No:11

Tuzla 34950 istanbul

Phone: (0216) 394 07 81

Fax: (0216) 394 07 87

TUZLA BRANCH

Aydintepe Mah. Irmak Sk. No:1
Tuzla 34947 istanbul

Phone: (0216) 392 93 89

Fax: (0216) 392 30 37

UMRANIYE BRANCH

Namik Kemal Mah. Stitcii Cad.
No:2 Umraniye 34762 istanbul
Phone: (0216) 523 04 50

Fax: (0216) 523 04 56

UMRANIYE CARSI BRANCH
istiklal Mahallesi.

Alemdag Cad. No:174/A
Umraniye/istanbul

Phone: (0216) 328 50 30
Fax: (0216 328 40 99

USKUDAR BRANCH

Atlas Cikmazi No: 5/ 40 Uskiidar
34672 istanbul

Phone: (0216) 532 55 55

Fax: (0216) 53290 90

BANK ASYA



BRANCHES

iISTANBUL EUROPE SIDE

ARNAVUTKOY BRANCH
Merkez Mah. Fatih Cad. No:118
Arnavutkdy Gaziosmanpasa/
istanbul

Phone: (0212) 597 08 28

Fax: (0212) 597 70 44

AVCILAR BRANCH

E-5 Yolu Uzeri Merkez Mah.
Engin Sk. No:1

Avcilar 34310 istanbul
Phone: (0212) 694 80 00
Fax: (0212) 694 78 78

BAGCILAR BRANCH
Merkez Mah. 1. Sk. No: 9
Bagcilar/istanbul
Phone: (0212) 435 78 00
Fax: (0212) 4357557

BAHCELIEVLER BRANCH
Adnan Kahveci Blv.
Tugcular Apt. No:45-1
Bahgelievler/istanbul
Phone: (0212) 502 81 00
Fax: (0212) 502 80 88

BAKIRKOY BRANCH
incirli Cad. No: 113
Bakirkdy 34740 istanbul
Phone: (0212) 466 05 06
Fax: (0212) 466 37 00

BAKIRKOY CARSI BRANCH
Fisekhane Cad. No: 46
Bakirkdy-istanbul

Phone: (0212) 542 77 09
Fax: (0212) 542 51 46

BASAKSEHIR BRANCH
Basaksehir Konutlari
1.Etap Girisi
Basaksehir-ikitelli /istanbul
Phone: (0212) 486 19 24
Fax: (0212) 485 35 68

BAYRAMPASA BRANCH
Yenidogan Mah. Abdi ipekci Cad.
Parkhan No: 8/B
Bayrampasa/istanbul

Phone: (0212) 493 13 00

Fax: (0212) 493 16 16

BESIKTAS BRANCH
Sinanpasa Mah. Besiktas Cad.
No:1/A Besiktas/istanbul
Phone: (0212) 227 95 00

Fax: (0212) 227 22 40

BESYUZEVLER BRANCH
Yildirnm Mah. Eski Edirne Asfalti
Cad. No: 213/A
Bayrampasa/istanbul

Phone: (0212) 618 80 35

Fax: (0212) 618 70 65

BEYLIKDUZU BRANCH
Beylikdlizl Mevkii E-5 Yolu
Uzeri (istanbul Outlet Park AVM
Girisinde)

B.Cekmece/istanbul

Phone: (0212) 872 68 48

Fax: (0212) 87313 16

CAGLAYAN BRANCH
Caglayan Vatan Cad. Avrasya
is Merkezi No: 6/A Caglayan-
Kagithane 34403 istanbul
Phone: (0212) 291 80 08
Fax: (0212) 291 66 64

ESENLER BRANCH
Menderes Mah.
Atisalani Cad. No:15
Esenler 34230 istanbul
Phone: (0212)611 00 15
Fax: (0212) 611 00 98

ESENYURT BRANCH
Dogan Arash Cad. No:1/3
Esenyurt 34517 istanbul
Phone: (0212) 450 00 66
Fax: (0212) 450 04 33

FATiH BRANCH
Akdeniz Cad. No:10
Fatih 34260 istanbul
Phone: (0212) 531 88 87
Fax: (0212) 531 80 87

FEVZIPASA BRANCH
iskenderpasa Mah.

Macar Kardesler Cad. No: 59
Fatih/istanbul

Phone: (0212) 521 10 70
Fax: (0212) 521 1075

FLORYA BRANCH
Senlikkdy Mah. Florya Asfalti
No: 76/3 Florya

Bakirkdy 34153 istanbul
Phone: (0212) 573 48 28
Fax: (0212) 573 40 39

GOP BRANCH

Salihpasa Cad. Sirinler Sk. No:1
Gaziosmanpasa

34130 istanbul

Phone: (0212) 418 49 99

Fax: (0212) 41847 70

GUNESLi BRANCH
Evren Mahallesi.

Ko¢man Cad. No: 40
Giinesli-Bagailar/istanbul
Phone: (0212) 630 93 93
Fax: (0212) 630 36 20

HADIMKOY BRANCH
Akcaburgaz Mah.
Hadimkdy Yolu No:148
Esenyurt/istanbul
Phone: (0212) 886 26 10
Fax: (0212) 886 26 25
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iKiTELLIi BRANCH
ikiPhoneli Organize Sanayi
Bolgesi Atatiirk Cad.
No:137 ikitelli/istanbul
Phone: (0212) 549 81 41
Fax: (0212) 549 81 40

iSTOC BRANCH

istoc Tic. Merkezi 3. Ada

No: 85-87 Mahmutbey Bagcilar
34217 istanbul

Phone: (0212) 659 60 00

Fax: (0212) 65933 11

KAGITHANE BRANCH
Mezbaha Sk. No:1
Kagithane/ISTANBUL
Phone: (0212) 295 81 33
Fax: (0212) 294 98 64

KARAKOY BRANCH
Miyeeyyedzade Mah.
Kemeralti Cad. No: 6/A
Karakéy/istanbul
Phone: (0212) 243 85 40
Fax: (0212) 243 85 41

KUYUMCUKENT BRANCH

29 Ekim Cad. Kuyumcukent Sitesi
Atolye Blogu

Zemin Kat 1.Sk

No:12 Yenibosna/istanbul
Phone: (0212) 603 12 40

Fax: (0212) 603 12 49

LALELi BRANCH
Mustafa Kemal Pasa
Cad. No: 86

Aksaray Fatih/istanbul
Phone: (0212) 458 77 77
Fax: (0212) 458 78 58

LEVENT SANAYi BRANCH
Sanayi Mah.

Sultan Selim Cad. No:1/C
Kagrthane/istanbul
Phone: (0212) 283 34 20
Fax: (0212) 269 67 69

MASLAK BRANCH
Ayazaga Mah.
Buytikdere Cad. No: 71
Maslak-Sisli/istanbul
Phone: (0212) 286 09 32
Fax: (0212) 328 16 68

MECIDIYEKOY BRANCH
Mecidiyekdy Mah.
Mecidiyekdy Cad.
No:6/A Sisli/istanbul
Phone: (0212) 356 37 00
Fax: (0212) 356 17 17

MERCAN BRANCH
Prof.Cemil Birsel Cad.
No: 25 Eminénil/istanbul
Phone: (0212) 526 64 04
Fax: (0212) 526 64 15

MERTER BRANCH

Fatih Cad. No: 24
Merter/istanbul

Phone: (0212) 637 69 00
Fax: (0212) 637 69 10

SARIYER BRANCH
Sehit Midhat Cad. No: 27
Sariyer/istanbul

Phone: (0212) 271 50 65
Fax: (0212) 271 55 88

SEFAKOY BRANCH

Tevfik Bey Mah. Emrullah Efendi
Cad. No: 22

Sefakdy 34295 istanbul

Phone: (0212) 541 68 08

Fax: (0212) 541 78 44

SULTANCIFTLIGI BRANCH
Eski Edirne Asfalti No: 710
Sultangiftligi 34270 Istanbul
Phone: (0212) 667 34 34
Fax: (0212) 667 53 53

SULTANHAMAM BRANCH
Vasifcinar Cad. No: 95
Sultanhamam

Emindnii 34430 istanbul
Phone: (0212) 522 22 85
Fax: (0212) 522 53 00

SIRINEVLER BRANCH
Hurriyet Mahallesi.
Mahmutbey Cad. No: 3/B
Bahcelievler/istanbul
Phone: (0212) 63918 19
Fax: (0212) 639 18 29

SiSLi BRANCH
Mesrutiyet Mahallesi.
Halaskargazi Cad.
No:98/A Sisli/istanbul
Phone: (0212) 296 70 05
Fax: (0212) 296 70 06

TAKSiM BRANCH

inénii Mah. Cumhuriyet Cad.
Sakirpasa ishani No: 89
Sisli/istanbul

Phone: (0212) 240 22 95

Fax: (0212) 24064 13

TOPCULAR BRANCH

Kisla Cad. Kurtoglu is Merkezi
No: 21/7 Eyiip/istanbul
Phone: (0212) 674 66 43

Fax: (0212) 674 81 55

TOPKAPI BRANCH
Merkezefendi Mah. Davutpasa
Cad.No:119

Zeytinburnu 34010 istanbul
Phone: (0212) 482 51 65

Fax: (0212) 483 20 33

ZEYTINBURNU BRANCH
Prof. Muammer Aksoy Cad.
No:41 Zeytinburnu/istanbul
Phone: (0212) 546 42 42
Fax: (0212) 546 45 60




BRANCHES EXCEPT
ISTANBUL THERE IN

ADANA / ADANA BRANCH

Ginarli Mah. Atattirk Cad. Kemal
Oziilkii is Merkezi No: 23 Zeminkat
Seyhan 01060 Adana

Phone: (0322) 457 67 00

Fax: (0322) 457 52 53

ADANA / CUKUROVA BRANCH
Turgut Ozal Blv. DosPhoneler Apt.
No:176 Seyhan/Adana

Phone: (0322) 233 09 81

Fax: (0322) 233 09 31

ADAPAZARI BRANCH
Atatiirk Blv. No: 75 Adapazari
Phone: (0264) 281 39 10

Fax: (0264) 281 39 01

ADIYAMAN BRANCH
Atatiirk Cad. Ulu Cami Yani
444 Sk. No:10 Adiyaman
Phone: (0416) 216 60 50
Fax: (0416) 216 66 90

AFYON BRANCH

Yiizbasi Agah Cad. No:1 Diler is
Merkezi 03200 Afyon

Phone: (0272) 214 50 00

Fax: (0272) 214 33 33

AKSARAY BRANCH
Haci Hasanli Mah.

716 Sk. No:16 Aksaray
Phone: (0382) 212 74 36
Fax: (0382) 213 1570

ANKARA / ANKARA BRANCH
Kizilelma Mah.

Anafartalar Cad. No: 63

Ulus 06060 Ankara

Phone: (0312) 310 47 47

Fax: (0312) 31047 57

ANKARA / BALGAT BRANCH
Ehlibeyt Mah. Ceyhun Atuf Kansu
Cad. No:100/T (B Blok No: 20)
Balgat/Ankara

Phone: (0312) 473 54 20

Fax: (0312) 473 54 30

ANKARA / CANKAYA BRANCH
Glizeltepe Mah.

Hosdere Cad. No: 222 Cankaya
06550 Ankara

Phone: (0312) 439 52 50

Fax: (0312) 439 52 55

ANKARA / ETLIK BRANCH
Yunus Emre Cad. No: 5 Etlik
Kecioren 06010 Ankara
Phone: (0312) 321 86 31
Fax: (0312) 32261 45

ANKARA / KIZILAY BRANCH
Mesrutiyet Cad. No:16/A Kizilay
06640 Ankara

Phone: (0312) 41937 00

Fax: (0312) 417 2900

ANKARA K.HAMAM BRANCH
Cengiz Topel Cad. No: 5/17
Kizilcahamam 06890 Ankara
Phone: (0312) 736 05 90

Fax: (0312) 736 09 30

ANKARA / OSTiM BRANCH
100.Y1l Blv. No: 74 06370
Yenimahalle/Ostim/ANKARA
Phone: (0312) 354 84 74

Fax: (0312) 354 40 05

ANKARA / POLATLI BRANCH
Ankara Cad. No: 36
Polatli/Ankara

Phone: (0312) 621 33 58

Fax: (0312) 621 26 49

ANKARA / SINCAN BRANCH
Atatlirk Mah. Onur Sk. No:16/A
Sincan/ANKARA

Phone: (0312) 276 81 10

Fax: (0312) 276 81 15

ANKARA / SiPhoneER BRANCH
Demirhendek Cad. No: 68
SiPhoneer 06160 Ankara

Phone: (0312) 353 42 00

Fax: (0312) 353 57 00

ANKARA
YENiMAHALLE BRANCH
Ragip Tiizlin Cad. No:167
Yenimahalle/Ankara
Phone: (0312) 31534 43
Fax: (0312) 31553 80

ANTALYA / ALANYA BRANCH
Atatirk Cad. No: 60 Karat OPhone
Alti Alanya 07400 Antalya

Phone: (0242) 519 07 02

Fax: (0242) 519 05 84

ANTALYA / ANTALYA BRANCH
Adnan Menderes Bulvari

Has Is Merkezi No: 9 Antalya
Phone: (0242) 248 00 71

Fax: (0242) 242 43 45

ANTALYA / ASPENDOS BULVARI
BRANCH

Tarim Mah. Aspendos Bulvari
Olimpos Eriist is Merkezi B Blok
No: 4 Antalya

Phone: (0242) 31318 18

Fax: (0242) 311 77 80

ANTALYA / KEPEZ BRANCH
Yikselis Mah. Mithat Pasa Cad.
Gorkem Apt. No: 22/1 07020
Antalya

Phone: (0242) 345 94 45

Fax: (0242) 34595 59

ANTALYA

MANAVGAT BRANCH
Bahcelievler Mah. Demokrasi Blv.
No: 50 Manavgat/Antalya
Phone: (0242 746 98 98

Fax: (0242 746 90 28
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AYDIN BRANCH

istiklal Cad. No: 9 Aydin
Phone: (0256) 213 03 90
Fax: (0256) 225 22 26

NAZILLi BRANCH
Altintas Mah. istasyon Blv.
No: 23 Nazilli/Aydin
Phone: (0256) 3141070
Fax: (0256) 314 15 88

BALIKESIR BRANCH
Alteylil Mah. Kizilay Cad.
No: 6 10100 Balikesir
Phone: (0266) 239 66 13
Fax: (0266) 239 68 40

BATMAN BRANCH
Cumbhuriyet Cad.

Hamidiler Pasaji No:1/2 72050
Batman

Phone: (0488) 212 07 95

Fax: (0488) 212 07 22

BOLU BRANCH

izzet Baysal Cad. Giiney Kaya
Pasaji No: 77 Bolu

Phone: (0374) 2121515

Fax: (0374) 212 3507

BURSA / BURSA BRANCH
Hasim iscan Cad. No:2
Osmangazi 16220 Bursa
Phone: (0224) 225 14 80
Fax: (0224) 225 14 89

BURSA / DEMIRTAS BRANCH
Panayir Mah. Yeni Yalova Cad.
No: 455/H Ozyildinm Plaza
Osmangazi/Bursa

Phone: (0224) 211 1909

Fax: (0224) 211 1908

BURSA / INEGOL BRANCH
Nuri Dogrul Cad. No: 29
inegdl/Bursa

Phone: (0224) 715 17 55
Fax: (0224) 7157275

BURSA / NIiLUFER BRANCH
ihsaniye Mah. izmir yolu
Bankalar Cad. Cilek Sk.
Atalay 9 Sitesi A Blok

No: 22 Nillfer/ Bursa
Phone: (0224) 249 49 09
Fax: (0224) 249 45 99

BURSA / YILDIRIM BRANCH
Duaginari Mah. Ankara

Yolu Cad. No: 237
Yildinm/Bursa

Phone: (0224) 367 78 00

Fax: (0224) 367 77 61

CANAKKALE BRANCH
Garsi Cad. No:131 Canakkale
Phone: (0286) 212 05 00
Fax: (0286) 214 12 09

CORUM BRANCH
indnii Cad. No: 51
19100 Corum

Phone: (0364) 224 11 60
Fax: (0364) 224 24 36

DENizLi BRANCH

Saraylar Mah. Enver Pasa Cad.
Bayram Yeri No:11

Merkez 20100 Denizli

Phone: (0258) 241 87 88

Fax: (0258) 2413570

DiYARBAKIR / DAGKAPI BRANCH
Gazi Cad. No:18 Diyarbakir
Phone: (0412) 224 39 39

Fax: (0412) 223 2550

DIiYARBAKIR / DIYARBAKIR
BRANCH

Sanlurfa Yolu Blv. Serin Apt.
No: 57/C Diyarbakir

Phone: (0412) 251 62 61
Fax: (0412) 251 98 08

DUZCE BRANCH

istanbul Cad. No: 3/B Diizce
Phone: (0380) 523 57 80
Fax: (0380) 524 94 24

ELAZIG BRANCH
Rizaiye Mah. Gazi Cad.
No: 2 Zemin Kat: 4 Elazi§
Phone: (0424) 237 37 00
Fax: (0424) 237 53 53

EREGLIi BRANCH

Mufti Mah. Yukari Sk.
No: 4 Karadeniz Eregli
67300 Zonguldak
Phone: (0372) 322 06 00
Fax: (0372) 3221878

ERZURUM BRANCH
istasyon Cad. No: 20
25200 Erzurum

Phone: (0442) 21359 10
Fax: (0442) 213 59 20

ESKISEHIR BRANCH
istiklal Cad. Sair Fuzuli Cad.
No: 24 Eskisehir

Phone: (0222) 230 82 00
Fax: (0222) 230 55 47

GAZIANTEP / GATEM BRANCH
Gatem Toptancilar sitesi

San Ada 1.Blok No: 2
Sehitkamil/Gaziantep

Phone: (0342) 23837 37

Fax: (0342) 238 37 77

GAZIANTEP BRANCH
incilipinar Mah.

Muammer Aksoy Blv.

Prestij is Merkezi No: 9-10 Sehit
Kamil 27020 Gaziantep

Phone: (0342) 21517 79

Fax: (0342) 21517 93

BANK ASYA



BRANCHES

GAZIANTEP BRANCH
Karag6z Mah.

Karag6z Cad. No: 2/A
Sahinbey/Gaziantep
Phone: (0342) 23265 10
Fax: (0342) 23266 72

HATAY / ANTAKYA BRANCH
Yavuz Selim Cad. Ziihtiye Okten
ishani No: 6 Antakya/Hatay
Phone: (0326) 225 13 83

Fax: (0326) 225 26 42

HATAY / iISKENDERUN BRANCH
Savas Mah. Maresal Fevzi Cakmak
Cad. No:10 Modern is Hani
iskenderun/Hatay

Phone: (0326) 617 93 10

Fax: (0326) 613 70 86

ISPARTA SUBESI

Demirel Bulvari No: 71 Isparta
Phone: (0246) 223 11 19

Fax: (0246) 223 20 75

iZMiR / ALIAGA BRANCH
Kazimdirik Mah.

istiklal Cad. No: 49
Aliaga/izmir

Phone: (0232) 617 23 00
Fax: (0232) 617 23 09

iZMiR / BORNOVA BRANCH
Fevzi Cakmak Cad.

No:15/A Bornova/izmir
Phone: (0232) 343 16 16

Fax: (0232) 34371 20

iZMiR /iZMIiR BRANCH
Gaziosmanpasa Blv.
No: 58/1 Cankaya/iZMIiR
Phone: (0232) 445 37 10
Fax: (0232) 445 62 21

iZMIiR / KARABAGLAR
BRANCH

Yesillik Cad. No: 417
Karabaglar 35400 izmir
Phone: (0232) 25479 79
Fax: (0232) 254 11 61

iZMiR KARSIYAKA BRANCH

Girne Blv. No:152-154/A
Karsiyaka/izmir

Phone: (0232) 37277 20
Fax: (0232) 37286 70

iZMiR / YENISEHIR BRANCH
1203-3 Sk. No:1/F Ege Ticaret Is
Merkezi Gida Carsisi
Yenisehir/izmir

Phone: (0232) 457 93 83

Fax: (0232) 457 97 96

iZMIR / GAZi BULVARI BRANCH
Gaziosmanpasa Blv.

No:15/A Gankaya/izmir

Phone: (0232) 484 12 50
Fax:(0232) 484 1261

KAHRAMANMARAS BRANCH
ismetpasa Mah.Yeni Hiikiimet
Cad. Beyzade Apt.Alti No: 8/A
Merkez/Kahramanmaras
Phone: (0344) 221 59 00

Fax: (0344) 221 59 60

KARABUK BRANCH

Bayir Mah. Hiirriyet Cad. No:116
78100 Karabiik

Phone: (0370) 412 66 06

Fax: (0370) 41314 74

KAYSERI / KAYSERi BRANCH
Cumbhuriyet Mah. Nazmi Toker
Cad. No: 28 38020 Kayseri
Phone: (0352) 221 00 69

Fax: (0352) 221 29 88

KAYSERI / SANAYi BRANCH
Sanayi Mah. Osman Kavuncu Blv.
No:120 Kocasinan/Kayseri
Phone: (0352) 320 11 40

Fax: (0352) 32012 80

KOCAELI / GEBZE BRANCH
Hacihalil Mah.

Korfez Cad. No:10

Gebze 41400 Kocaeli
Phone: (0262) 644 07 07
Fax: (0262) 644 15 05

KOCAELI / GEBZE CARSI BRANCH
Zibeyde Hanim Cad. No: 37
Gebze 41400 Kocaeli

Phone: (0262) 645 02 80

Fax: (0262) 645 02 93

KOCAELI / iZMIiT BRANCH
Karabas Mah. Cengiz Topel Cad.
No:12 izmit

Phone: (0262) 323 09 00

Fax: (0262) 323 09 08

KONYA / BUSAN BRANCH
Fevzi Cakmak Mah. Kosgeb Cad.
Busan San. Sitesi No:19 Karatay
42040 Konya

Phone: (0332) 345 46 46

Fax: (0332) 345 46 55

KONYA / KONYA BRANCH
Musalla Baglari Mah.

Belh Cad. No:10

Selcuklu 42060 Konya
Phone: (0332) 23895 05
Fax: (0332) 23895 13

KONYA / KONYA EREGLI
BRANCH

Pirdmer Mah. inénii Cad.
Cimenlik Sk. No: 2/A
Eregli/Konya

Phone: (0332) 712 40 40
Fax: (0332) 71242 32

KONYA / MEVLANA BRANCH
Purclikli Mah. Aziziye Cad. No: 24
Karatay/Konya

Phone: (0332) 350 08 80

Fax: (0332) 353 30 80
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KARAMAN BRANCH
Fenari Mah. 9. Sk.
Simsek is Merkezi
No:4/A Karaman
Phone:(0338) 21430 15
Fax: (338) 214 30 65

KIRIKKALE BRANCH

Hiseyin Kahya Mah. Barbaros
Hayrettin Cad. No: 22 Kirikkale
Phone: (0318) 225 20 00

Fax: (0318) 22526 17

KUTAHYA BRANCH
Cumbhuriyet Cad. Karakol Sk.
Acar Apt. No:1/2

43030 Kiitahya

Phone: (0274) 216 85 85
Fax: (0274) 216 74 74

MALATYA BRANCH
Huseyin Bey Mah.
Atatiirk Cad.

No: 26 44100 Malatya
Phone: (0422) 323 31 31
Fax: (0422) 323 47 77

MANISA / MANiSA BRANCH
1. Anafartalar Mah.
Gaziosmanpasa Cad.

No: 36 45010 Manisa

Phone: (0236) 231 21 00

Fax: (0236) 232 42 31

MANISA / AKHiSAR BRANCH

Pasa Mah. Hasim Hasimoglu Cad.

50. Sk. No: 23
Akhisar/Manisa

Phone: (0236) 412 11 58
Fax:(0236)412 11 28

MARDIN BRANCH

13 Mart Mah. Vali Ozan Cad.
No: 50 Mardin

Phone: (0482) 212 65 45
Fax: (0482) 21265 15

MERSIN BRANCH

Cami Serif Mah. Uray Cad.
No: 58 33060 Mersin
Phone: (0324) 238 77 10
Fax: (0324) 238 81 66

NEVSEHIR BRANCH
Aksaray Cad. No:17
50100 Nevsehir

Phone: (0384) 213 05 55
Fax: (0384) 213 07 35

OSMANIYE BRANCH

istiklal Mah. Atatiirk Cad.No:150
Osmaniye

Phone: (0328) 812 00 66

Fax: (0328) 814 86 66

RiZE BRANCH

Tevfik ileri Caddesi No:1 Rize
Phone: (0464) 217 09 82
Fax: (0464) 217 09 77

SAMSUN BRANCH

Kale Mah. Cumhuriyet Cad. No:14
55030 Samsun

Phone: (0362) 432 51 52

Fax: (0362) 435 57 07

SiVAS BRANCH
Sularbasi Mah. Afyon Sk.
No:1/A Sivas

Phone: (0346) 225 56 96
Fax: (0346) 224 25 34

SANLIURFA BRANCH
Yusufpasa Mah. Asfaltyol Cad.
No: 4 63100 Sanliurfa

Phone: (0414) 216 80 80

Fax: (0414) 216 49 49

TEKIRDAG / GERKEZKOY
BRANCH

Gazi M.Kemal Pasa Mah.
Atatiirk Cad. Gamze Apt.
No: 82 Cerkezkdy

59500 Tekirdag

Phone: (0282) 725 37 05
Fax: (0282) 725 32 26

TEKIRDAG / GORLU BRANCH
Cemaliye Mah.

Omurtak Cad. No: 236/1

Corlu 59860 Tekirdag

Phone: (0282) 653 22 40

Fax: (0282) 653 31 80

TEKIRDAG/TEKIRDAG
BRANCHHUkiimet Caddesi.
No:142 Tekirdag

Phone: (0282) 260 64 90
Fax: (0282) 260 59 04

TOKAT BRANCH
Gaziosmanpasa Blv. Yar Ahmet
Mah. No:185 /A Tokat

Phone: (0356) 214 07 07

Fax: (0356) 213 11 50

TRABZON BRANCH
Kahramanmaras Cad.
Marag Apt. No: 51
61200 Trabzon

Phone: (0462) 321 93 00
Fax: (0462) 32194 70

USAK BRANCH

ismet Pasa Cad. No: 3
64100 Usak

Phone: (0276) 224 54 56
Fax: (0276) 224 61 30

VAN BRANCH

Cumbhuriyet Cad. (Vali Konagi
Karsisi) Sempas bitisigi
No:118/A-B Merkez 65100 Van
Phone: (0432) 210 23 40

Fax: (0432) 214 02 90

YALOVA BRANCH

Yal Cad. Giirer is Merkezi
No:11 Merkez/Yalova
Phone: (0226) 813 15 00
Fax: (0226) 811 5943
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KUVEYT TURK PARTICI

HEAD OFFICE

BuiylUkdere Cad. No:129/1 34394
Esentepe-Sisli/IST.

Phone: (0212) 35411 11 (PBX)
Haberlesme Fax: 354 12 12

ADANA BRANCH

Ali Minif Cad. No: 5

Seyhan / ADANA

Phone: (0322) 352 22 16 (PBX)
Fax: 352 66 80

ADAPAZARI BRANCH
Atatuirk Blv.

No: 35 ADAPAZARI

Phone: (0264) 282 10 14 (PBX)
Fax: 282 09 66

ADIYAMAN BRANCH

Stimer Meydani, Gélbasi Cad.
No:13/B ADIYAMAN

Phone: (0416) 213 05 05 (PBX)
Fax: 213 09 09

AFYONKARAHISAR BRANCH
Millet Cad. No: 70
AFYONKARAHISAR

Phone: (0272) 213 53 75 (PBX)
Fax: 21353 99

AKSARAY BRANCH

Bankalar Cad.

No: 25/A AKSARAY

Phone: (0382) 213 15 00 (PBX)
Fax: 212 64 35

ALAADDIN (KONYA) BRANCH
Mevlana Cad. No: 3

Karatay / KONYA

Phone: (0332) 350 74 94 (PBX)
Fax: 350 74 38

ALANYA (ANTALYA) BRANCH
Saray Mah. Atatirk Cad.

No: 88 Alanya/ANTALYA
Phone: (0242) 511 09 99 (PBX)
Fax: 512 09 66

GERMANY AGENCY
Reprasentanz Deutschland,
Augustaanlage 57

68165 Mannheim, GERMANY
Ugurlu Soylu

Gsm:+49 177 2154198
Phone:+49 621 318 7440
Fax: +49 621 318 7442

ALTUNiZADE BRANCH

Mahir iz Cad. No: 8/A Altunizade/
ISTANBUL

Phone: (0216) 474 02 55 (PBX)
Fax: 474 02 64

ANKARA BRANCH

Sehit Tegmen Kalmaz Cad. No:17/
A Ulus/ANKARA

Phone: (0312) 310 35 15 (PBX)
Fax:311 66 60

BAHCELiEVLER BRANCH
Adnan Kahveci Blv.

Omiir Sitesi No: 30
Bahgelievler/ISTANBUL
Phone: (0212) 539 02 92 (PBX)
Fax: 53903 83

ANTAKYA (HATAY) BRANCH
Yavuz Selim Cad. Cuhadaroglu is
Merkezi No:1 ANTAKYA

Phone: (0326) 225 28 01 (PBX)
Fax: 225 28 04

BAHCESEHIR BRANCH

Kemal Sunal Cad.

Galeria Alisveris Merkezi
No:19/14

Bahcesehir-Basaksehir ISTANBUL
Phone: (0212) 669 59 00 (PBX)
Fax: 669 59 77

ANTALYA BRANCH
Adnan Menderes Blv.
No: 25/1 ANTALYA
Phone: (0242) 241 06 95
Fax: 241 07 00

BAHREYN BRANCH

Dilmun Tower (A), 121
Government Avenue

P.O.Box 1363
Manama-Kingdom of Bahrain
Phone: (+973) 1720 11 11 (PBX)
Fax:17 223325

AYDIN BRANCH
Ramazanpasa Mah.

Dogu Gazi Blv. No:1 AYDIN
Phone: (0256) 214 34 24
Fax: 214 34 45

BAKIRKOY BRANCH
AVCILAR BRANCH istanbul Cad. No:13
Resitpasa Cad. No: 46 34720 Bakirkdy/iST.

Avcilar/ISTANBUL
Phone: (0212) 590 98 97
Fax: 509 86 12

Phone: (0212) 543 92 60 (4 Hat)
Fax: 543 92 64

BALGAT BRANCH

Ziyabey Cad. No: 53

Balgat -Cankaya/ANKARA
Phone: (0312) 287 57 74 (PBX)
Fax: 287 58 57

AZIiZiYE (KONYA) BRANCH
Mevlana Cad. No: 44/B KONYA
Phone: (0332) 350 20 00 (PBX)
Fax: 350 75 76

BALIKESIR BRANCH

Milli Kuvvetler Cad.

No: 79 BALIKESIR

Phone: (0266) 241 70 70 (PBX)
Fax: 241 24 54

BAGCILAR BRANCH

istanbul Cad. Cinar Mah.

No: 31 Bagcilar/iST.

Phone: (0212) 634 31 94 (PBX)
Fax: 634 74 93
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BASAKSEHIR BRANCH
Basaksehir Ertugrulgazi Cad.
5.Etap 2.Kisim Ugur is Merkezi No:
23 Esenler/ISTANBUL

Phone: (0212) 488 41 31 (PBX)
Fax: 488 41 30

BATMAN BRANCH

Ataturk Blv. Diyarbakir Cad.
No: 56/ABC BATMAN

Phone: (0488) 215 11 99 (PBX)
Fax: 21511 44

BAYRAMPASA BRANCH
Abdi ipek¢i Cad. No: 67
Bayrampasa/ISTANBUL
Phone: (0212) 576 45 07 (PBX)
Fax: 576 46 04

BEKIRPASA BRANCH

28 Haziran Mah.Turan Glines Cad.
No: 295 Kocaeli / iZMIT

Phone: (0262) 324 11 21 (PBX)
Fax:324 70 30

BESIKTAS BRANCH
Sinanpasa Mah.

Sinanpasa Kopri Sk. No:12
Besiktas/ISTANBUL

Phone: (0212) 260 66 19 (PBX)
Fax: 261 21 36

BESYUZEVLER BRANCH

Eski Edirne Asfalti No:186
Besylizevler/ISTANBUL
Phone: (0212) 535 99 92 (PBX)
Fax: 5358558

BEYAZIT BRANCH

Yeniceriler Cad. No: 7
Gemberlitag-Emindnii /ISTANBUL
Phone: (0212) 518 60 78 (PBX)
Fax: 518 60 51

BEYLIKDUZU BRANCH
Beylikduizli Sanayi Sitesi
No:1-2 Beylikdiizi/iISTANBUL
Phone: (0212) 873 51 59 (PBX)
Fax: 873 58 51

BiM NEVTRON i$ MERKEZI
BRANCH

Biiylikdere Cad. Nevtron is
Merkezi. No:119 K.5
Gayrettepe/ISTANBUL

Phone: (0212) 370 43 00 (PBX)

BURSA BRANCH

Ankara Cad. No:77/1-A
Yildinm/BURSA

Phone: (0224) 360 60 44 (PBX)
Fax: 360 77 22

KUVEYT TURK



BRANCHES

CARREFOURSA BAYRAMPASA
BRANCH

Carrefour Tic. Merkezi B20a
Bayrampasa/ISTANBUL

Phone: (0212) 640 08 18 (PBX)
Fax: 64007 71

CEBECi (ANKARA) BRANCH
Cemal Giirsel Cad.

No: 81/13-14 Cebeci/ANKARA
Phone: (0312) 320 42 22 (PBX)
Fax: 3204262

CENNET BRANCH

Cennet Mah. Yahya Kemal Beyatli
Cad. No: 25

Kiiciikcekmece / ISTANBUL
Phone: (0212) 541 71 89 (PBX)
Fax:426 11 38

gAGLAYAN BRANCH

Vatan Cad. No:19/A
Gaglayan-Kagithane/ISTANBUL
Phone: (0212) 233 43 10 (PBX)
Fax: 2333015

CiGLI (izMiR) BRANCH
Maltepe Cad. No: 2/E
Cigli/izMmiR

Phone: (0232) 376 37 30 (PBX)
Fax:376 13 80

CORLU BRANCH

Omurtak Cad. No: 79/2
Heykel/CORLU

Phone: (0282) 654 00 20 (PBX)
Fax: 654 00 33

CUKUROVA (ADANA)

BRANCH

Turgut Ozal Blv. No:133/27/28/36
Cukurova/ADANA

Phone: (0322) 232 48 22 (PBX)
Fax: 235 66 50

DEMETEVLER BRANCH
Demetevler 4.Cadde 4/A
Yenimahalle/ANKARA

Phone: (0312) 336 77 97 (PBX)
Fax: 33599 47

DEMIRTAS (BURSA) BRANCH
Panayir Mah. Yeni Yalova

Yolu No: 455/G
Osmangazi/BURSA

Phone: (0224) 211 11 85 (PBX)
Fax: 2110148

DEMIRTEPE

(ANKARA) BRANCH

Kizilay Mah. Fevzi Cakmak Sk.
No: 24/33-34 Cankaya/ANKARA
Phone: (0312) 230 21 25 (PBX)
Fax:23077 33

DENizZLi BRANCH

ikinci Ticariyol Cad. No:10
Bayramyeri/DENIZLI

Phone: (0258) 264 92 90 (PBX)
Fax: 264 94 91

DiYARBAKIR BRANCH

inénii Cad. No:13
Dagkap1/DiYARBAKIR

Phone: (0412) 223 53 48 (PBX)
Fax: 223 51 00

DUBAi BRANCH

The Gate Village

Building 4, Level 3 Office 3
P.O.Box:113355

Dubai United Arab Emirates
Phone: (+971) 4 401 95 84
Fax: (+971) 4 401 99 89

DUZCE BRANCH

istanbul Cad. No: 9 DUZCE
Phone: (0380) 512 17 76 (PBX)
Fax:514 99 26

ELAZIG BRANCH

Hirriyet Cad. No:14 ELAZIG
Phone: (0424) 238 80 81 (PBX)
Fax: 238 80 88

ERENKOY BRANCH
Semsettin Gunaltay Cad.

No: 266/1 Erenkdy/iST.
Phone: (0216) 359 41 09 (PBX)
Fax: 359 41 08

ERZINCAN BRANCH
Fevzipasa Cad.

No: 40 / ERZINCAN

Phone: (0446) 212 09 09 (PBX)
Fax: 212 33 66

ERZURUM BRANCH:
istasyon Cad. Merkez Bankas!
Karsisi No: 24 ERZURUM
Phone: (0442) 235 76 26 (PBX)
Fax: 23576 32

ESENLER BRANCH

Atisalani Cad. No: 44/B
Esenler/ISTANBUL

Phone: (0212) 508 17 87 (PBX)
Fax: 508 77 34

ESKISEHIR BRANCH

ismet inénii Cad. No: 2
ESKISEHIR

Phone: (0222) 220 23 50 (PBX)
Fax: 220 20 33
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FATiH BRANCH

Fevzipasa Cad. No: 42

34240 Fatih/ISTANBUL
Phone: (0212) 631 32 50 (PBX)
Fax: 63132 54

FINDIKZADE BRANCH

Millet Cad. No: 86/2-3-4
Findikzade/ISTANBUL

Phone: (0212) 523 88 73 (PBX)
Fax: 523 83 98

GATEM (GAZIANTEP)

BRANCH

Gatem Toptancilar Sitesi Mavi Ada
3.Blok No:2

Sehitkamil / GAZIANTEP

Phone: (0342) 238 01 35 (PBX)
Fax: 238 04 70

GAZIANTEP BRANCH

Prof. M. Aksoy Blv.

Osmanli is Merkezi /GAZIANTEP
Phone: (0342) 215 32 72 (PBX)
Fax: 215 29 66

GAZIEMIR

(izMiR) BRANCH

Dokuz Eylul Mah.Akcay Cad.
No:167 Gaziemir/iZMIR
Phone: (0232) 252 24 62 (PBX)
Fax: 252 14 59

GEBZE BRANCH

Atatirk Cad. No:15
Gebze/KOCAELI

Phone: (0262) 643 29 70 (PBX)
Fax: 643 29 69

GAZiIOSMANPASA BRANCH
Merkez Mah.

Salihpasa Cad.

No: 54 Gaziosmanpasa/iST.
Phone: (0212) 615 51 35 (PBX)
Fax: 6155202

GEBZE CARSI BRANCH

Haci Halil Mah.

Ziibeyde Hanim Cad.

ikizhan 1 No:1
Gebze/KOCAELI

Phone: (0262) 644 40 44 (PBX)
Fax: 644 31 32

GULLUK (ANTALYA)
BRANCH

Giillik Cad. Saragoglu

is Merkezi No: 78

ANTALYA

Phone: (0242) 247 43 71 (PBX)
Fax: 247 94 71

GULTEPE BRANCH

Talatpasa Cad. No:122-A
Giiltepe/ISTANBUL

Phone: (0212) 278 73 43 (PBX)
Fax: 284 73 88

GUNESLi BRANCH

Gulbahar Cad. 6.5k.

No: 66 Giinesli/ISTANBUL
Phone: (0212) 489 21 51 (PBX)
Fax: 489 21 50

GUNGOREN BRANCH

Giiven Mah. inénii Cad.

No: 23/1 Giingéren/iST.
Phone: (0212) 505 96 95 (PBX)
Fax: 50551 59

HADIMKOY BRANCH

Sanayi 1 Blv. Alkent 2000
Evleri Karsisi No: 202
Cakmakli-Blyiikcekmece
iSTANBUL

Phone: (0212) 886 28 98 (PBX)
Fax: 886 28 99

HASANPASA BRANCH
Kurbalidere Cad. No: 43/A
Hasanpasa-Kadikdy/ISTANBUL
Phone: (0216) 345 45 75 (PBX)
Fax: 345 69 29

IHLAMURKUYU BRANCH
Alemdag Cad. No: 283
Ihlamurkuyu-Umraniye ISTANBUL
Phone: (0216) 611 02 11 (PBX)
Fax: 611 04 41

ISPARTA BRANCH

Cumbhuriyet Cad. Glrman Pasaji
No: 23 ISPARTA

Phone: (0246) 232 46 27 (PBX)
Fax:23246 78

iICERENKOY BRANCH
Kayisdagi Cad. No: 29
K.Bakkalkoy-Kadikoy
ISTANBUL

Phone: (0216) 574 99 60
Fax: 574 99 45

iKiITELLi BRANCH

OKSB Turgut Ozal Cad.
No:115 ikiPhoneli/iISTANBUL
Phone: (0212) 671 13 33 (PBX)
Fax:671 13 31

iMES BRANCH:

IMES San.Sit. 202.S. B Blok
No:2 Umraniye/iST.

Phone: (0216) 466 48 70 (PBX)
Fax: 466 48 74




iMSAN-iKiPHONELi BRANCH:
ikiPhoneli C.imsan San. Sit. E BI.
23-24 K.Gekmece/IST.

Phone: (0212) 698 04 58 (PBX)
Fax: 698 04 38

iISKENDERUN BRANCH

Savas Mah.Maresal Cakmak Cad.
Akinci ishani HATAY

Phone: (0326) 613 07 57 (PBX)
Fax: 613 08 67

iSTOC BRANCH

istog Topt. Gargisi 11. Ada
No:1-3 Mahmutbey/iISTANBUL
Phone: (0212) 659 56 61 (PBX)
Fax: 659 48 58

iZMiR BRANCH

Fevzi Pasa Blv. No: 61/A
Gankaya/iZMIR

Phone: (0232) 445 26 92 (PBX)
Fax: 445 26 96

GIDA CARSISI (iZMiR) BRANCH
1202 Sk. No: 81 Gida Carsisi
Yenisehir/iZMIR

Phone: (0232) 449 99 09 (PBX)
Fax: 469 11 07

iZMiT BRANCH

Karabas Mah. Cumhuriyet Cad.
No:160/A IZMIT

Phone: (0262) 325 55 33 (PBX)
Fax:324 26 17

KADIKOY BRANCH
Sogutlicesme Cad. Bascavus
Sk.No: 57/2 Kadikéy/ISTANBUL
Phone: (0216) 349 77 61 (PBX)
Fax: 349 77 65

KAHRAMANMARAS BRANCH
Trabzon Cad. No: 56/B
KAHRAMANMARAS

Phone: (0344) 225 17 00 (PBX)
Fax: 225 20 45

KARABUK BRANCH

PTT Cad. No: 7 KARABUK
Phone: (0370) 412 73 74 (PBX)
Fax: 412 43 21

KARAKOY BRANCH
Necatibey Cad. No: 34
Karak@éy/ISTANBUL
Phone: (0212) 292 02 42
Fax: 292 02 52

KARAGOZ BRANCH

Karag6z Cad. No: 4/A
Sahinbey / GAZIANTEP

Phone: (0342) 23299 79 (PBX)
Fax: 2329978

KARSIYAKA BRANCH

Girne Bulvari No:145/A-B
Karsiyaka/iZMIiR

Phone: (0232) 364 70 74 (PBX)
Fax: 364 71 21

KAYNARCA BRANCH

Fevzi Cakmak Mah.

Cemal Gursel Cad. No:135/1
Pendik/iISTANBUL.

Phone: (0216) 397 41 41
Fax: 396 04 00

KAYSERi BRANCH

Millet Cad. Unlii Ap.

No: 39 KAYSERI

Phone: (0352) 222 12 87 (PBX)
Fax: 222 55 49

KECIOREN BRANCH
Kizlarpinari Cad. No: 55/B
Kecioren/ANKARA

Phone: (0312) 361 99 90 (PBX)
Fax: 36199 98

KIZILAY BRANCH
Mithatpasa Cad. No: 31-32
Kizilay/ANKARA

Phone: (0312) 431 01 73 (PBX)
Fax: 43101 85

KONYA BRANCH

Ankara Cad. No:119
Selcuklu/KONYA

Phone: (0332) 238 10 10 (PBX)
Fax: 237 67 34

KURTKOY BRANCH

Ankara Cad. No: 203/B

Efe is Merkezi
Sigh-Kurtkdy/ISTANBUL

Phone: (0216) 595 40 15 (PBX)
Fax: 595 39 08

KUTAHYA BRANCH
Balikli Mah. itfaiye Sk.
No: 2 KUTAHYA

Phone: (0274) 223 44 84
Fax: 223 60 63

LALELi BRANCH

Ordu Cad. No: 218-248/D
Laleli/iISTANBUL

Phone: (0212) 527 49 00 (PBX)
Fax: 527 48 61-62
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MALATYA BRANCH
Ferhadiye Mah.

Ferhadiye Sk. No:3 MALATYA
Phone: (0422) 323 04 48 (PBX)
Fax: 3230398

MALTEPE BRANCH

Bagdat Cad. No: 418/A
Maltepe/ISTANBUL

Phone: (0216) 370 19 00 (PBX)
Fax: 370 24 63

MANIiSA BRANCH

Mustafa Kemal Pasa Cad. No: 30/A
MANISA

Phone: (0236) 231 54 77 (PBX)
Fax: 23137 30

MECIDIYEKOY BRANCH
Blyukdere Cad. No: 77
Mecidiyekdy/ISTANBUL
Phone: (0212) 266 76 99 (PBX)
Fax: 266 77 04

MEGACENTER
(BAYRAMPASA) BRANCH
Kocatepe Mah. Megacenter
Sit.12.5k. C Blok

No:113 Bayrampasa/ISTANBUL
Phone: (0212) 640 00 60 (PBX)
Fax : 640 63 00

MERKEZ SUBE

Biyukdere Cad. No:129/1A
Esentepe-Sisli/ISTANBUL
Phone: (0212) 354 28 28 (PBX)
Fax: 35428 15

MERSIN (iCEL) BRANCH
Kuvay-i Milliye Cad.

No: 8 MERSIN

Phone: (0324) 238 76 50 (PBX)
Fax: 238 76 54

MERSIN SERBEST

BOLGE BRANCH

Mersin Serbest Bolge F

Ada 3 Parsel MERSIN

Phone: (0324) 238 84 00 (PBX)
Fax: 238 84 05
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MERTER BRANCH

Fatih Cad. No: 22
Merter/ISTANBUL

Phone: (0212) 637 00 87 (PBX)
Fax: 637 87 23

NiLUFER (BURSA) BRANCH
Ucevler Mah. Niliifer Cad.

No: 6/2 Niltfer/BURSA

Phone: (0224) 443 51 11 (PBX)
Fax: 443 52 62

OPERASYON MERKEZi
Buyukdere Cad. Rasit Riza Sk.
No:10/4 Mecidiyekdy
iISTANBUL

Phone: (0212) 354 50 00 (PBX)

OSMANBEY BRANCH
Halaskargazi Cad. No:100/B
Sisli/ISTANBUL

Phone: (0212) 296 93 10 (PBX)
Fax:296 93 15

OSMANGAZIi (BURSA) BRANCH
Fevzi Cakmak Cad.

No: 43/4 BURSA

Phone: (0224) 223 23 50 (PBX)
Fax: 22362 72

OSTiM BRANCH

Ostim M.100.Yil Blv. No:51

Y. Mahalle/ANKARA

Phone: (0312) 385 94 00 (PBX)
Fax:38594 01

PENDiK BRANCH

Dr.Orhan Maltepe Cad.

No: 50/B Pendik/ISTANBUL
Phone: (0216) 390 85 45 (PBX)
Fax: 390 85 49

PINARBASI (iZMiR) BRANCH
Kemalpasa Cad. No: 41/1
Bornova/iZMIiR

Phone: (0232) 478 49 00 (PBX)
Fax: 478 58 50

PURSAKLAR

(ANKARA) BRANCH

Belediye Cad. No: 3/A
Pursaklar/ANKARA

Phone: (0312) 527 33 25 (PBX)
Fax: 527 41 42

RiZE BRANCH

Tevfik ileri Cad. No:16/B RIZE
Phone: (0464) 217 09 00 (PBX)
Fax: 217 09 08

SAMSUN BRANCH

Kale Mah. Kazimpasa Cad.No:17
SAMSUN

Phone: (0362) 431 36 61 (PBX)
Fax: 43136 38

KUVEYT TURK



BRANCHES

SANCAKTEPE BRANCH:
Yeni Sile Yolu, Fatih Blv,

Fevzi Cakmak Cad. Centro
Futura Projesi, B1 Blok No: 4-5
Sancaktepe/ISTANBUL
Phone: (0216) 648 20 38 (PBX)
Fax: 648 20 44

SINCAN BRANCH

Atatlirk Mah. Meltem Sk. No:41
Sincan/ANKARA

Phone: (0312) 269 99 96 (PBX)
Fax: 27198 61

SIRKECi BRANCH

Vasif¢inar Cad. No:106
Sultanhamam/iST.

Phone: (0212) 513 36 90 (PBX)
Fax:513 62 20

SiVAS BRANCH

Eskikale Mah. Bankalar Cad.
No: 8 SIVAS

Phone: (0346) 225 79 60 (PBX)
Fax: 22579 64

SULTANBEYLi BRANCH
M.Akif Mah. Atatiirk Cad.

No: 98 Sultanbeyli/iISTANBUL
Phone: (0216) 496 46 79 (PBX)
Fax: 496 69 34

SULTANCIFTLIGI BRANCH:
ismetpasa Mah. Eski Edirne Asfalti
No: 211

Sultanciftligi/ISTANBUL

Phone: (0212) 475 18 81 (PBX)
Fax: 475 54 51

SANLIURFA BRANCH:
Sarayoni Cad.

No:133/B SANLIURFA

Phone: (0414) 216 20 22 (PBX)
Fax: 216 54 00

SIRINEVLER BRANCH:
Sirinevler Mah.Meric Sk.

No: 25 Sirinevler/iISTANBUL
Phone: (0212) 451 51 46 (PBX)
Fax: 639 12 21

SiSLi BRANCH

Halaskargazi Cad.

No: 202/1 Osmanbey-Sisli
iISTANBUL

Phone: (0212) 224 99 59 (PBX)
Fax: 224 99 50

TAKSIM BRANCH

Tarlabasi Cad. No: 22
Taksim/ISTANBUL

Phone: (0212) 361 41 48 (PBX)
Fax: 361 68 64

TOKAT BRANCH
Gaziosmanpasa Blv.

No:179 TOKAT

Phone: (0356) 212 68 28 (PBX)
Fax: 212 67 61

TOPCULAR BRANCH
Ramikisla Cad. Giindogar is
Merkezi1 No: 84

Eylp ISTANBUL

Phone: (0212) 674 60 75 (PBX)
Fax: 674 60 94

TRABZON BRANCH

K.Maras Cad.Yavuz Han

No:26 TRABZON

Phone: (0462) 326 00 30 (PBX)
Fax: 326 24 94

TOPKAPI BRANCH
Davutpasa Cad. No:119/2
Topkapi-Zeytinburnu
iISTANBUL

Phone: (0212) 481 39 97 (PBX)
Fax: 481 29 50

TUZLA SANAYi BRANCH
Birmes Sanayi Sitesi D1 Blok
No: 5 Tuzla/ISTANBUL

Phone: (0216) 394 87 00 (PBX)
Fax: 394 87 09

USAK BRANCH

ismetpasa Cad. No: 93 USAK
Phone: (0276) 227 77 49 (PBX)
Fax: 227 60 49

UMRANIYE BRANCH
Alemdag Cad. No:118
Umraniye/ISTANBUL

Phone: (0216) 443 08 43 (PBX)
Fax: 443 08 41
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USKUDAR BRANCH

Aziz Mahmut Hidayi Mah.
Hakimiyeti Milliye Cad.

No: 58/A Uskiidar/iISTANBUL
Phone: (0216) 495 48 74 (PBX)
Fax : 495 48 87

VAN BRANCH
Cumbhuriyet Cad. No:116 VAN
Phone: (0432) 215 18 95 (PBX)
Fax: 215 3597

YENIBOSNA BRANCH
Yildirim Beyazit Cad. No:106
Yenibosna-Bahcelievler
iSTANBUL

Phone: (0212) 552 58 11 (PBX)
Fax: 552 62 48

YENi SANAYi

KAYSERi BRANCH

Osman Kavuncu Cad.

No: 243/A Melikgazi/KAYSERI
Phone: (0352) 331 57 57 (PBX)
Fax: 33199 88

YILDIZ BRANCH

Turan Guines Blv. No:58/B
Yildiz-Cankaya/ANKARA
Phone: (0312) 440 49 86 (PBX)
Fax: 440 90 61

ZAFER SANAYi KONYA BRANCH
Horozluhan Mah. Selcuklu Cad.
No: 35-37 KONYA

Phone: (0332) 249 80 00 (PBX)
Fax: 2492010

ZEYTINBURNU BRANCH

Prof. Muammer Aksoy Cad.

No: 21/B Zeytinburnu iISTANBUL
Phone: (0212) 546 70 60 (PBX)
Fax: 546 77 07

REGIONAL OFFICES
Abdurrahman Delipoyraz
(ist. Avrupa-1 Bélge Miid.)
Gsm: 0532-646 53 32
Buylikdere Cad. Bengiin Han
No:107 Kat:6 Daire:6
Gayrettepe-Sisli/ISTANBUL
Te l:(0212) 211 11 31
Fax:2111173

Arif Bilen

(ist. Europe- 2" Region Mngt. )
Gsm: 0533-668 46 36

Ali Riza Gurcan Cad.

Eski Cirpici Cikmazi No:2

Merter is Merkezi. K.6 D. 41-42
Merter/ISTANBUL

Santral : (0212) 481 99 66

Mustafa Er

(ist.Asia Region Mngt.)
Gsm: 0533-55075 75

TEM Yan Yolu Cetin Cad.
Husrev Sk. No: 6 K:4

Yukari Dudullu - Umraniye/iST.
Santral : (0216) 526 28 08

Fax: 526 28 84

Yiicel Dogru

(West Anatolia Region Mngt. )
Gsm: 0533-471 61 09

1338 Sk. No: 9 Kat:6
Gankaya/iZMIiR

Santral : (0232) 42575 71

Fax: 4254579

Mustafa Uzun

(Middle Anatolia Region Mngt.)
Gsm: 0532-430 18 62

Balgat Subesi

Ziyabey Cad. No:53
Balgat-Cankaya/ANKARA

Direkt: (0312) 287 53 04

Yemliha Gokge

(South Anatolia Region Mngt. )
Gsm: 0533-377 06 46

incirlipinar Mah. Gazi Muhtar Pasa
Bulv. 3 Nolu Cadde

Bayel is Merkezi. B Blok K.1 No:103
Sehitkamil/GAZIANTEP

Santral : (0342) 2313212

Fax: 2313299
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TURKIYE FINANCE PARTICIPATION BANK INC.

ADANA / MERKEZ BRANCH
Tepebag Mah. Abidin Pasa Cad.
No:13-15 Seyhan

Phone / Fax: 0(322) 359 55 35
/3595673

ADANA / SEYHAN BRANCH
Cakmak Cad. Cukurova

ishani No: 85

Phone / Fax: 0(322) 36307 11
/36306 32

ADANA / KURTTEPE BRANCH
Yurt Mah.Turgut Ozal Blv.
No:181/B Seyhan

Phone / Fax: 0 (322) 247 24 24
/247 2405

ADANA / CEYHAN BRANCH
Atatirk Cad. No: 70 Ceyhan
Phone / Fax: 0 (322) 611 52 64
/6115274

ADIYAMAN BRANCH

Stimer Mah. Harik¢i Cad.

No: 55

Phone /Fax:0(416) 213 34 34
/2131098

AFYON BRANCH

Karaman Mah. Cumhuriyet
Meydani Genglik Cad. No: 1
Phone / Fax: 0 (272) 213 06 07
/2130657

AMASYA BRANCH

Yizevler Mah. Mustafa Kemal Pasa
Cad. No: 65/A

Phone / Fax: 0 (358) 212 15 20
/2129045

ANKARA / ANKARA BRANCH
Ziya Gokalp Cad. Adakale Sk.
No: 27/A Kizilay

Phone / Fax: 0 (312) 430 50 50
/4339394

ANKARA / BALGAT BRANCH
Ceyhun Atif Kansu Cad.

No: 92/A

Phone / Fax:0(312) 284 87 07
/28487 14

ANKARA / BASKENT
CORPORATE BRANCH
Atatirk Bulvari No: 60

Kat: 4.5.6 KIZILAY/ANKARA
Phone /Fax:0(312) 417 98 98
/417 98 03

ANKARA / DEMETEVLER BRANCH
ivedik Cad. No: 428
Demetevler/ANKARA

Phone /Fax:0(312) 33504 76
/3350876

ANKARA / ETLIK BRANCH

incirli Mah. General Doktor Tevfik
Saglam Cad. No: 76

Phone / Fax: 0 (312322 04 06
/3221464

ANKARA / GIMAT BRANCH
Bagdat Cad. Omer Kemik is
Merkezi B Blok 395/5

Phone / Fax: 0 (312) 397 2277
/3972285

ANKARA / GOLBASI BRANCH
Seymenler Mah. Ankara Cad.
No:71 Golbasi / ANKARA
Phone / Fax: 0(312) 484 45 41
/484 46 61

ANKARA / KECIOREN BRANCH
Senlik Mah. Kizlarpinari Cad.
No:107/C Kegidéren

Phone / Fax: 0 (312) 356 00 70
/356 0076

ANKARA / KIZILAY BRANCH
Atatirk Blv. No: 60

Phone / Fax: 0 (312) 417 44 40
/417 44 43

ANKARA / OSTiM BRANCH
100. Y1l Bulvari No: 36 Ostim
Phone /Fax: 0 (312) 38568 23
/38568 26

ANKARA / POLATLI BRANCH
Cumhuriyet Mah. Ankara Cad.
No: 35/C Polath

Phone /Fax:0(312) 621 11 33
/6210696

ANKARA / SINCAN BRANCH
Atatiirk Mah. Oncii Sok.
No:12 Sincan

Phone /Fax: 0 (312) 276 77 47
/27677 46

ANKARA / SITELER BRANCH
Karacakaya Cad.

No: 73/12 SiPhoneer

Phone / Fax: 0 (312) 348 10 90
/348 3402

ANKARA / ULUS BRANCH
Anafartalar Cad. No: 45 / C Ulus
Phone / Fax:0(312) 309 27 41
/309 27 46

ANKARA /YILDIZ BRANCH
Turan Gunes Blv. No: 34/9
Yildiz - Cankaya / ANKARA
Phone / Fax: 0(312) 44136 11
/4413612

ANTALYA / ANTALYA BRANCH
Tahil Pazan Mah. Adnan Menderes
Cad. A Blok 7 Daire: 2

Phone / Fax: 0 (242) 244 53 57
/24378 86

ANTALYA / MANAVGAT BRANCH
Bahcelievler Mah. Demokrasi Blv.
No: 8 Manavgat

Phone / Fax: 0 (242) 743 23 94
/7432395

ANTALYA / ALANYA BRANCH
Saray Mah. Atatirk Cad.

No: 82 Alanya

Phone / Fax: 0 (242) 512 90 06
/51297 21

ANTALYA / AKDENiZ BRANCH
Sedir Mah. Gazi Blv.

No:142 ANTALYA

Phone / Fax: 0 (242) 345 00 55
/3453353

AYDIN BRANCH

Hiikiimet Cad. No:18 AYDIN
Phone / Fax: 0 (256) 213 70 02
/2122203

BALIKESIR BRANCH
Alteylul Mah. Kizilay

Cad. No:4/A BALIKESIR

Phone / Fax: 0 (266) 244 12 55
/2441256

BATMAN BRANCH

Sirinevler Mah. Turgut Ozal Blv.
Demir Apartmani Alti No: 8
Phone / Fax: 0 (488) / 214 1506
/2131486

BiINGOL BRANCH

Yenisehir Mah. inénii Cad.
No: 24 BINGOL

Phone / Fax: 0(426) 214 15 23
/2141524

BOLU BRANCH

izzet Baysal Cad. No:82
Phone / Fax: 0 (374) 217 61 31
/2177123

BURDUR BRANCH

Ozgiir Mah. Gazi Cad.

No: 49 BURDUR

Phone / Fax: 0 (248) 234 62 42
/2346134

BURSA / ULUCAMi BRANCH
Taskapi Cad.

Bademli Sok. No:16

Phone / Fax: 0 (224 ) 223 48 40
/22348 46

BURSA /BURSA BRANCH
Sehrekiisti Mah. Ahmet Hamdi
Tanpinar Cad. No:25 Fomara
Meydani -Osmangazi

Phone / Fax: 0 (224) 221 3300
/2213302

BURSA /INEGOL BRANCH
Cuma Mah. Nuri Dogrul Cad.
No:5 inegdl

Phone / Fax: 0 (224) 711 90 80
/7139009

BURSA / NiLUFER BRANCH
izmir Yolu Uzeri

Kuclk Sanayi Girigi

Ucevler Mah. No:4 /5

Phone / Fax: 0 (224) 443 43 00
/443 43 33

BURSA / YILDIRIM BRANCH
Anadolu Mah. Ankara Cad.
No : 77 Yildinm

Phone / Fax: 0 (224) 361 52 22
/3600818

BURSA / YALOVA YOLU BRANCH
Panayir Mah. Yeni Yalova Yolu
Buttim is Merkezi

A4 B Blok No:38

Osmangazi - BURSA

Phone / Fax: 0(224) 211 33 97
/2113398

CANAKKALE BRANCH
Kemalpasa Mah. Carsi Cad.
NO:103 CANAKKALE

Phone / Fax: 0(286) 214 33 01
/2143309

TURKIYE FINANCE



BRANCHES

CORUM BRANCH

indni Cad. No: 41 Merkez
Phone /Fax: 0 (364) 2253182
/2248147

DENIZLi / DENiZLi BRANCH
Cumbhuriyet Cad. No: 18
Phone / Fax: 0 (258) 241 67 00
/261 90 74

DENIZLi / BAYRAMYERi BRANCH
Saraylar Mah. 2. Ticari Yol

No: 54 /A

Phone / Fax: 0 (258) 265 06 03
/265 06 07

DiYARBAKIR / DiYARBAKIR BRANCH
GaziCad.No:31/C

Phone / Fax: 0 (412) 229 00 03
/2290001

DiYARBAKIR / KAYAPINAR BRANCH
Urfa Yolu 1. Km Ekinciler Sitesi A
Blok Alti No: 80/C

Phone / Fax: 0 (412) 252 24 54
/2522494

DUZCE BRANCH

Camikebir Mah. istanbul Cad.
No: 13/A

Phone / Fax: 0 (380) 514 78 37
/51478 38

EDIRNE BRANCH

Cavusbey Mah. Hiikimet Cad. No: 7
Phone / Fax: 0 (284) 214 92 40
/21492 48

ELAZIG BRANCH

icadiye Mah. Hiirriyet Cad. No: 23
Phone / Fax: 0 (424) 236 43 74
/218 21 29

ERZINCAN BRANCH
Karaagac Mah.

Fevzipasa Caddesi No: 24
Phone / Fax: 0 (446) 223 39 39
/2233383

ERZURUM BRANCH
Topcuoglu Mah. Orhan Serifsoy
Cad.No: 4

Phone / Fax: 0 (442) 21350 10
/2135018

ESKiSEHIR BRANCH

Sakarya Cad. No: 27/A

Phone / Fax: 0 (222) 230 02 98
/2201413

GAZIANTEP / GAZIANTEP BRANCH
Muammer Aksoy Blv. No: 34
Sehitkamil

Phone / Fax: 0 (342) 215 35 31
2153532

GAZIANTEP / SUBURCU BRANCH
Dligmeci Mah.

Karag6z Cad. No: 20/A Sahinbey
Phone / Fax: 0 (342) 23120 10
/2312070

GAZIANTEP / GATEM BRANCH
GATEM Toptancilar Sitesi Kirmizi
Ada 2. Blok No: 6 Sehitkamil /
GAZIANTEP

Phone / Fax: 0 (342) 238 42 07
/238 42 08

GIRESUN BRANCH

Sultan Selim Mah. Képriili Han
Sok. No:1/ E GIRESUN

Phone / Fax: 0 (454) 212 04 90
/2127370

HATAY / iSKENDERUN BRANCH
Sehit Pamir Cad. No:11

Phone / Fax: 0 (326) 613 16 15
/6121002

HATAY / HATAY BRANCH
Yavuz Selim Cad.

No: 15/A Antakya / Hatay
Phone / Fax: 0 (326) 22536 12
/22536 65

ISPARTA BRANCH

Yayla Mah. ismet Pasa Ebrar Apr.
No:12/1

Phone / Fax: 0 (246) 233 00 21
/233 00 29

iSTANBUL AHL

SERBEST BOLGE BRANCH

isbi Plaza Yesilkdy A Blok No: 53
Phone / Fax: 0 (212) 465 04 47
/465 06 36

iSTANBUL / AKSARAY BRANCH
Mesihpasa Mah. M. Kemal Pasa
Cad. Sayit Efendi Sok. No:1/1 Aksaray
Phone /Fax: 0(212) 518 83 84
/5187150

iSTANBUL / ALTUNIZADE BRANCH
Mahir iz Caddesi No: 48
Altunizade Uskidar

Phone / Fax: 0 (216) 651 87 90
/6518799

iSTANBUL / AVCILAR BRANCH
Merkez Mabh. Resit Pasa Cad.
No:37/2 Avcilar

Phone / Fax: 0(212) 593 34 44
/593 67 37

iSTANBUL / BAGCILAR BRANCH
Cinar Mah. Osmangazi Cad. 5/2
Sok. No:1/B Bagcilar

Phone / Fax: 0 (212) 462 92 28
4335902

iISTANBUL / BAHGELIEVLER BRANCH
Naci Kasim Sok. No: 7 Bahgelievler
Phone / Fax: 0 (212) 555 28 20
/55568 19

iSTANBUL / BAKIRKOY BRANCH
Fahri Koruttirk Cad. No: 28 / A
Bakirkoy

Phone / Fax: 0 (212) 583 02 70
/583 1370
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iSTANBUL / BAYRAMPASA BRANCH
Abdi ipekgi Cad. No: 41
Bayrampasa

Phone /Fax: 0(212) 612 24 20
/61224 27

iSTANBUL / BESIKTAS BRANCH
Ihlamurdere Cad. No: 37 Besiktas
Phone / Fax: 0 (212) 236 69 59
/236 69 27

iSTANBUL / BESYUZEVLER BRANCH
Eski Edirne Asfalti No: 313
Bayrampasa

Phone / Fax: 0 (212) 47971 66
/6497098

iSTANBUL / BEYLIKDUZU BRANCH
AcelyaCad. Saatli Bina is Merkezi
A Blok

No: 8 Yakuplu Bliylikcekmece
Phone / Fax: 0 (212) 876 68 00
/876 68 10

iSTANBUL / CADDEBOSTAN BRANCH
Bagdat Cad. No: 258

Daire 3-4 Goztepe

Phone / Fax: 0 (216) 355 70 07
/3557012

iSTANBUL / CAGLAYAN BRANCH
Vatan Cad. No: 36 Caglayan
Kagithane

Phone / Fax: 0 (212) 291 55 25
/2347092

iSTANBUL / CAMLICA BRANCH
Kisikh Mah.Alemdag Cad.

No: 39/1 Uskiidar

Phone / Fax: 0 (216) 461 00 06
/461 00 07

iSTANBUL / CEKMEKOY BRANCH
Camlik Mahallesi.

Alemdag Cad. No: 635/1
Gekmekdy / ISTANBUL

Phone / Fax: 0 (216) 640 01 05
/64001 06

iSTANBUL / DES BRANCH
1.Esensehir Mah. Atatiirk Cad. Des
Sanayi Sitesi B Blok

Yukari Dudullu

Phone / Fax: 0 (216) 420 38 00
/42030 82

iSTANBUL / DUDULLU BRANCH
Yukari Dudully, icerenkdy Yolu
Uzeri Keresteciler Sitesi

No:2 (KEYAP) Umraniye

Phone / Fax: 0 (216) 540 70 70
/540 54 87

iSTANBUL / EMINONU BRANCH
Riza Pasa Yokusu Vasifcilar Cad.
No:89 Sultanhamam Eminéni
Phone /Fax:0(212) 51401 54
/51401 59
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iSTANBUL / ERENKOY BRANCH
Semsettin Gunaltay Cad.

No: 222 A / 4-5 Erenkdy

Phone / Fax: 0 (216) 478 54 02
/478 54 03

iSTANBUL / ESENLER BRANCH
Fevzi Cakmak mah.

Atisalani Cad.No: 14

Phone / Fax: 0 (212) 568 10 80
/5861292

iSTANBUL / ESENYURT BRANCH
Esenyurt indnii Mah. Dogan Arasli
Cad. 803. Sokak.No:1 Esenyurt
Phone / Fax: 0 (212) 596 00 76
/450 20 45

iSTANBUL / FATiH BRANCH
Macar Kardesler Cad. Ata Mehmet
Han No: 82 Fatih

Phone / Fax: 0 (212) 631 04 90
/6310496

iSTANBUL / FINDIKZADE BRANCH
Mollaesref Mah. Millet Cad.

No: 78 Findikzade-Fatih

Phone / Fax: 0 (212) 491 20 40
/4912043

iSTANBUL/GAZIOSMANPASA
BRANCH

Eylp Yolu No: 2 Gaziosmanpasa
Phone / Fax: 0 (212) 614 40 46
/61669 69

iSTANBUL / GiY-KOOP BRANCH
Turgut Reis Mah.Barbaros Cad.
Giyimkent Koop.

ici Vadi Blv. No:1 Kat: 2 Esenler
Phone / Fax: 0 (212) 438 35 61
/4383568

iSTANBUL / GULTEPE BRANCH
Talatpasa Cad. No: 90/B

Evkur yani Kagithane

Phone / Fax: 0 (212) 280 20 42
/2801971

iSTANBUL / GUNESLI BRANCH
Evren Mah. Guilbahar Cad.

No: 14 Giinesli

Phone / Fax: 0 (212) 602 03 30
/60203 25

iSTANBUL / GUNGOREN
BRANCH

Gling6ren Sanayi Mah. Sancakli
Cad. No: 4 Glingoren

Phone / Fax: 0(212) 53991 11
/5399112

iSTANBUL / HADIMKOY BRANCH
Sanayi 1 Bulvari Alkent 2000 Evleri
Karsisi Cakmakh

Phone / Fax: 0 (212) 886 22 82
/8862292




iSTANBUL / HALKALI BRANCH
ikiPhoneli Organize Sanayi Bélgesi
imsan Kiiciik Sanayi Sitesi

E Blok No: 18-19
ikiPhoneli-Kiciikcekmece

Phone / Fax: 0 (212) 697 43 12
/6984313

iSTANBUL / iKIiTELLi BRANCH
Atatiirk Bulvari No: 137 ikiPhoneli
Phone / Fax:0(212) 671 21 00
/54965 14

iSTANBUL / iSTOC BRANCH
istog Ticaret Merkezi 3. Ada
ATipi No:5-7 Mahmutbey
Phone / Fax: 0 (212) 659 58 00
/659 56 54

iISTANBUL / KADIKOY BRANCH
Egitim Mah. Fahrettin Kerim
Gokay Cad.

Ortaklar is Merkezi No:71/1
Kadikoy

Phone / Fax:0(216) 414 56 76
/41456 23

iSTANBUL / KARAKOY BRANCH
Bankalar Caddesi.

No: 75 80030 Karakdy

Phone / Fax: 0 (212) 297 09 09
/2374017

iSTANBUL / KARTAL BRANCH
Yukari Mahallesi Bagdat Cad.
No:14/1 Kartal

Phone / Fax: 0 (216) 387 21 51
/3870120

iSTANBUL / KAVACIK BRANCH
Cubuklu Mah. Mihrabad Cad.
No: 223 Beykoz

Phone / Fax: 0 (216) 680 38 60
/68038 67

iISTANBUL / KOZYATAGI BRANCH
KURUMSAL Nida Kule is Merkezi
No:12 Kozyatagi Kadikdy

Phone / Fax: 0 (216) 463 56 01
/463 56 02

iSTANBUL / KURTKOY BRANCH
Seyhli Mah. Ankara Cad.

No:1/3 Kurtkdy Pendik

Phone / Fax: 0 (216) 595 11 06
/5951175

iISTANBUL / KUGUKBAKKALKOY
BRANCH

Kayisdagi Cad. No:145
Kuigukbakkalkdy / Kadikdy
Phone/ Fax:0 (216) 469 74 80
/4697487

iSTANBUL / KUGUKYALI BRANCH
Bagdat Cad. No:143 /A

Kuglkyali - Maltepe

Phone / Fax: 0 (216) 518 50 30
/5185970

iSTANBUL / LEVENT SANAYi BRANCH
Sanayi Mah.

Eski Buytikdere Cad. No:37
Phone / Fax: 0 (212) 278 58 34
/2785883

iSTANBUL / MALTEPE BRANCH
Bagdat Cad. No: 141 Maltepe
Phone /Fax: 0 (216) 442 80 05
/4428009

iSTANBUL / MALTEPE
ECZACIBASI BRANCH

Bagdat Cad. Colakoglu is Merkezi
No: 458/1 Maltepe

Phone /Fax: 0 (216) 4417475
/4410585

iSTANBUL / MECIDIYEKOY BRANCH
Buytikdere Cad. No: 89 /1
Mecidiyekdy

Phone / Fax: 0(212)356 03 15
/356 03 20

iISTANBUL / MEGA CENTER BRANCH
Kocatepe Mah. 12. Sk. Mega
Center is Merkezi C-5 Blok

No: 37-38 Bayrampasa

Phone / Fax: 0 (212) 640 06 75
/640 47 87

iSTANBUL / MERKEZ BRANCH
Yakacik Mevkii Adnan Kahveci
Cad. No: 139 Kartal

Phone / Fax: 0 (216) 452 86 43
/4525525

iSTANBUL / MERTER BRANCH
Keresteciler Sitesi Fatih Cad.
No: 29 D: 3-5-7 Merter

Phone/ Fax: 0 (212) 637 26 09
/637 6148

iSTANBUL / OSMANAGA BRANCH
Osmanaga Mah.

Bascavus Sok. No: 45 Kadikdy
Phone / Fax: 0 (216) 348 28 19
/3488227

iSTANBUL / OSMANBEY BRANCH
Cumhuriyet Mah.

Halaskargazi Cd. No:283

Phone /Fax: 0(212) 23118 12
/2312052

iSTANBUL / PENDIK BRANCH
Dogu Mah. Ankara Cad. No:163
Phone / Fax: 0 (216) 483 64 05
/483 6409

iSTANBUL / PERPA BRANCH
Perpa Ticaret Merkezi A Blok Kat :
4,5,6 No: 290 / B Okmeydani - Sisli
Phone / Fax: 0 (212) 222 66 16
/2224214

iSTANBUL / RAMi BRANCH
Toptan Gida Sitesi R Blok

No: 15 Rami Eyup

Phone / Fax: 0 (212) 417 38 40
/563 26 00
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iISTANBUL / SAHRAYICEDIT
BRANCH

Fahrettin Kerim Gokay Caddesi
No:278 Erenkdy

Phone / Fax:0(216) 411 14 99
/4111498

iISTANBUL / SEFAKOY BRANCH
Ahmet Kocabiyik Sokak

No: 12-4 Kiiclikcekmece

Phone / Fax:0(212) 599 12 35
/5991289

ISTANBUL / SiLiVRi BRANCH
Alibey Mahallesi.

Ali Cetinkaya Cad. No:78
Phone / Fax: 0(212) 728 96 01
/7289610

iISTANBUL / SULTANBEYLI
BRANCH

Mehmet Akif Ersoy Mah.

Fatih Bulvari No:183

Phone / Fax: 0 (216) 496 12 22
/496 17 57

ISTANBUL / SULTANGIFTLIGI
BRANCH

Eski Edirne Asfalti

No : 732 Sultanciftligi-
Gaziosmanpasa

Phone / Fax: 0 (212) 475 36 00
/4753600

iSTANBUL / SULTANHAMAM
BRANCH

Sultanhamam Cad.

No: 25 /27 Eminéni

Phone / Fax: 0 (212) 514 02 98
/5141677

ISTANBUL / SiRINEVLER
BRANCH

Mahmutbey Cad. No:1/4
Bahcelievler

Phone / Fax:0(212) 5517313
/6542017

ISTANBUL / TAKSiM BRANCH
Harbiye Mah.

Cumbhuriyet Cad. No: 30 Sisli
Phone / Fax: 0 (212) 296 58 28
29658 33

iSTANBUL / TELSiZ BRANCH
Seyit Nizam Cad. Akevler Sitesi
No:51/5 B Blok 14-15

Phone / Fax: 0 (212) 416 26 09
/416 25 96

ISTANBUL / TOPGULAR BRANCH
Kisla CaddesiGiindogar San. Sit. 1
No: 115-116 Topgular - Eytip
Phone /Fax:0(212) 612 13 00
/6122434

iSTANBUL / TOPHANE BRANCH
Kemeralti Cad. No: 46 Tophane
Phone / Fax: 0(212) 251 65 20
/24556 32

iSTANBUL /TOPKAPI BRANCH
Davutpasa Cad. Emintas Kazim
Dincol San. Sit. No: 81
Topkapi-Zeytinburnu

Phone / Fax: 0(212) 674 33 36
/6743316

iSTANBUL / TUZLA BRANCH
icmeler Mah. Erdem Sok. No:21/B
Tuzla / ISTANBUL

Phone / Fax: 0 (216) 493 13 82
/4931390

iSTANBUL / TUZLA

SERBEST BOLGE BRANCH
istanbul Deri Serbest Bélgesi
Hakki Matras Cad.

No:14 Kat:2 Tuzla

Phone / Fax: 0 (216) 394 09 42
/39408 84

iSTANBUL / TUMSAN BRANCH
ikiPhoneli Organize Sanayi Bélgesi
Tlmsan Sanayi Sitesi

1. Kisim 3. Blok No: 7 ikiPhoneli
Phone / Fax: 0 (212) 486 12 39
/4861257

iSTANBUL / UMRANIYE BRANCH
Alemdag Cad. No: 58 Umraniye
Phone / Fax: 0 (216) 523 13 63
/5231370

iSTANBUL UMRANIYE / CARSI
BRANCH

Atatlrk Mah.

Alemdag Cad. No: 82

Phone / Fax: 0 (216) 316 85 85
/3447071

iSTANBUL / USKUDAR BRANCH
Ahmediye Meydani Cok Katli
Otoparki Yani No: 6 Uskiidar
Phone / Fax: 0 (216) 391 00 70
/3910077

iSTANBUL / YAVUZ SELIiM
BRANCH

Fevzipasa Cad. No:147

Phone / Fax: 0 (212) 631 93 53
/6317137

iSTANBUL / ZEYTINBURNU
BRANCH

Kazlicesme Mah. 58

Bulvar No: 49/c

Phone / Fax: 0 (212) 665 00 23
/6650061

iZMiR /iZMiR BRANCH

Fevzi Pasa Bulvari

No: 53 - 55 Cankaya

Phone / Fax: 0 (232) 445 51 75
/4455171

iZMiR / KARABAGLAR BRANCH
Karabaglar Mahallesi

Yesillik Cad. No: 419

Phone / Fax: 0 (232) 253 66 86
/25483 25

TURKIYE FINANCE



BRANCHES

iZMiR / BORNOVA BRANCH
Kazim Dirlik Mah. Mustafa Kemal
Cad. No: 81 /2 Bornova

Phone / Fax: 0 (232) 33957 07
/3399397

iZMiR / CiGLI BRANCH
Anadolu Cad. No: 937 Cigli
Phone / Fax: 0 (232) 329 54 60
/3295477

iZMIR / PINARBASI BRANCH
Pinarbasi Mahallesi.
Kemalpasa Cad.No: 34 Bornova
Phone / Fax: 0 (232) 479 90 82
/47990 83

KAHRAMANMARAS BRANCH
Yenisehir Mah. Kibris Meydani
Trabzon Bulvari 2/A

Phone / Fax: 0 (344) 224 00 32
/2240074

KARAMAN BRANCH

Yunus Emre Cad. Kiris¢i Mah. No : 5
Phone/ Fax:0(338)2127070
/2137171

KASTAMONU BRANCH
Topcuoglu Mah. Cumhuriyet Cad.
No:34/ A-B

Phone / Fax: 0 (366) 212 97 90
/2129791

KAYSERI / KAYSERi BRANCH
Cumbhuriyet Mah.

Bankalar Cad.No: 1/ A

Phone / Fax: 0 (352) 222 34 38
/2223496

KAYSERI / KAYSERi SANAYi BRANCH
Sanayi Mah. Osman Kavuncu
Bulvari No:130 Kocasinan

Phone / Fax: 0 (352) 336 45 28
/33645 68

KAYSERI / KAYSERi OSB BRANCH
Sanayi Bolgesi 8. Cadde No: 62
Phone / Fax: 0 (352) 322 16 70
/3221678

KIRIKKALE BRANCH

Huseyin Kahya Mahallesi Barbaros
Hayrettin Cad. No: 28

Phone / Fax: 0 (318) 218 89 89
/2180383

KIRKLARELI / LULEBURGAZ
BRANCH

Yeni Mah. Emrullah Efendi Cad.
No:12/A Lileburgaz

Phone / Fax: 0 (288) 412 05 55
/4127411

KIRSEHIR BRANCH

Kus Dili Mah. Yeni Carsi No: 24
Phone / Fax: 0 (386) 212 32 62
/2123293

KOCAELI / iZMiT BRANCH
Demiryolu Cad. No: 136

Phone / Fax: 0 (262) 325 25 20/
3219287

KOCAELI / GEBZE BRANCH
Haci Halil Mah.

Atatirk Cad. No: 24

Phone / Fax: 0 (262) 644 71 36
/6446771

KOCAELI / SANAYi BRANCH
Eski Golciik Yolu Uzeri

Kocaeli Sanayi Sitesi

Merkez idare Binasi 7. Cad.
Phone / Fax: 0 (262) 335 60 35
/3356040

KOCAELI / GEBZE E-5 BRANCH
E-5 Osman Yilmaz Mah.

istanbul Cad.

Kocabas Apt.No:27 Gebze
Phone / Fax: 0 (262) 644 87 19
/644 88 67

KONYA / MEVLANA BRANCH
Mevlana Cad. No: 16 Meram
Phone / Fax: 0 (332) 3536103
/3536102

KONYA / KONYA BRANCH
Ankara Cad. No: 89 C

Phone / Fax: 0 (332) 238 06 66
/2387272

KONYA / BUSAN BRANCH
Fevzi Cakmak Mah.

Kosgeb Cad. No:5/2

Phone / Fax: 0 (332) 345 31 00
/3453110

KONYA / ALAADDIN BRANCH
Mevlana Cad. No:1

Phone / Fax: 0 (332) 35072 15
/3506394

KONYA / KONYA EREGLi BRANCH
Namik Kemal Mah.

Atatlrk Bulvari No:7 Eregli
Phone / Fax:0(332) 71010 15
/7101016

KUTAHYA BRANCH
Huklimet Cad. No: 1/3

Phone / Fax: 0 (274) 216 40 81
/216 40 82

MALATYA BRANCH
Hiseyinbey Mah.

Ozel idare is Merkezi No: 33
Phone / Fax: 0 (422) 325 94 49
/32594 59

MANISA / MANiISA BRANCH
1. Anafartalar Mah.

Mustafa Kemal Cad. No:64
Phone / Fax: 0 (236) 239 84 84
/2320700

MANISA / TURGUTLU BRANCH
Atatiirk Blv. No:178 Turgutlu
Phone / Fax: 0 (236) 314 70 60
/3148010

MANISA / SALIHLI BRANCH
Mithatpasa Mah.

Mithatpasa Cad. No:137 Salihli
Phone / Fax: 0 (236) 715 20 89
/7152099
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MARDIN BRANCH

Vali Ozan Cad.

Karayollari Yani No: 69

Phone / Fax: 0 (482) 21232 87
/2123297

MERSIN / MERSIN BRANCH
Cami Serif Mah.

istiklal caddesi. No: 52

Phone / Fax: 0 (324) 238 20 24
/2390524

MERSIN / TARSUS BRANCH
Kizilmurat Mah.

Ataturk Blv. No:12 / Tarsus
Phone / Fax: 0 (324) 613 95 01
/6143049

MUGLA / FETHIYE BRANCH
Ataturrk Cad. No:73/1 Fethiye
Phone / Fax: 0 (252) 612 01 30
/6120373

NEVSEHIR BRANCH

Atatlrk Blv. No: 31

Phone / Fax: 0 (384) 214 36 00
/2143217

ORDU / ORDU BRANCH
Sarkiye Mah.

Suileyman Felek Cad. No: 88
Phone / Fax: 0 (452) 223 27 47
/22344 49

ORDU / FATSA BRANCH
Mustafa Kemal Pasa Mah.
Cumhuriyet Meydani No: 4 / Fatsa
Phone / Fax: 0 (452) 424 24 06
/42404 26

OSMANIYE BRANCH

Rahime Hatun Mah.

Cevdet Sunay Mah. No :37 /39
Phone / Fax: 0 (328) 813 56 26
/8135990

RIiZE BRANCH

Cumbhuriyet Cad. No: 152
Phone / Fax: 0 (464) 213 21 08
/21401 65

SAKARYA / ADAPAZARI
ERENLER BRANCH

Erenler Mah.

Sakarya Cad. No: 266

Phone / Fax: 0 (264) 276 99 81
/27699 26

SAKARYA / SAKARYA BRANCH
Ataturk Bulvari No:29 /B Adapazari
Phone/ Fax: 0(264) / 274 01 91
2740190

SAMSUN / SAMSUN BRANCH
Kale Mah. Kaptanaga Cad. Sems
Gecidi Ortaklar is Merkezi No: 1
Phone / Fax: 0 (362) 435 86 04
/4323589

SAMSUN / BAFRA BRANCH
Hikiimet Cad.

Biytkcamii Mah. No: 7 Bafra
Phone / Fax: 0 (362) 542 54 74
/5425484

SiiRT BRANCH

Cumbhuriyet Cad.

Atatlrk Bulvari No: 10

Phone / Fax: 0 (484) 224 69 30
/2246940

SiVAS BRANCH

Eski Kale Mah. Sirer Cad. No: 18
Phone / Fax: 0 (346) 225 72 00
/2243072

SANLIURFA BRANCH
Kopriibast Mevkii No: 131
Ticaret Odasi Karsisi

Phone / Fax: 0 (414) 215 54 21
/2155424

TEKIRDAG / CORLU BRANCH
Kazimiye Mah.

Salih Omurtak Cad.

No: 20/B Corlu

Phone / Fax: 0 (282) 673 57 26
/67357 32

TEKIRDAG / GERKEZKOY BRANCH
Gaziosmanpasa Mah.

Atatiirk Cad.

No: 1 Cerkezkdy

Phone / Fax: 0 (282) 726 48 58
/7267292

TEKIRDAG / TEKIRDAG BRANCH
Yavuz Mah.

Hikimet Cad. No:125

Phone /Fax: 0 (282) 260 40 04
/26040 03

TRABZON BRANCH
Kahramanmaras Cad.

Ticaret Mektep Sk.

No:9/ A -B-1

Phone / Fax: 0 (462) 326 01 36
/3223748

USAK BRANCH

Kurtulus Mah.

ismet Pasa Cad. No:54/1
Phone / Fax: 0 (276) 227 11 10
/2277476

VAN BRANCH

Carsi Mah.

Cumbhuriyet Cad. No: 52
Phone / Fax: 0 (432) 215 62 62
/21444 45

YALOVA BRANCH
Cumbhuriyet Cad. No: 14
Phone / Fax: 0 (226) 811 21 50
/8112158

YOZGAT BRANCH

Medrese Mabh. Lise Cad.

Birlik is Merkezi No: 4 Merkez
Phone / Fax: 0 (354) 21245 62
/2124563

ZONGULDAK

KARADENIZ EREGLi BRANCH
Mufti Mah. Yukar Sk.

No: 4 Karadeniz Eregli

Phone / Fax: 0 (372) 323 53 23
/3235363
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