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Esash
Bankacilik

FAIZSIiZ FINANS ESASI
Katilim bankacilhigy, faizsiz finansman modeli

sunar. Paradan para kazanmay1 degil, ticari
faaliyetleri esas alir.

TiICARET ESASI

Katilim bankacihig, ekonomiyi kalkindiracak
etik bir ticaret anlayisini benimser. Alim ve
satimda netlik esastir.

PAYLASMA ESASI

Katilim bankacihiy; ticaret, vekalet, ortaklik ve
kiralama yo6ntemleriyle kullandirdig finansmandan
olusan kar ve zarar1, katihmailariyla adilce ve s6z
verdigi gibi paylasir.

MEMNUNIYET ESASI

Katilim bankaciligy, insan odakl yaklagimi geregi,

misterilerine tist diizey memnuniyet saglamay1
amaglar. Hizmetlerini en iyi ve en kaliteli sekilde
sunmak i¢in azami ¢abay1 gosterir.

DENETIM ESASI

Katilim bankacihigy, standart denetimlerin yani
sira Katilim Bankaciligy ilkelerine uygunluk
denetimine de tabidir. Degerlerimizle
ortiismeyecek, sagliga zararh olabilecek higbir
triinii veya ticari faaliyeti finanse etmez.
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YARDIMLASMA ESASI

Katilm bankaciligy, elde ettigi kazancin

bir kismini sosyal sorumluluk projelerinde
degerlendirerek sosyal dengenin saglanmasina
destek olur.

TAM HIiZMET ESASI

Katilm bankacilig1, miisterilerinin tim ihtiyag

ve beklentilerini karsilayacak tirtin ve hizmet
cesitliligine sahiptir. Sektore kazandirdig: 6zel
irtinleri ve geleneksel bankaciligin katilim
bankacilig1 degerleriyle ¢elismeyen tiim enstriiman
ve imkanlarim bir arada sunar.

SOZLESME ESASI

Katilm bankaciligi, miisterileriyle baslangicta
sozlestigi her seyin gegerliligini s6zlesme boyunca
korur. Sézlesmeye sadakat esastir.

TOPLUMSAL FAYDA ESASI

Katilm bankaciligy, toplumsal kalkinmaya destek olacak
projelerin finansmanina 6ncelik verir.

Ekonomik biiyiimeye ve toplumsal refaha katk: saglar.

ORTAKLIK ESASI

Katilim bankaciligi her miisterinin bir ortak
oldugunun bilincindedir ve her zaman birlikte
kazanmay: esas alir.

Katilim bankacilig: giiclii esaslar iizerinde yiikseliyor,
Tiirkiye katilimla gii¢leniyor.

Katilim bankaciligim anlayanlar, emeklerinin ve alin terlerinin karsilig1 olan birikimlerini
goniil rahatligiyla ekonomiye kazandiriyor. Katilim bankaciligy biiytidiikge hem katilimeilar
hem de Tiirkiye kazaniyor. Esaslarina baglilikla yiikselen bu degeri tanidik¢a

siz de ytirekten katilacaksiniz.
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Economic Analysis:
An Islamic Perspective - 1
kitabi yayimlandi!

Yayinimiza web sitemizden ulasabilirsiniz.
www.tkbb.org.tr

Prof. Dr. Mabid Ali Al-Jarhi'nin
Islami finansal iiriinlere dair kap-
samli bir galismayi ortaya koyan
kitabu, islami finans alaninda ga-
lisma yiritecekler icin bir rehber
niteliginde. Bu detayl ¢alisma,
islami finansal kurumlarin takip-
cileri icin Grinlerle ilgili hem akla
gelebilecek sorulan cevaplamasi
hem de driinlerin seri temellere
uyumlulugunu incelemesi agisin-
dan bir el kitabi olma &zelligi de
gosteriyor.

Prof. Dr. Mabid Ali Al-Jarhi's book,
which presents a comprehensive
study of Islamic financial products,
is a guide for those who will work
in the field of Islamic finance. This
detailed study is also a handbook
for the followers of Islamic
financial institutions in terms of
both answering the questions that
may come to mind about the
products and examining the
compatibility of the products with
the Shariah principles.
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DIS TICARET VE KATILIM FINANSIN ROLU
FOREIGN TRADE AND THE ROLE OF PARTICIPATION FINANCE

lkemizin ihracat hacmi her gegen

yil buyuk bir hizla artiyor. Agus-

tos ayinda gectigimiz yilin ayni
donemine kiyasla ylizde 52 artarak 189
milyar dolar olarak gergeklesen ihracat
seviyemizin sene sonunda 210 milyar
dolarn asmasi beklenmektedir. Thracatta
surdurulebilir bir biytimeyi yakalayabil-
mek i¢in 6niimiizdeki donemde 6zellikle
saglik, turizm, siber glivenlik, e-ticaret ve
oyun-yazilim odakl ihracatin tizerinde
duruldugunu ve uzak ilke stratejisinin
benimsendigini gérilyoruz.

Nitelikli ve gadin ihtiyaglarina yonelik ola-
rak hedeflenen bu stratejide hem hizmet-
lerin hem de temas edilen codrafyalarin

lar sunacaktir. Katilim finans sektoriine bu
noktada énemli gorevler dismektedir. Ha-

ikram GOKTAS

T , X TKBB Bagkani s ‘ :
gesitliligi kuskusuz bizlere yepyeni firsat- TKBB Chairman of the Board of participation finance industry has essential

Directors

The export volume of our country is increas-
ing rapidly every year. Our export level in
August increased by 52% to $18.9 billion
compared to the same period last year and
is expected to exceed $210 billion by the end
of the year. To achieve sustainable growth
in exports, In order to achieve a sustaina-
ble growth in exports, we see that in the
coming period, especially health, tourism,
cyber security, e-commerce and game-soft-
ware-oriented exports are emphasized and
the distant country strategy is adopted.

This strategy aims to meet the era's needs
with the diversity of services and geog-
raphies that come into contact with, un-
doubtedly offering new opportunities. The

roles in this regard. Participation finance
institutions that design projects through

lihazirda ihracat yapan firmalar destek-

leyen ihracatgi birlikleri ve uygun maliyetlerle finansman
pencereleri agan Eximbank aracihigiyla projeler tasarlayan
katihm finans kuruluslar, ihracatci firmalara maliyet azal-
tic1 ve rekabet saglayici avantajlar sunmaktadir.

Diger yandan sundugumuz vadeli ihracatin finansmani ve
isletme finansman destedi gibi iirlinlerimizin yaninda, dig
ticarete yonelik tirlin ve hizmetlerimizi belirlenen stratejiler
1s1§1inda gesitlendirmek, muhabir adimizi genisletmek ve
daha gok ihracatgl firmamizi faizsiz finansla tanigtirmak
biiylik 6nem tagiyor.

Ozellikle bu alanda gereklilik arz eden tiim teknolojik
donanimi sistemlerimize hizla entegre ederek inovatif,
efektif ¢ozlimler tiretmek ve sektorimiiziin en oncelikli
konularindan biri olan nitelikli galigan sayimizi artirmak,
ihracat finansmani alaninda bizi gok daha giiglii bir konuma
getirerek hem finans sektdriindeki payimizi hem de tilke
ekonomisine katkimizi artiracaktir.

Eximbank araciligiyla projeler
tasarlayan katilim finans kuruluslar,
ihracatgt firmalara maliyet azaltici
ve rekabet saglayic1 avantajlar
sunmaktadir

exporter associations that support export-
ing companies and through Eximbank, which opens financing
windows with affordable costs, offer cost-reducing and com-
petitive advantages to exporting companies.

On the other hand, it is of great importance to diversify our
products and services for foreign trade in the light of the
determined strategies, to expand our correspondent network
and to introduce more exporting companies to interest-free
finance, in addition to our products such as deferred export
financing and business financing support.

In particular, by rapidly integrating all the technological
equipment required in this field into our systems, produc-
ing innovative and effective solutions and increasing the
number of our qualified employees, which is one of the
top priority issues of our sector, will bring us to a much
stronger position in the field of export finance, increasing
both our share in the finance sector and our contribution
to the country's economy.

Participation finance institutions
that design projects through
Eximbank offer cost-cutting and
competitive advantages to exporters

katiimfinans
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FOREIGN TRADE AND' THE ROLE OF PARTICIPATION FINANCE

27. sayimizin kapak konusunda, dis ticaret
faaliyetlerinde katilim finans sektériiniin
aldigh etkin rolii isledik,

egerli okurlanmiz,
Finans diinyasindaki gelismeleri yakindan takip ederek

kapsaml bir galisma yuriittigimiz Katihm Finans'in
27'nci sayisini istifadenize sunuyoruz fzninizle bu sayimizin igerik
kurgusunu sizlere tanitmak isteriz. Kapak konumuzda, tilkemizin
ihracat temelli biylime stratejisinden de hareket ederek katihm
finansin dis ticaretteki etkin roliine iligkin bir dosya ile sizleri
bulusturuyoruz. S6z konusu bélimde, Tlirkiye'de faaliyet gosteren
TKBB liyesi alt1 katilim bankamizin yoneticileri de konu tizerine
goriislerini paylagirken, Tiirk Eximbank Yurt I¢i Finansal Kurulug-
lar Miidiiri Mirza Onur Dogan “Dis Ticaretin Finansmaninda Tiirk
Eximbank ve Katilim Bankalar {s Birligi” baglikl bir yazi kaleme
aliyor. Yayinimizin sayfalarinda; T.C. Muskat Bliylikelgisi Ayse So-
zen Usluer, TKBB Danisma Kurulu Uyesi Prof. Dr. Soner Duman, Etki
Yatirimi Danigma Kurulu (EYDK) Bagkani Safak Miiderrisgil, FCI
Orta, Dogu ve Glineydogu Avrupa ve Orta Dogu Bolge Direktorii A.
Bettil Kurtulus, Turkiye Sigorta Birligi Bagkani Atilla Benli, Umman
MUSIAD Temsilcisi Mehmet Giinaydin, Muzn {slami Bankacilik
Urlin ve Bélim Bagkani Suleman Muhammad Ali, Bank Nizwa
Uluslararasi {ligkiler Yoneticisi Aiman Salih, DEIK/Turkiye-Umman
Is Konseyi Bagkani Umit Kiler, Karabiik Universitesi Ogretim Uyesi
Uyesi Prof. Dr. Saim Kayadibi, Ankara Universitesi Uygulamali
Bilimler Fakiiltesi Gayrimenkul Gelistirme ve Yonetimi Bolimi
Ogretim Uyesi Dr. Irfan Paksoy gibi isimler bir araya geliyor.

Her sayida katilim finans alaninda faaliyetleri ile hem yerel hem
de uluslararasi Islami finans endiistrisine énemli katki saglayan
bir tilkeye yer verdigimiz tilke panoramasi bolimiimiizde bu defa,
Umman'i konuk ediyoruz. Buboliimde; Tlirkiye-Umman iligkilerin-
den Umman'in {slami finansta nasil gelisim gosterdigi konusuna
uzanan bagliklarla, farkl acilardan dederlendirmeleri kapsayici
bir igerik ile konuya dair uzman isimlerin kaleminden okuyoruz.

Degerli bilgilerini, goriislerini aktararak dergimize katki veren
tim isimlere ve siz kiymetli okuyucularimiza tesekkiirlerimizi
sunuyoruz.

Oniimiizdeki sayilarda tekrar bulusmak dilegiyle.

Keyifli okumalar dilerim.

On the cover of our 27th issue, we covered
the active role of the participation finance
sector in foreign trade activities.

Dear readers,

We present to you the 27th issue of Katilim Finans, in which we
carry out a comprehensive study by meticulously following the
developments in the world of finance. I would like to provide a
brief introduction about the contents of thisissue. Our cover report
presents you with the article on the influential role of participation
finance in foreign trade, based on our country's export-based
growth strategy. In the aforementioned section, the managers of
our six participation banks operating in Turkey, which are also
members of the TKBB, share their views on the subject. At the same
time, Tirk Eximbank Domestic Financial Institutions Manager
Mirza Onur Dogan wrote an article titled "Cooperation of Tiirk
Eximbank and Participation Banks in the Financing of Foreign
Trade". On the pages of our publication, we provide you interviews
with the Ambassador of Turkey to the Sultanate of Oman, Ayse
S6zen Usluer and Bank Nizwa International Relations Manager
Aiman Salih. Furthermore, we offer articles from TKBB Advisory
Board Member Prof. Dr. Soner Duman, Impact Investing Advisory
Board (EYDK) Chairman Safak Miiderrisgil, FCI Central, Eastern
and Southeastern Europe and the Middle East Regional Director
A. Betiil Kurtulus, Turkish Insurance Association President Atilla
Benli, Oman MUSIAD Representative Mehmet Glinaydin, Muzn
Islamic Banking Product and Department President Suleman Mu-
hammad Ali, DEIK/Turkey-Oman Business Council President Umit
Kiler, Karabiik University Faculty Member Prof. Dr. Saim Kayadibi,
and Ankara University Faculty of Applied Sciences, Department of
Real Estate Development and Management Irfan Paksoy.

In the country panorama section of this issue, which presents a
country that stands out in participation finance, we presented
Oman, aleading country in participation banking. In this chapter,
we learn about topics ranging from Turkey-Oman relations to
how Oman has developed in Islamic finance, from experts on the
subject, with inclusive content and different perspectives.

We would like to present our gratitude to all the contributors for
their valuable information and perspectives, as well as you readers.

We hope to see you in our future issues.

We wish you an informative read.

Fatma Cmnar

TKBB Uluslararasi lliskiler ve Kurumsal Iletisim Yoneticisi

International Relations and Corporate Communication Manager

katiimfinans
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TKBB Genel Sekreteri  Secretary General of TKBB  Osman Akyiiz

KATILIM BANKALARI IHRACATGCIYI
DESTEKLIYOR

PARTICIPATION BANKS SUPPORT EXPORTERS

15 ticaretteki mal ve hizmet ihracati faaliyeti, tilke-
D nin dovizli islemlerinin dengeli bir sekilde siirdii-

rilmesi gerekliligini ortaya gikariyor. Bu anlamda
karsimizda duran en 6nemli kavram, bir tilkenin dis ticare-
te iligskin bilangosu olarak adlandirabilecedimiz 6demeler
dengesidir. Burada ithalat/ihracat yani dis ticaret dengesi
gozetilerek, dig 0demeler dengesinin saglanmasi bir ilke
i¢in gok dnemli bir gerekliliktir.

Gelisen ekonomilerde, kalkinmayi finanse edebilmek igin
disaridan borglanma yerine ihracati artirarak ithalatin
oniline gegirme politikalar gidiilmistiir. Kalkinmasini dig
ticaret fazlasi vererek gercgeklestiren iilkelere Cin, Gliney
Kore, Japonya ve Almanya gibi 6rnekler gosterebiliriz. Tir-
kiye de 6zellikle son yillarda sanayilesme, yeni teknoloji
uretme, teknoloji adirlikli ve katma dederli {irin tiretme
gibi alanlarda galigsma yiiriiterek ihracat yapmaya yoneldi.
Bu anlamda tilkemizde bir bagar saglandigini gormek-

The activity of export of goods and services in foreign trade
for a country reveals the necessity of maintaining the bal-
ance in foreign exchange transactions. In this sense, the
most important concept we face is the balance of payments,
which we can call the balance sheet of a country’s foreign
trade. A country must establish the balance of foreign
payments by considering the import/export balance or, in
other words, the balance of foreign trade.

In order to finance economic development in developing
economies, policies to prevent imports by increasing ex-
ports have seeked rather than using foreign debt. We can
show examples such as China, South Korea, Japan and
Germany as countries that develop by having a foreign trade
surplus. Turkey, especially in recent years, has focused on
exporting by working in areas such as industrialisation,
new technology production, technology-oriented and val-
ue-added products. Turkey has achieved such success in
this framework. Since the foreign exchange rate has not

Katilim bankalar1 olarak son yillarda ihracat¢iy: da normal i¢ piyasadaki
miisterilerimiz gibi finanse eder duruma geldik

As participation banks, we have been able to finance exporters like our customers in the
domestic market in recent years.

10 katiimfinans
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Tiirkiye icin cari acik vermeden
biiyiime siirecini yakalamak énemli bir
cikis yolu

teyiz. Son yillarda doviz fiyatinin fazla baskilanmamasi
dolayisiyla dis talep tilkemizde {iretilen mallarin satiginda
avantajli konuma sahip oluyor. Tiirkiye bunu siirdiiriip
cari fazla mekanizmasini tesis edebilirse 6ntimuzdeki
slirecgte bliyime seviyelerini makul diizeyde gotiirebilir.

2021 yili rakamlarina baktigimizda, dis ticarette ciddi bir
iyilesme oldugunu ve ihracattaki performansimizin iyi git-
tigini soyleyebiliriz. Yilin sonunda bu durumun ¢ok daha
iyl noktalara gelecedi de bekleniyor. Bu noktada Tiirkiye
igin cari agik vermeden bilylime siirecini
yakalamak dnemli bir gikis yolu. Cari agik
vermeden, ylizde 5-6 seviyelerinde yaka-
lanan stirdiiriilebilir bir bitylime gerekiyor.
En az {i¢ yil cari fazla verilebilirse bunu sii-
rekli kilmak miimkiin. Bu baglamda imalat
sanayinin déviz kazandirici bir zeminde
gelistirilmesi igin sektdre dncelik vererek
ihracati tegvik etmek gerekiyor.

Dis ticarette bankalar araciligiyla ihracata
tesvik s6z konusu. Ozellikle T.C. Merkez

aracilifiyla ¢cok diisiik maliyetlerle iilkeye
doviz kazandiran ihracatgilara finansman
saglaniyor. Agustos ayi itibariyla 140 milyar
dolar olan ihracatta, sene sonunda 210 mil-
yar dolarlik bir hedef bulunuyor. Bu konuda
hem T.C. Ticaret Bakanligi hem devletin
ekonomiyle baglantili diger kurumlarinin
gayret iginde olduklarini goriiyoruz.

Katilim bankalari olarak son yillarda ih- HEAUHEU

140 BILLION
DOLLARS AS

racatclyl da normal i¢ piyasadaki miigte-
rilerimiz gibi finanse eder duruma geldik.
Onceki yillarda Tiirk Eximbank ile iligkile-

ABUSTOS AYI
ITIBARIYLA 140
MILYAR DOLAR
OLAN IHRACATTA,
SENE SONUNDA
210 MiLYAR

Bankasinin (TCMB) reeskont kredileri D["_AR”K

THE EXPORT,

WHIDH through Tiirk Eximbank. As participation

been repressed much in recent years, foreign demand is
more advantagoues in the sales of goods that are man-
ufactured in Turkey. If Turkey maintains this policy and
establishes the current account surplus mechanism, it
can bring its growth levels to a reasonable level in the
upcoming period.

When we observe the figures for 2021, we can state that
there has been a significant improvement in foreign trade
and our performance in exports is on track. This progress
is expected to improve even further by the end of the year.
At this point, achieving growth without a current account
deficit is an important way out for Turkey. Sustainable
growth of 5% to 6% is required without a current account
deficit. If the current account surplus can be extended for at
least three years, it is possible to maintain it. Therefore, it is
necessary to encourage exports by prioritising the industry
to develop the manufacturing industry on a
foreign exchange earning basis.

Export incentive point in foreign trade is the
point in question. In particular, through the
re-discount credits of the Central Bank of
Turkey, loans are provided to exporters who
bring in foreign currency into the country at
meagre costs. Exports stood at $140 billion
in August, with a target of $210 billion by
year-end. We realise that the Ministry of
Trade and other governmental institutions
are also trying to address this objective.

Participation banks have been able to fi-

BIH HEI]EF nance exporters like our customers in do-

BULUNUYOR

mestic markets in recent years. While our
relations with Turk Eximbank were on a
narrow ground in previous years, especially
in the last two years, we have improved our
relations and formed a working group. We
have reached an agreement on the servic-
es to be provided to our export customers

finance institutions, we do our utmost to
contribute to Turkey's export volume.

rimiz daha dar bir zemindeyken, 6zellikle UI:AUGUS]:

son iki yilda iligkilerimizi geligtirdik ve
bir galisma grubu olusturduk. Tirk Exim-
bank araciligi ile ihracatgi miigterilerimize
saglayacagimiz hizmetlerin neler olacagi
konusunda mutabakat sagladik. Katilim
finans kurumlar olarak ilkemizin ihra-
catinin gelismesi konusunda elimizden
geleni yapiyoruz.

HAS A TARGET
OF 210 BILLION
DOLLARS BY
THE END OF THE

Achieving economic growth
without a current account deficit
is an important way out for
Turkey
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ANALiZ ANALYSIS

Toplumlar vizyonlarinin berraklidi ve énlerine koyduklari
hedeflerini gergeklestirmedeki kararhliklari ile gelecekleri-
ni sekillendirirler. Katilim Bankacili§i Strateji Glincelleme
Raporunda (2021-2025), alt1 temel stratejik hedefe bagh
olarak 23 aksiyon, 10 strateji belirlenmis, bu hedeflerinden
birinin de bir ekosistem olusturulmasina yonelik olmasi
oldukga 6nemli bir tespit.

Bilindigi gibi, diisiince boyutunda faize dayali konvansiyo-
nel bankaciligailk alternatif goriigler 20. ylizyilin baglann-
da glindeme gelmeye baslamis, konvansiyonel bankacilik
sistemi 1950 yillardan itibaren sorgulanir olmus, béylece
Islam bankaciligi ve finansina yonelik ilk teorik gergeve
sekillenmeye baglamist.

19601 yillarin ortalarindan itibaren, Misir'daki Mit Ghamr
Tasarruf Bankasi'nin, Malezya'da Tabung Haji'nin ve slam
Konferansi Tegkilatinin kurulmasi ile birlikte faizsiz ban-
kacilifa ve finansina yonelik ilk deneyimler gergeklestiril-
migti. 1970'ten 1990'lara kadar diinyanin dort bir kdsesinde
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Societies shape their future with the clarity of their vision
and their determination to realize the goals they set be-
fore them. In the Participation Banking Strategy Update
Report (2021-2025), 23 actions and 10 strategies were de-
termined depending on six primary strategic goals, and it
is a significant finding that one of these goals is to create
an ecosystem.

As it is known, the first alternative theoretical views to
conventional banking based on interest in the dimension
of thought began to come to the fore at the beginning of
the 20th century; the conventional banking system was
questioned since the 1950s. Thus, the first theoretical frame-
work for Islamic banking and finance began to take shape.

From the mid-1960s, with the establishments of Mit Ghamr
Savings Bank in Egypt, Tabung Haji in Malaysia, and the Or-
ganization of the Islamic Conference, the first experiments
in interest-free banking and finance were made. From the
1970s to the 1990s, there were extraordinary developments

faizsiz finans ve bankacilifa yonelik oladantistii gelismeler
olmus, Islami Bankalar ile finans kurumlarn kurulmustu.
Tuirkiye, Pakistan, Arap tilkeleri, Iran gibi halki Musliiman
olan lilkelere ilaveten Ingiltere gibi birgok Avrupa tilkesinden
Amerika'ya, oradan Glineydogu Asya'ya kadar bankacilik
ve fon yonetimi alaninda Islami finansal tirtinlere yonelik
ciddi gelismeler yaganmisti.

19901ar bir bakima kiiresel aktorlerin sahaya katilmasina
ve Islami sermaye piyasalarinin yiikselisine tanik olmus,
Islami Finansal Kuruluglar varlik kazanmugti. 2000ler tam
bir déntim noktas1 olmus; konvansiyonel bankacilik ve
finans diinyasinda, 6zellikle 2008 yilinda yaganilan finansal
krizlere karsi faizsiz bankacilik sisteminin reel ekonomi
sektoril ile irtibatinin saglamhids, krizlere karsi daha da-
yanikli oldugunu gostermis, faizle igleyen konvansiyonel
sistemin de bdylece ilgi odagr haline gelmisti. 2010Tardan
beriise tam bir sinir 6tesi, uluslararasi boyutta faizsiz banka-
cilik ve finansi galigmalari boy gostermeye, aktif bir gekilde
faaliyetlerine hiz vermeye devam etmektedir.

Ayrica 2015'ten giiniimiize dogru Islami finansal teknoloji
(fintek) calismalarina adirlik verilmis, Tirkiye'de faizsiz
bankacilik penetrasyon orani 2020 yili EKim ay1 itibariyla
yiizde 7,1 bilylime gostermisti. Buna mukabil Kiiresel Faizsiz
Finans Sektcrii 2019 yili itibari ile yiizde 11,4 oraninda biiyii-
me gostererek, 2,44 trilyon Amerikan dolarina ulagmistir.
Yillik ortalama yiizde 7 biiyime kaydeden kiiresel faizsiz
bankacilik aktiflerinin, ayni sekilde, biiylime trendinin gele-
cek yillarda istikrarli bir sekilde stirdlirecedi beklenmektedir.
Ayrica Turkiye katilim bankacilhidi sektortinin 2025 yili igin
toplam bankacilik igerisindeki pazar payinin ylizde 15'e
ulagmasi hedeflenmektedir.

2000l yillarda mikrofinansa yonelik diinyada artan ilgi ile
birlikte Tiirkiye'de de KOBi'lere yonelik ilgi artmig, bu sahada
ciddi yapilanmalara gidilmistir. Gelismelere bakildi§i zaman
diinyada mikrofinans kuruluglarinin katilim bankacilifina
paralel bir bliylime iginde oldugu goérilecektir.

Tlirkiye'de KOBI denildiginde aklailk Bilim, Sanayi ve Tekno-
loji Bakanhiginin bir kurulusu olarak faaliyet gosteren Kiigiik

in the interest-free finance and banking worldwide, and
Islamic Banks and financial institutions were established.
In addition to Muslim-majority countries such as Turkey,
Pakistan, Arab countries and Iran, there were severe de-
velopments regarding Islamic financial instruments in
the field of banking and fund management, from many
European countries such as England to the United States
and from there to Southeast Asia.

In a way, the 1990s witnessed the participation of global
actors in the field and the rise of Islamic capital markets,
and Islamic Financial Institutions came into existence.
The 2000s have been a turning point in the conventional
banking and finance world, especially against the financial
crises experienced in 2008, the solidity of the connection
between the interest-free banking system. The real econo-
my sector has shown that it is more resistant to crises, and
thus the conventional system that operates with interest
has become the focus of attention. Since the 2010s, an
international interest-free banking that has crossed bor-
ders, and finance efforts continue to appear and actively
accelerate its activities.

In addition, Islamic financial technology (fintech) stud-
ies have been emphasized since 2015, and Turkey's inter-
est-free banking penetration rate had grown by 7.1% as of
October 2020. On the other hand, the Global Interest-Free
Finance Sector grew by 11.4% as of 2019 and reached USS$
2.44 trillion. Global interest-free banking assets, which
have grown by an average of 7% annually, are also expected
to steadily maintain their growth in the coming years. In
addition, it is aimed that the market share of the Turkish
participation banking sector in the total banking sector
will reach 15% by 2025.

With the increasing interest in microfinance in the world
in the 2000s, interest in SMEs has increased in Turkey, and
serious structuring has been made in this field. When we
look at the developments, it will be seen that microfinance
institutions worldwide are in a growth parallel to partic-
ipation banking. When SME is mentioned in Turkey, the
Small and Medium Enterprises Development and Support
Administration (KOSGEB), which operates as the Ministry of
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ve Orta Buyliklikteki isletmeleri Gelistirme ve
Destekleme Idaresi Bagkanligi (KOSGEB) gelmek-
tedir. Biitiin diinyada oldugu gibi Tiirkiye'de de
KOBI'ler ekonominin énemli dinamiklerinden
biri, hatta bel kemigidir denilebilir. Tiirkiye Ista-
tistik Kurumu'nun (TUIK) 2019 yili verilerine gore;
toplam girigim sayisinin ylizde 99,8'1ni, istihda-
min yuzde 72,4Und, personel maliyetinin ylizde
51,8'ni, cironun yuzde 50,4'Und, Uretim degderinin
yuzde 44,1'ini ve faktor maliyetiyle katma degerin
ylizde 44'tinii KOBI'lerin olusturdugu géziikmek-
tedir. Ayni zamanda katilim bankalarn tarafindan
kullandirilan toplam nakdi krediler igerisinde
KOBI'lerin 2017'ye gére toplam pay1 ylizde 34'tir.

Mikrofinans, diinyada da yoksullugun azaltil-
masinda en énemli araglardan biridir ve 2018
yili itibari ile mikrofinans misterilerinin sayi-
s1139,9 milyona ulasmug, Turkiye'de ise bu ra-
kam 5,7 milyon kisi civarindadir. Buna ilaveten
diinya genelinde faaliyet gdsteren Mikrofinans
kuruluslarinin (MFK) sayisinin 10 binden fazla
oldugu bilinmektedir. Her ne kadar mikrofinans
ile bankalarin KOBl'lere yonelik hizmet verdigi
mikro segmentleri birbirinden farkl olsalar da
ekosistemin olusturulmasi baglaminda bu ince-
ligin gozden uzak tutulmamasi énemlidir.

Sonug olarak denilebilir ki Islami finansin ulusla-
rarasilagsmasiyla birlikte KOBI ekosisteminin etki
sahasi genigleyerek devam edecek, farkindaliin
artinlmasinda giines etkisi yapacaktir. Boylece
Turkiye Katilm Bankacili1 Vizyonuna Yonelik
2025 y1hi Stratejik Hedefleri dogal bir siiregle ger-
geklesecek, sektortin bagarili galismalan yaygin-
lik kazanacaktir. Toplumun iktisadi refahinda bel
kemigi olan KOBI'lerin basarisinin devamu islami
finans galigmalari ile daha ileriye taginacadi ko-
nusunda kusku yoktur.

Mikrofinansa yonelik
liinyada artan ilgi ile birlikte
Tiirkiye'de de KOBI'lere
yonelik ilgi artmis, bu
sahada ciddi yapilanmalara
gidilmistir
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Yillik orfalama
%7 bilyiime
kaydeden kiiresel
faizsiz bankacilik
akiflerinin, ayni
sekilde, biiyiime
frendinin gelecek
yillarda istikrarli bir
sekilde sirdiirecedi
heklenmektedir

Global interest-
free banking
assets, which
have grown by
an average of
7% annually, are
also expected
to maintain their
growth trend
consistently in the
coming years

Along with the increasing
interest in microfinance in
the world, inerest in SMES
has increased in Turkey, and
serious structuring has been
made in this field.

Science, Industry and Technology, comes to mind
first. It can be said that SMEs are one of the crucial
dynamics of the economy, even the backbone, in
Turkey as well asin the rest of the world. According
to the 2019 data of

the Turkish Statistical Institute (TUIK): SMEs seem
to account for 99.8% of the total number of enter-
prises, 72.4% of employment, 51.8% of personnel
costs, 50.4% of turnover, 44.1% of production value,
and 44% of the value added factor cost. At the same
time, the total share of SMEs in total cash loans
extended by participation banks is 34% compared
to 2017.

Microfinance is one of the most essential tools in
alleviating poverty globally. As of 2018, the num-
ber of microfinance customers has reached 139.9
million, while this figure is around 5.7 million in
Turkey. In addition, it is known that the number of
Microfinance institutions (MFIs) operating around
the world is more than 10 thousand. Although mi-
crofinance and the micro segments that banks
provide services to SMEs are different from each
other, it is important that this subtlety should not
be overlooked in the context of creating the eco-
system.

Asaresult, it can be said that with the internation-
alization of Islamic finance, the sphere of influence
of the SME ecosystem will continue to expand,
and will provide a sun effect on raising awareness.
Thus, the Strategic Targets of 2025 for the Turk-
ish Participation Banking Vision will be realized
through a natural process, and the successful ef-
forts of the sector will become widespread. There
isno doubt that the success of SMEs, which are the
backbone of the economic welfare of the society,
will be carried forward with Islamic finance studies.
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Etki Yatinmi Danisma Kurulu (EYDK) Baskani

ﬁr * EKOSISTEM Head of the Impact Investing Advisory Board (EYDK) Safak Miiderrisgil
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ETKI YATIRIMCILIGINDA TURKIYE IGIN FIRSATLAR

IMPACT INVESTING OPPORTUNITIES IN TURKEY

EYDK: pivasa, politika, bilgi ve
iletisim gelistirme alanlarinda rol
alacak ve iilkemizi kiiresel etk
yatirimi ekosisteminde temsil
eden milli bir platform olarak
konumlanacak

bu alanlarda olusturdugu etki dl¢tilmedidi gibi kisa vadeli
ve kisith kalmaya da mahk(m oluyor. Halbuki etkiyi yati-
nimlarn kalbine yerlestirmek, gagdas ekonomiye ve sun-
dugu imkanlara kapilar agmakla kalmiyor, ayni zamanda
uzun vadeli ve genis gapli bir etki olusturulmasini sagliyor.

IFC, 2020 kiiresel etki yatirimi raporunu yakin zamanda
yayimladi. Rapor kapsaminda, etki niyetiyle ya da etki
Olglimii ve yonetimiyle hayata gegirilen yatirimlarin kii-
miilatif bliylikligiiniin 2,3 trilyon dolara ulasti§1 ortaya
koyuluyor. 2020, ayni zamanda yeni etki yatinmlarinda
gelismekte olan lilkelerin geligmis tilkeleri geride biraktig

ondary role in conventional investments. For this reason,
the effect created by investors in these fields is not meas-
ured, and they are predestined to be short-term and limited.
However, putting the impact at the centre of investments
does not just open doors to the modern economy and its
possibilities but also creates a long-term and wide-scale
impact.

IFC recently released its 2020 global impact investing
report. The report shows that the cumulative size of in-
vestments realized to influence or impact measurement

EYDK will play a role in market,
policy, information and
communication development
and will be positioned as a
national platform representing
our country in the global
impact investing ecosysiem

Etki yatinmlar, finansal geri déniis beklentisiyle birlikte Impact investings are focused on creating a positive, meas- ilk y1l olma &zelligini de tastyor.
her adimda pozitif, dlglilebilir ve seffaf sosyal ve/veya urable and transparent social and/or environmental im-
gevresel etki olusturmaya odaklanir. Pek gok varlik sini- pact at every step with expectations of a financial return.
finda uygulanabilen etki yatinmlarinin tig temel adimy; The three basic steps of impact investing, which can be p— Social
sosyal ve/veya gevresel konulara ¢ozim bulma niyetinden, applied across many asset classes, consists of strategic, Masket Rate Impact Evidence-
Stirdiirtilebilir Kalkinma Amaglar’na dayali stratejik, etki impact-oriented material, in-kind contribution, impact E i Bonds& | Based
odakli maddi ve ayni katkidan ve etki 6lgimii ve yoneti- measurement and management based on the Sustainable Develgg- | 'mpact
minden olusur. Development Goals, intending to find solutions to social E Financially ment Invest-

and/or environmental issues. e« Motivated Impact penss
Etki yatinmlarinin bes sacayagi, sermaye talep eden etki z Investments Bonds
girisimcilgri, etki gilrisimlerine arz edﬂ?n serm.e.lye, etki The five pillars of .impact linvestin.gs are: impact. entre- E 'H I Yizsrﬁlgg%iﬂggl:e !
sermayesi arz/talebine aracilik eden fon ile enstrimanlar, preneurs demanding capital, capital offered to impact = g Yatirimlar sosyal adalet veya Markat Rate Impact
politika yapicilidi ve ekosistemde kolaylastirici rol istlenen initiatives, funds and instruments that mediate impact Z3 éggngfgg{gﬁﬁlsgla Investments
paydaslardir. capital supply/demand, policymaking, and stakeholders b % T e

that play a facilitating role in the ecosystem. (- yogunlagmms)
Konvansiyonel yatirimlarda sosyal ve gevresel alanlar ge- E '; I
nellikle tali bir rol istlenebiliyor. Bu sebeple yatinmcilarnn Social and environmental areas can generally play a sec- o %

g % CAPITAL
M - Traditional Philanthropic Grantmaking

Etki Yatirirm Damsma Kurulu (EYDK) Baskan $afak Miiderrisgil etki yatirimciligim,
Tiirkiye icin olusturdugu firsatlari ve Islami finans ile sinerjisini Katihm Finans
dergisi icin kaleme aldh.

Geleneksel Hayirsever Bagislar

INTENTIONAL

Fousdation} |
Kanita Dayali Bagiglar
(6rn. Robin Hood Vakf1)

EVIDENCE-
BASED
Kanita Dayal

Head of the Impact Investing Advisory Board (EYDK) Safak Miiderrisgil talks about impact
investing, the opportunities it provides in Turkey and its synergy with Islamic finance in this
issue of Katilim Finans

APPROACH TO IMPACT

Kaynak: Source: https;//www.bridgespan.org/insights/library/ impact-investing/what-is-impact-investing
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J'i:ifr EKOSISTEM

Islami finansin ve etki yatmmeiliginin
temelilkeleri arasindaki uyum, bu iki
yiikselen degerin kesisim noktasinda
daha kapsamii deder yaratma

sansi sunuyor

TURKIYE VE ETKI YATIRIMI

Etki yatinnmi alaninda Nisan 2019'dan beri tilkemizde de
ciddi bir mesafe kat edildi. Tiirkiye'de Etki Yatirimi Ekosis-
temi raporu, UNDP ve T.C. Cumhurbaskanligi Yatirim Ofisi
ortakliginda Kasim 2019'da yayimlandi. Raporda 6ne gikan
bes etki alani, yenilenebilir enerji, finansal kapsayicilik,
saglik teknolojileri, siinmacilarin gegim kaynaklarn ve
kadinlann giglendirilmesi oldu. UNDP'nin daha detayl
iggoriler saglayan devam raporu SKA Turkiye Yatirnmcl
Haritas1 da Mart 2021'de lanse edildi. 11. Bogazigi Zirve-
sinde gergeklesen lansmana, Sayin Cumhurbaskanimiz
Recep Tayyip Erdogan da video mesaj yontemiyle katila-
rak Turkiye'nin etki yatinnmlarina verdigi destegi bir kez
daha yineledi.

Nisan 2021 itibanyla da Etki Yatirimi Danigsma Kurulu
(EYDK) kuruldu ve etki yatinnmini iilkemizde ana akim bir
yatinim modeli haline getirmek i¢in kamu, 6zel ve Giglincii
sektorlerden bir araya gelen 30 lider tiye kurumuyla birlikte
galismalarina bagladi. EYDK'nin Kurucu Sponsorlari, T.C.
Cumbhurbagkanhi Yatinm Ofisi, Tirkiye Kalkinma ve
Yatirim Bankasi, Etkiyap, UNDP Tiirkiye, UNDP IICPSD ve
Bilisim Vadisinden olusuyor. EYDK; piyasa, politika, bilgi
ve iletisim geligtirme alanlarinda rol alacak ve iilkemizi
kiiresel etki yatinimi ekosisteminde temsil eden milli bir
platform olarak konumlanacak.

iSLAMi FINANS VE ETKI YATIRIMI

Islami finansin ve etki yatinmeihiginin temel ilkeleri ara-
sindaki uyum, bu iki yiikselen de@erin kesisim noktasinda
daha kapsamli deder yaratma sansi sunuyor. Stirdiiriile-
bilir sukuk ihraglarinda atilan timit verici adimlar, arada-
ki uyum acgisindan sadece buzdaginin goriinen kismini
olusturuyor.

SKA Tirkiye Yatinmci Haritasi raporundan ornek vermek
gerekirse, lisansh depolann erisilebilirliginin artirilma-
sindan kisaca bahsedilebilir. Raporda 6nceliklendirilen
27 alandan birisi olarak, gida glivenligi agisindan biiylik
onem arz etmektedir. Zira hasat ve depolama siireci bo-
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and management reached $2.3 trillion. 2020 also marks
the first year that emerging countries have left behind in
new impact investings.

TURKEY AND IMPACT INVESTING

Since April 2019, considerable progress has been made in
the area of impact investing in Turkey. The Impact invest-
ing Ecosystem in Turkey report was published in November
2019 by the UNDP and the Republic of Turkey Presidential
Investment Office. The report mainly focused on renew-
able energy, financial inclusion, healthcare technologies,
refugee livelihoods and women empowerment. The SDG
Turkey Investors Map was launched in March 2021 as the
continuation report of the UNDP, which provides further
detailed insight. President Recep Tayyip Erdodan took
part in the launch at the 11th Bosphorus Summit with a
video message and reiterated his support for Turkey's
impact investings.

In April 2021, the Impact investing Advisory Board (EYDK)
was established and started to work with 30 leading mem-
ber institutions from public, private and third industries to
make impact investing a mainstream investment model
in Turkey. The founding sponsors of EYDK are the Repub-
lic of Turkey Presidency Investment Office, the Turkish
Development and Investment Bank, Etkiyap, UNDP Tur-
key, UNDP IICPSD and Technology Development Valley.
EYDK will play a role in market, policy, information and
communication development and will be positioned as a
national platform representing our country in the global
impact investing ecosystem.

ISLAMIC FINANCE AND IMPACT INVESTING

Consensus between the fundamental principles of Islamic
finance and impact investing offers a chance to create
more comprehensive value at the intersection of these two
rising values. The promising steps taken in the issuance
of sustainable Sukuk only make up the tip of the iceberg
in terms of consensus.

Consensus between the fundamental

principles of Islamic finance and impact
investing offers a chance to create more
comprehensive value at the inftersection

of these twa rising values
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~ Sosyal Etki Bonolan da
Islami finansi etki yatirmi
ekosistemine dahil etmek igin
gnemli bir enstriiman olabilir

yunca yasanan kayiplar hem kiigiik ¢lgekli giftcilere hem
de dar gelirli tiiketicilere zarar vermektedir. Tlirkiye'de her
yil 26 milyon tondan fazla gida kaybi ve israfi yagsaniyor
ve bu ekonomik ve toplumsal oldugu kadar ekolojik de
bir kayip. Bu alandaki projelerin, ytizde 20 oraninda ig
karlilik yakalayabilecedi tahmin edilmektedir. Lisansh
depo yatirimlari, 11. Kalkinma Planinda da kendilerine
yer bulmustur ve gelistirilmeye gok agik olmakla birlikte
gesitli kira, lojistik ile nakliye destekleri de halihazirda
sunulmaktadir. Islami finansin, sermayenin faiz yerine,
emek ve ticarete dayali somut faaliyetlerin kar ve zarar
ortakliklarinda degderlendirilmesi prensibi, bunun gibi pek
gok etki yatinimi firsatiyla értiigmektedir.

Kesigim noktasindaki yatirim alanlar kadar fonlar ve fi-
nansal enstriimanlar da 6nem arz etmektedir. Ozel serma-
ye sirketleri ile girigim sermayesi fonlari, etki sermayesinin
arz1 ve talebi arasinda bir koprii gorevi gordikleri, IFCnin
raporunda da gelismekte olan iilkelerdeki hacmin yarisini
olusturduklarn i¢in 6nemlidir. 1,6 milyarlik islam cografya-
sindan ve 2 trilyon dolar agan islami finansal varliklardan
alacadi gligle tilkemizde Islami etki fonlarinin kurulmas,
Turkiye'nin kalkinmasi ve rekabetten ayrigsmast igin bir
firsattir. Mart ayinda Ingiltere'de tarim ve yenilenebilir
enerji alanlarnindaki kiigiik igletmelere ve projelere yatinm
yapacak bir islami etki fonunun kuruldugu diistiniiliirse,
bu firsati degerlendirmenin, islami finans alaninda biiyiik
hedefleri olan tilkemiz agisindan aciliyeti de anlagilabilir.

Sosyal Etki Bonolar da Islami finansi etki yatirimi eko-
sistemine dahil etmek i¢in 6nemli bir enstriiman olabilir.
Bdylece devletin ¢ozim aradidl, geng issizligi ya da kadin
istihdami gibi sosyal sorunlar i¢in ihraggi organizasyona
performansa dayali 6deme yaptidi, ihragginin da ilgili
hizmet saglayicilarini proje siiresince yatirinmcilardan
elde ettigi sermaye ile fonladigi, sonucunda kamunun,
ihragginin, yatinmeilarin ve hizmet saglayicilarinin hep
birlikte kazandig: bir model olugturulabilir.

The SDG Turkey Investor Map report provides an increase
in the accessibility of licensed warehouses. As one of the
27 priority areas in the report, it is of great importance in
terms of food safety. This is because the losses incurred
during the harvest and storage process harm small-scale
farmers and low-income consumers. More than 26 million
tons of food are wasted every year in Turkey, which isboth
an economic and ecological loss. Projects in this area are
estimated to achieve internal profitability of 20%. Licensed
warehouse investments have also been included in the
11th Development Plan, and they are not only accessible
for development but are also offering various rent, logistics
and transportation supports. The Islamic finance principle
of using tangible activities based on labour and trade, rather
than capital in profit and loss partnerships, coincides with
many such impact investing opportunities.

Funds and financial instruments are just as necessary as
the investment areas at the intersection. Private equity
companies and venture capital funds are essential as
they serve as a bridge between the supply and demand of
capital and account for half of the volume in developing
countries in the IFC's report. With the strength it gets from
its Islamic geography, which is worth $1.6 billion, and from
Islamic financial assets exceeding $2 trillion, establishing
Islamic impact funds in Turkey is an opportunity for Turkey
to develop and stand out in the competition. Considering
that an Islamic impact fund was established in the UK in
March to invest in small businesses and projects in the
fields of agriculture and renewable energy, the urgency
of taking advantage of this opportunity for our country,
which hasbig goals in Islamic finance, can be understood.

Social Impact Bonds can also be a vital instrument to in-
clude Islamic finance in the impact investing ecosystem.
Thus, a model can be articulated where the state seeks
solutions, makes performance-based payments to the
issuer organization for social problems such as youth
unemployment or women's employment, and the issuer
funds the relevant service providers with the capital ob-
tained from the investors during the project. As aresult, the
public, the issuer, the investors and the service providers
win together.

social Impact Bonds can also
be a significant tool to help
Islamic finance infegrate in the
impact investing ecosystem
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DIS TICARETIN
FINANSMANINDA
TilRK EXIMBANK VE
TILIM BANKALARY
S BiRLIGi

COOPERATION OF TURK EXIMBANK AND PARTICIPATION
BANKS IN THE FINANCING OF FOREIGN TRADE

Hayata gecirilen uygulamalar, yiiriirliige konulan
yeni iiriinler ve iizerinde calismalar devam

eden iiriinler, katilim bankalari ile ihracatin
finansmamndaki is birligimizin artarak devam
edeceginin bir gostergesidir.

The practices implemented, new products put into

effect and products that are still being worked on are an
indication that our cooperation with participation banks
in the financing of exports will increasingly continue
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Uygun finansal kaynaklara erigim
ve dogru finansal planlama

dis ticarete ivme kazandiracak
kritik faktorlerdir

potansiyeli yiiksek bir tilke olarak dis ticaret hacmini
yillar gegtikge biiytitmektedir. Rekabetin yogun oldugu
dis ticaret islemlerindeki artig; ekonomik istikrar, etkinlik ve
verimlilik, kalite, ticari altyapi, dogru finansal planlama gibi gok
sayida degiskene baglhdir. Uygun finansal kaynaklara erigim
ve dogru finansal planlama ise dig ticarete ivme kazandiracak

T urkiye; geng, dinamik ve e@itimli ig glicii ile ekonomik

As a country with a young, dynamic and educated workforce
and high economic potential, Turkey has been expanding its
foreign trade volume over the years. The increase in foreign
trade transactions, where there is intense competition, depends
on many variables such as economic stability, efficiency and
productivity, quality, commercial infrastructure, and correct
financial planning. Access to appropriate financial resources
and correct financial planning are critical factors that will
accelerate foreign trade. In this context, Turk Eximbank, the
official export support organization of Turkey, aims to provide
exporters with access to suitable support with credit, guarantee

Access to appropriate financial
resources and correct financial
planning are critical factors that will
accelerate foreign frade
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Bankamiz hedef ve stratejilerinin
gerceklestirilmesinde finansal
ekosistemile i birligi kritik
onemdedir

kritik faktorlerdir. Bu kapsamda Tiirkiye'nin resmi ihracat
destek kurulusu olan Tiirk Eximbank tarafindan kredi, garanti
ve sigorta tirlinleri ile ihracatgilarin uygun destege erigimi,
bu paralelde ihracatin gelistirilmesi ve ihracatgilarn rekabet
gictiniin artirllmasi amaglanmaktadir.

Mevcut miisteri portfoyiinii tabana yaygin hale getirerek ge-
nigletmek ve katilim finans hassasiyeti olan ihracatgilara
ulagarak ihracata olan destegi artirmak amaciyla Bankamiz
tarafindan katihm finans tirtinleri gelistirilmeye baglanmis-
tir. Bankamiz hedef ve stratejilerinin gergeklestirilmesinde
finansal ekosistem ile is birligi kritik Snemdedir.

and insurance products, and accordingly, to improve exports
and increase the competitiveness of exporters.

Participation finance products have been initiated for devel-
opment through our Bank to expand the existing customer
portfolio by making it popular and increase support for exports
by reaching out to exporters with participation finance sensi-
tivity. Collaboration with the financial ecosystem is critical in
the realization of our Bank's goals and strategies.

Collaboration with the financial
ecosystemis critical in the
realization of our Bank's goals
and sfrategies
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Eximbank ile katilim bankalar
arasindaki is birligini artirmak
ve katihm finans hassasiyefi
olan miigterilere uygun
riinler geligtirmek amaciyla
TKBB ile bir ¢alisma grubu
olusturulmustur

Katilim bankalari, son dénemde biiylime hizi ile finansal
sistemde piyasa payini, buna ek olarak ihracat kredilerin-
deki payini artirmakta olup artis hizi sektdr ortalamalarinin
tzerinde gergeklesmektedir. Bu durum katilim bankalarinin
ihracatin finansmani alanina yonelik ilgisinin arttigini isa-
ret etmektedir. Bu gergevede bankamiz ile katilim bankalari
arasindaki i birligini artirmak ve katilim finans hassasiyeti
olan migterilere uygun tirlinler geligtirmek amaciyla Tlirkiye
Katilim Bankalar Birlidi (TKBB) ile iletisime gegilerek bir
galisma grubu olugturulmustur.

Diizenlenen toplantilarda dncelikle Bankamiz mevcut tirin
ve hizmetlerine iligkin bilgilendirme yapilmis, bu Griinlerin
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Participation banks have been expanding their market share in
the financial system and, in addition to increasing their share
in export credits due to the recent growth rate, which exceeds
the industry average. This indicates that the interest of partic-
ipation banks in the field of export financing has increased. In
this context, a working group was formed by contacting the
Participation Banks Association of Turkey (TKBB) to increase
the cooperation between our bank and participation banks
and develop products suitable for customers with participation
finance sensitivity.

During the above-mentioned meetings, firstly, information was
provided on our Bank's current products and services. Then,
further active usability of these products in the participation

A working group was formed
with the TKBB fo increase the
cooperation between Eximbank
and participation hanks and
develop products suitable for
cusfomers with parficipation
finance sensitivity
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Katilim finans ilke ve
prensiplerine uygun ihracat
sigortas (Tekafiil) programina
yonelik calismalar da
baslatilmistir

katilim finans sisteminde daha aktif kullanilabilirligi deger-
lendirilmis ve yeni katihim finans Girinleri geligtirilmesine
yonelik detayli galigmalar yurttilmiistiir.

flk asamada bilindigi tizere, katilim finans ilke ve prensipleri
ile galisan Katilim Finans Yatirim Kredisi Girtint gelistirilmigtir.
Katilim Finans Yatirim Kredisi; ihracatci ve doviz kazandirici
hizmet faaliyeti gdsteren firmalarin sermaye mali harcama-
larinin katilim finans modeli uygulamalarindan murabaha
yontemiyle finansmani amaciyla faaliyete gegmig bir prog-
ramdir. Bu program kapsaminda 45 milyon dolar tutarinda
kullandinm yapilmistir. Akabinde ¢alisma grubu toplantila-
rinda giindeme gelen talepler paralelinde, Bankamiz resmi
internet sitesinde katiim bankacilig: tirlinleri igin ayr bir
alan olusturulmus, boylece katihim finans hassasiyeti olan
musterilerin Bankamiz irlin ve hizmetleri hakkinda bilgiye
daha kolay ulagmasi amaglanmistir.

Yapilan ¢aligmalar ile ihracatgi ve déviz kazandirici hizmet
faaliyeti gosteren firmalarin katihim bankalarn aracilidiyla
Bankamiz kaynaklarindan yararlanmasini saglayan Katihm
Bankasi Sevk Oncesi thracat Kredisi programinda daha uzun
vadeli pencereler agilmig ve ihracatgilarin uluslararasi pazar-
larda rekabet avantaji saglayacak uzun vadeli finansmana
erigim imkani getirilmistir.

Thracatc1 ve doviz kazandinc: hizmet faaliyeti gosteren fir-
malarin finansal kiralama yoluyla yapacaklar yatirimlarin
finansmani igin katilim bankalar1 aracilidiyla Bankamiz
kaynaklarindan yararlanmasini saglayan Katiim Bankalar
Finansal Kiralama Islemlerine Yonelik Kredi Programu yii-
rurlige konulmustur.

Bunlara ek olarak, katilim finans ilke ve prensiplerine uygun
ihracat sigortasi (Tekafiil) programina yonelik galigmalar
da baslatilmistir. TKBB ile koordineli olusturulan galisma
grubu biinyesinde yiriitiilen toplantilar sonucunda, hayata
gegirilen uygulamalar, yururlige konulan yeni tirinler ve
Uzerinde galismalar devam eden tirlinler, katilim bankalar
ile ihracatin finansmanindaki ig birligimizin artarak devam
edecedinin bir gostergesidir.

finance system was evaluated. Furthermore, detailed studies
were carried out to develop new participation finance products.

Asitis known, primarily the Participation Finance Investment
Loan product, which works with the principles and policies of
participation finance, was developed. Participation Finance In-
vestment Loan is a program that has been put into operation to
finance the capital goods expenditures of exporting and foreign
exchange earning service companies through the Murabaha
method, one of the participation finance model applications.
Within the scope of this program, 45 million dollars were al-
located. Subsequently, in parallel with the demands raised in
the working group meetings, a separate area for participation
banking products was created on the official website of our
Bank so that customers with participation finance sensitivities
could easily access information about our Bank's products
and services.

Thanks to the studies carried out, longer-term windows were
opened in the Participation Bank Pre-Shipment Export Credit
program, which enables exporters and companies operating
in foreign currency earning services to benefit from the re-
sources of our Bank through participation banks. Furthermore,
exporters have access to long-term financing that will provide
a competitive advantage in international markets.

In addition to these, studies on the export insurance (Takaful)
program in accordance with participation finance principles
has also been initiated. As a result of the meetings carried out
within the body of the working group formed in coordination
with the TKBB, the practices implemented, new products put
into effect and products that are still being worked on are an
indication that our cooperation with participation banksin the
financing of exports will increasingly continue.

Studies on the export insurance
(Takaful) program in accordance
with the principles of
parficipation finance have also
been initiated

katiimfinans

25



E corus

Albaraka Tirk Genel Midir Yardimcisi

Assistant General Manager of Albaraka Tirk  Mehmet Fatih Yorulmaz

DIS TICARETi GG
BiGiMDE DESTEKLIYORUZ

WE STRONGLY SUPPORT FOREIGN TRADE

Ulkemizin siirdiirtilebilir bilylime hedeflerine ulagabilmesi
ve dis ticarette rekabet giictini koruyabilmesinin yolu, katma
degeri yuksek tirtinler iiretip, bu Grtinleri diinya pazarlarina
ihrag edebilmesinden gegiyor. Bu noktada gerek biiyiik 6lgekli
isletmelerimizi gerekse tilkemizdeki igletmelerimizin ylizde
99,8'ini olugturan KOBTI'lerimizi desteklemek, dis ticarette
danigmanlik hizmeti sunmak, gliglii muhabir agimizla kaliteli
hizmet vermek ve finansmana kolay erigmelerini saglamak,
bankamizin reel ekonomiyi destekleme perspektifinden ha-
reketle temel odak noktalarindan birini olusturuyor. Bu bag-
lamda Albaraka Tiirk Katilim Bankasi olarak dis ticaret yapan
igletmelerimizi, sundugumuz uygun finansman olanaklari,
maliyet avantaji saglayan dig ticaret paketleri, genig muhabir
altyapisi ve danigsmanlik hizmetlerimizle destekliyor, lilke
ekonomisinin gelismesine katkida bulunuyoruz.isletmelere bir
taraftan ihtiyag duyduklari ithalat, ihracat, aracilik ve finans-
man trlinlerini sunarken, Ttrk Eximbank tarafindan kaynak
saglanan Katiim Bankalan Sevk Oncesi thracat Kredisi prog-
rami ile de ihracatgilarimizin ve ihracata yonelik mal Gireten
imalatgilarimizin ihracatlarini gergeklestirmelerine destek
veriyoruz. Ustelik {irtin ve hizmetlerimizi igletmelerimize
rekabette avantaj saglayacaklari uygun fiyatlarla da sunuyoruz.
Akreditiften mal mukabiline, vadeli ihracat finansmanindan
Eximbank sevk oncesi ihracat kredisine, yurt disi kaynakli
murabaha fonlarindan yurtdisi teminat mektuplarina genis
uriin yelpazemizle dis ticarette isini Albaraka Tirk glivence
ve kalitesi ile biuylitmek isteyen igletmelerimize destek olmay1
stirdiirliyoruz. Yani sira Alo Dis Ticaret destek hattimiz ile
uluslararast ticari iglemleri i¢in Albaraka Tirk'iin tecriibeli
kadrosundan danigmanlik hizmeti almak isteyen miigterileri-
mize akreditif islemleri, harici garantiler, kambiyo mevzuati ve
diger odemeler gibi kompleks konular hakkinda canli destek
sagliyoruz. Ayrica potansiyeli yliksek sube ve bolgelerimizde
gorevli dig ticaret uzmanlarimiz da hem subelerimize hem
de miugterilerimize dogrudan uzmanlik destegi veriyor. Dig
Ticaret Hizmet paketlerimiz sayesinde miisterilerimizin ig-
lem giderlerinden tasarruf etmelerine yardime olurken, yil
boyunca gegerli paketlerimizin masraf ve komisyonlarinda
yaptigimiz indirimlerle de dis ticaret islemlerini daha az ma-
liyetle gergeklestirmelerine firsat veriyoruz. Albaraka Tirk
olarak, bugiine kadar oldugu gibi bundan sonra da dis ticaret
yapan isletmelerimizi gliclii bigimde desteklemeye ve dis tica-
ret firmalarimizin kaliteli aracilik hizmeti ile uygun maliyetli
finansman imkanlarina erigsmelerini saglayacak goziimleri
etkin sekilde sunmaya devam edecegiz.
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Our country can reach its sustainable growth targets and
maintain its competitive power in foreign trade to produce
goods with high added value and exporting these goods
to world markets. At this point, supporting both our large-
scale enterprises and our SMEs, which make up 99.8% of
our enterprises in our country, providing consultancy ser-
vices in foreign trade and quality service with our strong
correspondent network along with easy access to finance,
constitute one of the main focal points of our bank, from the
perspective of supporting the real economy. In this context,
as Albaraka Tiirk Participation Bank, we support our foreign
trade businesses with convenient financing opportunities,
foreign trade packages that provide cost advantages, exten-
sive correspondent infrastructure and consultancy services,
and hence contribute to the development of the country's
economy. While providing businesses with the import, ex-
port, brokerage and financing goods they need, we also
support our exporters and manufacturers producing goods
for export with the Participation Banks Pre-Shipment Export
Credit program funded by Tiirk Eximbank. Moreover, we
offer our products and services at affordable prices to give
our businesses a competitive advantage. We continue to
support our businesses that want to expand their business
in foreign trade with Albaraka Tiirk's assurance and quality,
with our wide product range from letters of credit to goods,
from deferred export financing to Eximbank pre-shipment
export credit, from foreign Murabaha funds to foreign let-
ters of guarantee. In addition, with our Hello Foreign Trade
support line, we provide live support to our customers who
want to receive consultancy services from the experienced
staff of Albaraka Tiirk for their international commercial
transactions, on complex issues such as a letter of credit
transactions, external guarantees, foreign exchange legis-
lation and other payments. Furthermore, our foreign trade
experts working in our branches and regions with high
potential provide direct expertise to both our branches and
our customers. With our Foreign Trade Service packages, we
help our customers to save on transaction expenses while
allowing them to carry out their foreign trade transactions
at alower cost with the discounts we make on the expenses
and commissions of our packages valid throughout the year.
As Albaraka Tiirk, we will continue to strongly support our
foreign trade businesses and offer solutions that will enable
our foreign trade companies to access quality brokerage
services and cost-effective financing opportunities.
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Turkiye Emlak Katim Bankasi Genel Miidiir Yardimcisi  Deputy General Manager of Emlak Katiim
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Tlrkiye, ihracatta son 20 yildir 6nemli ivme kazanmis, bu
donemde yasanan global kriz ve durgunluklari lehine gevir-
meyl basarmistir. Degisen ihtiyaglara oldukga hizl cevap
veren Tirk girisimci firmalar, gerek sektor gerekse cografya
degdisikliklerine kendilerini hizli adapte ederek bu dénemde
iglerini bitylitmeyi stirdiirmiiglerdir. Katilim bankalari, Tiirki-
ye'nin ihracat temelli stirdiiriilebilir stratejisine paralel ola-
rak halihazirda misterilerinin is yaptigi tilkelerde risklerin
en aza indirilmesi odakli ¢aligmalar ylriitmenin yaninda
bu alanda yeni tirlinlerle ticaretin artmasini saglayabilecek
¢6zUim yollari olugturulmasinda énemli rol iistlenecektir.

Dis ticaret iglemlerinde diisiik maliyetli ve uzun vadeli fi-
nansman Uriinleri igin Eximbank ve benzeri nitelikli sigorta
kuruslari ile ylriitiilecek ortakliklar vasitasiyla gerek nakit,
gerekse de nakit disi finansman imkanlar olusturularak
misterilere sunulabilir. Thracat yapilan tilkelerden &zellikle
ithalata da konu olanlar ile yerel paralar cinsinden yapilacak
islemler vasitasiyla ulkeler arasi thracat/ithalat hacimleri
genigletilebilir. Risk yogun iilkelere yapilacak islemlerde
Eximbank, islam Kalkinma Bankasi gibi bankalarin/ulusla-
rarasi kuruluslarin ihracat sigortalarina bagvurularak miiste-
rilerin garantili finansman imkanlarina erigimi saglanabilir.

Katilim bankalarinin yurt diginda sube/temsilcilik ofisi
agmalari vesileyle ilgili tilke ile Tirkiye arasinda iglem ka-
nallarinin hizlandirilmasi, riski yerinde gézlem/tespit ile
riskin giderildigi islemler misterilere sunulabilir. Vadeli
fhracatin Finansmani gibi tirinler ile miisterilerin finans-
man ihtiyaglar karsilanabilir. Tirk Eximbank aracilidi ile
halihazirda sunulan Sevk Oncesi thracat Kredisine aracilik
imkanlari katilim bankalari miisterilerine daha biiyiik ha-
cimlerle sunulabilir.

Katilim bankaciliginin bilylimesine paralel olarak Islami
finansman Urlinleri ve bu iriinleri sunan uluslararasi ya-
tinmeilar, bankalar ve diger finans kuruluglarn ile iligkileri
derinlestirmek Uizere Turkiye'deki katihm bankalar gesitli
organizasyonlarda bu kurumlarla temas sikligini arttirabilir.
Kurulacak yeni iligki veya derinlestirilecek mevcut iligki-
ler vasitasiyla gerek yeni finansman model ve iriinlerine
gerekse hacim olarak daha fazla fonlama imkanina erigim
saglanabilir. Dig Ticaret finansmani alaninda miisterilere
sunulacak bu imkanlarla katilim bankaciliginin sektordeki
payinin artirilabilir.

Yusuf Okur

KATILIM BANKALARI DI TICARETTE
ONEMLI ROL USTLENECEK

PARTICIPATION BANKS WILL PLAY AN
ESSENTIAL ROLE IN FOREIGN TRADE

Turkey has gained significant momentum in exports for the
last 20 years and has succeeded in turning the global crisis
and recessions experienced in this period in its favour. Turkish
entrepreneurial companies, which swiftly responded to the
changing needs, resumed improving their businesses during
this period by adapting themselves to the changes in the sector
and geography. In parallel with Turkey's export-based sustain-
able strategy, participation banks will play an essential role in
creating solutions that can increase trade with new products in
this area, as well as conducting studies focused on minimizing
risks in countries where their customers currently do business.

For low-cost and long-term financing instruments in foreign
trade transactions, both cash and non-cash financing op-
portunities can be created and offered to customers through
partnerships with Eximbank and similar qualified insurance
companies. Export/import volumes between countries can be
expanded by utilizing transactions made in local currencies,
especially those subject to imports from exported countries. For
transactions to be made to risk-intensive countries, customers
can access guaranteed financing opportunities by applying to
the export insurances of banks or international institutions
such as Eximbank and Islamic Development Bank.

In case participation banks open branches/representation
offices abroad, transactions can be offered to customers by
accelerating the transaction channels between the relevant
country and Turkey, by monitoring/detecting the risk on the
spot. The financing needs of customers can be met with prod-
ucts such as Deferred Export Financing. Intermediation oppor-
tunities for Pre-Shipment Export Credit, which are currently
offered through Tiirk Eximbank, can be offered to participation
banks’ customers in larger volumes. In parallel with the growth
of participation banking, participation banks in Turkey may
increase the frequency of contact with these institutions in
various organizations in order to deepen relations with Islamic
financial instruments and international investors, banks and
other financial institutions offering these instruments. Through
the new relationship to be established or the existing relation-
ships to be developed further, access to both new financing
models and products and more funding opportunities in terms
of volume can be provided. With these opportunities to be of-
fered to customers in the field of Foreign Trade financing, the
share of participation banking in the sector can be increased.

katiimfinans
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Kuveyt Tiirk KOBI'den Sorumlu Genel Miidiir Yardimeisi

Executive Vice President of SMEs at Kuveyt Turk — Abdurrahman Delipoyraz

KATILIM FINANS KURULUSLARI
IHRACATTA KATKI SAGLIYOR
PARTICIPATION FINANCE INSTITUTIONS

CONTRIBUTE 0 EXPORTS

Turkiye'de thracat son yillarda biiyiik bir atilim igerisinde
bulunuyor. Son rakamlara baktigimizda, 12 aylik ihracatta
207,5 milyar dolar ile yeni bir Cumhuriyet rekoruna imza
attik. Bu bilylimede, siiphesiz KOBI'lerin ve bu isletmele-
re destek veren katilim finans kuruluglarinin énemli bir
katkisi var.

2020 yilinda ilkemizde yapilan ihracatin yiizde 67'si mal
mukabili olarak gergeklesmektedir. Kuveyt Tiirk olarak,
ihracatgl musterilerimize yonelik bu sene basinda ¢ikar-
digimiz Avans ve Kesin thracat Finansmanu iiriiniimiizle,
miisterilerimizin sevk dncesi ve sevk sonrasi finansman
ihtiyaglarina cevap vermekteyiz.

Bunun yaninda mal mukabili ihracat alacaklarina garanti
ve tahsilat hizmeti veren finansal kurumlarin gati1 kurulusu
FCI'ya Turkiye'den iiyeligi kabul edilen ilk katilim finans ku-
rulusu oldugumuzun da altini gizmek isterim. Uluslararasi
Tedarik Zinciri Finansmani ismiyle sundugumuz yeni iiriin
sayesinde mal mukabili ihracat yapan miisterilerimize sa-
dece finansman hizmeti vermekle kalmiyor ayni zamanda
alacaklarina garanti veriyor ve tahsilat hizmeti de sunu-
yoruz. Nitekim TUIK'in 2020 yilinin sonlarinda yayinladig
istatistiklere gore KOBI'ler, 2019 yilinda toplam ihracatin
yiizde 36,6'sin1 gergeklestirdi. KOBI'lerin ihracat perfor-
mansinda katilim finansin migsterilerine sundugu irlin
ve hizmetlerin énemli bir pay1 oldugunu ifade edebiliriz.

Kuveyt Tiirk olarak, KOBI'lerin her birinin is yapis1 ve ih-
tiyaglan farkli oldugundan yol ¢ikarak standart paketler
yerine gergekten ihtiyag duyduklan hizmetleri igeren es-
nek ve 0zel paketler hazirliyoruz. Bu baglamda mala ve
hizmete dayali igletme finansmanindan Eximbank'in Kisa
Vadeli Alacak Sigortasina, Online Finanstan Tedarikgi
Finansmanina, Leasing'den Esnek Isletme Finansmanina
kadar birgok tirlin ve hizmeti ticari igletmelere sunuyoruz.
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Exports in Turkey have had a tremendous development in
recent years. Looking at the latest data, we broke a newv
record in the history of the Turkish Republic record with
207 5billion dollars in 12-month exports. Undoubtedly, SMEs
and participation finance institutions that support these
enterprises have an important contribution in achieving
this growth.

In 2020, 67% of the exports made in our country was in return
for goods. As Kuveyt Tlrk, we respond to our customers'
pre-shipment and post-shipment financing needs with our
Advance and Final Export Financing product, which we
launched earlier this year for our exporting customers.

In addition, I would like to underline that we are the first
participation finance institution from Turkey to be accepted
as a member of FCI, the umbrella organization of financial
institutions providing guarantee and collection services
for export receivables against goods. Thanks to the new
product we offer under the name International Supply Chain
Financing, we not only provide financing services to our
customers who make export against goods, but we also
provide guarantee to their receivables and offer collection
services. As a matter of fact, according to the statistics pub-
lished by TURKSTAT, at the end of 2020, SMEs realized 36.6%
of total exports in 2019. We can state that the products and
services offered by participation finance to its customers
have a significant share in the export performance of SMEs.

At Kuveyt Turk, we prepare flexible and special packages
that contain the services they require instead of standard
packages, based on the different business practices and
needs of each SME. In this context, we offer many products
and services to commercial enterprises, from goods and
services-based business finance to Eximbank's Short-Term
Receivables Insurance, from Online Finance to Supplier
Finance, from Leasing to Flexible Business Finance.
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Tirkiye, diinya devleriyle rekabet edebilme potansiyeline
sahip markalariyla verimli bir ddnemden gegiyor. Geligmis
tlkelerin en bliylik avantajlarindan biri olan ham madde
kaynak ithalati ile katma deger Gireterek yaptiklar ihracat
modeli son yillarda tilkemizin de dis ticaret stratejisi haline
geldi. Yilin ikinci geyredi itibariyla baglayan toparlanma
neticesinde ihracat ve ithalat tarafinda kuvvetli bir talep
var. Temmuz ay1 itibariyla 12 aylik toplam ihracatimizi 200
milyar dolarin izerine tasiyarak rekor kirdik.

Ticaret ve iiretimi esas alan katilim finans sistemi de dis
ticaret iglemlerine aracilik ederek {ilkemizin kalkinmasina
onemli katkida bulunuyor. Katilim bankalar dig ticaretin
finansmani alaninda birgok Girin ve hizmeti son derece
avantajli kosullarla musterilerine sunabiliyor. Biz de Turkiye
Finans olarak dis ticaret sirketlerinin ihtiyaglarini, dis ticare-
ti glivence altina alan akreditif, yurtdisi garantiler gibi gayri
nakdi irlinlerin yani sira fhracat Destek Finansmani, Esnek
Destek Finansmani, Leasing ve Destek Cek gibi tirlinlerimiz
ile fonluyor, onlarin saglikli bitylimelerine destek oluyoruz.

Tlrkiye'nin ireticisi, girisimcisi ve finans kuruluslariyla
en az 500 milyar dolar ihracat yapabilecek kapasitede
oldugunu biliyoruz. Ertelenmis taleplerin realize olma-
siyla ozellikle ihracatgl musterilerimizin ihtiyaglarina
hizli cevap verebilmek amaciyla ¢galigmalarimizi siirdii-
riyoruz. Akreditifli islemler, toplam dig ticaret hacminin
kiigiik bir kismini olustursa da katma degeri en yliksek
trtinler olarak piyasanin genel durumu hakkinda onemli
bilgiler veriyor. BDDK verilerine gore bankacilik sekto-
rinde akreditif risklerinin 2021 yili temmuz ayinda bir
onceki yila kiyasla ylizde 77 arttigini gorityoruz. Katilim
bankalarinin ise sektorden pozitif bir sekilde ayristidi, bu
artisin ylizde 90 seviyelerinde oldugu dikkatimizi gekiyor.
Bu da katilim bankalarinin ayni dénemdeki akreditif riski
pazar paylarinin sadece 1 yi1lda 1 puanlik kazanimla yizde
6'dan yiizde 7’ye yikselmesini sagliyor. Turkiye Finans'in
dis ticarete verdigi énemin en 6nemli gdstergelerinden
birisi de 2020'de gergeklestirdigimiz akreditifli iglem hac-
mine, 2021'in ilk 6 ayinda ulagmis olmamiz. Hedefimiz,
bu artisi siirekli kilarak dis ticaret pazar payimizi ylizde
2 seviyesine ¢ikarmak.

Tirkiye Finans Genel Miidiirli  CEO of Tiirkiye Finans ~ Murat Akgam

KATILIM FINANS SISTEMI DIS
TICARETE ARACILIK EDIYOR

PARTICIPATION FINANCE SYSTEM
MEDIATES FOREIGN TRADE

Turkey is going through a productive period with its brands that
can compete with global brands. One of the most significant
advantages of developed countries, the export model exerted
by producing added-value with the import of raw materials
and resources, has become our country's foreign trade strategy
in recent years. As a result of the recovery that has started in
the second quarter of the year, there is a strong demand on the
export and import side. We broke a record by increasing our
12-month total exports to over $200 billion as of July.

The participation finance system, which is based on trade and
production, also contributes to the development of our country
by mediating foreign trade transactions. Participation banks
can offer many products and services in the field of foreign
trade financing to their customers at highly advantageous
conditions. We, as Tiirkiye Finans, fund the needs of foreign
trade companies with non-cash products such as letters of
credit and foreign guarantees that secure foreign trade, as well
as our products such as Export Support Financing, Flexible
Support Financing, Leasing and Support Checks, and support
their healthy growth.

We know that Turkey can export at least 500 billion dollars with
its producers, entrepreneurs and financial institutions. With the
realization of the postponed demands, we continue our work
torespond quickly to the needs of our exporter customers. Al-
though letter of credit transactions constitute a small part of the
total foreign trade volume, they provide important information
about the general situation of the market as the products with
the highest value added. According to the BDDK records, the
risks of letters of credit in the banking sector increased by 77%
in July 2021 compared to the previous year. Participation banks,
on the other hand, are positively differentiated from the sector,
and this increase is around 90%. This enables participation
banks to increase their market share of letter of credit risk in
the same period from 6 % to 7%, with a gain of 1 point in just
one year. One of the most significant indicators of the impor-
tance that Tlirkiye Finans attaches to foreign trade is that we
reached the volume of transactions with a letter of credit we
realized in 2020 in the first six months of 2021. Our goal is to
increase our foreign trade market share to 2% by making this
increase permanent.

katiimfinans
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Ziraat Katilim Pazarlama Yo6netimi Grup Baskani  Head of Ziraat Katiim Marketing Management Group  Mustafa Kiirgad Getin
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KATILIM BANKALARININ
GELISMIS FINANSMAN

OLANAKLARI BULUNUYOR
PARTICIPATION BANKS HAVE ADVANCED

KATILIM FNANS SEKTGR
(HRACATCILARA AVANTAJ SUNUYOR

[HE PARTICIPATION FINANCE SECTOR

OFFERS ADVANTAGES T0 EXPORTERS

Ulkemizin 2000l yillann basindan itibaren yiruttiigu
stratejilerin son yillarda ihracatimizda yasanan artigta
onemli bir rolt bulunmaktadir. Bu baglamda yiriitiilen
pazar gesitlendirmesi ¢galismalariyla birlikte ihracatgi fir-
malarin mevcut portfdylerine yenilokasyonlar eklediklerini
soylemek mimkiindir. Ar-Ge yatirimlari ve inovasyonla
desteklenmig katma degeri yiiksek tiretim anlayigi tilkemizi
teknoloji yogun sektorlerde de rekabetgi konuma tagimigtir.

Katilim finans sistemindeki KGF kefalet destedi, ihracatgi
firmalarimizin finansmana erigimlerine énemli katkilar
sunmakta, teminat kolayligi1 saglamanin haricinde istih-
dam olusturmalarina pozitif etki ederek kapasitelerini de
artirmaya tegvik etmektedir.

Thracat yapan firmalar destekleyen ihracatqi birlikleri ve
uygun maliyetlerle finansman pencereleri agan Eximbank
araciliiyla projeler tasarlayan katilim finans kuruluslari,
ihracatgl firmalara maliyet azaltici ve rekabet saglayici
avantajlar sunmaktadir.

Katilim finans sistemi, genigleyen muhabir banka anlas-
malari sayesinde yeni ihracatgi miisteriler kazanmaktadir.
Bu genigleme stratejisi, sektoriin, halihazirda miisterisi
olan dis ticaret firmalarinda da derinlegsmesine imkan
saglamaktadir.

Katilim finans sistemini olusturan kurumlarin, pazarlama
faaliyetlerini proaktif olarak planlamasi, bir ihracatgi firma
gibi pozisyon alarak siiregleri koordine etmesi, ihracatgi
firmalara dis ticaretin finansmani i¢in dncelik ve kolaylik
saglamasi, bankacilik sistemlerine yatirim yaparak iglem
stirelerini kisaltmas, nitelikli insan giiclinden taviz verme-
mesi ihracatgl misterilerine daha etkin hizmet vermelerini
saglayacaktir.
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The strategies adopted by Turkey since the early 2000s have
played a significant role in the increase in our exports in
recent years. With the market diversification efforts in this
regard, it is possible to say that exporters have added new
locations to their existing portfolios. A high value-added
production approach bolstered by R&D investments and
innovation has set Turkey apart from the competition in
technology-intensive industries.

The KGF guarantee support in the participation finance sys-
tem contributes significantly to the access of our exporting
companies to finance. It also encourages them to increase
their capacities by positively affecting their employment
generation and providing guarantees.

As participation finance institutions design projects through
Eximbank, which opens financing windows with affordable
costs and exporter associations that support exporting com-
panies, the participation finance institutions offer cost-re-
ducing and competitive advantages to exporting companies.

Participation finance system gains new exporter customers
thanks to expanding correspondent bank agreements. This
expansion strategy also allows the sector to deepen in for-
eign trade companies that are already customers.

Proactively planning the marketing activities of the in-
stitutions that make up the participation finance system,
coordinating the processes by taking a position similar to
an exporting company, giving priority and convenience
to exporters for the financing of foreign trade, shorten-
ing transaction times by investing in banking systems,
and Standing firm in employing qualified labour force will
enable them to provide more effective services to their
exporting customers.

Ulkemizde tiretim ve ihracatta rekabet avantajina sahip gok
sayida sektor bulunmaktadir. Pandemi donemindeki kiiresel
boyuttaki tedarik degisimlerinde, tilkemiz birgok sektoérde
onemli Ureticiler arasinda oldugunu ispat etmigtir. Sanayi
Uretiminde {irlin ve sektor gesitliligi, esnek ve hizl tiretim
yapisl ile 6n plana gikmaktadir.

Geligmis ihracat finansman olanaklarimizin bulunmasi da
tlkemiz ihracat hacminin artmasina 6nemli katki saglamak-
tadir. Katilim bankalari uluslararast ticaretin finansmani ala-
ninda, migterilerinin finansman taleplerinin karsilanmasina
yonelik, faizsiz bankacilik prensipleri dahilinde genis tirlin
yelpazesi sunmaktadir. Dig ticaretin finansmani kapsaminda
Ziraat Katilim Bankasi olarak Agustos ay1 igerisinde “Vadeli
Thracatin Finansmani” adi ile yeni bir {irtiniimiizii miiste-
rilerimizin kullanimina sunmaya basladik. Finansmanin
yaninda genis muhabir agi ile birlikte dis ticaret islemlerinde
her gegen yil hacmini artirmaktadir.

Ziraat Katilim, dig ticaret alaninda faaliyet gosteren miis-
terilerine, daha iyi hizmet sunmay1 hedefleyerek, iiriin ve
slireglerini gelistirmenin yani sira ihracatgi misterilere
destedini artirarak devam ettirmektedir. Béylelikle tilkemizin
cari ve dis ticaret dengesine olumlu katki saglayacak iglem-
ler ile doviz kazandirici faaliyetleri odaginda tutmaktadir.

Ziraat Katilim Sudan'da 2020 yilinda ilk yurt dis1 gube olarak
Hartum'da faaliyetlerine baglamistir. Hartum Subemiz ayni
zamanda Afrika kitasinda agilan ilk Tirk Bankasidir. Yeni
agilacak yurt disi subelerimizle de, uluslararasi bankacilik
anlaminda etkinligimizi artirmak, bu tilkeler ile Tiirkiye ara-
sindaki ticari ve ekonomik iligkilerinin gelismesine katkida
bulunmak ve dig ticaret hacminden aldigimiz pay1 siirekli
bilyiitmek arzusundayiz. Ulkeler aras1 dis ticaretin gelistiril-
mesi ve ozellikle ihracat yapan firmalarimizin desteklenmesi
stratejilerimiz arasinda yer almaktadir.

FINANCING OPPORTUNITIES

Many sectors in our country have a competitive advantage in
production and export. In the global supply changes during
the pandemic, Turkey has proven to be among the crucial
manufacturers in many sectors. Product and sector diversity
in industrial production stands out with its flexible and fast
production structure.

The availability of advanced export financing opportunities
also contributes significantly to the increase in our coun-
try's export volume. Participation banks offer a wide range of
products within the scope of interest-free banking principles
to meet the financing demands of their customers in the field
of financing international trade. As Ziraat Participation Bank,
within the scope of foreign trade financing, we started to offer
a new product to our customers in August, called "Deferred
Export Financing". In addition to financing, it increases its
volume in foreign trade transactions every year with its vast
correspondent network.

Ziraat Participation, aiming to provide better service to its
customers operating in the field of foreign trade, continues to in-
crease its support to exporting customers as well as improving
its products and processes. Thus, it focuses on transactions that
will contribute positively to our country's current and foreign
trade balance, as well as foreign exchange earning activities.

Ziraat Participation started its foreign activities in Khartoum
as the first overseas branch in Sudan in 2020. Our Khartoum
Branch is also the first Turkish Bank opened in the African con-
tinent. We wish to increase our effectiveness in international
banking with our newly opened branches abroad, contribute
to the development of commercial and economic relations
between these countries and Turkey, and continuously increase
our share of foreign trade volume. Developing foreign trade
between countries and supporting our exporting companies
are among our strategies.

katiimfinans
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ISLAM IKTISADI VE
SOSYAL BARISIN
KORUNMASI ILKESI

ISLAMIC ECONOMICS AND THE PRINCIPLE OF THE
PROTECTION OF SOCIAL PEACE

Katilim finans modeli,
ticari kazanci deger odakh
bir anlayisla birlikte
yiiriiten/yiiriitmesi gereken
bir finans modelidir

The participation finance model
is a finance model that executes/
should execute trade gains with
an ethical approach

TKBB Danisma Kurulu Uyesi  TKBB Advisory Board Member  Prof. Dr. Soner Duman
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Insanlar arasinda en cok
anlasmazligin meydana geldigi
hususlarin basinda mali konular
ve ticari iligkiler gelir

|

slam'in temel hedeflerinden birisi de toplumsal barig ve

huzurun korunmasidir. Bu diisiinceden hareketle islam

fikhinda insanlar arast iligkileri diizenleyen kurallar, an-
lagmazlik dogurabilecek noktalarin olabildigince ortadan
kaldirilmasi veya azaltilmasi ilkesine dayandirilmigtir. Zira
anlagmazliklar meydana geldikten sonra onlar ¢géztimlemekle
ugragmak hem daha agdir bir maliyeti beraberinde getirir hem
de yargi mekanizmasina gereginden fazla yiik olur. Insanlar
arasinda en ¢ok anlagsmazligin meydana geldidi hususlarin
baginda mali konular ve ticari iligkiler gelir. Kur'an'in en uzun
ayetinin (Bakara 282) karsilikli borg iligkilerinin seffaf bir
sekilde tespitine dair olmasi son derece ilgi gekicidir.

Allah Resulil de bu dogrultuda kardesligi zedeleyebilecek
hususlar bertaraf etme adina bazi tedbirler almistir. insanlar
arasinda anlagsmazlik doguran akit ve sézlesmeleri yasak-
lamasi, sozlesmeler yapilirken olabildigince belirsizliklerin
giderilerek agik ve seffaf olunmasi bu kapsamdaki tedbirler
arasinda yer alir. Islam'in diinya gériisiinde bu derece énemli
bir mertebeyi haiz olan birlik ve beraberlik diigtincesi ve bunu
zedeleyen unsurlarin bertaraf edilmesi ilkesi fukahanin mali
konulara yonelik igtihatlarina da fazlasiyla yansimistir. Bu
hususu birkag 6rnek tizerinde agiklayalim:

One of the fundamental goals of Islam is to preserve social
peace and harmony. Based on this notion, the rules govern-
ing interpersonal relations in Islamic law are based on the
principle of eliminating or reducing the possible areas that
could cause disagreement. This is because resolving disputes
once they occur has a higher cost and an unnecessary burden
on the judicial mechanism. Financial issues and commercial
relations are the most common causes of conflict among
people. In this context, the fact that the Quran's longest verse
(Bagara 282) shows a transparent identification of bilateral
debt relations is of paramount interest.

The Prophet also took measures to eliminate the issues that
could damage the brotherhood. Such measures include the
prohibition of agreements and contracts that create disa-
greement between people, eliminating uncertainties when
drawing up contracts and transparency. The idea of unity and
solidarity, which holds a crucial degree in Islam's worldview,
and the principle of eliminating the damaging elements
have been highly reflected in the financial jurisprudence of
the Islamic jurists.

Financial issues and commercial
relations are the most common
causes of conflict among people

katiimfinans

33



é&&— DANISMA KURULU

Islam fikhinda insanlar arasi
iligkileri diizenleyen kurallar,
anlagsmazlik dogurabilecek
noktalarin olabildigince ortadan
kaldinimasi veya azaltiimasi
ilkesine dayandiriimigtir

1) Akitlerde garar (belirsizlik) ve cehaletin (bilinmezligin)
yasaklanmasi

Mali muamelat alaninda en bilylik anlagmazliklar: doguran
hususlar sozlegmelerdeki asir bilinmezlik ve belirsizliklerdir.
Kimi zaman bir sézlegsmenin kurulusunun, kimi zaman da
ylirlirliik ve igleyiginin taraflarca agiri bilinmezlik tagiyan veya
asin riskli olan hususlara baglanmasi yasaklanmistir. Buna
iligkin giinliik ticari muamelelerden bazi érnekler verelim:

+ Birisciile bir isin yapilmasi konusunda is akdi yaparken o ig
i¢in 6denecek icretin belirlenmemesi taraflari anlagmazliga
gotiirme ihtimalini fazlasiyla barindirmaktadir.

- Iki Miisliiman arasinda mudarebe (emek-sermaye ortakli-
g1) yapildiginda kérin nasil paylasilacaginin oransal olarak
belirlenmesi gerekir.

+ Vadeli bir satim akdinde vade tarihinin belirlenmesi zo-
runludur.

2) Miilkiyet altinda olmayan mallar iizerinde s6zlesme yap-
manin yasaklanmasi

Allah Resul{, kisinin kendi miilkiyetinde olmayan seyi sat-
masini, malin teslim edilememe riski sebebiyle yasaklamistir.

Kisinin kendi miilkiyeti altinda olmayan bir seyi satmas iki
sekilde s6z konusu olabilir:

+ Satima konu olan malin hig mevcut olmamasi. Mesela kisinin
hentiz ortaya gitkmamigs meyveleri satmasi gibi.

+ Satima konu olan mal mevcut olmakla birlikte saticinin mul-
kiyetinde degildir. Mesela kisi, bagkasinin elinde olan bir mali
heniiz kendi milkiyetine girmeden bir bagkasina satmistir.

Bu kuralin bir istisnasi olarak toplumsal ihtiyaca binaen selem
(siparis) sdzlesmesi ve 1stisna (eser sozlesmesi) caiz goriilmiis,
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1) Prohibition of uncertainty (garar) and ignorance (jahala)
in contracts

The most significant conflicts in the field of financial op-
erations are the excessive obscurity and uncertainties in
contracts. At times it is prohibited to bind the establishment
of a contract or link the enforcement and operation of the
parties to matters that are excessively unknown or too risky.
Below are some examples of daily commercial transactions:

+ When drawing up a contract with a worker to initiate a job,
the failure to determine the salary for that job may lead to
disagreement.

The rules governing
interpersonal relations in
Islamic law are based on the
principle of eliminating or
reducing the possible areas
that could cause disagreement

Mali muamelat alaninda en
hiiyiik anlasmazhklar doguran
hususlar sozlesmelerdeki asir

bilinmezlik ve belirsizliklerdir

ancak bu durumlarda taraflar anlagmazliga diistirmeyecek
birtakim belirlemelerin yapilmasi sart kogulmustur.

3) Her ikisi de borg mahiyetindeki bedeller iizerindeki s6z-
lesmelerin yasaklanmasi

Bu tiirden iglemlere glintimiizdeki tiirev islemlerin bir kismini
ornek verebiliriz. Birgogu spekiilatif olan bu muameleler biiytik
bir risk barindirdigi gibi kimi fakihlere gore bu riske bagli olarak
kumar vasfi da tagimaktadir.

4) Asin fiyat farkinin yasaklanmasi

Insanlar arasi gekismeye yol agma sebebiyle yasaklanan
islemlerden birisi de satima konu olan malin satim bedeli
ile gercek piyasa degeri arasindaki asin fark (gabn-i fahis)
bulunmast halidir. Bir mal i¢in deger belirlemede bulunanlarin
ortaya koydugu bedellerin izerinde bir fiyatla o malin satima
arz edilmesi, bu mali satin almig olan kimsenin malin gergek

+ When a mudarabah (labour-capital partnership) is held be-
tween two Muslims, it is necessary to determine how profits
will be shared proportionately.

- It is obligatory to determine the maturity date in a forward
sales contract.

2) Prohibition of contracting on non-proprietary goods

The Prophet banned a person from selling what is not his/her
property because of the risk of failure to deliver the goods.

There are two ways in which a person may sell something
that is not their property:

- The non-existence of the item is subject to sale. For example,
one sells fruit that has not yet grown.

+ Although the subject of sale is available, it is not the property
of the seller. For example, a person that sold a property in the
hands of another person to someone else before it became
his/her property.

As an exception to this rule, salam (prepaid forward sale)
contract and istisna'a (contract of construction) are permis-
sible due to social needs. However, in these cases, certain
determinations that will not bring the parties into conflict
are stipulated.

3) Prohibition of contracts on remuneration, both of which
are of a debt nature

We can cite some of today's derivative transactions as an
example of such transactions. These transactions, most of
which are speculative, carry a great risk, and according to
some Islamic jurists, they also have the quality of gambling
depending on this risk.

4) Prohibition of excessive price differences

One of the prohibited transactions due to causing conflict
between people is the case of excessive difference between

The biggest conflicts in the
field of financial operations
are the excessive obscurity
and uncerfainties in contracts

katiimfinans
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Katilim finans modelinin
toplumsal barisa katkisi biri aktif
dideri de pasif olmak iizere iki
yonlil séz konusu olabilir

piyasa fiyatini 6grendiginde aldatilmislik hissine kapilacagi
ve bunun taraflar arasinda anlagmazliga yol agabilecedi dii-
slincesiyle kimi fakihler tarafindan dogrudan akdi tek tarafli
bozma yetkisi veren bir durum olarak degerlendirilmigtir.

Bu yazida ele aldiimiz ilkenin giintimiizde katilim finans
odakli bireysel ve kurumsal faaliyetlerde dikkate alinmasi
son derece onemlidir. Kapitalist dinya goriisi yalnizca ticari
kaygilan bulunan ve toplumsal baris1 zedeleme pahasina
daha gok kazanmay1 hedefleyen bir modeldir. Buna karsilik
katihm finans modeli, ticari kazanci deder odakl bir anlayigla
birlikte yiiriten/yliritmesi gereken bir finans modelidir. Kati-
Iim finans modelinin toplumsal bariga katkisi biri aktif digeri
de pasif olmak tizere iki yonlii s6z konusu olabilir. Katilim
finans kuruluglarinin sosyal sorumluluk projelerine destek
sunmalari toplumsal barig ve huzura aktif katki sunmalari-
na bir drnek teskil eder. Katihm finans sektériinde faaliyet
gosteren kurumlarin miisterileriyle yaptiklar sozlesmelerde
anlagmazlia yol agabilecek unsurlar ortadan kaldirnip agik ve
seffaf bir bicimde hareket etme zorunluluklar da toplumsal
barisi zedeleyecek davraniglardan uzak durmak suretiyle
toplumsal bariga negatif (olumsuz davranistan uzak durma
yoluyla) bir katki anlami tagir.
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the sale price of the goods subject to sale and the real market
value. Offering the goods for sale at a price higher than the
prices put forward by those who determine the value for a
good, the person who bought this goodwill feel deceived when
he learns the real market price of the good, and this may lead
to adispute between the parties, giving the authority to cancel
the contract unilaterally by some jurists directly.

The principle we discuss in this article must be considered
in today's participation finance-oriented individual and cor-
porate activities. The capitalist worldview is a model that
only has commercial concerns and aims to gain more at the
expense of social peace. On the other hand, the participation
finance model is a finance model that carries out / should
carry out commercial earnings with an ethical understand-
ing. The contribution of the participation finance model to
social peace can be in two ways, one being active and the
other passive. Participation finance institutions' support of
social responsibility projects is an example of their active
contribution to social peace and tranquillity. The obligation
of institutions operating in the participation finance sector
to act openly and transparently by eliminating the elements
that may cause conflict in the contracts they have made with
their customers also means a negative contribution to social
peace by avoiding behaviours that will harm social peace (by
avolding negative behaviour).

The contribution of the participation
finance model to social peace can

be in two ways, one being active and

the other passive

Sadece bir finans kurulusu degilsen,
imkanlarini vakfedersin.

Yazlerce yildir memleketine hayir sadlayan
vakif kiiltrinden iiham aldik, 5 yilda katilim finans
sektorintn en gliclt sermayeli kurulusu olduk.

Yizlerce
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Ortak gecmis, ortak gelecek.
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TEKNOLOJI Insha Ventures

FINTECHS CONTRIBUTE T0 THE ECOSYSTEM DEVELOPMENT

Oniimiizdeki donemde bircok farkh fintek kurulusuna firsat alam agilacak ve ¢ok
bagsarih finteklerle karsilasacagiz.

There will be opportunities for many different fintech organisations in the
upcoming period, and we will come across successful fintechs
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Pandemi nedeniyle zorlu gegen 2020, yasam bigimleri-
miz, aligkanliklarimiz ve is yapis sekillerimizin degistigi
bir yil oldu. Dijital doniisim hi¢ olmadig: kadar hizli bir
ivme kazandi. Bu de@isimin uzun vadede devam edecegini
soyleyebilmek miimkiin. Dijital doniisim ile birlikte sir-
ketler gerek miisterileri gerekse galisanlari igin yenilikgi
g6zlimler aramaya basladi. Bu noktada finteklerin énemi
daha da anlasilir hale geldi ve fintek ekosisteminde 6nemli
geligsmeler yasandi.

Fintek olarak da tanimlanan finansal teknolojiler, finansal
hizmetler ve teknolojinin bir araya gelmesiyle ortaya gikan
hizmetlerle sektordeki dijital doniisiime 6nciilik ediyor.
Dijital diinyadaki gelismelerle birlikte tiiketicilerin beklen-
tileri ve finansal hizmetlere olan bakisi da degisiyor. Artik
kullanicilar her yerden kolayca erigebilecekleri, hizli ve
kullanici dostu goziimleri tercih ediyor. Finans ve teknoloji
kavramini bir araya getiren fintekler, tam da bu alandaki
ihtiyaca hizla cevap veren ve farkli firsatlar sunan girigimler
olarak 6n plana gikiyor. Finansal teknoloji girigsimleri ayni
zamanda is birligi firsatlar1 da doguruyor.

Gegtigimiz yil pandeminin basinda birgok anlagmanin dur-
masinaragmen, KPMG'nin diizenli olarak hazirladig: Pulse
of Fintech raporuna gore; yatinmecilar ve fintekler yilin ikinci
yarisinda yeni normalde ig yapmay1 6grenerek ilk yaridaki
toplam hacmin iki kat1 yatirim aldi. Ote yandan CB Insights
tarafindan yayimlanan 2021 y1l1ilk geyrek sonuglarini igeren
kiiresel fintek raporuna gore ise fintek yatirimlarinda yilin
ilk geyreginde ciddi dlgekte bir sigrama yasandi. Oniimiiz-
deki yillarda bu durumun yiikselis trendini siirdiirecedini
ve fintek ekosisteminde birlesme ve satin almalarin daha
da artacagini 6ngoriiyoruz.

Bununla birlikte Tirkiye'de lisansl fintekler disinda gok
bagarili olarak konumlanan fintekler istenildigi seviyelerde
olmadidindan, fintek yatirimlarinin olgunlagmasi igin halen
zamana ihtiyacimiz var gibi gériiniiyor. Gegmis donemler-
le kiyasladigimizda daha iyi noktada olsak da finteklerin
pazardaki beklentileri tamamiyla karsilayacak diizeyde
olmamasi, yatirimlarin istenildigi élgtide buraya aktaril-
mamasina sebep oluyor. Bu konuda regiilasyonlara uyum
oldukga 6nemli. Turkiye'nin ozellikle Avrupa'daki regiilas-
yonlara uyum saglamasiyla fintekler yurt dis1 VC'lerden

2020 was a challenging year due to the pandemic which
changed our lifestyles, habits and ways of doing business.
Digital transformation has accelerated faster than ever, and
this change will most likely continue in the long run. With
digital transformation, companies are looking for innovative
solutions for their customers and employees. Thus the sig-
nificance of fintechs became further evident, and significant
developments were observed in the fintech ecosystem.

Fintechs, the term used for financial technologies, lead the
digital transformation in the industry with services created
by combining financial services and technology. Now users
prefer fast and user-friendly solutions that are easily acces-
sible from anywhere. Fintechs, which combine finance and
technology, stand out as initiatives that quickly respond to
the needs in this field and offer different opportunities and
these initiatives also provide cooperation prospects.

Although many agreements came to a cessation at the be
ginning of the pandemic last year, according to the Pulse of
Fintech report published regularly by KPMG, in the second
half of the year, investors and fintechs received twice the
total volume of the first half of the year as learning to do
business in the new normal. On the other hand, there was a
significant jump in fintech investments in the first quarter of
the year, according to the global fintech report of CB Insights
that included the first-quarter results of 2021. We predict
that this will continue its upward trend, and mergers and
acquisitions in the fintech ecosystem will increase further
in the coming years.

However, apart from licensed fintechs, it seems that we still
need time for fintech investments to mature, as fintechs,
which are positioned very successfully, are not at the desired
levels. Although we are better off than what we were in the
past, because fintechs are not completely capable of meeting
market expectations, the desired level of investments are
not channelized to the sector.. Compliance with regulations
is crucial in this regard. Fintechs will also be able to get
investment from foreign venture capitals, as Turkey aligns
with European regulations. Therefore, we are confident that
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(Venture Capital) de yatirim alabilecekler. Bu nedenle basarili
finteklerin artmasiyla fintek ekosistemine yapilan yatirim-
larin artacagina olan inancimiz tam.

Oniimiizdeki dénemde birgok farkli fintek kurulusuna firsat
alani agilacagini ve gok basarili finteklerle karsilagsacagimi-
71 6ngorebiliriz. Fintekler, dikeyde uzmanlagacaklari igin
ylksek kalitede bir servis saglamaya baglayacak, kulla-
nicilar igin de vazgegilmez yeni deneyim alanlari ortaya
cikaracaklar.

FINTEK DIKEYINDE BUYUMESINI BEKLEDIGIMiZ
ALANLAR

Son yillarda Merkez Bankasi (TCMB) ve Bankacilik Diizenle-
me ve Denetleme Kurumu'nun (BDDK) dijital bankacilik ile
ilgili yeni bazi lisanslar Uizerinde ¢alismaya devam ettigini
biliyoruz. TCMB'nin iizerinde galistigi lisanslar igerisinde
odeme tetikleme lisansi ve hesap entegrasyon lisansi yer
aliyor. Gok yakinda KYC lisansi, kripto borsalari, tasarruf
finansman sirketleri igin lisans da geliyor. Yeni lisanslar
sektorde 6nemli yeniliklere firsat sunarken pek gok tekno-
lojik degisikligi de beraberinde getirecedinden, heyecanla
beklenen geligsmeler arasinda.

Aslinda bu teknolojik degisime ayak uyduramiyor olmak
pek gok sirket igin miigteri ve pazar kaybi gibi sonuglar
beraberinde getirecek. Dolayisiyla bu gegiste ana rolii oyna-
yacak olanlarin diizenleyiciler olacagini soylemek mimkiin.

Ontimiizdeki dénemde agik bankacilik ve agik bankaci-
lik 6zelindeki finteklerin sektorde daha gliglii gekilde ses
getirecedini diisiniyoruz. Yeni regiilasyonlar ve API kul-
lanimi finans sektdriinde biiylik bir déniisimi de berabe-
rinde getirecek. Regiilasyonlar, fintek ile finansal kuruluslar
arasindaki badi gliglendirerek yepyeni ig birligi stratejileri
gelistirilmesine araci olacak.

Acik bankacilik tizerinde tek bir banka hesabini gok fark-
11 yerden goérebilme firsati sunan goklu bankacilik (multi
banking) yapisini ve dijital bankalar ilerleyen dénemde
gorecediz. Birgok kisinin birden fazla bankada veya finansal
kurulusta hesabi bulunuyor. Bir bankada gek hesabi, digerin-
de yatinim ve bagka bir yerde ipotek gibi. Goklu bankaciligin
yaptidi sey, insanlarin tiim mali durumlarinin tam resmini
gormelerini kolaylagtirmak ve onlara tim hesaplarini goriin-
tiileyebilecekleri ve yonetebilecekleri tek bir adres sunmak.
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investments in the fintech ecosystem will increase with the
increase in the number of successful fintechs.

We can foresee that opportunities will be available to many
different fintech institutions in the coming period, and we
will encounter very successful fintechs. Fintechs will offer
high-quality service as they specialise in the vertical field
and create indispensable new experience areas for users.

AREAS WE EXPECT TO GROW VERTICALLY
IN FINTECH

We know that in recent years, the Central Bank of Turkey
(TCMB) and the Banking Regulation and Supervision Agency
(BDDK) have continued to work on some new digital banking
licenses. There is payment triggering licenses and account
integration licenses among the licenses that the TCMB
is working on. KYC license, license for crypto exchanges,
savings finance companies are also coming very soon. New
licenses are among the eagerly awaited developments, as

Diinya gapinda dijital bankacilik lisans tiirii ile bagarilar elde
eden pek gok banka oldugunu biliyoruz. Dijital bankacilikta
Ingiltere ve Almanya'nin énciiliigiinde Avrupa, sahip oldugu
fintek ekosistemi ile bir adim 6ne gikiyor. Bu konuda ¢ok er-
ken adim atmamis olsak da geg kalmadigimizi soyleyebiliriz.
Bu dzellikle bireysel bankaciligi ciddi bigimde etkiliyor ve
etkilemeye devam edecek. Gliglii regiilasyonlarimiz sayesin-
de dijital bankalarin da en az konvansiyonel bankalar kadar
giiglii rasyolara sahip olacadini ve gok iyi denetlenecegini
simdiden 6ngorebiliyoruz.

Odeme teknolojileri, Tirkiye'nin en giiclii oldugu fintek di-
keylerinden bir tanesi. Sanal POS fintekleri, e-ticaret yazi-
limlari, mobil POS ya da fiziki POS finteklerinin yani sira
yeni fintekler de olacak. One ¢ikacak basliklardan bir digeri
ise KimlikBasit gibi uzaktan miisteri edinimi teknolojilerini
kapsayan regiilasyon teknolojileri. Regtech dedigimiz alan-
da Avrupa'da olup da Tiirkiye'de olmayan gok sayida fintek
bulunuyor. Uzun vadede bu alanin da 6niiniin agilacagina
inaniyoruz.

they offer opportunities for significant innovations in the
sector and bring many technological changes.

Failure to keep up with this technological change will result
in many companies losing customers and markets. Thus,
it is fair to say that the regulators will be the ones who will
play a vital role in this transition.

We believe that open banking and fintechs specialising in
open banking will substantially impact the industry in the
coming period. New regulations and the use of the APT will
bring along a major transformation in the financial sector.
The regulations will strengthen the link between fintech
and financial institutions, helping develop brand new co-
operation strategies.

In the coming period, we will see multi banking that offer
the opportunity to view a single bank account from various
places and digital banks. Many people have accounts in
multiple banks or financial institutions, such as a checking
account in one bank, an investment in another, a mortgage
in another. A multi-banking makes it easier for people to see
the complete picture of their financial situation and provide
them with a single place to view and manage their accounts.

We know that many banks around the world are achieving
success through digital banking licensing. Europe is one step
ahead with its fintech ecosystem in digital banking, led by
the UK and Germany. Although we did not act early, we are
still not late. We can already predict that digital banks will
have strong ratios like conventional banks and will be very
well supervised thanks to our strong regulations.

Payment technologies are one of Turkey's strongest fintech
verticals. There will be new fintechs and virtual POS fintechs,
e-commerce software, mobile POS or physical POS fintechs.
Another topic that will come to the fore is regulation technol-
ogies that include remote customer acquisition technologies
such as KimlikBasit. In the area we call regtech, there are
many fintechs in Europe but not in Turkey. We believe that
this field’s future is also bright.
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Turkiye Sigorta Birligi Baskani

Chairman of the Board at Insurance Association of Turkey — Atilla Benli

KATILIM SIGORTACILIGININ
GELECEGI PARLAK
A BRIGHT FUTURE FOR PARTICIPATION INSURANCE

da olmasina kargin, ilkemizin katilim finans merkezi

olmasi konusunda devletin énemli bir hedefi bulunuyor.
Sigorta sektoriiniin oyunculari olarak bu konuda bizlere veri-
len hedef ve gorevleri yerine getirmek i¢in yogun bir sekilde
galisiyoruz. Bu amagla son donemde yayimlanan Orta Vadeli
Planlar ile Ekonomi Reform Paketlerinde kamu yonetimimizin
katilim sigortaciligi ve katilim emeklilik sistemine ayrica vurgu
yapmast bizler i¢in gok onemli gelismeler.

T trkiye'de Katilim Sigortaciligi heniiz gelisim agamasin-

KATILIM SiGORTACILIGININ SINIRLARI NET

Tlrkiye'de faaliyetleri 2010'da baglayan katilim sigortacilidy,
yaklasik 11 yillik bir gegmige sahip. 2020 yil sonu itibariyla
katihim sigortaciligi sektoriinde 12 sirket galigmalar yapiyor.
Bilindigi tizere Katihm Esaslar1 Cergevesinde Sigortacilik ve
Bireysel Emeklilik Faaliyetlerine liskin Yonetmelik 19 Aralik
2020 tarihinde yayimlandi. Bu yonetmelik ile tilkemiz sigor-

Although Participation Insurance in Turkey is still in the devel-
opment phase, the government has an important objective in
making our country a participation finance hub. As the players
of the insurance industry, we work hard to fulfill the goals and
duties assigned to us in this regard. With this in mind, our pub-
lic administration's emphasis on participation insurance and
the participation pension system in the recent Medium Term
Plans and Economy Reform Packages is very important for us.

LIMITS/LINES OF PARTICIPATION INSURANCE
ARE CLEAR

The participation insurance, which started in Turkey in 2010,
has all-year history. 12 companies are operating in the partici-
pation insurance industry as of the end of 2020. As is known, the
Regulation on Insurance and Private Pension Activities within
the framework of the Participation Principles was published
on December 19, 2020. With this regulation, the boundaries of
participation insurance in the Turkish insurance industry were

Katilim finans sisteminin banka ve banka dis1 diger bilesenlerinde yasanan
pozitif gelismelerin de katilim sigortacilik sektoriine 6nemli yansimalar
olmasim bekliyoruz.

We expect the positive developments in the banking and non-bank components of the participation

finance system to have significant repercussions on the participation insurance sector

42 katiimfinans

Kamu yonetimimizin katilim
sigortaciligi ve katilim emeklilik
sistemine ayrica vurgu yapmas bizler
icin cok 6nemli gelismeler

taciliginda katilim sigortacilidinin sinirlari net olarak gizilmis
oldu. Yeni yonetmelik ile kolay anlagilabilir ve kendi kendini
denetleyen yeni bir anlayisa gegildi. Bu yonetmelidin i¢ temel
prensibinden bahsedilebilir: faizsizlik prensibine uyulmasi,
haram kilinan faaliyetlerin sigortalanmamasi ve sigortacilik ile
bireysel emeklilik faaliyetlerinin katilim esaslari gergevesinde
yiritiilebilmesi igin danigma komitesi ile bu komitenin sek-
retaryasi konumunda olan katilim uyum biriminin kurulmasi.

Yonetmeligin bir dider temel yeniligi, kendi kendini denetle-
yen yapilar 6ngérmesi. Danigsma komitesi ile katilim uyum
biriminin gozetim fonksiyonlarinin yaninda, katilim sigor-
tacilig1 faaliyetlerinin, ilgili mevzuat ile danigsma komitesi
kararlarina uygun olarak yiiriitiildiigi hususunda yilda en az
bir defa olmak tizere katilim i¢ denetim raporu diizenlenmesi
gerekiyor. Yonetmelikte pencere usuliiyle katilim sigortaciligi
faaliyetlerine iligkin net hitkimler yer aliyor. Halen pencere
usuliiyle faaliyet gosteren sigorta sirketleri bu faaliyetlerini
2021'in sonuna kadar ayni sekilde stirdiirebi-
liyorlar. Bu tarihten sonra ise ya katilim sirketi

kuracaklar ya da sahip olduklar portfoyti katilim 202“ Y". SUNU

sigortacihidi faaliyetinde bulunan diger sigorta

clearly defined. The new regulation introduced a new stand-
ard that is easy to understand and self-regulated. Three basic
principles of this regulation can be mentioned as follows: the
compliance with the principle of interest-free system, not to
insure the Islamically prohibited activities, the establishment
of an advisory committee and the participation compliance
unit, which is the secretariat of this committee to carry out
insurance and private pension activities within the framework
of participation principles.

Another key innovation of the regulation is that it stipulates
self-supervising structures. In addition to the supervision
functions of the advisory committee and the participation
compliance unit, an internal audit report should be drawn
up for the participation insurance once a year to determine
whether the activities of the Advisory Committee are carried
out in compliance with the relevant legislation. The regulation
contains clear provisions on participation insurance activi-
ties by the window procedure. Insurance companies that still
operate through window management can continue to do so
through the end of 2021. After this date, they will either establish
aparticipation company or transfer their portfolio to the other
insurance company that carries out participation insurance.

When the points about participation reassurance in the regula-
tion are taken into account, it is seen that there is an apparent
public support available for the participation
reassurance companies to be established in
Turkey. In line with this opinion of the public,
practices related to participation reinsurance

are considered as a significant window of op-
sirketine devredecekler. ITIBARIYLA portunity in Turkey's gbjective of becomingpa
. . .. e KATII-IM participation finance hub.
Yonetmelikte katilim reastiransina yonelik iga- - =
ret edilen hususlar dikkate alindiginda, Tiirki- SIGDHTAGII'IBI THE SHARE OF PARTICIPATION
ye'de kurulmasi muhtemel katilim reastirans SEKT[]HUNDE INSURANCE WITHIN THE INSURANCE

sirketlerine yonelik, kamunun ¢ok agik destegi ]2 SlRKET SECTOR

oldugu gériilityor. Kamunun bu diisiincesine pa-
ralel olarak, Tiirkiye'nin katilim finans merkezi

olma hedefi agisindan katilim reastirans uygu- YAP'YUR

lamalarin 6nemli bir firsat penceresi sundugu
distiniliyor.

KATILIM SiGORTACILIGININ SIGORTA

2020 yili sonu itibariyla Tirkiye'de hayat ve
hayat dis1 sigortacilik prim tiretim rakami 82,5
milyar TL tutarina; katihm sigortacilig sekto-
rinin tretimdeki pay: ise yaklasik 4,3 milyar
TL ile ylizde 5,2 oranina ulasti. 30.06.2021 tarihi

diginda ise 47,1 milyar TL tutarindaki sigorta
prim Uretiminin yiizde 5,04ine tekabiil eden
2,37 milyar TL primin katilim sigorta sirketleri

AS OF THEEND

SEKTORUNDEKI PAYI OF 2020, 12
UUMPA MES surance premium production, was produced

ARE OPERATING
INTHE
PARTICIPATION

itibariyla, ilk yan {iretim rakamlarina bakil- /N SUH A NUE

GAI-ISMAI-AH As of the end of 2020, life and non-life insur-

ance premium production in Turkey reached
82.5billion TL, and the share of the participation
insurance sector in production reached 5.2% with
approximately 4.3 billion TL. When we look at
the first half production figures as of 30.06.2021,
it is seen that 2.37 billion TL premium, which
corresponds to 5.04% of the 47.1 billion TL in-

by participation insurance companies. Despite
the 11-year history of the participation insurance

Our public administration's
emphasis on participation
insurance and participation

SECTOR pension system is a significant

development for us
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SEDDK diizenlemelerinin sektoriin
biiyiimesinde 6nemli katkilarimin
olacagim diisiiniiyoruz

tarafindan tiretildigi gériiliiyor. Katihm sigortaciligi sektériniin
ulkemizdeki1l yillik gecmisine karsin ciddi bir ivme yakalaya-
rak sektor Uretiminin yUzde 5'ine ulagsmasi onemli bir basar1
olarak degerlendirilmeli.

BIREYSEL EMEKLILIK FONLARINDA KATILIM
FONLARININ PAYI

30.07.2021 tarihi itibariyla bireysel emeklilik (BES) ve otomatik
katiimdaki (OKS) katilimei sayisi 12,8 milyonu asti. Sistem-
deki katilimcilarin fon biiyikligl ise 22,3 milyar TL'si devlet
katkisi olmak tizere 186,4 milyar TL'ye ulasti. Goniilli BES'te
katilimei sayis1 6,9 milyonu asti, fon biiytikliga
devlet katkis1 dahil 172,5 milyar TL oldu. OKS'de
galisan sayisi 59 milyona yaklasty, fon biiyiik-

sector in our country, it should be considered as an important
success that the sector's production reached 5% by gaining a
serious momentum.

SHARE OF PARTICIPATION FUNDS WITHIN PRIVATE
PENSION FUNDS

As of 30.07.2021, the number of participants in private pension
and automatic enrollment exceeded 12.8 million. The fund size
of the participants in the system reached 186.4 billion TL, of
which 22.3 billion TL was state contribution. The number of
participants in the voluntary PPS exceeded 6.9 million, and the
fund size was 172.5billion TL, including the state contribution.
The number of employees at automatic enrollment approached
5.9 million, and the fund size was 13.9 billion TL, including
the state contribution. As of 30.07.2021, private pension and
participation funds (interest-free funds) offered in OKS ap-
proached 36 billion TL and constituted approximately 19% of
the total fund size. As of the same date, the size
of participation funds offered only at automatic
enrollment is 8.2 billion TL. This amount corre-

ligu devlet katkisi dahil 13,9 milyar TL oldu. sponds to approximately 62% of all automatic
30.07.2021 tarihi itibariyla bireysel emeklilik ve 202[] YI” SUNU enrollment funds.

OKS'de sunulan katilim fonlari (faiz igermeyen ITIBARIYI-A

fonlar) 36 milyar TLye yaklasarak toplam fon KAT“_IM (EHEEVINREOBPARTICIEATION
buyikluginiin yaklasik yiizde 19'unu olugtur SIG[IRTA[:".IEI INSURANCE

hale geldi. Ayni tarih itibariyla, sadece OKS'de SEKTURUNUN The share of participation insurance in the entire

sunulan katilim fonlarinin bilyiikliigii 8,2 milyar

TL. Bu tutar tim OKS fonlarnin yaklagik ylizde UHETI MD EKI

PAYI YAKLASIK
4,3 MILYARTL

62'sine karsilik geliyor.

KATILIM SiGORTACILIGININ GELECEGI

sector, which was 1.9% in 2015, reached 5% by
2021. We see that participation insurance is in
arapid development process. In addition, when
the participation value chain is evaluated as a
whole, it would not be wrong to expect a rapid

. N . L i I development in participation-based insurance
2015 yilinda katilim sigortaciliyinin tim sektor "-E YUZDE 5!2 T e g
icinde ytizde 19 olan pay1, 2021 yilina gelindi- [IHANINA UI-ASTI participation banking and participation capital

ginde yuizde 5'lere ulasti. Katihm sigortacihiginin markets develop rapidly. In the strategy docu-
hizli bir gelisim stirecinde oldugunu goriiyoruz. ment published by the Participation Banks As-
Ayrica katilim deger zinciri bir biitiin olarak sociation of Turkey (TKBB) in March 2015, there
dz@erlendirﬂdi@ingle, katilim bankaciliginin ve By THE END Is a target of 15% 1}:35 the s)hare of participation
katilim sermaye piyasalarlnln hizli bir Sekﬂde UF 2020, THE banking in the total banking.sector by 2025 ThlS
gelisim gésterdigi bir ortamda, katilim esash si- SHARE OF THE target was also confirmed in the Participation

gortacilik ve emeklilik faaliyetlerinde de hizli bir
gelisim beklemek yanlis olmaz. Tlirkiye Katihm

PARTICIPATION

Banking Strategy Update Report (2021-2025), pub-
lished by the TKBB in 2021. Therefore, targeting

Bankalar Birligi (TKBB) tarafindan Mart 2015'te I N S U H A N U E iﬁig?&fiﬁg éergl;Of participation insurance
yaymnlanan strateji belgesinde, 2025 yilina ge- S EU TUH IN '
lindiginde katilim bankaciliginin toplam ban- PH U D UU TI U N We believe that the Insurance and Private Pen-

kacilik sektdrii icindeki payina yonelik ylizde

15k bir hedef s6z konusu. TKBB tarafindan 2021 H E A U H E U
yilinda yayinlanan Katihm Bankacilhidi Strate- 52 % W I TH

sions Regulation and Supervision Agency regu-
lations will contribute significantly to the growth
of the sector. We anticipate that the sector will

ji Giincelleme Raporu'nda (2021-2025) da s6z APPHUXIMA TE“/

konusu hedef teyit edildi. Dolayisiyla, katihm
sigortacilii agisindan da benzer bitytikliiklerin
hedeflenmesi hayal olmaz.
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43BILLIONTL We believe SEDDK regulations

will contribute significantly to the
development of the industry

Katilhim sigortaciligh piyasasina giris
yapan sirket sayisimin artmasiyla
dagitim kanah ag1 lzla biiyiidii ve
daha ¢ok katilimciya ulasma imkam
elde ediliyor

Sigortacilik ve Ozel Emeklilik Diizenleme ve Denetleme Kuru-
mu (SEDDK) diizenlemelerinin sektoriin biytimesinde 6nemli
katkilarinin olacadini diistintiyoruz. Devletin bu alana yo-
nelik olumlu bakisi, banka ve acente kanal potansiyelinin
daha etkin bir sekilde kullanimy, yeni katilim oyuncularinin
sektore girmesi ve katilim reasiirans potansiyelinin de hayat
gegirilmesi ile orta vadede sektoriin 6nemli bir biiylime ivmesi
yakalayacagini ongdriiyoruz.

Son yillarda katihm sigortaciligi piyasasina girig yapan sirket
sayisinin artmasiyla dagitim kanal ag hizla biytidii ve daha
¢ok katihmciya ulasma imkani elde ediliyor. Bunun yaninda
dijital iletisim imkanlarinin artisi katihim sigortacihginin geli-
simine pozitif katki sagliyor. Katilim finans sisteminin banka
ve banka dig1 dider bilesenlerinde yaganan pozitif geligmelerin
de katihm sigortacilik sektériine dnemli yansimalar olmasini
bekliyoruz.

Tm bu geligsmeler dogrultusunda olusan sinerji ile sektériin
oniimiizdeki donemde hem sigortacilik hem de emeklilik
alaninda payinin giderek artacagina yonelik inancimiz tam.
Ayrica, orta vadede Tiirkiye'de uygulanan katilim sigortaciligt
modelinin daha da 6n plana gikmasi ve hatta bu alanda sigor-
tacilik faaliyeti gosteren iilkelere 6rnek bir model sunmasini
bekleyebiliriz. Katilim sigortacilijinda, sigorta sirketlerimizin
bolgesel bir aktor olabilmesi igin Tlirkiye Sigorta Birligi (TSB)
adina her tiirli teknik destedin saglanacadini, ayrica bu hu-
susta kamu tarafinin da desteginin tam oldugunu vurgulamak
isterim.

achieve a significant growth momentum in the medium term
with the optimistic view of the government in this area, the
more effective use of the bank and agency channel potential,
the entry of new participation players into the sector and the
realization of the participation reassurance potential.

With the increase in the number of companies entering the
participation insurance market in recent years, the distribu-
tion channel network has proliferated, and it is possible to
reach more participants. In addition, the increase in digital
communication opportunities contributes positively to the
development of participation insurance. We expect the positive
developments in the banking and non-bank components of the
participation finance system to have significant repercussions
on the participation insurance sector.

With the synergy created in line with all these developments,
we fully believe that the sector's share in both insurance and
pension fields will gradually increase in the coming period.
In addition, we can expect the participation insurance model
implemented in Turkey to come to the fore even more in the
medium term and even to present an exemplary model to
countries that operate in this field. I want to emphasize that
all kinds of technical support will be provided on behalf of the
Insurance Association of Turkey in order for our insurance
companies to become a regional actors in the participation
insurance business and that the public side also has full sup-
port in this regard.

With the increase in the number of
companies entering the participation
insurance market, the distribution channel
network has proliferated, and it is possible
to reach more participants
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TURKIYE'DE TEDARIKCI FINANSMANI
FAALIYETLERI

SUPPLIER FINANCING ACTIVITIES IN TURKEY

Tiirkiye’deki hem fiziki hem de finansal tedarik zinciri ¢oziimlerinin pandemiden az
etkilendigini ve sistemlerin risklere kars1 esnek oldugunu séyleyebiliriz

We can state that Turkey's physical and financial supply chain solutions are less affected by the
pandemic, and systems are flexible against risks
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Platformlar, cesitli finansman

olanaklar sunarken ayni zamanda
tedarikeilere kolay ve hizli bir sekilde

sisteme katiima ve faturalarmni
yiikleme olanadi saglamaktadir

edarik zinciri finansmani; operasyonunun merkezinde
tedarikgi olan, tedarikginin fatura verilerinin yiiklen-

mesi ile tedarikgi, alici ve finans kurulusu arasinda
gok bliylik ve hizl veri akigi saglayan sistemlerdir. Platform-
lar, gesitli finansman olanaklarn sunarken ayni zamanda
tedarikgilere kolay ve hizli bir sekilde sisteme katilma ve
faturalarini yiikleme olana@ saglamaktadir. Tedarikginin
dogrudan finansman yolu ile veya 6denecek faturalarinin
erkenden segimine izin vererek finansmana ulagimi saglanir.

SISTEMIN ALICI AGISINDAN FAYDALARL

« Tedarikgilere sunulan 6deme kogullarini igletme sermaye-
sini optimize ederek en uygun hale getirmek.

+ Cazip bir finansman ¢o6zimi sunarak édeme kosullarini
veya satin alma fiyatlarini miizakere pozisyonunu iyiles-
tirmek.

+ Sorunsuz bir siiregle kilit tedarikgilerle is iligkilerini glig-
lendirmek.

« Tedarikgileri finansal olarak destekleyerek tedarik zincirine
istikrar saglamak.

SISTEMIN SATICI AGISINDAN FAYDALAREL:

+ Alacaklann nakde dénmesi ile isletme sermayesinin iyi-
lestirilmesi, dolayli olarak stok yonetimine ve sirketin diger
rasyolarina katkida bulunulmasi.

+ Genellikle alicinin finansal durumunun saticidan daha iyi
oldugu durumlarda finansman maliyetlerinin iyilestirilmesi
ve finansmanin siirekli hale getirilmesi.

+ Ek finansman kaynagi saglanmasi.

« Karsi taraf riskini azaltarak daha fazla satma olanaginin
olusturulmast.

PwC tarafindan 2019 da yapilan Tedarik Zinciri Aragtirmasi
raporunda Turkiye'de 13 farkli sektdrden 67 katihmcinin
goriigleri degerlendirilmistir. Katilimcilarin yiizde 411 genel
miidiir, CFO ve direktor seviyesinde galigmaktadir. Rapora
gore; firmalarin kendilerini eksik gordiikleri alanlar ince-
lendiginde, tedarik zincirinde gevikligi arttirict ve maliye-

Supply chain finance is a system where the supplier is at
the centre of the operation and provides a substantial and
fast data flow between the supplier, buyer and financial
institution through uploading the supplier's invoice data.
While the platforms offer various financing opportunities,
they also enable suppliers to join the system easily and
quickly and upload their invoices. The supplier's access to
finance is provided by direct financing or by allowing early
selection of invoices to be paid.

BENEFITS OF THE SYSTEM FOR THE BUYER:

+ Optimising the payment terms offered to suppliers by
optimising working capital.

« Improving the position of negotiating payment terms or
purchase prices by offering an attractive financing solution.
« Strengthening business relationships with key suppliers
through a smooth process.

+ Stabilising the supply chain by supporting suppliers fi-
nancially.

BENEFITS OF THE SYSTEM FOR THE SELLER:

« Improving the working capital by turning receivables
into cash, indirectly contributing to the company's stock
management and other ratios.

« Improving financing costs and making financing perma-
nent, usually where the buyer's financial situation is better
than the seller's.

+ Providing additional funding.

+ Forming the opportunity to sell more by reducing coun-
terparty risk.

In the Supply Chain Research Report conducted by PwC
in 2019, the opinions of 67 participants from 13 different
sectors in Turkey were evaluated. 41% of the participants
work at the general manager, CFO and director level. Ac-
cording to the report, when the areas that companies see
themselves as lacking are examined, it is expected that
system, and process-oriented investments that increase
agility and reduce costs in the supply chain will maintain

While the platforms offer various
financing opporfunities, they also
enable suppliers fo join the system
efficiently and swiftly and upload
their invoices
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Tedarik zincirinde dijitallesme
siireci; iiretim ve stok/
envanter yonetimi gibi saha
operasyonlarindan baslamaktadir

ti diigliricli sistem ve siireg odakli yatinmlarin agirhigini
korumasi beklenmektedir. Tedarik zinciri inisiyatiflerinde
dijitallesme 6n plana gikmaktadir. Bu yonelimin pandemi
etkisi ile hizla arttiini séyleyebiliriz. Tedarik zincirinde
dijitallesme stireci; iretim ve stok/envanter yonetimi gibi
saha operasyonlarindan baglamaktadir. Tedarik zinciri li-
derlerinin yatinm kararlarinda dijitallesmenin énemli bir
pay alacadi gorulmektedir. Ayrica ekonomik belirsizlikler
tedarik zinciri organizasyonunu etkileyecek en 6nemli konu
olarak goriilmektedir. Mc Kinsey'nin 2015 y1li raporuna gére
tedarik zinciri platformu temel kullanim sebepleri arasinda
isletme sermayesi optimizasyonu ytizde 42 ile ilk siradadir.

Dijital ¢ozlimleri kullanmaya dair her tiirlii gelisme, alacak
finansmaninda yeni firsatlar getirmektedir. Bunun 6rnek-
lerini hem diinyada hem de Tiirkiye'de gérmekteyiz. Ancak
pandeminin etkisi ile finansal ve fiziki tedarik zinciri sis-
temlerinde giivenlik agid1 oldugu da ortaya gikmigtir. 2020
yilinda Greensill gibi sistemi sarsan dolandiricilik vakalari-
nin olmasi, tedarik zinciri sistemlerinin agik noktalarini net
sekilde ortaya gikartmistir. Bu kapsamda sirketlerin finansal
dayaniklihi§inin 6neminin arttiini diistiniyorum. Cevapla-
mamiz gereken énemli bir sory, tedarik zinciri sistemlerinde
alicinin artan tedarik zinciri maliyetine ve kesintilere ugra-
yabilen finansman kaynaklarina esenliginin ne kadar yliksek
oldugudur. Ayni sekilde fiziksel tedarik zinciri sistemlerinde
trliniin bilesenlerinin ne kadar ikame edilebilir oldugu ve
eger tretim girdileri tedarik edilemiyorsa tasarimin bunu
¢ozmek konusunda ne kadar esnek oldugu konular siste-
min pandemi stirecinde 6niimiize gikan noktalari olmustur.
Ancak Tirkiye'deki hem fiziki hem de finansal tedarik zinciri
¢Oztmlerinin pandemiden az etkilendigini ve sistemlerin
risklere karsi esnek oldugunu sdyleyebiliriz.

Son 10 yilda borg finansmani programlar tedarik zincir-
lerini finanse etmenin popiiler bir araci haline geldi. Ulke
uygulamalarina baktigimizda bankalar ve finansal kurumlar
tarafindan miigterilerine hizmet verildigi gibi, pastadan ne-
redeyse ayni payi dijital platformlar da almaktadir. Biz FCI
olarak liyelerimize iki ayrn ¢dziim sunuyoruz. Uyelerimiz,
FClreverse urtind igin 6zel olarak gelistirilmis ve Demica
tarafindan desteklenen sistemi kullanabildigi gibi, FCI'n
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their weight. Digitalisation comes to the fore in supply
chain initiatives. We can say that this trend has increased
rapidly with the effect of the pandemic. The digitalisation
process in the supply chain starts from field operations
such as production and stock/inventory management. It
is seen that digitalisation will play an essential role in the
investment decisions of supply chain leaders. In addition,
economic uncertainties are seen as the most crucial issue
that will affect the supply chain organisation. According
to Mc Kinsey's 2015 report, working capital optimisation
ranks first among the main reasons for using the supply
chain platform with 42%.

Any development in using digital solutions brings new
opportunities in receivable financing. We see examples
of this both in the world and in Turkey. However, with the
effect of the pandemic, a security flaw in financial and
physical supply chain systems has also emerged. The fact
that fraud cases that shook the system, such as Greensill
in 2020, clearly revealed exposure points of the supply
chain systems. In this context, I think that the importance
of the financial resilience of companies has increased. An
important question we need to answer is how high is the
buyer's well-being in supply chain systems to the increased
cost of supply chain and financial resources that may suffer
disruptions. Likewise, in physical supply chain systems, the
issues of how substitutable the components of the product
are and how flexible the design is in

solving this if the production inputs cannot be supplied
have been the points that we have come across in the
pandemic process of the system. However, we can say that
both the physical and financial supply chain solutions in
Turkey have been less affected by the pandemic and that
the systems are flexible against risks.

Over the last 10 years, debt financing programs have become
apopular means of financing supply chains. When we look
at the country practices, banks and financial institutions
provide services to their customers, and digital platforms
take almost the same share of the pie. We, as FCI, offer two
different solutions to our members. Our members can use
the system specially developed for the FCI reverse prod-

The digitisation process in the
supply chain starts from field

operations such as production and

stock/inventory management
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Tedarik zinciri gdziimlerinde Islami
hankacilik disinda genellikle
fatura ile baglayan islemler, Islami
bankacilikta siparis formu ile
baslamaktadir

kendi platformu olan Edifactoring lizerinden de misteri-
lerine tedarikgi finansmani hizmeti sunabilmektedirler.
Turk FCI iiyeleri bu platformlar {izerinden miisterilerine,
ozellikle satici tarafindan hizmet saglamaktadir. Ancak bu
tlir sistemlerin {ilke, sistem ve saticilarla olan teknik ve diger
entegrasyonlarda ¢ok kolay adapte edilemedi@ini ve hala
islemlerin baglangi¢ agsamasinda oldugunu soyleyebiliriz.

Turkiye ornegine baktigimizda, diizenleyici kurum olan
Bankacilik Diizenleme ve Denetleme Kurumu (BDDK) tara-
findan Tedarik zinciri finansmani bir faktoring irlinii olarak
tanimlanmistir. Diinya uygulamasinda faktoring, bir alacak
finansmani olarak tanimlanirken, tedarik zinciri finansmani
bir borg finansmani enstriitmani olarak tanimlanmaktir.

Finansal Kurumlar Birligi (FKB) tarafindan tiyelerine ve
diger kullanicilara sunulan dijital bir proje de tim faktoring
Urlinlerinin dijitallestirilmesine yonelik Ticaret Zinciri Fi-
nansman Sistemi'dir (TZFS). TZFS, finansman maliyetlerini
diistirmek ve ig verimliligini artirmak igin taraflan (ahcilar,
tedarikgiler, faktoring sirketleri, bankalar, diger finansal ku-
ruluslar vb.) birbirine baglayan bir dizi teknoloji tabanli ig
ve finansman siireclerinden olusur. TZFS, 2019'un baginda
kurulmus ve Mart 2019'un sonunda finans kurumlarn ve
sirketler tarafindan kullanilmaya baslanmistir. Bankalar
ve faktoring sirketleri kendi gelistirdikleri dijital ¢ozimler
tzerinden misterilerine tedarik zinciri hizmeti verirken,
FKB'nin sundugu ¢dzimii de kullanabilmekteler. Ancak
Tlrkiye'de bankalar ile destek hizmetleri s6zlesmeleriyle
galisan dijital ¢ozim sirketleri, faktoring sirketleriyle heniiz
calisamamaktadir. Bukonu igin 2020'de BDDK tarafindan ya-
yimlanan Bilgi Teknoloji Yonetmelidi kapsaminda mevzuat
altyapisinin gliclendirilmesi beklenmektedir.

Islami bankacihik dig1 tedarik zinciri gziimlerinde genellikle
faturaile (0zel goztimlerde siparis formu ile baslayan iglemler
de goriilmektedir) baglayan islemler, islami bankacilikta si-
paris formuile baglamaktadir. Tim finansal sistem tizerinde
yapilan tedarikgi finansmani iglemlerinde yapilan ciro ve ciro
detayinda sistemlerin sahip oldugu veri ise maalesef heniiz
toplu olarak raporlanma asamasinda degildir.

uct and supported by Demica, as well as provide supplier
financing services to their customers through Edifactoring,
FCI's own platform. Turkish FCI members provide services
to their customers through these platforms, especially from
the seller's side. However, we can say that such systems
are not adapted easily in technical and other integrations
with countries, systems and vendors, and the transactions
are still in the initial stages.

When we look at the example of Turkey, supply chain fi-
nance has been defined as a factoring product by the reg-
ulatory agency, the Banking Regulation and Supervision
Agency (BDDK). In world practice, factoring is defined as
receivable financing, while supply chain financing is de-
fined as a debt financing instrument.

Another digital project offered by the Association of Fi-
nancial Institutions (FKB) to its members and other users
is the Trade Chain Financing System (TZFS) to digitise all
factoring products. TZFS consists of technology-based
business and financing processes that connect the parties
(buyers, suppliers, factoring companies, banks, other finan-
cialinstitutions, etc.) to reduce financing costs and increase
business efficiency. TZFS was established at the beginning
of 2019 and was initiated to be used by financial institutions
and companies at the end of March 2019. While banks
and factoring companies provide supply chain services
to their customers through the digital solutions they have
developed, they can also use the solution offered by FKB.
However, digital solution companies that work with banks
and support services contracts in Turkey are not yet able
to operate with factoring companies. It is expected that the
regulatory infrastructure will be strengthened within the
scope of the Information Technology Regulation published
by the BDDK in 2020 for this issue.

In supply chain solutions, transactions that usually start
with an invoice (transactions that start with an order form
are also seen in tailored solutions), except for Islamic bank-
ing, start with an order form in Islamic banking. Unfortu-
nately, the turnover and turnover details of the supplier
financing transactions carried out on the entire financial
system are not yet at the stage of collective reporting.

In supply chain solufions, fransactions
that usually starf with an invoice,

except for Islamic banking, start with an
order formin Islamic banking
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TURK-ISLAM BILGINI KATIP CELEBI

TURKISH-ISLAMIC POLYMATH KATIP GELEBI

|
I stanbul'da 1609 yilinda dogmus olan Katip Celebi'nin asil

ismi ("Abdullah oglu Mustafa’ anlamina gelen) Mustafa bin

Abdullah'tir. Hayatinin yetigkinlik dneminde (1634 yilinda)
hacca gittigi ve bu hac seyahati esnasinda da uzman memur
(halife-kalfa) oldugu i¢in kimi zaman Hac1 Halife olarak da
anilan Mustafa ¢alisma hayatinda ordu katipliginde bulundugu
i¢in buna izafeten Katip Gelebi olarak anilmistir.

Alt1 yagindan itibaren yarsina kadar ezberlemek de dahil ol-
mak tizere Kuran okumayi ve tecvit kurallarini 6grenen kiigiik
Mustafa, sonrasinda devrin saygin hocalarindan ¢zel dersler
almugstir. 14 yasina geldiginde Osmanli maliyesine bagl birim-
lerden biri olan Anadolu Muhasebesi Kalemi'nde (Defterdarli-
ginda) stajyer olarak devlet gorevine basglamis, buradaki ézel
yaz1 ve muhasebe usullerini kisa stirede 6grenmistir. 1624'te
Tercan (Erzincan) Seferine, 1625'te de Bagdat Seferine katilmus,

The real name of Katip Gelebi, who was born in Istanbul in
1609, is Mustafa ibn Abdullah (Which means Mustafa’s son
Abdullah). During his adult life, Mustafa went on a pilgrim-
age in 1634 where he was a specialist civil servant (Caliph
(second Clerk)-overseer), which earned him the name Haji
Halife. However, he got the name Katip Gelebi because of

his clerical position in the army (Katip means Clerk).

When he was six years old, Mustafa learned to read the
Quran and tajweed rules, including memorising half of it.
He later took private lessons from respected scholars of
the time. At the age of 14, he started to work as an intern
in the Anatolian imperial financial bureaucracy (Revenue
Office), one of the units affiliated with Ottoman finance. He
learned penmanship and accountancy there in a short time.
In 1624 he joined the Terjan campaign (Edirne) and Baghdad
Campaign in 1925. In the same year, he was appointed as
the trainee of the Chief Reaction Officer (the finance unit

Tarih, cografya ve biyografya ile ilgili calismalar yapmis ve degerli eserler yazmig
olan Katip Celebi (1609-1657) kiymetli bir Tiirk-Islam bilginidir.

Katip Celebi (1609-1657) was a respected Turkish-Islamic Polymath who worked on history,
geography, and biography and wrote valuable pieces.
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Katip Gelebi, 12 yilik sefer
hayatindan sonra kendi
ifadesiyle “kiigilk cihattan
hilyiik cihada” yani diismanla
yapilan savastan cehaletle
yapilan savasa donmiistiir

ayni y1l (Osmanh merkez ordusu olan kapikulu tegkilatindaki
maasli askerlerin maas ve kiinye defterlerini tutan maliye biri-
mi olan) Bag Mukabele Kalemi stajyerlerligine getirilmis, sefer
doniisiinde ordu ile bir stire Diyarbakir'da kalmistir. Ordudaki
Siivari Alayinin yoklama ve hesap islemlerini goren Stivari
Mukabelesine tayin edilmis ve 1627'de Istanbul'a gelerek do-
nemin Unli medrese alimi Kadizade Mehmet Efendi'nin ders-
lerine katilmistir. Erzurum Beylerbeyi Abaza Mehmet Pasanin
1624'ten beri devam eden isyanini bastirmak tizere hazirlanan
ordu ile 1628 yilinda Erzurum kusatmasina katilmig, isyanin
bastirilmasi sonrasinda Istanbul'a dénerek Kadizade'den ders
almaya devam etmistir. Safevilerin dogudaki bazi Osmanl
topraklarini iggal etmesi tizerine 1629'da yapilan Bagdat ve
Hemedan Seferine katilmus ve 1631'de Istanbul’a gelerek tekrar
Kadizade'nin sohbetlerine ve derslerine katilmistir. 1633-1635
arasinda Halep Seferi'ne katilarak ordunun 1634 kisini Halep'te
gecirecek olmasi nedeniyle Hacca gitmis, gorev disindaki
zamanlarda Halep'te kitapgilarn ve kiitiphaneleri gezerek bu
ordunun Istanbul'a déniisii esnasinda ugramus oldugu Diyar-
bakir'da oradaki bilgin ve aydinlarla goriismistiir. 1635'te IV.
Murat ile Revan (bugiinkii ismi Erivan) Seferine katilmig ve
Revan kalesi Safevilerden alindiktan sonra Istanbul’a dénmiis,
bdylece on iki yillik sefer hayatindan sonra kendi ifadesiyle
"kiigiik cihattan biiylik cihada” yani diigmanla yapilan savastan
cehaletle yapilan savaga donmiistiir. Bundan sonra asil ilim
hayati baglayan Katip Gelebi, 1645'te katildidi ve haritalarin nasil
yapildidini inceleme firsatini da buldugu Girit Seferi disinda
devrin 6nemli alimlerinden 6zel dersler almig, Smriiniin sonu-
na dek gesitli bilimlerle ugrasmis ve 6grenciler yetigtirmistir.

Katip Gelebinin gesitli eserleri ile 6zellikle yaklagik 15 bin
kitap ve risalenin adi ve yazarinin alfabetik olarak yer aldigt
Kesfii'z-Zun(n, Bat1 diinyasinda islam aragtirmalari yapan
hemen herkesin miiracaat ettigi temel bagvuru eseri olmustur.

Tarih konusunda oldukg¢a yetkin bir konumda olan Katip
Celebi, savaglarda komutanlarin yaptiklari yanliglar onlarin

After 12 years of expedition, Katip
(elebi transformed his efforts
from “the small Jihad to the great
jihad,” according to his own
words, where he changed his
hattle from the physical enemy
fo the enemy of ignorance.
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tarih bilmemesine baglayip, devlet adamlarinin ve iktidar-
da bulunanlarin tarih ve cografya okumalarinin gok onemli
oldugunu vurgular. Tarih disinda cografya ile de ilgilenmis,
Batililarin ve Yunanlarin bu alanda islam cografyacilarindan
ileride oldugunu belirterek bu eksikligi gidermek igin bir cog-
rafya ansiklopedisi olan Cihanniima'y1 yazmigtir. Bu eser ilim
gevrelerinin ufkunu agmig ve kendisinden sonra yazilacak
eserlere de zemin hazirlamigtir.

Kendi kiiltiir ve ilim diinyast ile sinirl kalmayip Osmanli Devle-
ti'nde Batili kaynaklara bagvuranlarin dnciisii olan Katip Celebi,
Aristo'nun felsefe gserhi ve Meteorologica kitaplarinin bazi
bélimlerini, Hollandali cografyaci Abraham Ortelius'un gergek
bir modern atlas olan Theatrum Orbis Terrarum adli eseri ile
Alman cografyaci Philippus Cluverius'un Eski ve Yeni Cograf-
ya Kitaplarina Girig adli eserini de Turkgeye kazandirmistir.

Katip Celebi yazdidi eserlerde tarih, felsefe, cografya, astronomi,
matematik, musiki ve bibliyografya gibi farkli konular iglemis
ve kendi goriigleriyle yasadigi dénemde Osmanli diistince ve
bilim hayatina damgasini vurmus ve yenilik getirmigtir. Ttr-
kiye'de oldugu kadar Bati diinyasinda da biiytik bir takdir ve
sohret kazanmugtir. Galigkan, iyi huyly, vakarli, az konusan, gok
yazan biri olarak bilinen Katip Gelebi Arapga, Farsga yaninda
Latince'yi bilmenin de 6tesinde Osmanli Devletinde Bati
bilimleriyle fazla ilgilenen ve bu bilimleri Dogu bilimleriyle
karsilastirip sentezini yapan ilk Miisliiman Tiirk bilim adam-
larindan biridir. Dogumunun 400'tnci yili olan 2009 yili da
UNESCO tarafindan “Katip Gelebi Yili" olarak ilan edilmigtir.

6 Ekim 1657 tarihinde vefat eden Katip Gelebi'nin mezari Istan-
bul'un Vefa semtinde Zeyrek Camii civarindadir.

Katip Gelebi, kendi kiiltiir ve
ilim diinyast ile sinirli kalmayip
Osmanli Devleti'nde Batill
kaynaklara bagvuranlarin
onciisii olmustur
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Katip Gelebi was nof limited to his
own culture and scienfific world
but became the pioneer of those
who applied to Western sources
during the Oftoman Empire.

that keeps the salary and identification books of the sala-
ried soldiers in the Kapikulu organisation, which was the
Ottoman central army). He stayed in Diyarbakir for a while
with the army upon his return from the campaign. He was
appointed to the Cavalry Reaction, which saw the roll call
and accounting procedures of the Cavalry Regiment in the
Army, and came to Istanbul in 1627. During that time, he
took lessons from the famous madrasa scholar of the period,
Qadizade Mehmet Efendy. He participated in the siege of
Erzurum in 1628 with the army prepared to suppress the
rebellion of Erzurum Governor Abaza Mehmet Pasha, which
had been going on since 1624. After the Safavids occupied
some of the Ottoman lands in the east, he participated in
the Baghdad and Hamadan Expedition in 1629 and came
to Istanbul in 1631 to participate in the talks and lectures of
Qadizade again.. He participated in the Aleppo Campaign
between 1633 and 1635. He went on a pilgrimage because
the army was going to spend the winter of 1634 in Aleppo.
He visited the bookstores and libraries in Aleppo during his
off-duty times and meeting with scholars and intellectuals
in Diyarbakir, where the army had stopped during its return
to Istanbul. He participated in the Revan (which is called
Erivan today) Campaign with Murat IV in 1635. He returned
to Istanbul after the Revan castle was taken from the Sa-
favids; thus, after 12 years on the expedition, Katip Gelebi
transformed his efforts from “the small Jihad to the great
jihad,” according to his own words, where he changed his
battle against the enemy on the field to the enemy of igno-
rance. Katip Gelebi, whose real scientific life started after
that, took private lessons from the important scholars of
the period, dealt with various sciences and trained students
until the end of his life, apart from the Crete Expedition,
which he participated in in 1645 and had the opportunity
to examine how maps were made.

www.katilimfinans.com.tr 4)) <

Katip Gelebi, yazdidi eserlerde
tarih, felsefe, cografya,
astronomi, matematik, musiki
ve hibliyografya gibi farkl
konular iglemigtir

.-_:? d t "’
o g ided

KiBECTLIK VE MATRAACILIE

Kashf az-Zunun, which includes the various works of Katip
Celebi, especially the names and authors of approximately
15 thousand books and epistles, has been the leading ref-
erence work of almost everyone who does Islamic studies
in the Western world.

Katip Gelebi, who was reasonably competent in history,
attributes the mistakes made by the commanders in wars
to their ignorance of history and emphasises that it is es-
sential for politicians and those in power to read history
and geography. Apart from history, he was also interested
in geography, stating that Westerners and Greeks were
ahead of Islamic geographers in this field, and he wrote
Jihannuma, a geography encyclopedia, to fill this gap. This
work opened the horizons of scientific circles and laid the
groundwork for the works to be written after him.

Katip Gelebi, who was not limited to his own culture and
scientific world, was the pioneer of those who applied to
Western sources in the Ottoman Empire. Thus he trans-
lated some parts of Aristotle’s philosophical commentary
and Meteorologica books, the Dutch geographer Abraham
Ortelius’s Theatrum Orbis Terrarum, an accurate modern
atlas, and the German geographer Philippus Cluverius's
Introduction to Old and New Geography Books into Turkish.

In his works, Katip Celebi dealt with different subjects such
as history, philosophy, geography, astronomy, mathematics,
music and bibliography, and with his own views, he left
his mark on the Ottoman intellectual and scientific life
and brought innovations. He has gained a great appreci-
ation and fame in the Western world as well as in Turkey.
Known as a hardworking, good-natured, dignified person
who speaks little and writes a lot, Katip Celebi is one of the
first Muslim Turkish scientists who, in addition to know-
ing Arabic, Persian and Latin, was also very interested in
Western sciences in the Ottoman Empire, comparing and
synthesising these sciences with Eastern sciences. The
year 2009, the 400th anniversary of his birth, was declared
as the "Year of Katip Gelebi" by UNESCO.

The grave of Katip Gelebi, who died on October 6, 1657, is
in the Vefa district of Istanbul, around the Zeyrek Mosque.

In his works, Katip Gelebi dealt
with different subjects such as
history, philosophy, geography,
astronomy, mathematics,
music and bibliography.
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—_ Roportaj:  Interview: Ahmet Cagatay Giinaltay
@ ULKE PANORAMASI oo - ..
T.C. Muskat Buylkelgisi  Ambassador of Turkey to the Sultanate of Oman Ayse Sézen Usluer

 TURKIYE-UMMAN
TiCARI VE DiPLOMATIK
ILISKILERI
TRADE AND DIPLOMATIC RELATIONS BETWEEN OMAN AND TURKEY

Umman, iilkemizin katilim finans kurumlarina 6nemli ortakhk ve
yatirim firsatlari sunuyor

Oman offers significant partnership and investment opportunities to our country's
participation finance institutions.
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T.C. Muskat Buytikelgisi Ayse Sozen Usluer, Turkiye-Um-
man ticari ve diplomatik iligkileri ile katiim finans sek-
tori gibi konulardaki dederli goriislerini Katiim Finans'a
aktardi.

COVID-19 salgininin ikinci yilinda Umman'1n ekonomik
durumu hakkinda neler sgylersiniz? Salginin tilke ekono-
misine etkisi ve getirdigi yeniliklere dair gorisiniiz nedir?

Umman ekonomisi ile kamu biitgesi, son donemde salgin
ve petrol fiyatlarindaki diististen gok olumsuz etkilenmisti.
2020'de kamu gelirleri ylizde 20,5 azalmis, biitge agigi 6n-
goriilenin 1,8 katina gikarak 11,7 milyar dolara ulagmisti.
Huktmet kemer sikma onlemleri aldi, Nisan 2021'de ise
tilke tarihinde ilk kez KDV uygulamasi baglatti. Bu énlem-
lerle kamu gelirlerinde yiizde 2 artis ve giderlerde ylizde 15
diistisle biitge agi§inin yariya inmesi hedeflenmisti. Yilin
ilk yarisinda 11,3 milyar dolar kamu geliri, 14,2 milyar dolar
kamu gideri ve 2,86 milyar dolar biitge agidi ile bu hedefler
tutturulmus gozitkmektedir.

Ulke ekonomisi 2020'de yiizde 2,8 kiigtilmiis, petrol disi
ekonomik kiigiilme ylizde 4’ bulmustur. Artan petrol fiyat-
lan ve Haziran'dan itibaren uygulanan asi kampanyasiyla
2021de ylzde 2,5 bityiime beklenmektedir. Normallesmeyle
beraber 2022'de petrol dis1 ekonominin 2019 rakamlarina
donmesi ongorilmektedir. Salginin ekonomiye en énemli
etkilerinden biri uzun yillardir uygulanmaya galigilan
‘Ummanlilagtirma’ programina hiz verilmesi olmustur.
Yabanci ¢aliganlarin sayis1 2020'de 270 bin, 2021'de 60 bin
azalarak 1,38 milyona diismiis, Nisan 2017'de ylizde 46 ile
en yuksek diizeyine ulasan yabanci mukimlerin toplam
niifusa orani ylizde 37'ye gerilemistir.

Tiirkiye ve Umman arasinda diplomatik ve ticari iligkilerin
gelismesine dair ontimiizdeki stireci degerlendirir misiniz?

Ambassador of Turkey to the Sultanate of Oman, Ayse
Sozen Usluer, conveyed her valuable views on issues such
as Turkey-Oman commercial and diplomatic relations and
the participation finance sector to Katilim Finans.

What would you say about Oman's economic situation in
the second year of the COVID-19 pandemic? What is your
opinion on the impact of the pandemic on the country's
economy and the innovations it brings?

In the last period, the epidemic and the drop in oil pric-
es have adversely affected Oman's economy and public
budget. In 2020, public revenues decreased by 20.5%, and
the budget deficit reached 11.7 billion dollars, 1.8 times the
projected level. The government took austerity measures,
and in April 2021, the country introduced VAT for the first
time in its history. These measures aimed to halve the
budget deficit with a 2% increase in public revenues and a
15% decrease in expenditures. In the first half of the year,
these targets seem to have been met with a public revenue
of 11.3 billion dollars, a public expenditure of 14.2 billion
dollars and a budget deficit of 2.86 billion dollars.

The country's economy shrinked by 2.8% in 2020, and the
non-oil economic downsizing reached 4%. It is expected to
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Sayin Cumhurbagkanimiz ile Umman Sultani
Heysem bin Tarik arasinda samimi bir tele-
fon diyalogu kuruldu. Bir ziyaret igin karsilikli
taahhiitler mevcut. Pandemi sonrasi uygun
bir zamanda gergeklesmesini umuyoruz.
Sayin Bakanimizin Gavusoglu Subat ayinda
Umman'da etkileri uzun stire devam eden
bir ziyareti olmustur. Bu ziyarette mevkidast
Sayyid Badr Al Busaidi'yle goriismiis, Bakanlar
Kurulundan Sorumlu Bagbakan Yardimcisi
Sayyid Fahd bin Mahmud Al Said tarafindan
kabul edilerek hem diplomatik hem ekonomik
iligkilere ivme kazandiran mesajlar vermistir.

Ekonomik ve ticari iligkilerimiz oldukga iyi dii-
zeyde ancak daha da yiiksek bir potansiyelin
mevcut oldugunu diistiniiyoruz. Tirk yatinnm-
cilar 6zellikle mithendislik-miiteahhitlik, sa-
vunma sanayii ve yeme icme sektdriinde 6ne
gikiyor. Bugline kadar firmalarimiz ingaat ve
taahhit sektoriinde yaklasik 7 milyar dolarhik
proje Uistlenmistir.

2016'dan bu yana tilkemize gelen Ummanl
turist sayisinin hizla artmasiyla popiilerlesen
Turk mutfadi da yeme-igme sektoriinden ya-
tinmcilanimizi Umman'a gekiyor.

iki tilke arasinda dis ticaret alanindaki mevcut
ve potansiyel ig birligi sahalarindan bahseder
misiniz? Turk yatirimeilar igin hangi sektorler
on plana gikabilir?

Turkiye ile Umman arasindaki ticaret hac-
minde 2017'den bu yana stiirekli bir artig go-
rilmektedir. Salgin ve diisiik petrol fiyatlar

grow by 2.5%in 2021 with increasing oil prices
and the vaccination campaign implemented
as of June. With normalization, the non-oil
economy is expected to return to 2019 figures
in 2022. One of the most important effects of
the pandemic on the economy has been the
acceleration of the "Omanisation" program,
which has been tried to be implemented for
many years. The number of foreign workers
decreased by 270 thousand in 2020 and by 60
thousand in 2021 to 1.38 million. The ratio of
foreign residents to the total population, which
reached its highestlevel with 46% in April 2017,
decreased to 37%.

Could you evaluate the upcoming period re-
garding the development of diplomatic and
commercial relations between Turkey and
Oman?

A cordial telephone conversation was estab-
lished between our President and the Sultan
of Oman, Heytham bin Tariq. There are mu-
tual commitments for a for a visit, which we
hope to happen at an appropriate time after
the pandemic. Minister Cavusodglu visited
Oman in February, the effects of which were
discussed for along time. During this visit, he
met with his Omani counterpart Sayyid Badr
Al-Busaidi, and was received by Sayyid Fahd
bin Mahmud Al Said, Deputy Prime Minister
for Council of Ministers in Oman and gave
messages that accelerated both diplomatic
and economic relations.

Our economic and commercial relations are at
an outstanding level, but we think there is an
even higher potential. Turkish investors stand
out especially in the engineering-contracting,

sartlan altinda 2020'de ticaret hacmindeki diisiis gorece
sinirh kalarak 524,6 milyon dolar ihracat, 329,5 milyon
dolan ithalat olmak {izere 854,1 milyon dolar seviyesinde
gergeklesmistir.

Umman'a ihracatimizin baglica kalemleri petrol yaglari, de-
mir-gelik Girlinleri, kimyasal maddeler, makine ve ekipman
ile insaat malzemelerinden olusmaktadur. ithal ettigimiz
Urlinler arasinda ise petrol bazli ara maddeler ve alimin-
yum yer almaktadir. Ulkemizin saglik sektorii; hastane
kapasitesi, donanim ve personel yetkinligi bakimindan
kalitesini tiim diinyayla birlikte Umman kamuoyuna da
kanitlamistir. Salgin sonrasinda bir Tiirk hastanesinin
Umman'da faaliyete gegmesi sadlik turizmi agisindan kiy-
metli bir yatirim olacaktir. Savunma sanayi de Umman'da
onemli bir sektdr. Devlet biitgesinin yaklasik dortte biri
savunma harcamalarina ayriliyor. Umman ordusunun
ihtiyaglarinin tilkemizden saglanmasi yoniinde gaba sarf
ediyoruz. Gegmiste, Savunma Sanayi Bagkanhd: ve ilgili
firma temsilcileri defalarca Umman’a geldiler, bunun pan-
demi sonrasinda da devami igin galigiyoruz.

Ulkemizden yatinmeilar igin kuskusuz en énemli gelis-
me ise Gebze Organize Sanayi Bélgesinin (GOSB) Um-
man Ozel Ekonomik ve Serbest Bolgeler Idaresi (OPAZ)
ile Mayis ayinda bir anlagma imzalamasi oldu. Umman
ekonomisinin petrole bagimlilidini azaltmayi hedefleyen
2040 Vizyonunun en énemli ayadi olan Dukum Miinhasir
Ekonomik Bélgesinde GOSB modeliyle bir Turk Endistri
Bolgesi insa edilmesine yonelik projenin 2023'te faaliyete
gegmesi hedefleniyor. Korfez'de agik limanlara sahip tek
tilke olan Umman'in dider pazarlara erisim i¢in tilkemiz
yatirimcilarina da gok genis bir cografyada ihracat ola-
naklarn sunacagini distiniyorum.

Umman'da Islami finansin son durumuyla ilgili neler soy-
lersiniz? ki lilke arasindaki ekonomik iligkilerde fslami
finansin mevcut ve potansiyel roliine dair bakiginiz nedir?

defence industry and food and beverage sectors. To date, our
companies have undertaken projects worth approximately
7 billion dollars in the construction and contracting sector.

Turkish cuisine, which has become popular with the rapid
increase in the number of Omani tourists in our country
since 2016, also attracts our investors from the food and
beverage sector to Oman.

Could you tell us about the current and potential areas of co-
operation in the field of foreign trade between the two coun-
tries? Which sectors can stand out for Turkish investors?

There has been a continuous increase in the trade volume
between Turkey and Oman since 2017. Under the conditions
of the pandemic and low oil prices, the decrease in the trade
volume was relatively limited in 2020, amounting to 854.1
million dollars, of which 524.6 million dollars was exports
and 329.5 million dollars was imports.

The main items of our exports to Oman consist of petrole-
um oils, iron and steel products, chemicals, machinery and
equipment and construction materials. Petroleum-based
intermediates and aluminium are among the products we
import. The health sector of our country has proven its
quality in terms of hospital capacity, equipment and per-
sonnel competence to the Oman public as well as the whole
world. The launch of a Turkish hospital in Oman after the
epidemic will be a valuable investment in health tourism.
The defence industry is also an essential sector in Oman.
About a quarter of the state budget is devoted to defence
expenses. We are making efforts to meet the needs of the
Oman army from our country. In the past, the Presidency of
Defense Industries and representatives of related companies
have come to Oman many times. We are working to ensure
that this continues after the pandemic.

Undoubtedly, the most significant development for investors
from our country was the agreement between Gebze Organ-
ized Industrial Zone (GOSB) and the Oman Special Economic
and Free Zones Administration (OPAZ) in May. The project
for constructing a Turkish Industrial Zone with the GOSB
model in the Dukum Exclusive Economic Zone, which is
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2012'den bu yana Islami bankacilik hizmeti
verilen Umman'da iki tam tesekkiillii Islami
banka (Bank Nizwa, Alizz Islamic Bank) ve alt1
Islami bankacilik penceresi bulunuyor. 2021'de
ylizde 15 pazar pay1 olan sektcr, 14 milyar dolar
varlikla diinyada 13. sirada. Pandemi sartla-
rinda 2020'de geleneksel bankacilik ylizde 2
buyiirken Islami bankacilik yiizde 10 oranin-
da btiyiidi. Umman’'da sektoriin 2025'e kadar
ylzde 20-25 pazar payina ulagmasi bekleniyor.
Son yillarda sukuk ihraci ve Islami sigorta sek-
toriinde de biiyiik hareketlilik mevcut. islami
bankaciligin baslica sorunu ise geleneksel
bankalara kiyasla dar sermaye tabani olmasi.

Umman'n diger Korfez tilkelerine nazaran
geng ve kiigiik olan Islami bankacilik sektori;
Korfez dlgeginde gorece biiylik Misliman ni-
fusu ve hizli bir bliylime potansiyeli sayesinde
Islami bankacilikta 40 yila yakin tecriibe ve
birikime sahip olan ilkemizin katihm finans
kurumlarina 6nemli ortaklik ve yatinm fir-
satlarl sunuyor. Firmalarimizin burada yapa-
caklan her tirll girisime Biylkelgilik olarak
biitin imkéanlarnmizla destek vermeye hazinz.

the most critical pillar of the 2040 Vision,
aims to reduce the Oman economy's de-
pendence on oil become operational in 2023.
Ithink that Oman, which is the only country
with open ports in the Gulf, will offer export
opportunities to our country's investors in
a vast geography in order to access other
markets. What would you say about the latest
situation of Islamic finance in Oman? What
is your view on Islamic finance's current
and potential role in the economic relations
between the two countries?

Since 2012, Oman has offered Islamic bank-
ing services with two full-fledged Islamic
banks (Bank Nizwa, Alizz Islamic Bank)
and six [slamic banking windows. With a
market share of 15% in 2021, the industry
ranks 13th in the world with $14 billion in
assets. Under the pandemic conditions,
conventional banking grew by 2% in 2020,
while Islamic banking grew by 10%. In Oman,
the industry is expected to reach a 20-25%
market share by 2025. In recent years, there
has been significant activity in the Sukuk
issuance and Islamic insurance sector. The
main problem with Islamic banking is that
it has a narrow capital base compared to
conventional banks.

Oman's Islamic banking sector, which is
young and small compared to other Gulf
countries, offers significant partnership and
investment opportunities to the participa-
tion financial institutions of our country,
which has nearly 40 years of experience
and knowledge in Islamic banking, thanks
toits relatively large Muslim population and
rapid growth potential in the Gulf scale. As
the Embassy, we are ready to support any in-
itiative of our companies with all our means.
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UMMAN'DA YATIRIM
FIRSATLARI

INVESTMENT OPPORTUNITIES IN OMAN

Umman ihracat ve yatirim faaliyetleri icin yabanct yatirimcilara 6nemli firsatlar ve
tesvikler sunuyor.

Oman offers significant opportunities and incentives to foreign investors for their export and
investment activities.
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Yasanan kiiresel petrol fiyatlarindaki keskin diisiigle bir-
likte 2020 yiinda Ummanin ekonomik reforma ihtiyaci
aciliyet kazandi. Mali agiklar ve dig finansmana asir1 ba-
gimlhilik nedenleriyle Moody's Investors Service, S&P Global
Ratings ve Fitch Group gibi uluslararasi kredi derecelen-
dirme kuruluslan iilkenin kredi notunu 2019 ve 2020'de
negatife indirdi. Yeni tip koronavirtis (COVID-19) salgininin
yayilimini kontrol etmek igin 2019 ve 2020'de uygulanan
karantina 6nlemleri Umman'in ekonomik problemlerini
daha da artirmistir.

Umman'in mevcut petrol rezervlerinin 20 yildan daha kisa
bir siire iginde tiikenecegi ongdriisi ise ilke adina ciddi bir
ekonomik tehdit olusturuyor. Artan yerel eneriji talepleri ve
kisi bagina diigen yiiksek karbon emisyonlari ile birlegsen
bu zorluklar, er ya da geg alternatif enerji kaynaklari ara-
yisini zorunlu kihiyor. Ote yandan Korfez Isbirligi Konseyi
(KIK) yetkilileri, 2020'de COVID-19 salgininin ekonomik
etkisinin yani sira diistik petrol fiyatlar: nedeniyle {ilke
ekonomisinin daha savunmasiz hale geldigini bildirdiler.

Umman'in dis ticaret politikalarina, tilkenin ithalata ba-
giml yapisinin da etkisiyle liberal bir bakis acis1 hakim.
Ulkenin dis ticaret politikalarini belirleyen etmenler; kisith
yerli iretime ragmen bilyliyen bir pazar olmast, yeni yati-
nimlarnn tegvik edilmesi, kamu ve 6zel sektor projelerinin
uluslarast sirketlere agik olmasi, tilke niifusunun geng ve
tilketim egilimi yliksek olmasi, kisi basina diisen gelirin
15.000 dolar1 agkin olmasi, Diinya Ticaret Orgiitii (DTO) ve
KIK {iyesi olmasi olarak ézetlenebilir. Kisacasi, Umman
ihracat ve yatinm faaliyetleri igin yabanci yatirimcilara
onemli firsatlar ve tegvikler sunuyor.

Umman 2020 verilerine gore 31,7 milyar dolar ihracat, 17,7
milyar dolar ithalat gergeklestirmistir. Ulkenin en ¢ok
ithal ettigi Uriinler sirasiyla; makineler, otomotiv, elekt-
rikli cihazlar, demir-gelikten esya ve enerjidir. ithal edilen
Uriinler gz 6niine alindiginda, sanayi sektdriinde bir agik
oldugu gdze garpiyor. Ayrica, lilke petrole olan bagimliligini
azaltmak igin ekonomiyi gesitlendirme gabasi iginde.

With the sharp fall in global oil prices, Oman’s need for
economic reform in 2020 became urgent. International
credit rating agencies such as Moody's Investors Service,
S&P Global Ratings and Fitch Group lowered the country’s
credit rating to negative in 2019 and 2020 due to financial
deficits and dependence on external financing. The quar-
antine measures implemented in 2019 and 2020 to control
the spread of the COVID-19 pandemic have exacerbated
Oman’s economic problems.

The prediction that Oman’s current oil reserves will run
outin less than 20 years poses a serious economic threat.
These challenges, combined with increasing local energy
demands and high per capita carbon emissions, make it
necessary to seek alternative energy sources sooner or
later. On the other hand, Gulf Cooperation Council (GCC)
officials reported that the country’s economy has become
more vulnerable in 2020 due to the economic impact of the
COVID-19 outbreak, as well as low oil prices.

Oman'’s foreign trade policies are dominated by a liberal
perspective, with the effect of the country’'s import-de-
pendent structure. The factors that determine the foreign
trade policies of the country are the fact that it is a growing
market despite limited domestic production, new invest-
ments are encouraged, public and private sector projects are
open tointernational companies, the country’s population
is young and its consumption tendency is high, per capita
income is more than 15,000 dollars, being a member of the
World Trade Organization (WTO) and GCC. In short, Oman
offers significant opportunities and incentives to foreign
investors for their export and investment activities.

According to 2020 data, Oman realized 31.7 billion dollars
of exports and 17.7 billion dollars of imports. The most im-
ported products of the country are respectively; machinery,
automotive, electrical equipment, iron and steel and energy.
Considering the imported products, a trade deficit in the
industrial sector stands out. In addition, the country is in an
effort to diversify the economy to reduce its dependence on
oil. Therefore, the Government has concentrated on the field
of production. In Oman, which wants to attract investors

katiimfinans 63



&3 ULKE PANORAMASI

64 katiimfinans

Dolayistyla, Hilkimet tiretim alanina yogun-
lagmistir. Sanayi alaninda yatinimer gekmek
isteyen ve yatinnmcilara gesitli tegvikler sunan
Umman'da; ucuz arazi kiralanmasi, is giicii
kurallarinda esneklik, elektrik-gaz-su tedari-
ki, altyap1 imkanlarn gibi 6zendirici tegvikler
bulunuyor. Ayrica, tilkenin cografi yapisinin
tarimsal faaliyetlere engel tegkil etmesi se-
bebiyle tanim sektoriinde disa bagimlilik s6z
konusu. Bu alanda; tarimsal iretim danigman-
11§1, modern sulama teknigi, tirin tedariki gibi
sektorlere yatirim potansiyeli mevcut.

Umman'in yakin gelecekte sektdrel gesitlen-
meyi ve yapisal ekonomik dedisimi gergek-
lestirebilmesi igin turizm gibi yliksek gelir
potansiyeli olan petrol disi sektérlere odak-
lanmasi ve bu alanlara yatirim yapmasi Broo-
kings Enstitiisti uzmanlari tarafindan tavsiye
edilmektedir. S6z konusu raporda ayrica, yeni
sektorel firsatlarin artirilmasinin ve is giictin-
de Umman halkinin roliiniin ve varliinin art-
tirilmasinin da 6énemli oldugu belirtilmistir.

Diinya Bankasinin Agustos 2021'de yayim-
ladigi Korfez Ulkeleri Ekonomik Goriinim
raporunda; Umman ekonomisinin biyiik bir
altyap1 yatinnm programiyla pozitif yonli ivme
kazandidy, tilke ekonomisinin 2021'de yiizde
2,5'lik miitevazi bir biiyiime orani ile kismi bir
toparlanma yasayacagi ve orta vadeli bliylime-
nin ortalama ytizde 5,3 olacadi tahmin ediliyor.

Umman, 2040 Vizyonu Ulusal Programi kapsa-
minda turizmi canlandirmaysi, tarimi moder-
nize etmeyi, serbest sanayi bolgeleri olustur-

in the industry and offers various incentives
to investors, there are incentives such as
cheap land rental, flexibility in labour rules,
electricity-gas-water supply, infrastructure
opportunities. In addition, there is foreign
dependency in the agricultural sector since
the topography of the country is an obstacle
to agricultural activities. There is investment
potential in sectors such as agricultural
production consultancy, modern irrigation
techniques, and product supply in this field.

Experts of the Brookings Institution recom-
mend that Oman should focus on non-oil
sectors with high-income potential such as
tourism and invest in these areas in order to
realize sectoral diversification and structural
economic change soon. The report also stat-
ed that it is important to increase new sec-
toral opportunities and increase the Omani
people’s role and presence in the workforce.

In the Gulf Countries Economic Update re-
port published by the World Bank in August
2021, it is stated that the economy of Oman
has gained positive momentum with a large
infrastructure investment program, that the
country’s economy will experience a partial
recovery in 2021 with a modest growth rate
of 2.5%, and that medium-term growth will
continue with an estimated average of 5.3%.

Under the Vision 2040 National Program,
Oman aims to revive tourism, modernize
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may1 ve teknolojiye yatinm yapmay1 amagliyor. Umman
HitkGimeti, su ana kadar uygulamada bagariya ulagamadigi
hidrokarbon digy, stirdiirtilebilir ve bilgiye dayali ekonomi
hedefine 2040 vizyonunda ulagsmay1 hedeflemektedir.
2040 vizyonu kapsaminda iilkenin; petrol dis1 sektorle-
rin GSYiH'ye katkisinin yiizde 90 oranina ulagmast, Kisi
basina diigsen GSYIH payinin iki katina gikanlarak yiizde
6 oranina ulagmasi hedefleri mevcuttur. Ayrica Umman,
2040 yilina kadar ekonomideki 6zel sektor katilimini yiiz-
de 42'ye gikarmay ve yabanci yatirimi GSYIHnin ylizde
10'una gikarmayi hedeflemektedir. Umman Hilkimetinin
ekonomik gesitlendirme hamlesinin 6zel sektor yatinmi
gerektirdiginin bilincinde olmasi sebebiyle yonetim verim-
liligi ve maliyet tasarrufunu arttirmak adina harcamalan
dengeleme egiliminde oldugu soylenebilir.

Tiirkiye-Umman ikili ticareti 6zelinde konuya baktigimizda,
Tiirk firmalarinin ve tirtinlerinin tilkede olumlu bir imaja ve
yiiksek bilinirlige sahip oldugunu soyleyebiliriz. Umman'da
Tirk trlinlerinin, 6zellikle de gida {irtinlerinin olumlu bir
imaji bulunuyor. Ayrica, Tirk trliinleri hem sahip oldugu
itibar ve gliven hem de yliksek kalitesi ile pazarda avantajli
konumdadir. Umman'in petrole dayali ekonomisi sebebiy-
le petrol fiyatlarindaki diisiisler tilke halkinin biitgesini
etkilemekte ve harcama aligkanliklarina yansimaktadir.
Ummanllarin fiyati ucuz dahi olsa kalitesiz tirlin tiiketme
edilimi gbstermemesi ise ayrica kayda deger bir husus.

Sektorel anlamda 6zellikle saglik, lojistik, ulagtirma, dijital-
lesme ve imalat sektcrlerinde ciddi bir yatirim ve bitylime
potansiyeli oldugunu soyleyebiliriz. Umman'da ingaat
ve altyap1 6nci sektdrler konumunda. Bolge tilkeleri dev
projelere devam etse de petrol fiyatlarindaki olasi dalga-
lanmalarin biitge kisitlamalarina yol agabilme ihtimali
g6z ontinde bulundurulmalidir. Tirk ingaat sektorinin
hem Umman 6zelinde, hem de bodlge 6zelinde yogun bir
talebe ve yiiksek bilinirlige sahip olmasi Tiirk ig insanlar
igin ciddi bir avantaj olugturuyor.

Tiirkiye ile Umman iligkileri oldukga iyi seviyededir. fki
tlke arasindaki iligiklerin giiglenerek devam etmesi 6n-
gortilmekte, bunun ticari/ekonomik alanlardaki karsilikli
yatirimlar ve artan ticaret hacmiyle taglandirilmasi her iki
tlke yoneticileri ile ig insanlar tarafindan arzulanmakta
ve bu konuda 6nemli tegvikler yapilmaktadir.

agriculture, create free industrial zones and invest in tech-
nology. The Government of Oman aims to reach its goal of
a non-hydrocarbon, sustainable and knowledge economy,
which it has not achieved in practice in its 2040 vision.
Within the scope of the 2040 vision, the country has targets
to reach 90% of the non-oil sectors’ GDP and double its per
capita GDP share to 6%. In addition, Oman aims to increase
private sector participation in the economy to 42% and for-
eign investment to 10% of GDP by 2040. It can be said that the
Oman Government tends to balance expenditures in order
to increase management efficiency and cost savings, as it
is aware that the economic diversification move requires
private sector investment.

When we look at the issue in terms of Turkey-Oman bilateral
trade, we can say that Turkish companies and products have
apositive image and high awareness in the country. Turkish
products, especially food products, have a positive image in
Oman. In addition, Turkish products are in an advantageous
position in the market with their reputation and trust as well
as their high quality. Due to Oman’s oil-based economy, the
decline in oil prices adversely affects the budget of the people
of the country and is reflected in their spending habits. It is
also noteworthy that Omanis do not tend to consume poor
quality products, even if they are cheap.

We can say that there is a momentous investment and
growth potential, especially in the health, logistics, trans-
portation, digitalization and manufacturing sectors. Con-
struction and infrastructure are the leading sectors in Oman.
Even though the countries in the region continue with giant
projects, possible fluctuations in oil prices to cause budgetary
restrictions should be taken into consideration. The fact that
the Turkish construction industry has an intense demand
and high awareness both in Oman and in the region creates
a serious advantage for Turkish businesspeople.

Relations between Turkey and Oman are relatively good.
It is foreseen that the relations between the two countries
will continue to strengthen, and it is desired to be crowned
with mutual investments in commercial/economic fields
and increasing trade volume by the managers and business
people of both countries. Furthermore, essential incentives
are made in this regard.
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UMMAN TURK
GIRISIMCILERI ICIN

MUAZZAM BIR PAZAR
DMAN 15 AN ENORMOUS MARKET FOR TURKISH ENTREPRENEURS

Umman, pazarin kesfedecek ve degerlendirecek Tiirk yatirnmcilarini beklemektedir.

Oman awaits Turkish investors who can explore and evaluate its market.

Umman MUSIAD Temsilcisi Mehmet Giinaydin, Umman'da
is diinyasinin durumunu ve is firsatlarini Tiirk girisimciler
icin kaleme ald1.

Umman'da Turk girigimei eksigi, gozle goriiliir bir sekilde
kendisini hissettirmektedir. Ozellikle Koérfez bélgesine ya-
tinm yapmak isteyen Tiirk firmalari, gergeklegtirdikleri tilke
profili karsilagtirmalarinda bélgede bulunan gerek niifus
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MUSIAD Representative for Oman Mehmet Glinaydin wrote
about the situation of the business world and business
opportunities in Oman for Turkish entrepreneurs.

OPPORTUNITIES FOR TURKISH ENTREPRENEURS
IN OMAN

The lack of Turkish entrepreneurs is visibly evident in
Oman. Especially, Turkish companies that want to invest
in the Gulf region have preferred other countries in the

yogunlugu gerekse demografik, satin alma ve ekonomik
yapilari nedeni ile daha cazip oldugunu disiindiikleri diger
tlkeleri tercih edegelmislerdir. Fakat bu durumun bir ihmal
ve firsat kagirma oldugu agiktir. Umman, diger Korfez til-
kelerinde bulunan Tiirk yatinmecilar arasindaki rekabetten
uzak durmak isteyen Tiirk girisimecileri igin bakir bir pazar
olarak beklemektedir. Tirk firmalarin hemen tim sektor-
lerde yerlesik olarak Umman'da var olmalar1 veya giiglii bir
distribtitor bulmalar, ticari firsatlar: dederlendirebilmeleri
i¢in yardimei olacaktir.

Bilindidi tizere Korfez (ilkelerinde yaygin bir uygulama olan
yabanci yatinmecilarn sirket kurmak igin yerli sponsora ih-
tiyag duydugu model; Umman'da 1 Temmuz 2019 tarihinde
yayimlanan, 1 Ocak 2020 tarihinde yuriirlige giren kanun
ile dedismis ve yabancilarin ylizde 100 kendilerine ait sirket
kurmalarinin 6nii agilmistir. Yeni diizenleme ile Tirk yati-
rimcilar bu firsati Korfez tilkelerine de is yapabilecekleri
Umman merkezli bir agilim olarak dederlendirebilirler.

Umman'dan karayolu ile ii¢ saatte Birlesik Arap Emirlikleri
pazarina ulasilabilir. Ayrica gok kisa bir siire igcinde agilacak
olan Suudi Arabistan gimrik kapisi ile yeni otoyol aracili-
giylaRiyad, Dammam ve Cidde'ye bes ila sekiz saat arasinda
bir stirede varilabilecektir. Béylece Korfez tilkeleri arasinda-
ki kolay gimriik birligi sartlarindan faydalanilabilecektir.

Gogunluk ihracati petrol ve petrokimyasal iiriinler olan
Umman, birgok iirlinii sanayi ve gida alaninda ithal etmek-
tedir. Rakamlarin gosterdigine gére; Umman ithalatindaki
pay1 ylzde 3 olan Tlirkiye'nin heniiz gergek potansiyele
ulasamadi§i asikardir.

17,7 milyar dolar ithalat yapan Umman, bunun 525 mil-
yon dolarlik kismini Turkiye'den yapmakta ve ylizde 3

region, which they think are more attractive due to their
population density, demographic, purchasing and economic
structures in their country profile comparisons. However, it
is clear that this is an omission and a missed opportunity:.
Oman is waiting as a new market for Turkish entrepreneurs
who want to avoid competition among Turkish investors in
other Gulf countries. Having a presence in Oman or finding
a solid distributor in almost all sectors will help Turkish
companies tap into commercial opportunities.

ADVICE FOR THOSE WHO WANT TO INVEST IN OMAN

Asitis known, the model in which foreign investors need
a domestic sponsor to establish a company, which is a
common practice in the Gulf countries, has been made
changed with the law published in Oman on July 1, 2019,
which was enacted on January 1, 2020. This paved the
way for foreigners to establish companies that are 100%
their own. With the new regulation, Turkish investors can
evaluate this opportunity as an Oman-based expansion to
carry out business with the Gulf countries.

The UAE market is a 3-hour drive from Oman. What is more,
it will be possible to reach Riyadh, Dammam and Jeddah in
five to eight hours via the new highway through the Saudi
Arabian customs gate, which will soon be opened. Thus,
it will be possible to benefit from the easy customs union
conditions between the Gulf countries.

OMAN'S GENERAL BUSINESS STRUCTURE

Oman, whose majority exports are petroleum and petro-
chemical products, imports many products in the field
of industry and food. As the data show, it is evident that
Turkey, which has a 3% share in Oman imports, has not yet
reached its actual potential.

Oman, which imports 17.7 billion dollars, makes 525 million
dollars of this from Turkey, and all conditions are developing
in favour of Turkey to increase its share by 3%. It is only
waiting for Turkish investors who will explore and take
adavantage of the new Oman market.
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payin daha da artmast igin tim sartlar Turkiye le-
hine gelismektedir. Sadece bakir Umman pazarini
kesfedecek ve dederlendirecek Tiirk yatirimecilarini
beklemektedir.

Umman'dabulunan deniz ve havalimanlari ile otoyol
ingaati projelerinde Tiirk firmalarnin baskin oldu-
gunu soyleyebiliriz. Ancak bunu orta olgekli Tiirk
yatinmcilarda gérememekteyiz. Umman vatandagla-
rinin son Ui¢ yilda her yil ikiye katlayarak devam eden
turizm ziyaret kapasitesinin hizlica ticari iligkilere
yansimasini saglamak igin orta ¢lgekli gok sayida
Turk firmanin Umman'da yerlesik diizene ge¢gmesi
veya kuvvetli stratejik distribiitcr is ortaklan edin-
mesi gerekmektedir. Bu konuda her sektorde gok
bliylik bir agik oldugu hissedilmektedir.

Yeni tip koronaviriis (COVID-19) salgininin hemen
oncesinde babaannesi Tiirk olan Heysem Bin Tarik,
10 Ocak 2020 tarihinde 50 y1l boyunca Umman Sul-
tanhimi yoneten ve 79 yaginda vefat eden Sultan
Qaboos Bin Said'in yerine gegti. Gorevi devralmasin-
dan hemen sonra COVID-19 salgini ile karsi karsgiya
kalindi. COVID-19 sonrasi yasaklarin biiylik oranda
kaldinldigi 1 Eyliil 2021 tarihi sonrast ticaretin hizla
eski hareketli glinlerine dogru yiikselise gegecedi
beklenen Umman'da Tiirk yatirimeilar igin hayatin
icinde bulunan ve Turk mali kalitesinin ¢okga kul-
lanilacadi alanlar mevcuttur.

Ozellikle COVID-19 sonrasinda diinya ticaretinin en
onemli maliyet kalemlerinden biri olan denizyolu
tasimaciligi fiyatlar, Gin'den Umman yoniine dogru
artis gostermistir. Bu anlamda tiriinlerin Umman
limanina varig maliyetlerinin Tiirkiye lehine yeni bir
stratejik durum gelistirmis olmasi da Tirk tirtinleri-
nin rekabetci olmast igin bir avantaj haline gelmistir.

SITUATION OF TURKISH ENTREPRENEURS
IN OMAN

We can say that Turkish companies dominate
the sea, airports and highway construction
projects in Oman. However, we cannot see this
in medium-sized Turkish investors. To ensure
that the tourism visit capacity of Oman citizens,
which has been doubling every year in the last
three years, is reflected in commercial relations
quickly, many medium-sized Turkish compa-
nies need to settle in Oman or acquire strong
strategic distributor business partners. It is felt
that there is a considerable gap in every sector
in this regard.

OMAN IN THE POST-COVID-19 PERIOD

Heysham Bin Tarik, whose grandmother was
Turkish, succeeded Sultan Qaboos Bin Said just
before the COVID-19 pandemic, who ruled the
Sultanate of Oman for 50 years and died at the
age of 79 on January 10,2020. Immediately after
he took office, he was faced with the COVID-19
outbreak. In Oman, which is expected to rise
towards the old active days of trade after Sep-
tember 1, 2021, when the post-COVID-19 bans
were mostly recessed, there are areas in life for
Turkish investors and where Turkish product
quality can be used a lot.

Maritime transportation prices, one of the most
crucial cost items of world trade, especially after
COVID-19, have increased from China to Oman.
In this sense, the fact that the arrival costs of the
products to the port of Oman has developed a
new strategic situation in favour of Turkey has
alsobecome an advantage for Turkish products
to be competitive.
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LT Muzn islami Bankacilik Urtin ve Bolim Baskani  Head of products and segments at Muzn Islamic Banking
@ ULKE PANORAMASI Suleman Muhammad Ali

UMMAN'IN ISLAMI
FINANSTA MUAZZAM

BUYUMESI
OMAN'S TREMENDOUS GROWTH IN ISLAMIC FINANCE

Umman, diger iilkelerle 6zellikle Islami bankaciligin pay: anlarinda
karsilastirilacak olursa, 8 yillik bir siire icinde muazzam bir biiyiime kaydetti.

Compared to the share of Islamic banking in other countries, Oman has had tremendous
growth over an 8-year period.

70 katiimfinans
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Muzn Islami Bankacilik Uriin ve Béliim Bagkani Suleman
Muhammad Ali, Umman'da {slami finansin gelisimini
Katihm Finans i¢in kaleme aldu.

Umman Sultanhi@i, Arap Yarimadasinin glineydogu ke-
siminde stratejik alanda yer alan bir tlkedir. Kuzeyde
Hirmiz Bogazi, Umman Denizi ve Arap Denizine bakan 3
bin 165 km'lik genis bir sahil seridi ile tilke, tarih boyunca
Bati Asya, Levant ve Afrika'y1 Gliney Asya, Uzak Dogu ve
Okyanusya'ya baglayan 6nemli nakliye rotalarinin bir
pargasi olmugtur. Umman'in toplam niifusu yaklasik 52
milyondur.

Bélgedeki diger tilkeler ve Korfez Isbirligi Konseyi (KIK) ile
karsilastinldiginda Umman, 2013 yilinin baglarinda tilkenin
1lk Islami bankacilik penceresinin olusturulmast ile islami
finansa adim atan son tilkeydi. Buna ragmen, islami banka-
cihigin 2020 sonunda aktif bliytikligii agisindan bankacilik
sektorlinlin yiizde 14,3'liik payina ulagmasiyla o zamandan
bu yana esi goriilmemis bir biiylime kaydetti. Bu durum,
uzun yillardir Islami bankacilija sahip diger tilkelerle 6zel-
likle Islami bankacihigin pay1 anlaminda karsilastinlacak
olursa, sekiz yillik bir slire iginde muazzam bir bliyiime.

Umman'daki Islami Bankacilik sektérii, Aralik 2012'de
Umman Merkez Bankasi (CBO) tarafindan yayimlanan
Islami Bankacilik Diizenleme Gergevesi (IBRF) tarafindan
yonetilmektedir. By; lisanslama gerekliliklerini, ser'i yo-
netisim gergevesini, sermaye yeterliligi 6lgimlerini, risk
yonetimini ve dider yasal gereklilikleri igeren kapsamli
bir diizenleyici gergevedir. Organizasyonel yapi agisindan
Islami bankacilik ile baglanmak i¢in IBRF tam tesekkiillii
Islami bankalarn yani sira konvansiyonel bankalarin da
Islami bankacilik pencereleri kurmasina izin vermektedir.

Head of products and segments at Muzn Islamic Banking,
Suleman Muhammad Ali, wrote about the Islamic finance
development in Oman for Katihm Finans.

ISLAMIC FINANCE IN OMAN

Sultanate of Oman is a country strategically located in the
southeastern part of the Arabian Peninsula. With an ex-
tensive coastline of 3,165 km facing the Arabian sea, Sea
of Oman and Straits of Hormuz in the north, the country
has been a part of major shipping routes since historical
times connecting West Asia, Levant, and Africa with South
Asia, Far East and Oceania. Oman has a total population of
around 5.2 million.

Compared to other countries in the region and the GCC,
Oman was the last country to introduce Islamic finance
(IF) back in early 2013 to launch the country's first Islamic
banking window. However, the sector has seen unprece-
dented growth since then with Islamic banking reaching
a share of 14.3% of the banking industry in terms of assets
size at the end of 2020. This is a tremendous growth over an
8-year period, especially if we compare the share of Islamic
banking in other countries that have had Islamic banking
for a considerable number of years.

REGULATORY FRAMEWORK AND MARKET DYNAMICS

The Islamic Banking industry in Oman is governed by the
Islamic Banking Regulatory Framework (IBRF) issued by
the Central Bank of Oman (CBO) in December 2012. It is a
comprehensive regulatory framework covering licensing
requirements, Shariah governance framework, capital ad-
equacy measures, risk management and other regulatory
requirements. In terms of organizational structure for en-
gaging in Islamic banking business, the IBRF allows the
setting up of full-fledged Islamic banks and Islamic banking
windows of conventional banks.

Currently, the industry is characterized by two full-fledged
Islamic banks and five Islamic banking windows of conven-

katiimfinans

1



72 katiimfinans

Su anda sektorde iki tam tesekkiillii islami banka
ve bes konvansiyonel bankanin Islami bankacilik
penceresi yer almaktadur. iki Islami banka, Bank
Nizwa ve Bank Alizz'dir. Meethaq Islami Ban-
kacilik, Sultanligin en biiyiik bankasi olan Bank
Muscat'in penceresidir. Diger dort pencere; Muzn
islami Bankacilik, Maisarah Islami Bankacilik
Hizmetleri, Sohar Islami ve Ahli islami'dir,

Islami bankacilik pencere operasyonlari, IBRF
tarafindan belirlenen seri gerekliliklere uygun
olarak, kendi ayr bilangolari, 6zel subeleri, 6n
biiro personeli, temel bankacilik sistemleri ve
pazarlama faaliyetleri ile konvansiyonel ana ku-
ruluslarindan bagimsiz olarak yuritilmektedir.
Bu durum; bazi iilkelerde konvansiyonel banka
subelerinde ortak pazarlama, satis ve Islami masa
operasyonlarinin tolere edildigi islami pencere
operasyonlarinin tam tersidir. Bununla birlikte
Umman'daki islami bankacilik pencereleri, yer-
lesik prosediirlerden ve konvansiyonel ana ku-
ruluslarindan gelen idari arka ytiz desteginden
faydalanmaktadir.

Umman'daki islami Finans gériiniimiine bakti-
gimizda Takaful Umman ve Al Madina Takaful
olmak tizere iki tam tegekkiillii tekafiil operatorler
oldugunu gérmekteyiz. Islami bankacilik sektor,
tilkedeki tekafiil Girtinlerine olan talebin ana itici
glictdiir. Tekaftil sektorii, Umman Sermaye Piya-
sas1 Kurulu (CMA) tarafindan diizenlenmektedir.

Ser'i uyum, Islami bankacilik endiistrisinin belir-
leyici faktoriidiir. Bu baglamda Umman'da, Mer-
kez Bankasi (CBO)'nin Yiiksek Seriat Denetleme

tional banks. The two Islamic banks are Bank
Nizwa and Bank Alizz. Meethaq Islamic Banking
is the window of Bank Muscat, the largest bank in
the Sultanate. Other four windows include Muzn
Islamic Banking, Maisarah Islamic Banking ser-
vices, Sohar Islamic and Ahli Islamic.

Complying with the Shariah requirements as
laid down by IBRF, Islamic banking window op-
erations are being run independently from their
conventional parent organizations with their
separate balance sheets, dedicated branches,
front office personnel, core banking systems
and marketing activities. This is in stark con-
trast to the Islamic window operations in some
countries where joint marketing, selling and Is-
lamic desk operations within conventional bank
branches are tolerated. However, Islamic bank-
ing windows in Oman benefit from established
procedures and administrative back-end support
from their conventional parent organizations.

The Islamic Financial landscape in Oman is
also characterized by two full-fledged Takaful
operators, namely Takaful Oman and Al Madina
Takaful. The Islamic banking industry is the
main driver for the demand for Takaful products
in the country. The takaful sector is requlated by
the Capital Markets Authority (CMA) of Oman.

SHARIAH GOVERNANCE

Shariah compliance is the defining factor of the
Islamic banking industry. In this regard, Oman

Otoritesi tarafindan sektorin denetlendigi saglam
bir Ser'i yonetisim mekanizmasi izlenmektedir. Buna
ek olarak Islami bankalarin ve pencerelerin, Fikih-{il
Muamalat'ta uzmanlia sahip en az i¢ nitelikli ser'i
alimden olugan kendi Ser'i Denetleme Kurulu'na sahip
olmalar gerekmektedir. Ser'i Denetleme Kurulu'nun
glnlik meselelerde ser'i uyumlulugu saglamaislevini
yerine getirmesine yardimei olmak igin {slami banka-
lar, operasyonel ser'i uyumlulugu saglama konusunda
iki yonlii sorumlulugu olan ve i ayda bir ser'i dene-
timleri yliriiten I¢ Ser'i Incelemecisi bagkanhiginda iyi
yapilandirilmis bir Ser'i uyum departmani igletmek-
tedir. I¢ Ser'i Incelemecisi dogrudan Ser'i Denetleme
Kurulu'na rapor verir.

Taverruk veya emtia murabaha iglemleri; diinya gapin-
da Islami bankalar tarafindan yaygin olarak kullanil-
masinaragmen, yapilan diizenlemeye gére Umman'da-
ki Islami bankalar tarafindan herhangi bir finansman
sekli i¢in kullanilmasina izin verilmemektedir.

Bu; Islami bankalan ve pencereleri, pazarin ihtiyac-
larini karsilayan trlinler ve finansman géziimleri
gelistirmek igin yenilik¢i yapilar geligtirmeye yonelt-
ti. Umman'daki kurumsal ve bireysel pazarlara ser’i
uyumlu finansman ¢éziimleri saglamak icin Islami
bankacilik sektorii tarafindan tablodaki iiriinler ve
yontemler kullanilmaktadir.

Kisa vadeli likiditeyi yonetmek gogu {slami bankanin
karsilastigi evrensel bir sorundur ve Umman'daki {s-
lami bankacilik sektorti de bu konuda farkli degildir.
islami bankalar kisa vadeli fazla likiditelerini konvan-
siyonel bankalarla kullanamadiklarindan, teverruk

follows a robust Shariah governance mechanism, with the
sector being overseen by the Higher Shariah Supervisory
Authority of CBO. In addition to this, Islamic banks and
windows must have their own Shariah Supervisory board
(SSB) comprised of at least three qualified Shariah scholars
with expertise in Figh al Muamalat. To assist the SSB in
fulfilling its function of ensuring Shariah compliance in
day to day matters Islamic banks operate a well-structured
Shariah compliance department headed by an Internal
Shariah reviewer (ISR) who has a two-pronged respon-
sibility of ensuring operational Shariah compliance as
well as conduct quarterly Shariah audits. The ISR directly
reports to the SSB.

PRODUCT LANDSCAPE

The transactions of tawarrug or commodity murabaha,
though widely used by Islamic banks globally, are not
allowed to be used as per regulation for any form of fi-
nancing by Islamic banks in Oman.

This has led Islamic banks and windows to improvise
innovative structures to develop products and financing
solutions that cater to the market's needs. The Islamic
banking industry uses the products listed in the table and
modes to provide Shariah-compliant financing solutions
to Oman's corporate and retail markets.

ISSUES AND CHALLENGES

Managing short-term liquidity is a universal problem
faced by most Islamic banks; the Islamic banking sector
in Oman is no different. Factors such as restrictions on
tawarruq exacerbate this problem since Islamic banks
cannot deploy their short-term excess liquidity with con-
ventional banks.

Moreover, with Islamic banks and windows being only in
their first decade since inception, they have not been able
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tzerindeki kisitlamalar gibi faktorler bu sorunu
daha da agirlagtirmaktadir.

Ek olarak, Islami bankalar ve pencerelerin ilk yil-
larinda olmalari nedeniyle, gok daha biiyiik kon-
vansiyonel bankalarla karsilagtirildiginda diisiik
maliyetli, iyi gesitlendirilmis bireysel finansman
tabani olusturamadilar ve bu nedenle biiyik sir-
ketler ile kurumlardan gelen toptan finansman
kaynaklarina givenmek zorunda kaldilar. Bu
durum kar paylarini olumsuz etkilemekle bir-
likte mevduat tarafinda yogunlagma riskini de
artirmaktadir.Kisa vadeli sukuk ve likidite yone-
timi araglarnin bulunmamasi, islami bankalarin
aktif-pasif uyumsuzlugunu verimli bir sekilde
yonetme yeteneklerini sinirlandirmaktadir. Sukuk
enstrimanlarinin az bulunmasi, gogu kurumun
yatinim igin mevcut sinirh sukuku satin alip elinde
tutmayi tercih etmesi, gok sinirh bir ikincil piyasa
faaliyetine yol agmistir. Bu sorunu ¢ézmek igin,
sektdr katilimeilarinin daha kisa vade araglarini
yapilandirmalari ve tanitmalari igin acil ihtiyag
vardir.

Geng ve artan niifusuyla konut finansmani sek-
tériiniin zamanla daha fazla talep gérmesi bekle-
niyor. Ancak Islami bankacilik sektériiniin konut
finansmani varlik oranina ulagmasiyla birlikte
piyasa firsati kisitlanacak ve ileriye doniik olarak
mevcut likidite sinirh olacaktir. Bunun igin gegerli
bir ¢ozlim, Islami ikincil ipotek piyasasi menkul
kiymetlegtirmesi olabilir. By, gesitli vadelerde su-
kuk ihracini miimkiin kilacak ve boylece endiist-
rinin kisa vadeli likidite ihtiyaglarini yénetmesine
de yardimci olacaktir.

Kiiresel kredi derecelendirme kurulusu Moody's
glincel bir raporunda Tiirkiye ve Umman'i en hizl

tobuild alow-cost, well diversified retail funding
base compared to much larger conventional
banks and hence have to rely on the wholesale
funding sources from large corporates and enti-
ties. This impacts the profit margins negatively
as well as increases the concentration risk on
the deposit side.

The non-availability of short term sukuk and
liquidity management instruments limits the
ability of Islamic banks to manage their asset
liability mismatches efficiently. The scarcity
of sukuk instruments has also led to a very
limited secondary market activity, with most
institutions preferring to buy and hold the lim-
ited sukuk available for investment. Thereis an
urgent need for industry participants to structure
and introduce more shorter tenor instruments
to resolve this issue.

With a young and growing population, the
housing finance sector is set to see more de-
mand over time. However, with the Islamic
banking sector reaching the housing finance
asset ratio limits the market opportunity and
the available liquidity will be limited going
forward. A viable solution for this can be
Islamic secondary mortgage market secu-
ritization. This will enable the issuance of
sukuk of various tenors, thereby also helping
the industry manage the short-term liquidity
requirements.

TURKISH PARTICIPATION BANKING SECTOR

Global credit rating agency Moody's recent
report rated Turkey and Oman as the fast-
est-growing IF markets. The share of the Turk-

biiytiyen Islami finans pazarlarn olarak derecelendirdi.
Turkiye katilim bankacilifi sektoriintin 2020 yilsonu
itibanyla toplam bankacilik sektorii aktifleri igindeki
pay1 yizde 7,2 olarak gergeklesti. Bilylik bir Miisli-
man niifus, hitkimetin ve diger paydaslarin ilgisi ve
fintek gelismeleri ile Turkiye'de katihm bankaciliyi
sektorliniin hizh bitylimesi i¢in biiytik bir potansiyel
mevcuttur. Bazi tahminler 2025 yilina kadar iki katina
¢ikmasini bekliyor. Ancak bu potansiyele ulagmak igin
asagidaki faktorler gok 6nemli olacaktir:

Islami finans hakkinda farkindalik: Gogunlugu Miis-
liiman olan tilkelerde miisteri tabani arasinda Islami
finans ile ilgili siipheler, sorular ve netlik olmamasi,
endiistrinin bilylimesi i¢in her zaman biiyiik bir engel
olmustur. Bunlarin giderilmesi igin tilkenin farkli bolge-
lerindeki ve ekonomik merkezlerindeki ser'i alimlerini
ve yerel imamlari igeren farkindalik sadlayan atolye
calismalari, seminerler vb. organizasyonlar olabilir.

Islami finans egitimi: Yeterli diizeyde kalifiye perso-
nel bulunmadan higbir sektor bliyiyemez. Bu durum
islami bankalar séz konusu oldugunda, sube aglarini
genisletmede ve piyasa ihtiyaglarini karsilamak igin
etkili irlinler gelistirmede 6nemli bir engel olabilir. Bu
nedenle lise ve tiniversite diizeyinde Islami finansla
ilgili e@itimlere ihtiya¢ duyulmaktadir.

Piyasada rekabetgi tirtinler gelistirmek: Islami banka-
larin ser’i uyumlulugu saglarken ayni zamanda piya-
sada rekabetci olan ve miisterilerin farkli ihtiyaglarini
karsilayan trlinler gelistirmesi gerekir. Ser'i uyumlu
rekabetci Urtinler gelistirmek, islami bankalarn ek-
siksiz bir iirin paketi gelistirmesini ve miigterilerinin
konvansiyonel bankalara gegmemesini saglayacaktir.

MKOBI (Mikro, Kiigiik ve Orta Biiytikliikteki Isletmeler)
segmentinin hedeflenmesi: Tiirkiye ekonomisinde;
cok sayida orta ve kiigiik olgekli sanayi, is ve tarim
birimi bulunmaktadir. Bunlar, tiim tilkeler tarafindan
gelecek igin 6nemli bilyime motorlar: olarak kabul
edilmektedir. Ikincisi, bu kuruluslar daha cok ser’i
konularla ilgili olma egilimindedir ve operasyonlari
daha kolay ozellestirilmis Islami tirtinler gelistirmek
igin bir firsat saglar.

{slami fintek: Teknolojinin gelisen dogast; kitle finans-
mani, P2P finansmani vb. kavramlar finansmana erig-
menin ekonomik ve verimli bir yolu haline getirdi.
Ayni zamanda fintek uygulamalari, katihm bankaciligi
sektoriine geleneksel fiziki gubelere yapilan agir yati-
rimlara gerek kalmadan miisteri tabanina ulagma ve
hizla genigletme firsati sunmaktadir.

ish participation banking sector at year-end 2020
stood at 7.2% of the total banking sector assets. With
alarge Muslim population, interest from the govern-
ment and other stakeholders and advancements in
fintech, there is a vast potential for the rapid growth
of participation banking sector in Turkey. Some es-
timates expect it to double by 2025. However, the
following factors will be very crucial in achieving
this potential:

Awareness about Islamic Finance: doubts, questions,
and non-clarity regarding IF among the customer
base have always been a major impediment for the
industry's growth in every Muslim majority country.
These can be dispelled by having widespread aware-
ness efforts in the form of workshops, seminars,
etc, involving Shariah scholars and local imams
in different country regions and economic centres.

Islamic Finance Education: no industry can grow
without the availability of an adequate level of quali-
fied personnel. In the case of Islamic banks, it can be
amajor roadblock in expanding their branch network
and developing effective products to cater to the mar-
ket needs. Hence education regarding Islamic finance
at high school and university levels is a necessity.

Developing market competitive products: while en-
suring Shariah compliance, Islamic banks also need
to develop products that are also market competitive
and fulfil the diverse needs of the customers. De-
veloping shariah-compliant, competitive products
will ensure that Islamic banks develop a full suite
of products and do not lose their customers to con-
ventional banks.

Targeting MSME segment: Turkish economy is char-
acterized by many medium and small scale indus-
trial, business and agricultural units. These have
been recognized as crucial growth engines for the
future by all countries. Secondly, these entities tend
to be more Shariah concerned, and their operations
provide an opportunity for developing more easily
customized Islamic products.

Islamic Fintech: evolving nature of technology has
made concepts like crowdfunding, P2P finance, etc.
an affordable and efficient way to access funding.
At the same time, fintech applications provide an
opportunity for the participation banking sector to
reach out and rapidly expand their customer base
without the cost of heavy investments in traditional
brick and mortar branches.
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TURKIYE VE
UMMAN ARASINDA

KARSILIKLI KAZANIM
MUTUAL ACHIEVEMENT BETWEEN TURKEY AND OMAN

Bank Nizwa ézellikle fintek ve helal ekonomi sektoriine katk: saglamak iizere
Tiirkiye’deki ayak izini artirmay: ve normalin 6tesine gecmeyi hedefliyor.

Bank Nizwa aims to expand further the footprint in Turkey and go beyond average, mainly
contributing to the Fintech and Halal Economy Sector.
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Bank Nizwa Uluslararasi iligkiler Yoneticisi Aiman Salih,
Umman'in ilk Islami bankasi Bank Nizwa'nin yolculugunu
ve Tlrkiye ile Umman arasindaki is birligi potansiyelini
Katihm Finans i¢in degerlendirdi.

Bank Nizwa, kurulusundan bu yana misterilere de@isen ih-
tiyaglarn dogrultusunda benzersiz bir bankacilik deneyimi
sunmak amaciyla ser'i uyumly, yenilik¢i finans goziimleri
saglamay1 vadetmektedir. Umman'daki ilk islami banka
olan Bank Nizwa, Islam'in temellerine dayanan sektorel
bir dedisime onciilik etmistir.

Bu durum, miisterilerimizin evlerinden rahatlikla iglem-
lerini gergeklestirmelerine olanak saglayan bir teknolojiyi
Islami bankaciliga entegre etme ¢abalarimizdan ve uzun
vadeli vizyonumuzdan da agikca goriilmektedir.

Umman'in islami Finans endiistrisinin biiylimesinde 6n
saflarda yer alarak miuigteri iligkilerimizi genigletme/de-
rinlestirme, yetenekleri editme ve elde tutma, dogru irin
ve hizmetler sunma konularina yatinnm yapiyoruz. Bugiin,
bankanin musteri odakl yaklasimz, dijital uzmanliklarn ve
etkileyici finansal sonuglari, bankanin, Umman'in islami
bankacilik sektorindeki lider ve glivenilir konumunu or-
taya koyuyor.

Tum stratejik girisimlerimiz ve planlarimiz hem birey-
ler hem de kurumsal agidan tercih edilen finansal ortak
olmay1 hedeflerken Umman'in ekonomik biiylimesinde
ve sosyal gelisiminde anlaml bir rol oynamak tizere dii-
zenlenmistir. Bu amagla Bankanin Proje Finansman ve

Bank Nizwa International Relations Manager Aiman Salih
evaluated the journey of Oman's first Islamic bank, Bank
Nizwa, and the potential for cooperation between Turkey
and Oman for Katiim Finans.

AS OMAN'S FIRST DEDICATED ISLAMIC BANK, WHAT
FACTORS DISTINGUISH BANK NIZWA FROM OTHER
BANKS?

Since its inception, Bank Nizwa has been committed to
providing Sharia-compliant innovative financial solutions
to offer customers a unique banking experience in line with
their evolving needs. Being the first Islamic bank in Oman,
Bank Nizwa has successfully pioneered change in the indus-
try that is progressive and rooted in the foundations of Islam.

This is evident from our efforts and long-term vision of in-
tegrating technology with Islamic banking, which enables
customers to bank from the comfort of their homes.

As we are at the forefront of Oman's Islamic Finance in-
dustry's remarkable growth, we continue to expand and
deepen our client relationships, train and retain talents, and
invest in the right products and services. Today, the bank's
customer-centric approach, digital prowess, and impressive
financial results rightfully manifest its leading and most
trusted position within Oman's Islamic banking sector.

All our strategic initiatives and plans are aligned to play a
meaningful role in the Sultanate's economic growth and
social development while aiming to be the financial partner
of choice for individuals as well as for corporate. For this
purpose, the Bank's Project Finance and Syndication func-
tion strongly and dedicatedly supports the government's
diversification plan and continues to do so by playing a
crucial role in Oman's 2040 vision. We have continued to
invest in projects that promise great returns and positively
impact the communities we operate in.

Continuous development on our IT infrastructure is another
of Bank Nizwa's strategic goals for the short and long term.

katiimfinans
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Sendikasyon fonksiyonu, Hilkimet'in gesitlen-
dirme planini gii¢li bicimde desteklemekte ve
Umman'in 2040 vizyonunda 6nemli bir rol tist-
lenerek devam etmektedir. Sadece yiiksek getiri
odakli degil ayni zamanda, faaliyet gésterdigimiz
topluma olumlu yonde etkileyen saglayan proje-
lere yatinim yapmaya devam etmekteyiz.

Bankacilik Teknolojileri yapimizda siirekli geligim
saglanmasi Bank Nizwa'nin kisa ve uzun vadeli
stratejik hedeflerinden biridir. Miigteri deneyi-
mini artirmak amaciyla banka, yapay zeka, veri
bilimi ve robotik gibi gelecege hazir platformlara
ve en ileri teknolojilere 6nemli yatinmlar yapti.
Bu, gelecekteki buylimeye yonelik bir pozisyon
olusturmak igin devam edecektir. 2022 yilinda
da devam edecek olan énemli déniisiim ve kade-
melendirme programlarinin bir kismi Bireysel ve
Toptan Bankacilik miisterilerimize yeni 6zellikler
ve hizmetlerle yepyeni yada ayricalikli bir misteri
deneyimi yasatacaktir.

Bank Nizwa'da stirdiirtilebilirligi glinliik operas-
yonlanmizin, sistemlerimizin ve siireclerimizin
bir pargasi olarak benimsiyoruz. Tam tesekkiillii
bir Islam bankasi olarak, siirdiiriilebilirlik stratejisi
is stratejimizin bel kemigini olusturuyor. Buna
paralel olarak, Umman'da faaliyet gdsteren islami
bankacilik endiistrisi igin bir kriter olan stirdiiri-
lebilir ve verimli bir galisma modeli olugturulmasi
hedefindeyiz. Suanda da ekonomiye, topluma ve
cevreye odaklanacak olan bankacilik sistemimize,
stirdurtlebilirlikle ilgili en giincel uygulamalar
entegre etmek igin galigiyoruz. Oniimiizdeki do-
nemde misterilerimize daha fazla fayda saglama-
nin ve onlan Umman'n dijital bankacilik cagina
dahil etmenin mutlulugunu yastyoruz.

The Bank has made significant investments
in future-proofing platforms and cutting-edge
technologies such as artificial intelligence, data
sclence, and robotics to enhance customer ex-
perience. This will continue in order to posi-
tion the business for future growth. Some of
the extensive transformation and up-gradation
programs that will continue into 2022 will give
our Retail and Wholesale Banking customers
a whole new customer experience with new
features and services.

At Bank Nizwa, we adopt sustainability as a part
of our daily operations, systems and processes.
As a full-fledged Islamic bank, a sustainability
strategy forms the backbone of our business
strategy. In line with the same, we aspire to
establish a sustainable and efficient operating
model, abenchmark for Oman's Islamic Banking
industry. Currently, we are working on integrat-
ing the latest practices in sustainability within
our banking system, which will focus on the
economy, society and the environment. We will
take further steps to realize our potential. We are
delighted to provide more significant benefits to
our customers and include them in the age of
digital banking in Oman.
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Umman, Sultanhigin toplam bankacilik varliklarindaki
ylzde 14,31k payiyla diinyanin en biiyiik 15. Islami
bankacilik sektérii konumuna geldi. Umman'da Islam
Bankacili§i, Umman Bankacilik Kanunu'nun uzantisi
olarak, Islami Bankacilik icin Diizenleyici Gerceve'de
(IBRF) de belirtildigi gibi gok iyi diizenlenmigtir. Um-
man Merkez Bankasi (CBO), son yillarda bankacilik
sektorline esit firsatlar saglamak igin galigmalarini
yogun bir sekilde siirdiirmektedir. Dikkat geken bir
diger nokta ise, gok cesitli zorluklara ragmen, iki tam
tesekkiillii Islami banka ve alt1 islami pencereyle, ser'i
uyumlu bankacilik varliklarinin 2020 yilinda Umman'in
toplam bankacilik varliklarinin ylizde 14,3uni olustur-
dugu ve biiylimenin 2021-22'de de devam etmesinin
beklendigidir.

Bank Nizwa, Islami finans kavrami ve ilkeleri konusun-
da farkindalik yaratma ve bu konudaki ¢ok yonlii fay-
dalarini1 Umman'daki insanlarla paylasma konusunda
uzun siredir kararliligini siirdiiriiyor. Bu da, stirdiriile-
bilir bir toplum ve ekonomi olusturmak i¢in toplumun,
ser'iuyumlu bankacilik degerleri lizerinde galigsmasina
olanak taniyarak kapsamli bir sosyal yardim/destek
programiyla gergeklestirilmistir. COVID-19 salgininin
getirdidi kisitlamalara ragmen Bank Nizwa, online
seminerler ve sanal etkinlikler araciligiyla Islami fi-
nans bilgisi yardimiyla Umman'daki yerel topluluklara
ulagma ve onlar giiglendirme goérevini sirdirdi. Bu
sayede Bank Nizwa, dini inanglarindan 6diin vermeden
finansal agidan giivenli yasam tarzlarini stirdiirme
konusunda miisterilerin glivenini kazanmasina yar-
dimc1 oldu.

HOW IS THE ISLAMIC BANKING INDUSTRY IN
OMAN? WHAT EFFORTS HAVE BEEN UNDERTAKEN
BY BANK NIZWA TO RAISE AWARENESS AROUND
ISLAMIC FINANCE?

Oman has become the world's 15th largest Islamic banking
industry, commanding a 14.3 per cent share in the Sul-
tanate's total banking assets. In Oman, Islamic Banking is
very well requlated as enshrined in the Islamic Banking
Regulatory Framework (IBRF) in extension to the Oman
Banking Law. Over these years, the Central Bank of Oman
(CBO) has put in concerted efforts to provide equal op-
portunities for the banking sector. Interestingly, despite
many challenges, with two full-fledged Islamic banks and
five Islamic windows, sharia-compliant banking assets
accounted for 14.3% of Oman's total banking assets in
2020, and the growth is expected to continue in 2021-22.

Bank Nizwa maintains a long-standing commitment to
raising awareness of the concept and principles of Islamic
finance and sharing its multifaceted benefits with people
across the Sultanate. This has been done through an ex-
tensive outreach program by engaging the community
on sharia-compliant banking values to build a sustainable
society and economy. Despite the restrictions posed by
the COVID-19 pandemic, Bank Nizwa continued on its
mission to reach out to local communities across Oman
and empower them with the knowledge of Islamic finance
through webinars and virtual events. This has helped
Bank Nizwa earn customers' trust in enabling them to
lead financially secure lifestyles without compromising
on their religious beliefs.

WHICH AREAS OF COOPERATION IN ISLAMIC
FINANCE ARE AVAILABLE BETWEEN OMAN AND
TURKEY?

The bilateral relations have been developing from the
early '70s till date based on common interests and mutual
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iki tilke arasindaki iligkiler, ortak menfaatler ve
karsilikli faydalara dayali olarak 1970'lerin basin-
dan ginimuze kadar geligsmektedir. Yayinlanan
son glincel rakamlara gore ticaret hacmi 450 - 500
milyon dolar civarindadir. Bumiktar Umman'dan
Turkiye'ye yapilan ihracatin ytizde 15'ini ve Tur-
kiye'den Umman'a yapilan ithalatin geri kalanini
olusturmaktadir.

Her iki {ilke de heyecan verici pazarlara sahip
olmasinin yani sira Islami Bankacilik ve Finans
konusunda sektdrde etkileyici gelismeler var.
Islami finans alaninda, Umman ve Tiirkiye ara-
sinda gesitli karsilikl kazanim, ortak galigma ve
igbirligi yollan elde edilebilir. Bunlar disinda tabi
ki 6zellikle Islami finans alaninda Umman'in hizl
bliyimesi agisindan know-how, insan kaynaklari
ile uzmanlik dedisimi de yer almaktadir.

Helal turizm, helal ekonomi, girigimcilik, ticaret,
yesil finans ¢oziimleri, tarim ve fintek ¢oziimleri
temalary, her iki tilkenin de Islami finans tara-
findan desteklenen ve finanse edilen karsilikli
kazang sagladigi noktalardir.

Turkiye'nin Uluslararasi Dogrudan Yatinmlar?,
vizyon 2040'a yatinnm yapmak tizere katilim ban-
kalar {izerinden Umman'a yonlendirilebilir. islami
Bankalari her yetki alaninda, ortak kazanimlara
giden akiglarn kolaylastirmak ve Tiirkiye'deki Um-
manhlar ve Umman'dakiTiirkler de dahil olmak
uzere her tilkede yeni yerel ve yurt dis1 miisteri
tabanlarna erisim saglamak igin Umman ve Tir-

benefits. Trade volume is around USD 450 — 500
million based on the latest published figures,
consisting of 15% exports from Oman to Turkey
and the remaining imports from Turkey to Oman.

Both countries are exciting markets, and there
are compelling developments in the industry
when it comes to Islamic Banking and Finance.
In Islamic finance, there could be multiple ave-
nunes of mutual gains, collaboration, and coop-
eration between Oman and Turkey. Of course,
know-how, human resources and expertise
exchange and development, particularly given
Oman's rapid growth in Islamic finance.

Themes of halal tourism, halal economy, en-
trepreneurship, trade, green finance solutions,
agriculture, and fintech/technology solutions
are where both countries gain from each other
backed and funded by Islamic finance.

Turkish FDI can be directed to Oman via Islamic/
Participation banks for investing in vision 2040.
Islamic Banks in each jurisdiction could open
cross border branches in Oman and Turkey to
smoothen the flows towards joint gain and ac-
cess tonew local and expatriate customer bases
in each country, including Omanis in Turkey
and Turks in Oman. For All the potentials, Bank
Nizwa aims to be focal in initiating and materi-
alising the same creating "Islamic Finance lead
diplomacy".
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kiye'de sinir 6tesi subeler agabilir. TUm potansiyeller
icin Bank Nizwa, aynisini yaparak Islami Finans li-
derliginde diplomasi baglatmay1 ve gerceklestirmeyi
amaclamaktadir.

Kuruldugumuz giinden bu yana, basta uzun vadeli ve
kisa vadeli fonlama islemleri olmak tizere Tiirkiye'de-
ki katilim bankalarinin ¢oguyla is birligi yapiyoruz.
Bunun yani sira, ticaret finansmani iginin alinmasi/
gonderilmesi, akreditifler, karsi garantiler ve tahsil
senetleri de var.

Ithalatc1 bir tilke olarak, miisterilerimiz icin Tiirkiye'ye
daha fazla akreditif agiyoruz. Tirk firmalarinin yaptigy/
yuriittig projeler oldudu igin farkli iglem tutarinda
bankalardan karsi garanti iglemleri aliyoruz. Ancak
2021'den itibaren, Bank Nizwa 6zellikle fintek ve helal
ekonomi sektoriine katki saglamak tizere Tiirkiye'de-
ki ayak izini artirmay1 ve normalin Otesine gegmeyi
hedefliyor. Bank Nizwanin sermaye tabani yakin za-
mandaki yetki ihraciyla birlikte geniglemeye devam
ediyor. Beklentiler Turk katihim bankalariyla ig birligi
iginde daha fazla varlik gésterme yoniinde.

In what areas Bank Nizwa been cooperating with Turkish
participation banks?

Since its inception, we have been cooperating with most
Turkish participation banks, especially on long-term and
short-term placements. Besides that, receiving/sending
trade finance business; letter of credits, counter guaran-
tees and bill of collections.

Being an importer country, we issue more L/C's to Turkey
for our clients. As there are projects handled/managed by
Turkish companies, we receive counter guarantees from
the bank in Turkey with different ticket sizes. However,
moving from 2021 onwards, Bank Nizwa aims to expand
the footprint in Turkey and go beyond average, mainly
contributing to the Fintech and Halal Economic Sector.
Bank Nizwa's capital base is expanding given the recent
rights issue, the prospects appear even more timely and
suitable for more to cooperate with Turkish participation
banks.
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E @/ Etki
Yatinmi
D Damisma
Kurulu

EYDK II. YUVARLAK MASA ETKINLIGI GERCEKLESTI

FATMA GINAR ISEDAK'TA SUNUM YAPTI
FATMA CINAR MADE A PRESENTATION AT COMCEC

EYDK HELD THE SECOND ROUNDTABLE EVENT

TKBB Uluslararas: fliskiler ve Kurumsal {letisim Mudiirii
Fatma Cinar, stirdiiriilebilir kalkinma amagclar odaginda
ileriye doniik adimlarin belirlendidi Etki Yatirnmi Danigma
Kurulu (EYDK) II. Yuvarlak Masa etkinligine katildi.

Etki yatinmini Turkiye'de ana akim bir yatinm modeli
haline getirmek ve Turkiye'nin etki yatirimi alaninda
uluslararasi ig birliklerine, modellere ve projelere imza
atabilmesini saglamak hedefiyle kurulan Etki Yatirimu
Danigma Kurulu (EYDK), yuvarlak masa etkinlikleri di-
zenleyerek etki yatirimi baglaminda BM Sirdiirtilebilir
Kalkinma Amaglarina (SKAllara) ulagilmasi igin yapilmasi
gerekenleri dederlendiriyor.

24 Agustos 2021'de gergeklesen ikinci yuvarlak masa top-
lantisinda asagidaki hedeflere ulagilmasi amaglanda:

+ EYDK {iyeleri tarafindan oncelik verilen destekleyici ey-
lemlerle ilgili olarak Tirkiye'de etki yatirnmi unsurlarinin
mevcut durumunu detaylandirilmasi ve notlarin ilk yu-
varlak masanin daha genellestirilmis sonuglariyla kar-
silastirilmasi.

« Etki yatinminin temel unsurlanni beslemek igin dncelikli
eylemler ile yerel ekosistemdeki baslica zorluklar arasinda-
ki tutarsizligin tartisilmasi ve notlann ilk yuvarlak masanin
daha genellestirilmis sonuglanyla karsilagtirilmasi.

Toplantinin katiimeilan arasinda UNDP Istanbul Ulusla-
rarast Kalkinma Ozel Sektorii Merkezi Direktorii Giilgin
Salingan, TKBB Uluslararast {liskiler ve Kurumsal Iletisim
Miidiirii Fatma Cinar, Turkven Direktorii Hale Ozsoy Bi-
yikl, idacapital, Yonetici Ortag: Cem Baytok, Tirkiye Sinai
Kalkinma Bankasi (TSKB) Genel Miidiir Yardimcisi Meral
Murathan ve Garanti BBVA Sorumlu Bankacilik Koordinas-
yon Yoneticisi Nazli Gakiroglu Boysan yer aldi.

Fatma Cinar, “flgili ulusal ve uluslararasi kurumlar EYDK'ya
davet etmeye devam etmek bilgi tabanini ve adini giiglen-
direcektir” diyerek goriig bildirdi.

EYDK Bagkani Safak Miiderrisgil, goriiglerini soyle dile ge-
tirdi: “Etki 6lgimi ve yonetiminde yetkinlik vazgegilmezdir.
Bu alan kiiresel olarak hala yeni bir alan ve Tirkiye hizli
hareket ederek rekabet avantaji elde edebilir. Ulkemiz bu
alanda kendini konumlandirdiktan sonra, yenilik¢i fonlar
ve araglar aracilidiyla sermayeyi harekete gegirmek daha
kolay olacaktir”
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International Relations and Corporate Communication Man-
ager of the Participation Banks Association of Turkey (TKBB),
Fatma Cinar, participated in the Second Roundtable of the Im-
pact Investing Advisory Board (EYDK) where future prospects
are specified in the focus of sustainable development goals.

The Impact Investing Advisory Board (EYDK), which was es-
tablished to make impact investing a mainstream investment
model in Turkey and enabling Turkey to sign international
collaborations, models and projects in the field of impact
investing, organises roundtable events to meet the UN Sus-
tainable Development Goals (SDGs) and evaluates the require-
ments toreach these goals in the context of impact investing.

The second roundtable meeting held on 24 August 2021 aimed
to achieve the following objectives:

Detailing the current status of impact investing elements
in Turkey regarding supportive actions prioritised by EYDK
members and comparing the notes with the more generalised
results of the first roundtable.

Discussing the discrepancy between priority actions to nur-
ture critical elements of impact investing and key challenges
in the local ecosystem and compare notes with the more
generalised results of the first roundtable.

The meeting took place with the participation of the UNDP
Istanbul International Development Private Sector Center
Director Giilgin Salingan, TKBB International Relations and
Corporate Communications Manager Fatma Cinar, Turkven
Director Hale Ozsoy Biyikli, idacapital Managing Partner Cem
Baytok, Turkey Industrial Development Bank (TSKB) Deputy
General Manager Meral Murathan and Garanti BBVA Respon-
sible Banking Coordination Manager, Nazli Gakiroglu Boysan.

Fatma Ginar commented on the prospects of continuing to
invite relevant national and international institutions to EYDK
to "strengthen its knowledge base and network."

President of EYDK Safak Miiderrisgil expressed her views as
follows: “Competence in impact measurement and manage-
ment is indispensable. This is still a niche area globally, and
Turkey can gain a competitive advantage by acting swiftly.
Once our country has positioned itself in this area, it will be
easier to mobilise capital through innovative funds and tools.”

ISEDAK Mali Isbirligi Galisma Grubu 16. Toplantisi,
9-10 Eylul 2021 tarihlerinde gevrimigi olarak ger-
geklesti. 21 {iye tilkenin temsilcilerinin katildidi
toplantida SESRIC, SMIIC, IKB, CIBAF]I, IFSB, {iT
Borsalar Forumu, ISEDAK Sermaye Piyasasi Dii-
zenleyiciler Forumu, IIT-ISEDAK Merkez Bankalar
Forumu, Tiirkiye Katilim Bankalan Birligi (TKKB),

COMCEC commenced its 16th meeting on Financial
Cooperation Working Group online on September 9-10,
2021. Representatives of SESRIC, SMIIC, IKB, CIBAFT,
[FSB, OIC Exchanges Forum, COMCEC Capital Market
Regulators Forum, OIC-COMCEC Central Banks Forum,
Participation Banks Association of Turkey (TKKB), Ziraat
Portfolio and COMCEC Coordination Office were pres-

Ziraat Portfdy ve ISEDAK Koordinasyon Ofisi tem- T g entat themeeting attended by representatives from 21
COMCEC

silcileri de yer ald1.

TKBB Uluslararast iliskiler ve Kurumsal {letisim Mudiiri
Fatma Cinar, 9 Eyliil 2021 tarihinde, Mikro Isletmeler ile
KOBI'lerin Covid-19 Salgimina Kars: Desteklenmesinde
Islami Finans'in Rolii konulu ISEDAK 16. Mali Is Birligi
Galisma Grubu Toplantisi'nda, Katilim Bankalarinin Mikro
Isletmeler ile KOBi'lerin Finansmanindaki Deneyimleri
baglikl bir sunum yapt.

ISEDAK Mali s birligi Galisma Grubu toplantilan kapsa-
minda Islam {s Birlidi Teskilat: tiye tilkeleri arasinda finans
sektorini igeren is birligi imkanlarnni geligtirmek ve de-
rinlestirmek tizere her yil belirli bir konu 6zelinde bilgi ve
tecriibe aligverisinde bulunuluyor. Bu kapsamda tiye tilke
temsilcileri tarafindan gelistirilen politika tavsiyeleri ISE-
DAK Bakanlar Oturumuna sunuluyor.

member countries.

TKBB International Relations and Corporate Communications
Manager Fatma Cinar made a presentation titled “Experiences
of Participation Banks in the Financing of Micro Enterprises and
SMEs" at the 16th Financial Cooperation Working Group Meeting of
COMCEC titled as the Role of Islamic Finance in Supporting Micro
Enterprises and SMEs Against the Pandemic on September 9, 2021.

Within the scope of the COMCEC Financial Cooperation Working
Group meetings, information and experience are exchanged
every year on a specific subject to develop and deepen the co-
operation opportunities involving the finance sector among the
member countries of the Islamic Cooperation Organization. In
this context, policy recommendations developed by member
country representatives are presented to the COMCEC Minis-
terial Session.

TKBB'DEN UNIVERSITE ZIYARETLERI UNIVERSITY VISITS FROM TKBB

Tiirkiye Katilim Bankalar Birligi (TKBB), katilim bankacilid
ekosistemindeki ana paydaglari ile etkilesimi artirmak,
sektoriin insan kaynaginin yetistirildigi ve gelisimde etkin
rol oynayan egitim sistemiyle baglarnni giiglendirmek ama-
ciyla iniversite ziyaretleri gergeklestiriyor. Bu kapsamda,
TKBB Yoneticileri, TKBB Danisma Kurulu Uyeleri ve uz-
manlarindan olusan heyetler, KTO Karatay Universitesini
ziyaret ederek, Islam Iktisad: ve Finans Bolimii basta olmak
Uzere karsilikli i birligi konular ve sektorel meseleler ele
alirken Necmettin Erbakan Universitesi Rektorii Sayin Cem
Zorlu ve Selguk Universitesi Rektdrii Sayin Prof. Dr. Metin
Aksoy ile iniversitelerinde bulustu.

The Participation Banks Association of Turkey (TKBB) con-
ducted university visits to increase interaction with its
main stakeholders in the participation banking ecosystem
and strengthen the sector's ties with the education system,
which trains human resources and plays an active role in
development. In this context, delegations consisting of TKBB
Executives, TKBB Advisory Board Members and experts
visited KTO Karatay University. They discussed mutual
cooperation and sectoral issues, especially with the Islamic
Economics and Finance Department. They also met with
the Rector of Necmettin Erbakan University Mr. Cem Zorlu
and the rector of Selguk University Prof. Dr. Metin Aksoy.
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TKBB'YE CIFTE ODUL
DOUBLE AWARD T0 TKBB

Bu sene 20. yilini kutlayan Tirkiye Katiim Bankalan Birligi
(TKBB), "Siirdiirtilebilir Bir Diinya Igin" sloganiyla hazirlanan
2020 y1li faaliyet raporuyla, Ingiltere merkezli IADA Uluslararasi
Yillik Rapor Tasanim Odiilleri'nde i¢ tasarimda altin, genel de-
Jerlendirmede giimis 6diile layik goriilerek gifte 6diil kazandi.

Yillik faaliyet raporlarinda orijinalligin sinirlarini en ist sevi-
yeye gikarmay1 hedefleyen IADA, TKBB'nin 2020 yili faaliyet
raporunu estetik ve sanatsal tasarimda en iyiyi ornekleyen
calisma olarak diinya ¢apinda tescilledi. Ingiltere merkezli
olan IADA, diinya genelinde yillik rapor tasariminda en iyiyi
hedefleyen sira disi galismalar kabul ediyor.

TKBB Genel Sekreteri Osman Akyiiz, TKBB'nin "Siirdiiriilebilir
Bir Diinya I¢in" sloganiyla 6n plana gikan 2020 yili faaliyet
raporunda, katilim bankalarinin yillik detayh finansal veri ve
mali tablolarinin yani sira katilim bankaciligi ve bankacilik
sektdriiniin gelisimini, Diinya ve Tlirkiye ekonomisinde yaga-
nan gelismeleri ortaya koydugunu dile getirdi. Akyliiz, "Sektore
ve ekonomiye dair Sntimiizdeki donem beklentilerini, katihm
bankalarimizin siirdiiriilebilirlik faaliyetleri ile dijitallesme
galismalar dahilindeki tirtin hizmet ve ig modelleri, gok yonli
ve biitiinsel bir strateji ile ele aliniyor. Ekip basarisiyla ortaya
gikardigimiz faaliyet raporumuzun tasarim anlaminda da
IADA gibi saygin bir 6diil programinda gifte 6diile layik goriil-
mesinden bityiik mutluluk duyduk. Gelecek yillarda da faaliyet
raporumuzun igerik zenginligiyle birlikte gdrsel tasarimini
gelistirmeye ve bu alanda 6diillerimizi artirmayi stirdiirecegiz.
Buitibarla, faaliyet raporumuzun hazirlanmasinda emegi gegen
Tayburn Ekibine de tegekkiirlerimi sunarim." diye konustu.
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TIBB

1aDA Uluslararas: Yillik Rapor Tasarnim Odiilleri'nde
TKEB Olarak Cifte Odiile Layik Gériildiik!

& N

TREL IADA “Whusloraras Yil

Celebrating its 20th anniversary this year, the Participation
Banks Association of Turkey (TKBB), with its 2020 annual re-
port prepared with the slogan "For a Sustainable World", won a
double award at the UK-based IADA The International Annual
Report Design Awards, with a gold medal in interior design and
a silver medal in integrated presentation

Aiming to push the limits of originality in its annual activity
reports, IADA has registered the TKBB's 2020 annual report as a
work that exemplifies the best in aesthetic and artistic design
worldwide. The UK-based IADA recognizes exceptional work
targeting the very best in global annual report design.

TKBB Secretary General Osman Akyiiz stated that TKBB's 2020
annual report, which came to the fore with the slogan "For a
Sustainable World", presented the annual detailed financial
data and financial statements of participation banks, as well
as the development of the participation banking and bank-
ing sector, and the developments in the world and Turkish
economy. Akyliz expressed that, "The future expectations of
the sector and the economy, the sustainability activities of
our participation banks, and the product, service and busi-
ness models within their digitalization efforts are addressed
with a versatile and holistic strategy." He further emphasized
their pleasure that it was deemed worthy of a double award.
"We will continue to improve the visual design of our annual
report with its abundant content and increase our awards in
this field in the coming years. In this respect, I would like to
thank the Tayburn Team, who contributed to the preparation
of our annual report.”
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TKBB, UMMAN BANKALAR BIRLIGI'YLE BULUSTU
TKBB MET WITH OMAN BANKS ASSOCIATION

The Participation Banks
Association of Turkey
(TKBB) met with the
Oman Banks Association
(OBA) on September 15th.
Meeting held as part of the
TKBB's strategy to develop
its international network;
It was aimed to create
benefits for the Islamic/

Tirkiye Katihim Bankalar Birligi
(TKBB), Umman Bankalar Birligi
(OBA)ile 15 Eyliil'de bir araya gel-
di. TKBB'nin uluslararasi agini
gelistirme stratejisinin bir parga-
s1olarak diizenlenen toplantiyla;
ig birligi ve katma deger odakli
faaliyetler ile Umman ve Tirki-
ye'deki islami/Katilim Finans
ekosistemine fayda tiretilmesi

hedeflendi. ) 7 Participation Finance
ecosystem in Oman and

Umman Bankalar Birligi (OBA), bankacilik sektériini tem- Turkey through cooperation and value-added activities.

sil etmek, Umman bankacilik faaliyetlerini tegvik etmek,

politika ve strateji konularinda diizenleyiciler ile koordinas- Oman Banks Association (OBA) is a non-profit professional asso-

yon saglamak ve Umman'da bankacilik mitkemmelligini clation created to represent the banking sector, to promote Omani

desteklemek igin olusturulmus, kar amaci giitmeyen bir banking activities, coordinate with the Regulators on matters of

profesyonel birliktir. Dernek, Umman Sosyal Kalkinma policy and strategy, and to support banking excellence in Oman.

Bakanliginin 21 Mayis 2014 tarih ve 113/2014 sayili onay1 The Association was formed based on the Ministry of Social

ile kurulmustur. Development’s approval number 113/2014, dated 21st May, 2014.

Would you like
Anyone who is working in tobea blugger
a participation 7
bank or interested in the on the Katilim Finans
sector as well as website?
undergraduate, graduate,
doctorate students and

academicians can apply!



ROTA Ahmet Cagatay Giinaltay

COL VE OKYANUS ARASINDA:

- IMMAN

a Be asinda onemli
bir ticaret noktasi olan Arap Yarimadast iilkesi

" THE LAND BETWEEN
THE DESERT AND THE OCEAN

oM

Arab Peninsula country,
a central commercial hub
between East and West
throughout history
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rap Yarimadasi'nin gineydogu kiyisinda yer alan
A Umman, topraklarinda meydana gelen volkanik

patlamalar sebebiyle “Atesin Anas1” olarak anilir.
Resmi adi Umman Sultanlidi olan 4,9 milyon niifuslu lilke,
309 bin 500 km? yliz 6lglimiine sahiptir. Deniz ticaretinde
tarih boyunca 6nemli bir merkez olarak ¢n plana gikan
Umman'n kiyilan, Hirmiiz Bogazindan Yemen sinirina
kadar uzanir.

Tropikal ¢ol ikliminin hakim oldugu tilkenin kiyilarn sicak ve
nemli, i¢ kisitmlariysa sicak ve kuru bir yapiya sahiptir. Yaz
aylarinda 50 °C'nin Gizerinde sicakliklar gortilen Umman,
diinyanin en sicak iilkeleri arasinda gosterilmektedir. Hint
Okyanusu ile gevrili ilkenin biytik bélimii ¢ollerle kaphdir.
Kuzeyi ve glineydogusunda ise siradaglar bulunur.

Umman'n dini yapisy, ylizde 85,9 Miislimanlar, ytizde 6,5
Hristiyanlar, ylizde 5,5 Hindulardan olusurken, niifusun
ylzde 21'i dider dinlere mensuptur. Yiizde 611 Umman
vatandaglarindan olusan iilke niifusunun geri kalaninda,
¢ogunlugu Banglades, Hindistan ve Pakistan vatandagsi
olmak izere yabancilar yer almaktadir.

Ulke capinda yaygin petrol rezervleri bulunan Umman'da
petrol ihracati ekonominin temelini olusturur. Ulkenin bir
diger onemli gelir kaynagdini olusturan tarim sektoériinde,
yetigtirilen ve ihrag edilen baglica tirinler hurma, nar, mis-
ket limonu, piring ve bugdaydir. Gayrisafi Yurt I¢i Hasila's:
(GSYIH) 76,33 milyar dolar olan Umman'in 2021'de yiizde
1,76 buyimesi beklenmektedir.

Gegmisten bu yana Dogu ile Bat1 arasinda bir ticaret nok-
tasi olma 0zelligi gosteren iilkenin mutfaginda bunun
yansimalarini gérmek miimkiindiir. Ozellikle gorba ve et
yemeklerinde sikga kullanilan Hindistan'dan gelen baha-
ratlar ilke mutfaginda 6nemli bir yer sahibidir. Muskat
cografyasinda bulunan zengin yemek alternatifleri arasinda
balik tirlinleri 6n plana gikmaktadir. Tavuk ve kuzu etinin
yaygin kullanildigi Umman'da, yapilan birgok yemegin
yaninda servis edilen pilav, lilke mutfag: igin énemli bir
yere sahiptir. Kakule kahvesi Ummanlilarin en gok tercih
ettigi igecek olarak one gikmaktadir.

Dort bolgeye ayrilan Umman'in en biyiik sehri ayni za-
manda baskenti olan Muskat'tir. Bagkentin yaninda Matrah,
Mirbat, Suveyh ve el-Habura sehirlerinin 6n plana ¢iktid
tlkeyi ziyaret edecekler igin dikkat gekici gezi noktalari
bulunmaktadir.

Oman is located on the southeastern shore of the Arabian
Peninsula. It is referred to as the "Mother of Fire" due to
the volcanic eruptions in its land. The country, whose
official name is the Sultanate of Oman, has a population
of 4.9 million and a surface area of 309 thousand 500 km?2.
Oman's coastline, which has become an important centre
in maritime trade throughout history, stretches from the
Strait of Hormuz to the Yemen border.

The country's coasts have a tropical desert climate, which
is hot and humid, while the inner part of the city is hot
and dry. Oman, with temperatures over 50 °C in summer,
is among the hottest countries in the world. Surround-
ed by the Indian Ocean, most of the country is covered
with deserts. There are mountain ranges in the north and
southeast.

While the religious structure of Oman consists of 85.9%
Muslims, 6.5% Christians, and 5.5% Hindus, 2.1% of the pop-
ulation belongs to other religions. The rest of the country's

UMMAN NEREDE?

Arap yarimadasinda bulunan Umman’in
kuzeydogusu ve giineyinde Hint Okyanusu’yla
cevrilidir. Kuzeybatida Birlesik Arap
Emirlikleri, giineybatida Yemen ve batida
Suudi Arabistan’la komsudur.

WHERE IS OMAN?

The Indian Ocean surrounds it on the
northeast and south of Oman on the Arabian
peninsula. It neighbours the UAE in the

northwest, Yemen in the southwest and Saudi
Arabia in the west

katiimfinans
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UMMAN'IN ONE GIKAN GEZI NOKTALARI

1) SULTAN KABUS BUYUK cAMii

Sultan Kabus Camii, ayni zamanda Orta Dogu'nun en
biiylik camilerinden de biri olma 6zelligi gdsteriyor.
Baskent Muskat'ta Sultan Kabus'un annesinin anisina
yaptirdigi bu cami, birgok medeniyetin izini tasiyor. Dev
boyuttaki kapilar Tiirkiye'de yapilan caminin zeminini
kaplayan 21 ton agirhgindaki Iran halis dikkat gekiyor.

2) ESKi SEHIR

Eski Sehir, Umman Sultanlhid: Saray1'ni da iginde
bulunduran tarihi dokusuyla, eski sokaklar ve yoresel
evlerden olusuyor. Bolgenin tarihi yapisini yansitan
destinasyon, i¢inde eski pazarlar da bulunduruyor.

3) KRALIYET OPERA BiNASI

Klasik miizik ve sanatsever Sultan Kabus Bin Said Al
Said istediyle insa edilen bina, Umman'in Dogu ve Bati
sentezi mimarisini yansitiyor. Opera binasi, konser
tiyatrosu, oditoryum, liikks restoranlar ve bahgelerden
olusan kompleks 1.100 kisilik kapasiteye sahip.
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population, 61% of whom are Omani citizens, are foreign-
ers, most of whom are citizens of Bangladesh, India and
Pakistan.

Oil exports form the basis of the economy in Oman, which
has widespread oil reserves throughout the country. In the
agricultural sector, which is another vital source of income
for the country, the main products grown and exported are
dates, pomegranates, limes, rice and wheat. With a Gross
Domestic Product (GDP) of $76.33 billion, Oman is expected
to grow by 1.76% in 2021.

As a trade point between East and West, one can see its
reflections in the country's cuisine. Spices from India,
which are frequently used in soups and meat dishes, have
an essential place in the country's cuisine. Among the rich
food alternatives in Muscat, fish products come to the fore.
In Oman, where chicken and lamb are widely used, rice
served alongside many dishes has an important place in
the country's cuisine. Cardamom coffee stands out as the
most preferred beverage of Omanis.

The largest city of Oman, which is divided into four regions,
is Muscat, which is alsoits capital. Besides the capital, there
are remarkable sightseeing spots for those who will visit
the country, where the cities of Matrah, Mirbat, Suwayh
and al-Habura come to the fore.

HIGHLIGHTS OF OMAN

1. SULTAN QABOOS GRAND MOSQUE
Sultan Qaboos Mosque is also one of the largest mosques

As a trade point between East and
West, one can see its reflections in
the couniry's cuisine

4) WAHDI SHAB VE BIMMAH DUDENI

Wahdi Shab yolu izerinde bulunan Bimmah Diideni
ve yerin altinda olusan derin vadi igerisindeki
turkuaz renkli Sink Hole tilkeyi ziyaret edenlerin
yogun ilgi gosterdikleri yerler. Gezi noktalarina
gidenler burada suyun igine girebiliyor. Bulunduklari
bdlge ilgi gekici manzaralari izlemek igin de giizel bir
firsat sunuyor.

5) MUSCAT AL JALALI, AL MiRANI VE BAHLA KA-
LELERI

12. yuzyil ile 15. ylizy1l arasinda insa edilen Bahla
Kalesi, Bahla Vahasinda yer aliyor. 1987 yilinda
UNESCO Diinya Mirasi Listesi'ne girmeye hak
kazanan Kale, halen saglam bir gekilde ayakta
bulunuyor ve turistlerin yogun ilgisini gekiyor.

1580 yilinda inga edilen Muscat Al Jalali ve Al Mirani
kaleleri, sahil seridinde yer aliyor. Sarp bir kayaligin
Uizerine inga edilen yapilar, sehrin sembolii olma
ozelligi gosteriyor. Kalelerin konumundaki giizel
manzara turistler i¢in cazip bir nokta olugturuyor.

6) MUSKAT KORDON

Muskat Kordon, Umman'in bagkenti Muskat'in en
glizel sahil manzaralarini barindirmasiyla biliniyor.
Sahil boyunca yuriiylis yapma imkani bulunan gezi
durad ilkeyi ziyaret edenlerin vazgegilmez ugrak
yerlerinden.

in the Middle East. This mosque, built by Sultan Qaboos in
memory of his mother in the capital city of Muscat, bears the
traces of many civilizations. The 21-tonned Iranian carpet
that covers the floors of the mosque with the grand doors
built in Turkey is one of the striking factors of the mosque.

2.0LD CITY/TOWN

The Old City, which includes the Oman Sultanate Palace,
consists of old streets and local houses with their historical
texture. Reflecting the historical structure of the region, the
destination also includes old markets.

3. ROYAL OPERA HOUSE

The building, which was built at the request of Sultan Qaboos
Bin Said Al Said, a lover of classical music and art, reflects
Oman's Eastern and Western synthesis architecture. The
complex, consisting of an opera house, concert theatre, au-
ditorium, luxury restaurants and gardens, has a capacity of
1,100 people.

4. WAHDI SHAB AND BIMMAH SINKHOLE

The Bimmah Sinkhole on the Wahdi Shab road and the tur-
quoise coloured Sink Hole in the deep valley formed under
the ground are places of great interest for visitors to the
country. Those who go to the sightseeing points can swim in
the water here. The region where they are located also offers
an excellent opportunity to watch exciting sights.

5. MUSCAT AL JALALI, AL MIRANI AND BAHLA CASTLES
Bahla Castle, built between the 12th and 15th centuries, is
located in the Bahla Oasis. The castle, which was entitled to
be included in the UNESCO World Heritage List in 1987, still
stands firmly and attracts the attention of tourists.

Muscat Al Jalali and Al Mirani forts, built in 1580, are located
on the coastline. The structures built on a steep cliff are the
symbols of the city. The beautiful scenery at the location of
the castles creates an attractive spot for tourists.

6. MUSCAT CORD

Muscat Kordon is known for hosting the most beautiful coast-
al views of Muscat, the capital of Oman. The excursion stop,
which has the opportunity to take a walk along the coast,
is one of the indispensable hangouts of those who visit the
country.
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MASRAFSIZ BANKACILIK
EMLAKKATILIM'DA

Mobil uygulamauyi indir Gortintili Gorisme ile
Emiak Katilimli ol.
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Ust tekafiil, katilim reasiiranst. Katilim sigortacili§i yapan sigorta Kabud 1 By KAR PAYLASIM ORANI ILE
sirketinin kendisine emanet edilen sigorta fonu tizerindeki riski . YﬂI{SEI{ KAZANC iMl{HNl

azaltmak amaciyla bir {ist tekafiil sirketine katilim sigortasi yaptirmasi.
bk. Katilim sigortaciligi.

Upper takaful, participation reinsurance. When the insurance company
operating in the participation insurance sector gets insurance from
another takaful company in order to reduce the risk on the insurance
fund entrusted to it. See Participation insurance.
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Yiitkleme dncesi veya sonrasindaki ihtiyaclar icin
Banka Sigorta Muamele Vergisi (BSMV) alinmadan
uygun oranl finansman imkani Kuveyt Tiirk'te!
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