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Bankacilik

FAIZSIiZ FINANS ESASI

Katilim bankacilhigy, faizsiz finansman modeli
sunar. Paradan para kazanmay1 degil, ticari
faaliyetleri esas alir.

TiICARET ESASI

Katilim bankacihig, ekonomiyi kalkindiracak
etik bir ticaret anlayisini benimser. Alim ve
satimda netlik esastir.

PAYLASMA ESASI

Katilim bankacihgy; ticaret, vekalet, ortaklik ve
kiralama yo6ntemleriyle kullandirdig finansmandan
olusan kar ve zarari, katilimcilartyla adilce ve s6z
verdigi gibi paylasir.

MEMNUNIYET ESASI

Katilim bankaciligy, insan odakl yaklagimi geregi,
misterilerine tist diizey memnuniyet saglamay1
amaglar. Hizmetlerini en iyi ve en kaliteli sekilde
sunmak i¢in azami ¢abay1 gosterir.

DENETIM ESASI

Katilim bankacihigy, standart denetimlerin yani
sira Katilim Bankaciligy ilkelerine uygunluk
denetimine de tabidir. Degerlerimizle
ortiismeyecek, sagliga zararh olabilecek higbir
triinii veya ticari faaliyeti finanse etmez.
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YARDIMLASMA ESASI

Katilim bankaciligy, elde ettigi kazancin

bir kismini sosyal sorumluluk projelerinde
degerlendirerek sosyal dengenin saglanmasina
destek olur.

TAM HIiZMET ESASI

Katilm bankacilig1, miisterilerinin tim ihtiyag

ve beklentilerini karsilayacak tirtin ve hizmet
cesitliligine sahiptir. Sektore kazandirdig: 6zel
irtinleri ve geleneksel bankaciligin katilim
bankacilig1 degerleriyle ¢elismeyen tiim enstriiman
ve imkanlarim bir arada sunar.

SOZLESME ESASI

Katilm bankaciligi, miisterileriyle baslangicta
sozlestigi her seyin gecerliligini sézlesme boyunca
korur. Sézlesmeye sadakat esastir.

TOPLUMSAL FAYDA ESASI

Katilm bankaciligy, toplumsal kalkinmaya destek olacak
projelerin finansmanina 6ncelik verir.

Ekonomik biiyiimeye ve toplumsal refaha katk: saglar.

ORTAKLIK ESASI

Katilim bankaciligi her miisterinin bir ortak
oldugunun bilincindedir ve her zaman birlikte
kazanmay: esas alir.

Katilim bankacilig: giiclii esaslar iizerinde yiikseliyor,
Tiirkiye katilimla gii¢leniyor.

Katilim bankaciligim anlayanlar, emeklerinin ve alin terlerinin karsilig1 olan birikimlerini
goniil rahatligiyla ekonomiye kazandiriyor. Katilim bankaciligy biiytidiikge hem katilimeilar
hem de Tiirkiye kazaniyor. Esaslarina baglilikla yiikselen bu degeri tanidik¢a
siz de ytirekten katilacaksiniz.
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Katilim Finans web sitesinde

_blogger olmak ister misiniz?

Would you like to be a blogger
on the Katilim Finans website?
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BASKAN'DAN ZB

KATILIM FINANS SISTEMI GUGLENECEK
PARTICIPATION FINANCE SYSTEM WILL GET STRONGER

Katihm Finans Dairesi Bagkanlig, katihm finans

sisteminin gelistirilmesi ve tilkemizdeki tim pay-
daglarla ig birliginin artirilmasi noktasinda énemli bir adim
olmustur. Cumhurbagkanimiz Sayin Recep Tayyip Erdogan
tarafindan belirlenen politikalar dogrultusunda, katihim
finans alaninda stratejiler gelistirmek adina gok énemli
galismalara imza atilacaktir.

C umhurbagkanhigi Finans Ofisi binyesinde kurulan

Tirkiye Cumhuriyet Merkez Bankasi'nin (TCMB) biinye-
sinde kurulan Katilim Bankaciligi Miiduirligt de TCMB ile
katilim finans kurumlanmiz arasindaki iligkiyi artiracak ve
sektorlin gelisimiyle birlikte finansal istikrara biiyiik katki
saglayacaktir. Ote yandan 2021 yili Subat ay1 igerisinde
Tirkiye'deki katilim finans sistemi ile ilgili bir agiklama ya-
pan uluslararasi kredi derecelendirme kurulusu Moody's'in
"Tirkiye'de katilim bankalarinin toplam bankacilik varliklar
igerisindeki payinin gelecek bes yil igerisinde iki katina
¢ikmasini bekliyoruz" degerlendirmesinde bulunmas, ka-
tilim finans sektoriine yonelik farkindalig: biiylik oranda
artirmaktadir.

Tirkiye Katilim Bankalar Birligi (TKBB) olarak, Turkiye'nin
uluslararasi finansal piyasalardaki konumunu gliglendirme
noktasinda; 6zel sektdr, iniversiteler ve sivil toplum kuru-
luslari ile ig birli§imizi artirmaya ve toplumsal farkindaligi
genisletecek yeni iletisim galigmalari yapmaya odaklanmis
durumdayiz. 2015 yilinda hazirlanan strateji belgemizi daha
gliglii olacak sekilde yeniliyor ve hedeflerimize giden yolda
yeni yol haritamizi olusturuyoruz. 2025 yili i¢in belirlenen
hedefler dogrultusunda ise ulusal ve uluslararasi platform-
larda Tirkiye'nin faizsiz finans ekosistemine iligkin algiy1
iyilestirecek ve gliclendirecek galismalara yonelik
iletisim plani ¢aligsmalarina baglanmasy, strate-
jik hedeflerimize ulasmamizda énemli katki
saglayacaktir.

Istanbul Finans Merkezi temelli olarak eko-
nominin merkezi olma yolunda atilan adim-
larin, kitalarin ve kiiltlirlerin kavsaginda yer
alan Istanbul'umuzu islami finansin merkezi
de yapacagina olan inancimiz tamdir.

Allah’a emanet olun...

Established under the Finance Office of the Presidency, the
Participation Finance Department has been an important
step in developing the participation finance system and
increasing cooperation with all the shareholders in our
country. We will achieve important activities to develop
strategies in the participation finance sector in line with
the policies determined by our President, Mr. Recep Tayyip
Erdogan.

The Participation Banking Directorate that was established
under the Central Bank of the Republic of Turkey (CBRT)
will increase the relations between CRBT and participa-
tion finance institutions, further developing the sector and
contributing to financial stability. On the other hand, in a
statement on the participation finance system in Turkey
in February 2021, the international credit agency Moody's
reported that they expected the share of the participation
banks in Turkey to double within total banking assets in
the next five years, further increasing the awareness on
the participation finance sector.

In order to strengthen Turkey's position in the international
financial markets as the Participation Banks Association of
Turkey (TKBB), we make efforts to increase our cooperation
with the private sector, universities, and non-governmental
organisations and conduct new communication activities to
increase social awareness. We are renewing and strength-
ening our strategy document prepared in 2015 and creating
our new roadmap to achieve our goals. In line with the goals
determined for 2025, the communication plan activities to
improve the perception regarding the interest-free finance
ecosystem in Turkey will greatly contribute to us in achiev-
ing our strategic goals.

I'have full confidence that the steps we take towards becom-

ing the centre of the world economy as the Istanbul Finance

Centre will make our city, the intersection of continents
and cultures, the centre of Islamic finance.

May Allah be with you...

Metin 6ZDEMIR
TKBB Yonetim Kurulu Baskani

katiimfinans

Chairperson of the TKBB Board
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Faizsiz finansal kuruluslarda denetim, finansal raporlama ve
muhasebe alanindaki eksiklikleri gidermeyi amacglayan; Faizsiz Finans
Kuruluslari Muhasebesi Tek Diizen Hesap Plani ve AAOIFI

Standartlari Cergevesinde yayimlandi.

www.tkbb.org.tr
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Sunus Presentation

KATILIM FINANSIN GELECEGINI MERCEK ALTINA ALIYORUZ
WE ARE FOCUSING ON THE FUTURE OF PARTICIPATION FINANCE

Dergimizin 24. sayisimin kapak konusunda,
giincellemesi yapilan Tiirkiye Katilim
Bankacilig Strateji Belgesi’nin 2025
vizyonunu ortaya koyduk

egerli okurlarimiz,
Bir dnceki sayimizla birlikte Tiirkge-Ingilizce yayimla-

maya bagladigimiz Katilim Finans'in 24'inci sayisini
istifadenize sunuyoruz. Bu noktada daha 6nce attiimiz adim-
larla ortaya koydugumuz yenilik¢i anlayigimizin, onimiizdeki
donemde de devam edecedinin bir kez daha altini giziyoruz.

fzninizle bu sayimizin igerik kurgusunu tanitmak isteriz.
Dergimizin kapak konusunda giincellemesi yapilan Tirkiye
Katilim Bankacilig1 Strateji Belgesi'nin 2025 vizyonunu ortaya
koyduk. Kapak réportajimizda ise Tlirkiye'de katilim finansin
gelisim stirecinde aktif rol almig énemli bir isim olan Sayin
Yunus Nacar’1 agirladik, kendisinden katilim bankaciliginin
diin{, bugiinii ve gelecegine dair dederli diisiincelerini dinle-
dik. Hayli zengin bir igerik galismasina sahip olan yayinimizin
devaminda; Albaraka Tiirk Kurumsal Portfoy Yoneticisi Ah-
met Alper, UNDP IICPSD Miidir Yardimeisi Giilgin Salingan,
Bereket Sigorta, Bereket Emeklilik ve Bereket Tekaftil Genel
Miidiiri Mahmut Giingér, TKBB Merkezi Danigma Kurulu Uyesi
Temel Haziroglu, Recep Tayyip Erdogan Universitesi Ogretim
Uyesi Prof. Dr. Sevket Topal, SHAPE Bilgi Hizmetleri CEO'su
Abdulkader Thomas gibi ulusal ve kiiresel 6lgekte birbirinden
kiymetli pek ¢ok isimle karsilagacaksiniz.

Her sayida katilim finans igin nem atfeden bagka bir {ilkeye
yer verdigimiz tilke panoramasi bolimimiizde de bu defa,
katilim bankaciliinda 6ncti bir konuma sahip olan Kuveyt'i
isledik. Bu bolumde &zetle; Turkiye-Kuveyt ekonomik ilig-
kinlerinde ve katiim finans 6zelinde her iki tilkenin 6nemli
isimlerine yer vererek mercek tuttuk.

Degerlibilgi/gorislerini aktararak dergimize katki veren tim
isimlere ve siz degerli okuyucularimiza tesekkirlerimizi su-
nuyoruz.

Oniimiizdeki sayilanmizda goriismek dilegiyle.

Keyifli okumalar dilerim...

We presented the 2025 vision of the updated
Turkey Participation Banking Strategy
Report on the cover of our journal’s 24th
issue

Dear readers,

We are presenting you the 24th issue of Katilim Finans that we
have started to publish both in Turkish and English since the
first issue of 2021. In this regard, we want to emphasise once
again that our innovative spirit, which we exhibited before
with our previous actions, expressed at our previous issues.

Please allow us to introduce the content of this issue. We
presented the 2025 vision of the updated Turkey Participation
Banking Strategy Report on the cover of our journal. And in our
cover interview, we hosted Mr. Yunus Nacar, who took an active
role in the development process of participation finance in
Turkey, and we listened to his experience opinions on the past,
present, and future of participation banking. The rest of our
issue with quite a rich content includes many distinguished
and valuable names on the national and global arena such
as Ahmet Alper, Portfolio Manager at Albaraka Turk, Giilgin
Salingan, Deputy Director of UNDP IICPSD, Mahmut Glingcr,
General Manager at Bereket Insurance, Bereket Pension, and
Bereket Takaful, Temel Haziroglu, member of the TKBB Cen-
tral Advisory Board, Prof. Dr. Sevket Topal, Lecturer at Recep
Tayyip Erdogan University, and Abdulkader Thomas, CEO at
SHAPE Information Services.

In our country panorama section, where we include a different
country thatis important for participation finance ecosystem
in each issue, this time, we talked about Kuwait with a pio-
neering position in participation banking. Briefly, which is
having a pioneering we included key contacts from Turkey
and Kuwait to discuss the economic relations and participation
finance of the countries.

We want to thank all the people who contributed to our jour-
nal by sharing their valuable knowledge/opinion, and to our
esteemed readers.

Hope to see you in the next issues.

Enjoy your reading...

Fatma Cinar

TKBB Uluslararasi lligkiler Yéneticisi

International Relations Manager at TKBB

katiimfinans
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2025 HEDEFLERIMIZE DOGRU EMIN
ADIMLARLA ILERLIYORUZ

WE ARE TAKING SOLID STEPS TOWARDS OUR 2025 GOALS

kilendik ancak bu son derece sinirh oldu. Hatta en

az etkilendigimiz donemlerden biri olarak 2020'yi
gosterebiliriz. Netice itibariyla bankacilik, dijital doniisii-
me daha hazirlikliydi. Bankalarimiz; dijital doniisiime ayak
uydurarak hizmetlerini hig aksatmadan stirdiirdii. Bu ara-
da sozunu ettigim donemde Hilkimet de bankalara ilave
gorevler verdi. Bu kapsamda bankalar; muisterilerine ilave
zaman tanid1 ve alacaklarini yeniden yapilandirdi. Ozellikle
o0deme kanallarina ulagim noktasinda vatandasa kolaylik
saglanmus oldu. Ulkemizin édeme ve bankacilik sistemle-
rinin aksamamasi adina Tirk bankalari iyi bir sinav verdi.
Sadece katihm bankalar degil, ticari bankalarnimiz da ayni
sinavi bagariyla gecti.

K atilm bankaciligi olarak 2020'de pandemiden et-

HEDEFIMIZ, %15'LiK PAZAR PAYI

2020'de katilim bankalarinin kari, 3,7 milyar TL seklinde
gergeklesti. Katihm bankacili§i sektériinde hem toplanan
hem de kullandirlan fonlarda ciddi buyuklikler saglandi.
2020'de toplanan fonlarda yiizde 49, kullandirilan fonlarda
ylizde 61, toplam aktifte de ylizde 54 oraninda bilyiime oldu.

As participation banking, we were affected by the pandemic
in 2020, albeit to a certain extent. In fact, 2020 was one of
the periods that our sector was affected the least by the
external factors. The reason for it is that we were quite pre-
pared for the digital transformation. Our banks continued
their services, keeping up with the digital transformation.
And the Government assigned additional duties to the
banks in this period. Banks provided their customers with
extra time and restructured their receivables. Customers
were granted convenience in accessing payment channels.
Turkish banks were, in a way, tested in order not to disrupt
the payment and banking systems of our country. Not
only participation banks but also our conventional banks
successfully left these troubling days behind.

WE TARGET 15% MARKET SHARE

Participation banks had TRY 3.7 million worth of profit in
2020. Significant amounts were achieved in the funds both
collected and used in the participation banking sector. In
2020, there was a growth of 49% in funds collected, 61% in
funds extended, and 54% in total assets.

2025 icin toplam aktifte %15’lik bir pazar pay1 hedefimiz var

We target a 15% market share in total assets for 2025

katiimfinans
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KATILIM
BANKALARININ

2025 igin toplam aktifte ylizde 151ik bir pazar
pay1 hedefimiz bulunuyor. Insallah ekonomide
ciddi bilylime siiregleri yakalanir ve biz de bu
hedeflere yaklagsmaya gayret ederiz.

2020'de Strateji Belgemizi giincelleme ihtiyacl
duyduk. Clink{i Tiirkiye'deki sartlarda ciddi de-
gisimler olmustu. O gergevede 2015'te Strateji
Belgesi'ni hazirlattigimiz bagimsiz dig denetim
sirketine bunu giincelleme hedefi verdik. Tiir-
kiye Katilim Bankalar Birligi (TKBB) ile birlikte
gok siki bir caligma yapildi. Strateji Belgesini
sektorii gelistirmek, finansal mimariyi inga et-
mek i¢in yapiyoruz. Belgemizdeki temel strate-
jik hedefleri de besten altiya tagiyarak bunlara
bagl aksiyon planlan olusturduk. Ontimiizdeki
dort-bes yil igerisinde aksiyon noktasi olarak
tespit ettigimiz konulan hayata gecirmeye
gayret edecediz. TKBB gerek iiyeleri gerek-
se de ilgili kurum ve kuruluslarla bu stratejik
hedeflere giden yolda yapilmasi gerekenleri
bir program gergevesinde zamanlandiracak ve ardindan
sozkonusu hedefler gergeklestirilmeye calisilacaktir.

DUNYADAKI GELISMELERI YAKINDAN TAKIP EDIYORUZ

Hedeflerimizi gergeklestirmeye giden yolda diinyadaki
gelismeleri de yakindan takip ediyoruz. Kiiresel dlgekte
kendimize uyarlayabilecedimiz; tirtin, dijitallesme, iletisim
ve editim anlaminda da kazanimlar elde etmeye galisiyoruz.
Ornedin bu isin uluslararas: standartlarin Tiirkceye tercii-
me ettik. islami Finansal Kuruluglar Muhasebe ve Denetim
Organizasyonu (AAQIFI) dedigimiz kurulusla da yakindan
iliskimiz bulunuyor.

fletisim stratejisinin global ayadinda farkindahimizi gok
sliratli bir sekilde arttinyoruz. Bu kapsamda Katilim Finans
dergimizi, Tuirkge-Ingilizce hale getirdik. Onun disinda gegen
hafta Katar Finans Merkezi ile bir gériismemiz oldu. Ardin-
dan Fas Merkez Bankasi ile de bir goriisme gergeklestirdik.
Katilim bankalariyla ¢aligan yabanct muhabir bankalara
sertifikali egitim verdik. Ozetle bizler Tlrkiye'deki faizsiz
finans tesebbiistini hak ettigi seviyeye ulagtirmak icin eli-
mizden geleni yapiyoruz ve yapmaya da devam edecegiz.

2020 BUYUME
RAKAMLARI
Toplanan fonlar: %49
Kullandirilan fonlar: %61
Toplam aktif: %54

2020 GROWTH
FIGURES OF
PARTICIPATION
BANKS
Funds collected: 49%
Funds extended. 61%
Total assets: 54%

We target a 15% market share in total assets
for 2025. Hopefully, we will achieve serious
growth in the economy and reach these tar-
gets.

We also updated our Strategy Document
in 2020. Because the conditions in Turkey
changed substantially. In this respect, we
asked the independent external audit compa-
ny that prepared our 2015 Strategy Document
toupdate it. TKBB conducted a very concen-
tracted project for the update of the strategy
document. We are preparing the Strategy
Document to develop the industry and build
the financial architecture. We increased the
basic strategic goals in our document from
five to six and created action plans based on
them. In the next four to five years, we will
work towards implementing the issues we
have identified as action points. TKBB will
schedule what needs to be done to achieve
these strategic goals with both its members
and relevant institutions and organisations, and then the
goals will start to be achieved.

WE CLOSELY FOLLOW THE DEVELOPMENTS IN THE
WORLD

We closely follow the developments in the world to achieve
our goals. We are trying to improve ourselves in terms of
products, digitalisation, communication, and education
globally, which we can adapt to ourselves. For example,
we translated the international standards of the field into
Turkish. And we are in close contact with Accounting and
Auditing Organization for Islamic Financial Institutions
(AAOIFI).

We are increasing our awareness very rapidly on the global
side of the communication strategy. In this respect, we
added the English translation of our content in our Katilim
Finans journal. Apart from that, we had a meeting with
the Qatar Financial Centre last week. Then we negotiated
with the Central Bank of Morocco. We provided certified
training to foreign correspondent banks that are working
with participation banks. In summary, we are doing our
best to reach the level that the Islamic finance enterprises
in Turkey deserve, and we will continue to do so.

Strateji Belgesi’ni sektorii gelistirmek ve finansal mimariyi
insa etmek icin yapiyoruz

We are preparing the Strategy Document to develop the industry and build
the financial architecture

katiimfinans
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AROIFI, TiiM STANDARTLARINI WEB
SITESINDE GCRETSIZ YAVIMLIVOR

AROIFI MAKES ALLITS STANDARDS ACCESSIBLE ON TS
WEBSITE ON' A COMPLIMENTARY BASIS

|
I slami Finansal Kuruluglar Muhasebe ve Denetim Kurulu

(AAQIFI), tim standartlarinin web sitesinde Ucretsiz

olarak yayimlanacagdini agikladi. AAOIFI'nin ser'i stan-
dartlar, daha 6nce Ucretsiz olarak Ingilizce ve Arapca
dillerinde mevcuttu. AAOIFI Yonetim Kurulu kisa siire 6nce;
muhasebe, yonetisim, denetleme ve etik standartlarinin da
dahil oldugu tiim standartlarnn Arapca ve Ingilizce olarak
Ucretsiz yayinlanmasi teklifini kabul etti. Standartlarin
dijital formatlarnna http:/aaoifi.com/e-standards/?lang=en
adresinden ulagilabiliyor.

AAQIFI Genel Sekreteri Omar Mustafa Ansari; standartla-
nn ozellikle COVID-19 siirecinde kullanima agilmasinin,
sektordeki diizenleyiciler ve diger piyasa aktorleri gibi
gesitli paydaslarn isine yarayacagini belirterek, AAOIFI
standartlarinin kiiresel gapta uygulanmasi konusunda
o6nemli bir adimin atildigini dile getirdi.

ISLAMI FINANS PAYDASLARI, STANDARTLARA
KOLAYCA ULASABILECEK

Uluslararasi Islami finans sektdriiniin 6nde gelen standart
makamlarindan olan AAQIFT, bugline kadar 59 ser'i stan-
dart, 33 muhasebe standardi, sekiz denetleme standardy, i
etik kural ve 14 yonetisim standardiyla birlikte uluslararasi
Islami finans sektdriine hitap eden 117 standart ve teknik
bildiri yayimladi. Standartlar, halihazirda gesitli dillerde
web sitede yer aliyor. Ser'i standartlan Ingilizce, Arapca,
Fransizca, Rusga, Tiirkge, Urduca dillerinde; muhasebe,
yonetisim, denetleme ile etik standartlar1 da Ingilizce ve
Arapca dillerinde sunuluyor. Standartlarin Bengalce ve
Cince terciimeleri ¢alismalari ise devam ediyor. AAQIFI
standartlarinin dijital ortamda okurlara sunulmast, islami
finans sektorii paydaglarinin istedikleri zamanda stan-
dartlara bagvurabilmelerini saglayacak.

The Accounting and Auditing Organization for Islamic
Financial Institutions (AAOIFI) announced the availability
of all sets of its standards online free of charge. In the past,
the AAOIFI Shari'ah standards were available online for
free in English and Arabic. However, recently the Executive
Committee of AAOIFT has accepted the proposal to make
all standards including accounting, governance, auditing
and ethics standards available online on a complimentary
basis in Arabic and English languages. The e-standards can
be accessed from http:/aaoifi.com/e-standards/?lang=en.

Mr. Omar Mustafa Ansari, Secretary General of AAOIF],
stated that the availability of standards online especially
in the times of COVID-19 will make them accessible to a
wide range of stakeholders including regulators and other
practitioners in the industry and thereby further assist in
the implementation of AAOIFI standards globally.

ISLAMIC FINANCE STAKEHOLDERS WILL EASILY
ACCESS THE STANDARDS

As aleading standard-setter for the international Islamic
finance industry, AAOIFT has issued a total of 117 standards
and technical pronouncements — comprising 59 Shari'ah
standards, 33 accounting standards, eight auditing stand-
ards, three codes of ethics and 14 governance standards for
the international Islamic finance industry. These standards
are available in various languages. The Shari'ah standards
are available in English, Arabic, French, Russian, Turkish,
Urduy, the accounting, governance, auditing and ethics
standards are available in English and Arabic. In addition,
translation of these standards is on-going in Bengali and
Mandarin. Availability of AAQIFI standards online will
make it easier for the Islamic finance industry stakeholders
to refer to and benefit from on a daily basis.

AAOIFI, tiim standartlarimin web sitesinde iicretsiz olarak yayimlanacagim duyurdu

AAOIFI announced the availability of all sets of its standards online free of charge

10 katiimfinans
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KATILIM BANKACILIGINDA HISSE SENEDI
UYGULAMALARI

SHARE CERTIFICATE APPLICATIONS IN PARTICIPATION BANKING

Islami finans hizmeti veren kuruluslarin unvam, “o6zel finans kurumu” yerine
“katilim bankast” seklinde degistikten sonra yatirim hizmetleri ve iiriinleri
iizerinde onemle durulmustur

After the title of the institutions that provide Islamic finance services changed from "private
inance institutions" to "participation banks", a great emphasis has been placed on investment
services and products

.,

12 katiimfinans




Sermaye piyasasi iiriinlerinin
icerisinde kira serfifikasi
(sukuk), yatirim fonlar ve hisse
senedi islemleri yer almaktadir

lkemizde katihm bankacilig1 1985 yilinda faali-
yete baglamistir. O glinden bu yana geligen stire

igindeyse i¢ adedi kamu katilim bankasi ve iig
adedi de 6zel katilim bankasi olmak tizere toplam alt1
katilm bankasi, tilkemizde faaliyetlerini sirdirmektedir.
Katilim bankalarn 6zellikle 5411 sayili Bankacilik Kanunu
ile sektordeki kuruluslarninin unvani ‘6zel finans kurumu”
yerine ‘katiim bankasi” seklinde degismistir. Sonraki sii-
regte de yatinm hizmetleri ve Uiriinler {izerinde énemle
durulmustur. Stiregelen zaman diliminde olusan taleplere
yonelik de katilim bankalari, sermaye piyasasi Uriinleriile
hizmet aralidini genigletmistir.

Sermaye piyasasi Urlinlerinin igerisinde kira sertifikasi
(sukuk), yatinnm fonlar ve hisse senedi iglemleri yer al-
maktadir. Sermaye piyasasindaki irlinlere yatirim yapmak
isteyen genel musterilere yatirim hesap agiligi ile birlikte
yapilmasi gereken SPK Uygunluk Testi bulunmaktadir.
SPK Uygunluk Testi, yatinm kuruluglarn veya araci ku-
rumlar tarafindan yatirimeilarin risk algisini ve profilini
belirlemek i¢in uygulanan testin adidir. Bu testin temel
amaci; yatinmecilarin ihtiyaglarini belirlemek, onlarin bilgi
seviyelerine gore ¢dzlimler ireterek dogru irtin sunulmak
ve yatirimeinin ‘risk ve getiri tercihi” ile “bilgi ve tecriibe”
anlayigini genel itibariyla tespit etmektir.

HISSE SENEDI ISLEMLERINDE YUKSEK
"RISK VE GETIRI" ORANI

Hisse senedi, sermaye sirketlerinin ortaklarina sermaye
paylarini belgelendirmek amaciyla verdikleri kiymetli
evraklara denir. Borsa istanbul'da pay islemleri olarak
adlandirlan halk dilinde hisse senetleri iglemleri olarak bi-
linen yatinm aracinda, yatirimeilar Borsa Istanbul'da sirket
hisselerini satin alarak diledikleri girkete ortak olabilirler.
Satin alinan pay hissesi oraninda sirketin sermayesini
temsil eden paylar yatirimcilarin ayni zamanda girketin
yonetimine katilma, oy kullanma, kar pay1 (temettii) alma
ve sermaye artirimlarina katilabilme hakki vermektedir.

Participation banking in our country started to operate in
1985. Since then, six participation banks, three of which are
public participation banks and three private participation
banks, have been operating in our country. With Banking
Law No. 5411, the titles of the participation banks in the
sector have changed from "private finance institutions"
to "participation banks". Since then, a great emphasis has
been placed on investment services and products. And
participation banks have expanded their service range
with capital market products in response to the demands
arising in-between.

Capital market products include lease certificate (sukuk),
investment fund, and share certificate transactions. Cus-
tomers who want to invest in capital market products
need to complete a CMB Compliance Test to open invest-
ment accounts. The CMB Compliance Test is applied by
investment institutions or intermediary institutions to
determine the risk perception and profile of investors.
The main purpose of this test is to determine the needs of
investors and to provide the right products with solutions
according to their knowledge levels and to determine the
investor's "risk and return preference" and "knowledge
and experience" understanding in general.

HIGH RISK AND RETURN RATIO IN SHARE
CERTIFICATE TRANSACTIONS

Share certificates are valuable documents that capital
companies give to their shareholders in order to document
their capital shares. In this investment tool, which is also
known as share transactions in Istanbul Stock Exchange,
investors can buy their shares in Istanbul Stock Exchange
and become a partner to any company they wish. The
shares that represent the capital of the company in pro-
portion to the purchased share give investors the right to
participate in the management of the company, to vote, to
receive dividends, and to participate in capital increases.

Capital market products include
|slamic investment cerfificate
(Sukuk), investment fund, and
share cerfificate fransactions

katiimfinans 13
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Tiim katilim bankalar
acentelik yoluiile
miigterilerine hisse
senedi alim/satim,
emir fakibi, hedef
emir, hisse hareketleri
izleme gibi islemlerin
hizmetini sunmaktadir

KATILIM BANKACILIGINDA HiSSE
SENEDI UYGULAMASI

Tum katilm bankalar acentelik yolu ile

Endekste yer
verilen irketler;
faize dayali finans,
ticaret, hizmet ve
aracilik (mevduat
bankasl, sigorta,
finansal kiralama,
faktoring ve diger
faize dayall faaliyet
alanlan), alkollii
icecek, kumar,
sans oyunu, domuz
eti ve benzer
gida, basin, yayin,
reklam, turizm ve
edlence, tiitiin
mamulleri ve silah,
vadeli altin, giimiis
ve ddviz ticareti
alanlarinda faaliyet
gostermemelidir

SHARE CERTIFICATE APPLICATIONS IN
PARTICIPATION BANKING

All participation banks provide their custom-
ers with transactions such as stock trading,
order tracking, target orders, and stock move-
ment tracking through the agency. The share
certificates that comply with the basic princi-
ples of participation banking are also offered
in banking channels. These certificates are
determined by taking the Participation In-
dex rules as the basis. Participation Index
is a stock market index consisting of stocks
traded on Istanbul Stock Exchange, com-
plying with the principles of participation
banking. Share certificates are selected by
taking the Index Rules in these principles as
the basis. There are companies in the index
that comply with these rules, and companies
tobeincluded in the index must also provide
some financial ratios.

Companies in the Index cannot operate in
fields such as interest-based finance, trade,
service, and mediation (deposit bank, insur-
ance, financial leasing, factoring, and other

miisterilerine hisse senedi alim/satim, emir
takibi, hedef emir, hisse hareketleri izleme
gibi islemlerin hizmetini sunmaktadir. Katilim bankacili-
ginin temel ilkelerine uygun hisse senetleri de bankacilik
kanallarinda sunulmaktadir. Bu hisse senetleri, Katilim
Endeksi kurallar esas alinarak belirlenmektedir. Katilim
Endeksi; Borsa Istanbul'da islem géren ve katihim banka-
cilifi prensiplerine uygun hisse senetlerinden olusan bir
borsa endeksidir. Hisse senedi segimi, bu prensiplerdeki
Endeks Kurallar esas alinarak yapilir. Endekste faaliyet
alani bu kurallara uygun sirketler bulunur ve endekse gire-
cek girketler bazi finansal oranlari da sadlamak zorundadir.

Endekste yer verilen sirketler; faize dayali finans, ticaret,
hizmet ve aracilik (mevduat bankas, sigorta, finansal ki-
ralama, faktoring ve dider faize dayali faaliyet alanlar), al-
kolliiigecek, kumar, sans oyunu, domuz eti ve benzer gida,
basin, yayin, reklam, turizm ve eglence, tiitiin mamulleri
ve silah, vadeli altin, gimus ve doviz ticareti alanlarinda
faaliyet gostermemelidir.

Endekse girecek sirketlerin sadlamasi zorunlu olan fi-
nansal oranlar ise su sekildedir: Sirketlerin toplam faizli
kredilerinin piyasa dederine oraninin yiizde 33'ten az
olmasy, faiz getirili nakit ve menkul kiymetlerinin piyasa

14 katiimfinans

interest-based activity areas), alcoholic bev-
erages, gambling, chance games, pork and
similar foods, media, publication, advertising,
tourism and entertainment, tobacco products and weap-
onry, deferred gold, silver, and foreign exchange trade.

Financial ratios required from companies in participation
index are; The ratio of the total interest-based loans o

All participation banks

provide their customers
fransactions such as
frading, order frack|
orders, and stoc
fracking throu
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Katiim Endeksi; Borsa
|stanbul'da islem gdren
ve katihm bankacihd
prensiplerine uygun
hisse senetlerinden
olusan hir borsa
deksidir

companies to the market value should be
less than 33%; the ratio of interest-bearing
cash and securities to market value should be
less than 33%; the ratio of the income obtained by
the companies from the fields of activity that are not
deemed appropriate to their total income should be less
than 5%.

Companies in the index are controlled to see whether
they comply with the Participation Index criteria every
3 months. After the examinations, only the sale of the
company stocks that do not comply with the Participation
Index criteria will be allowed, and these stocks will not
be purchased until they comply with the Participation
Index criteria.

Therefore, in the participation banks, the purchase/sale
transactions of the share certificates in the Participation
Index are carried out in accordance with the basic princi-
ples of participation banking. Share purchase/sale services
are offered to customers who make such requests from
degerine oraninin ylizde 33'ten az olmasi, bahsedilen faa- Participation Banks.

liyet alanlarindan elde ettidi gelirlerinin toplam gelirlerine
oraninin da ylizde 5'ten az olmasi gerekmektedir.

Endeks sirketlerinin Katihm Endeksi kriterlerine uyup

uymadiginin kontrolii 3 ayda bir yapilmaktadir. Yapilan P ar"clpanon |n[|ex IS a SI'UGk

incelemeler neticesinde Katilim Endeksi kistasina uy-
vercekolan Kot Endes msmsmaapemssgiens. | MATKET indlex consisting of stocks
kadar bu hisse senetlerinden de alig yapilamayacaktir.

Dolaylslylg kat}hm bvgnkalarlnda, kat1.hm bankacﬂlgl.mn ITa [l e d 0 n Ih e | Sra n b u | SIU G k

oo mssstn o sounesmmimaens | - EXCNANGE that comply with the

Katilim Bankalarindan bu talepte bulunan miisterilere

hisse alim/satim hizmeti sunulmaktadir. Dnnclples UI: Damcmam]n hanklng
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Roportaj Mustafa Ozkan

Katilim Bankalari ve
Gelecegin
Dizayni

PARTICIPATION BANKS
AND DESIGNING THE FUTURE

Katilim bankalar: gelecegin dizaym ile ilgili
bir calisma yapilabilecek noktaya geldi

Participation banks reached a point where they
can work on designing the future

16 katiimfinans
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Tarkiye Finans Eski Genel Muduri

Yunus Nacar
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Sektoriin dnemli doniim
noktalarindan bir tanesi
kamunun katihm bankacihginda
oyuncu olmasl

uygulamalarina, sektorde 30 yila yakin bir siire aktif

rol alarak hem hizmet hem de sahitlik eden Yunus
Nacar; katilim bankaciliginin diin{i, bugiinii ve gelecekteki
roliine dair engin bilgi ve tecriibelerini Katiim Finans'a
aktardi. “Katilim bankalar gelecedin dizayni ile ilgili bir
galisma yapilabilecek noktaya geldi” diyen Nacar, bu role
dair izlenimlerini paylasti.

K atihm bankaciliginin Tlrkiye'deki gelisimine ve

TURKIYE'DE KATILIM FINANS SISTEMININ KURULUS
ASAMALARINDA VE GELiSIM SURECINDE AKTIF ROL
ALMIS BiR iSiM OLARAK EMEKLILIK GUNLERINiZDEN
BAHSETMEK ISTER MIiSINiz?

Emeklilik dedigimiz olay bir bakis agisi. “Emekli oldum ben
artik ne tecritbemi ne de emegimi kullanmayacagim. diye
bir sey yok. Bunun Islami manadaki anlami su ki elinizde
bir fidan var kiyamet kopuyor dikiniz. Dolayisiyla bizim
anlayisimizda emeklilik diye bir olay yok. Bir yere baglh
bir bordro ile maag almiyorum ama onun Gtesinde Allah’a

18 katiimfinans

One of the most important
furning points of the sector is
how the publicis a player in
participation banking

An important player in the participation banking sector's
development and applications in Turkey for over 30 years,
Yunus Nacar shared his vast knowledge and experience
for the participation banking's past, present, and future
with Katilim Finans. "Participation banks reached a point
where they can work on designing the future,' says Nacar
and shares his ideas on this role.

AS SOMEONE WHO HAS BEEN ACTIVELY INVOLVED
IN THE ESTABLISHMENT AND DEVELOPMENT
STAGES OF THE PARTICIPATION FINANCE SYSTEM
IN TURKEY, COULD YOU TALK A LITTLE BIT ABOUT
YOUR RETIREMENT DAYS?

To me, retirement is just a perspective. There is no such
thing as, "I'm retired now and will never use my experi-
ences and efforts". What this translates to in the Islamic
world is that you have a sapling in your hand, you need to
plantit even if the doomsday is coming. So, the concept of
retirement is not a thing in our perspective. I do not have
a payroll or receive a salary working for a company, but I
still, thank God, continue my efforts for the good of society.

After retiring from my banking job, I started working in
Kiler Holding for five years and concentrated on my time
there. Talso worked in Isiklar Holding for three years, which
deals with manufacturing, seafaring, trade, and so on. I
worked in the sector of participation banking for around
30 years. Afterwards, I started at Bezmialem Foundation
University, where Il am currently working, and I have been
here for seven years. If I am not elected next year, I will
have worked here for eight years in total.
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stkir topluma gostermek istedigim ve verdigim emekleri
bugiin de devam ettiriyorum.

Bu siire igerisinde ben bankalardan ayrildiktan sonra
bes yil Kiler Holding'de gorev yaptim, bunun tizerinde
yogunlastim. Imalathane, denizcilik, ticaret gibi pek cok
seyin oldugu Isiklar Holding'de {i¢ y1l gorev yaptim. Katihm
bankaciliinda 30 yila yakin siire galigtim. Sonrasinda
ise su anda da gorevime devam ettigim Bezmialem Va-
kaf Universitesine basladim ve yedi yildir burada devam
ediyorum. Oniimuizdeki yil secilmezsem toplam sekiz yil
burada galismis olacagim.

DUNYADA VE TURKIiYE'DE KATILIM BANKACILIGININ
GELDIGI NOKTAYA BAKARSAK, SEKTORDE 30

YILA YAKIN EMEGI BULUNAN BIR iSIM OLARAK
ONGORULERINiZ NELERDIR? SiZCE SUREG NEREYE
DOGRU YONLENDIRILMELI?

Tirkiye uygulamasina baktigimiz zaman sunu ifade etme-
miz lazim; katilim bankaciliginin déniim noktalar oldu.
2000 yilinda batanlar batti, kalanlar kaldi... O bir doniim
noktasiydi. Bir de 1 Ocak 2006 ¢ok énemliydi. Orada 6zel
finans kurumlari gibi gok diisiik profilli katilim bankacilig
vardi. Yurt diginda teminat mektuplarimiz kabul edilmez,
banka yerine koyulmayiz vs. Biz ne oldugumuz belli olma-
yan bir yapidayken 2006'da katilim bankaciligi artik diinya
literatiirinde ciddi bir temele oturmustu. Burada tabii
Cumhurbagkanimiz Recep Tayyip Erdogan’in destegi ve
yardimi ile bu noktalara gelindi. Sektériin 6nemli déniim
noktalarindan bir tanesi de kamunun katilim bankacilig
sektdriine girmesi. Bu da gok 6nemli bir gelismeydi.

Iktisat; sinirsiz ihtiyaglarin sinirli kaynaklarla en optimum
seviyede karsilanmasi. Gok basit olarak insanin nefsi o
kadar genis ki sonsuz deniyor. Is nefsin terbiyesinden
basliyor, psikolojik olarak bunu ¢ézmemiz lazim. thtiyaglarn
belirlememiz, ¢ozmemiz ve mesru hale getirmemiz lazim.

Insan ihtiyaglari sonsuz degildir, belli sinirlar vardir. De-
mek ki bizim ihtiyaglarn karsilayacak yeterli miktarda
kaynaklarimiz bulunmaktadir. Belki sdyle tarif edilmelj;
insanlarn ihtiyaglannin mevcut kaynaklarla en adil bigim-
de karsilanmasidir. Ekonomi kendisine bunu dert etmeli.

Katilim bankalari kaynaklarin
dagitiminda gorevli kurumlar

Participation banking has a
structure that is responsible for
the distribution of resources

IF WE LOOK AT THE POINT WHERE THE
PARTICIPATION BANKING IS IN TURKEY AND THE
WORLD, WHAT ARE YOUR PREDICTIONS AS SOMEONE
WHO HAS CONTRIBUTED TO THE INDUSTRY FOR
NEARLY 30 YEARS? WHERE SHOULD THE SECTOR
TURN TOWARDS?

If we look exclusively at Turkey, [ can say that participation
banking has had its fair share of turning points. There were
those that went bankrupt in 2000 and those who did not...
That was definitely a turning point. And January 1, 2006
was another significant date for our sector. There was a
very low profile of participation banking such as private
financial institutions. Our letters of guarantee were not
accepted abroad; we were not even recognised as official
banks, etc. However, when we even did not know where
we were at that time, the concept of participation banking
had gained a solid place in world literature. And we should
thank our President Mr. Recep Tayyip Erdogan due to his
support and contributions, leading us where we are at
today. Another turning point for the sector was when the
public entered the participation banking sector. That was
quite a significant development.

Economics is the process of meeting unlimited needs
with limited resources at the optimum level. To simply
put, our desires are said to be vast and even infinite. What
we should do first is to discipline our desires, that is the
psychological aspect of it. We need to determine, solve,
and justify our needs.

Human needs are not infinite; they have certain limits.
And this means that we have enough resources to meet
people's needs. Let us put it this way; meeting the people's
needs with existing resources in the fairest way possible.
That is what should be the concern of the economy:.

Participation banking has a structure that is responsible for
the distribution of resources. I suggest participation banks
to design themselves in this regard. They must think of
themselves asinstitutions responsible for the distribution
of economic resources. We must analyse the sociology and
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Insan ihtiyaclari sonsuz
degildir, belli simirlar vardir.
Demek ki bizim ihtiyaclari
kargilayacak yeterli miktarda
kaynaklarimiz vardir

Katihm bankaciliinin kaynaklarin dagitimi noktasinda
gorevli bir yapisi var. Katilim bankalari kendini boyle yo-
rumlamali. Biz ekonomik kaynaklarin dagitiminda gorevli
kurumlarnz diye diistinmeleri lazim. Toplumun psikolojisini
ve sosyolojisini iyi analiz etmeniz gerekiyor. Bu ylizden
psikolog, sosyolog, din alimi gibi farkli branglardan in-
sanlann olacadi galigma grubunuzun bulunmasi elzem.

Katilim bankaciligi mantik itibaryla sunu diisinmeli;
Kur'an'da sikga gegiyor “Karz-1Hasen veriniz. Eger 6deye-
miyorsa miihlet veriniz. Miihlete ragmen 6deyemiyorsa
bagdislayiniz.”

KATILIM BANKACILIGININ SOSYOLOJiYi DOGRU
ANALiZ EDEREK BUNLARA UYGUN URUN/HIZMET
VE YAKLASIM MODELI GELISTIRMESI, GAYRIMESRU
SUREGLERE KARSI DOGRU ZEMIN OLUSTURMASI VE
CEVAP VERMESI GEREKTIGINi SOYLUYORSUNUZ.

Misterilerimizi iyi bilmemiz, onlar yetistirmemiz lazim.
Tirkiye Katiim Bankalari Birligi (TKBB) olarak bu alanda
gok ciddi bir galisma yapilmasi, katilim bankalarinin da
buna destek vermesi ve gikan kararlara da uyulmasi gere-
ken bir yapinin olusturulmasi sart. Onun igin ben diyorum
ki katihim bankalari gelecedin dizayni ile ilgili bir galisma
yapilabilecek noktaya geldi. Katilim bankalarinin toplumun
nabzindan etkilenmek degil, toplumun nabzini etkileyecek
bir yap1 kurmasi lazim.

Karz-1 Hasen dedigimiz olmiig milesseseyi nasil tanzim
edebiliriz? Bunu nasil kurumsal hale getirebiliriz? Soru-
sunun cevabini muhakkak verebilmeliyiz. En dnemlisi
de katilim bankaciligi enstriimanlari Islami yapiya uygun
mu degil mi? Bunun arastirilmasi lazim.

Su anda katilm bankalari, kuramsal ve uygulama nok-
tasinda uygun bir galisma ortaminda mi1? Bunlari mutla-
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psychology of a society well. That is why it is essential to
have people from various fields such as psychologists,
sociologists, religious scholars in our working groups.

Participation banking should consider the following: "Give
benevolent loans," which is also frequently mentioned in
the Quran. "If the other party cannot pay, give them time. If
they cannot pay again in the extended time, forgive them."
What do participation banks call for? What do they want?
Whatis their message? Have we perceived it? How can we
do it? How can we analyse it?

SO, YOU SAY THAT PARTICIPATION BANKS SHOULD
CORRECTLY ANALYSE SOCIOLOGY, DEVELOP
APPROPRIATE PRODUCT/SERVICE AND APPROACH
MODELS, CREATE THE RIGHT GROUND, AND
RESPOND TO ILLEGITIMATE PROCESSES.

We must know our customers well, and we must train
them. Participation Banks Association of Turkey (TKBB)
needs to seriously work on this aspect, and participation
banks need to support these efforts, together establishing
a structure where the rules are being followed. Thatis why
I said earlier that participation banks could now work on
designing the future. Participation banks should not be
affected by what ishappening in society, they should rather
be the ones to affect the course of society.

How can we recover the lost process that is called be-
nevolent loan? How can we institutionalise this? This
question definitely needs an answer. Most importantly, are
participation banking instruments in line with the current
Islamic structure? This needs to be researched.

Are participation banks currently in a suitable working
environment theoretically and practically? These need to
be analysed by the joint efforts of TKBB and the Banking
Regulation and Supervision Agency (BRSA).

Islamic scholars, who have been working on this issue
also have very important duties and responsibilities. All

Human needs are not infinite;
they have certain limits. And

this means that we have enough
resources fo meet people's needs
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ka TKBB, Bankacilik Diizenleme ve Denetleme Kurumu
(BDDK) ile birlikte analiz etmeli.

Bu konuda kafa yormus Islam alimlerinin de ¢ok énemli
gorev ve sorumluluklar var. Tim taraflarin katilim ban-
kacilifinin diini bugiinii ve yarinini analiz edip yanlis
noktalarini tespit etmesi, diizeltilmesi gereken alanlar
diizeltmesi, hi¢ olmayan alanlarin nasil kurulacagina
bakmasi gerekir.

Katilim bankaciliginin gelecegine iligkin bir revizyon ko-
mitesi kurulmali ve bu komite vasitasiyla katilim banka-
lannin gelecek vizyonundan sapmasi 6nlenmeli.

SEKTORDE GALISAN 17 BiN PERSONEL VAR.
LITERATUR GELiSIYOR. BU ALANDA KARIiYER
HEDEFLEYEN GENGLERE NE SOYLEMEK iSTERSINiZ?

Bizim miugterilerimiz farklidir ve biz onlari egitmeliyiz.
Onlar da bizim bayragimiz yiikseltmeli; kazanmali ve ka-
zandirmali. Banka galisanlarinin ve mensuplarinin yetkin
olmasi gok 6nemli. Buisibilen, anlatan, yon veren, miiste-
riler Gizerinde etkili kisiler olmasi lazim. Miisteri gelip bir
sey anlattifi zaman not tutup isletmesine gidebilecek ve
ona bir sey katacak insanlar olmalilar.

Ben hep sunu gérdim: Biz tecriibeliyiz yeni gelenler ise
bilgili. Son bilgiyi 6grendi onlar. Ekonominin dijital tarafiny,
yonetim tablolarini bizden daha iyi biliyorlar, son versiyonu
okumuslar. Universitedeki idealist arkadaslarin katihm
bankaciliinda galisma niyeti varsa bu yonde kendini
gelistirmeleri lazim.

2

Katilim bankalarinin
toplumun nabzindan
etkilenmek degil,
toplumun nabzini
etkileyecek hir yapi
kurmasi lazim

Parficipation banks should not be
affected by what is happening in
society, they should rather be the
ones fo affect the course of society

the parties should analyse the past, present, and future of
participation banking, identify what is wrong, correct the
areas that need correction, and see how to establish areas
that do not exist yet.

Arevision committee should be established for the future of
participation banking to prevent them from straying away
from their future visions. If it no longer tries to achieve its
missions, then we cannot really talk about participation
banking, can we?

THERE ARE 17,000 PEOPLE WORKING IN THIS
SECTOR. THE LITERATURE IS DEVELOPING EVERY
DAY. WHAT COULD YOU SUGGEST TO YOUNG PEOPLE
WHO WANT TO ESTABLISH THEIR CAREER IN THIS
FIELD?

Our customers are different than the others, and we should
share our knowledge with them. And they must raise our
flag; they need to gain and let others gain. It is very im-
portant to have competent bank employees and members.
We need people who know, explain, direct, and influence
customers. They must be someone who can take notes and
go to their business and add something on them when the
customer comes and says something.

What I have always seen in this sector is that we have
the experience, and the newcomers have the knowledge.
They are equipped with recent information. They know the
digital side of the economy and the management charts
better than us as they have learned about the latest version.
So, if the idealistic friends at universities intend to work
in participation banking, they should improve themselves
in this direction.
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E‘O\ KAPAK TKBB Uluslararasi Iliskiler Yoneticisi  International Relations Manager at TKBB Fatma Cnar

JUMeeTS PARTICIPATION
BINKING VISION FOR 20
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Strateji Belgesi 2025
vizy onuyIa guncellemrken _

“Fatméa Cmar stratg;_;__?_
giincelleme stivecini bizler
icin kaleme aldi

Project coordinator Fatma

Cinar outlined the strategy
update process of the
Participation Banking Strategy

- Document of Turkey with 2025
i Vision, thch was originally
i prepared in 2015
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Sirateji giincelleme
galismasinda “ekosistem” yeni
acilan bir temel stratejik hedef
alanidir

slen 2015 yilinda hazirlanan Turkiye Katilim Bankaci-
11§31 Strateji Belgesi 2025 y1l1 6ncesinde giincelleniyor.
Oniimiizdeki bes yil icin neler hedefleniyor?

Katilim bankaciliginin saglikli ve stirdiirebilir sekilde gelis-
mesi misyonunda giinimuz bankacilik kosullarinin degisimi
ve yeni tip koronaviriis (COVID-19) salgininin bankacilik
sektoriinde kurumsal ve bireysel miisteri davraniglarinda
yarattigi degisiklikler dikkate alindiginda Turkiye Katilim
Bankalar Birliginin (TKBB) Katilim Bankacilig: Strateji Gin-
celleme Raporu (2021-2025) hazirlama ihtiyact olugmustur.
Ozel bir danigmanlik sirketi ile TKBB koordinasyonunda
2020 yilinin son 12 haftasini kapsayan dénemle ilgili rapor
galismas! tamamlanmistir. Giincellenen strateji raporu ga-
lismalarinda; katilim bankaciligi kiiresel ve yerel mevcut
durumun incelenmesi, 2015 yilinda tanimlanmis eylemlerin
mevcut statlilerinin belirlenmesi ve 2021-2025 yillarina ait
dénemi kapsayacak sekilde yeni stratejilerin glincellenmesi
gergeklesmistir. 2015 yilinda belirlenmis olan 2025 yilinda
ylzde 15 pazar payina ulagsma hedefi, gincellenen strateji
raporumuzda da mevcudiyetini korumaktadir.

Turkiye Katilim Bankaciligi 2015-2025 Strateji Glincelleme
raporunun proje yénetimi asamasinda ti¢ agamali bir me-
todoloji izlenmis olup sirasiyla Katilim Bankaciligi Sektorel
Arastirmasi, Trkiye Katilim Bankacilifi Pazar Biiyukligy,
Gelecek Ongoriisii ve Strateji Glincelleme calismalan ya-

24 katiimfinans

Originally prepared in 2015, the Participation Banking Strat-
egy Document of Turkey is updated for 2025. What are the
goals for the next five years?

We felt the need to prepare a Participation Banking Strategy
Update Report (2021-2025) of the Banks Association of Tur-
key (TKBB) in line with our mission to develop participation
banking in a sound and sustainable way in light of all the
changes in today's banking conditions, and in organisational
and individual customer behaviours due to the novel coro-
navirus (COVID-19). Under the coordination of TKBB and a
private consultancy company, a report study covering the
last 12 weeks of 2020 was completed. The strategy report up-
date included the reviewing of the global and local situation
of participation banking, identifying the current statuses
of the actions completed in 2015, and coming up with new
strategies for the 2021-2025 period. And the goal of reaching
a 15% market share in 2025 that was determined in 2015 is
still relevant in our updated strategy report.

A three-phase methodology was adopted in the project
management phase of the Turkish Participation Banking
2015-2025 Strategy Update Report, resulting in Participation
Banking Sectoral Research, Turkish Participation Bank-
ing Market Size, Future Predictions, and Strategy Update
studies, respectively. Both domestic and foreign reports
were studied to get to know the ecosystem and identify the
shareholders, and meetings were held with the shareholders
in the participation banking ecosystem. We met with over
20 shareholders both in the public and the private sector.

"Ecosystem” is the new
fundamental strategic objective
of the strategy update study



Katilim bankacthd
ulusal ve global
ekosistemligki

matrisi hazirlanacak
ve tiim paydaslarla
etkiniletigim sistemi
olusturularak
siirdrtilebilir bir iligki
yonetimi esas alinacak

GUNGELLENEN
STRATEJI
RAPORUNDA 6
TEMEL STRATEJIK
HEDEF ALTINDA
10 STRATEJi VE
BU STRATEJILERE
BAGLI 23 AKSIYON
BELIRLENMISTIR

10 STRATEGIES
AND 23 ACTIONS
RELATED T0 THESE
STRATEGIES WERE
DETERMINED UNDER
6 FUNDAMENTAL
STRATEGIC GOALS IN
THE NEWLY UPDATED
STRATEGY REPORT
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Finance Office of the Presidency of Turkey,
Ministry of Treasury and Finance, BRSA, CMB,
BIST, TURIB, Eximbank, TSB, Istanbul Financial
Centre, participation insurance companies,
Institute of Islamic Economics and Finance of
Marmara University, and participation banks
are among the institutions that we contacted.
Market size projections were made for the goal
of reaching a 15% market share in the Turkish
banking sector by 2025, which was determined
in the Participation Banking Strategy Docu-
ment of Turkey (2015-2025) and is still relevant
in the Participation Banking Strategy Update
Report (2021- 2025). The vision, mission, and
strategic goals defined in the Participation
Banking Strategy Document of Turkey (2015-
2025) were discussed with the ecosystem
shareholders, and the current statuses of the
actions were reviewed. New strategic goals
and actions were determined with a new road
map and responsibility matrix. The updated
strategic report includes 10 strategies and 23
actions under the six fundamental strategic
goals, being Communication, Ecosystem,

pilmistir. Ekosistemi tanimak ve paydaglari
belirlemek amaciyla yerli ve yabanci rapor
kaynaklarindan aragtirmalar yapilmis, katiim bankaciligi
ekosisteminde yer alan paydaslar ile gortismeler gergekles-
tirilmistir. Gerek kamu gerekse ¢zel sektorde yer alan 20'den
fazla paydasile goriistilmustiir. Gériistilen kurumlar arasinda
Cumhurbagkanlidi Finans Ofisi, Hazine ve Maliye Bakanlig,
BDDK, SPK, BIST, TURIB, Eximbank, TSB, IFM, katihm sigorta
sirketleri, MUISEF ve katilim bankalar1 yer almaktadir. Tiirkiye
Katilim Bankacilidi Strateji Belgesinde (2015-2025) belirlenen
ve Katilim Bankacilii Strateji Glincelleme Raporu'nda (2021-
2025) da giincelligini koruyan, katilim bankacilifinin Tiirkiye
bankacilik sektortinde ylizde 151ik pazar payina ulagmasi
hedefi dogrultusunda katilim bankacilid1 pazar biiytiklii-
gu projeksiyonlar yapilmigtir. Tiirkiye Katiim Bankaciligt
Strateji Belgesi'nde (2015- 2025) tanimlanan vizyon, misyon
ve stratejik hedefler ekosistem paydaglar ile gézden gegi-
rilmis ve eylemlerin mevcut durumlarn degerlendirilmistir.
Yeni stratejik hedef ve aksiyonlar belirlenerek yol haritasi
ve sorumluluk matrisi olusturulmustur. Glincellenen strateji
raporunda Iletisim, Ekosistern, Uriin Gesitliligi, Standartlar ve
Yénetisim, Dijital ve Yetkinlik Insas1 olmak {izere alt1 temel
stratejik hedef altinda 10 strateji ve bu stratejilere bagh 23
aksiyon belirlenmisgtir. Tiirkiye Katilim Bankacilig: Strateji
Belgesinde (2015- 2025) yer alan 2015 yilinda tanimlanmig beg
temel stratejik hedef (Sektérel Strateji, Urlin Gesitliligi, Danis-
ma Kurullar, Egitim, IK, Sertifikasyon ve Kurumsal Iletigim,
Algy, Itibar) altinda konumlandirilan 84 eylemin statiisti tek
tek gozden gegirilmis olup ilgili aksiyon ve stratejiler igeri-

Product Diversity, Standards and Governance,
Digital and Competence Building. 84 actions
placed under five fundamental strategic goals
(Sectoral Strategy, Product Diversity, Advisory Boards, Ed-
ucation, HR, Certification and Corporate Communication,
Perception, Reputation) defined in 2015 in the Participation
Banking Strategy Document of Turkey (2015- 2025) were

A participation banking

national and global ecosystem
relationship matrix will be
prepared, and as aresult,
sustainable relationship
management will be done
through effective communication
with all stakeholders

katiimfinans
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O ierisim + Tiirk katthm bankacihginin

o= Kurumsal iletigimin /

The global network of Turkish

sisiimes——__-" global adinin son yillarda

© Fkosistem

oo fkosistemde yer alan
paydagslar ve oyuncular
arasinda igbirliginin
artirilmas|

*= fkosistemin
genisletilmesi

© (iriin Cegitliligi

o= Kafilim bankacilgi
{irdin cegitliliginin
arfiriimasi

o= Katilim/Faizsiz finans
Sermaye piyasalari
(rtinlerinin cesitliliginin
artirilmasi ve meveut
{irdinlerin etkinliginin
gelistirilmesi

oo Meveut diriin
mevzuatlarindaki
poransiyel iyilestirme
alanlarinin belirlenmesi
ve yeni drdinler igin
mevzuat Gnerilerinin
olugturulmasi

O Standartlar ve
Yénetisim

*« Katilim bankaciligi
{iriin standartlarinin
belirlenmesi, ilgili
kurumlar ve misteriler
farafindan anlasilir

Ve sade bir isleyis
yapisinin saglanmasi
*« TKBB Danisma
Kurulu'nun bilinirliginin
arfirlmasi ve
uluslararasi kurum ve
kuruluslar ile isbirligine
yinelik calismalarin
yapilmasi

O Dijital

«« Dijital yetkinligin
arfinlmasi

O VYetkinlik Ingasi

e« Liitim altyapisinin ve
iceridginin gelistiriimesi
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gelistigini gormekteyiz

sinden 49 eylem tamamlandi olarak raporlanmigtir
ve devam eden eylemler igin yeni raporda gerekli
takip yapilacaktir.

Katilim bankaciliinin hedef miisterileriyle olan
iletisiminin gii¢lendirilmesi, faizsiz finans sistemi
operasyonel siireglerinin ve igleyiginin mugterilere
etraflica aktarilmasi, katilim bankacilig: ekosistem
paydaglariyla olan ig birligi mekanizmalarinin gelis-
tirilmesi, dijital yetkinligin artirilmasi, miisterilerin
ihtiyaglarini karsilayacak irlin gesitliliginin sag-
lanmast ve bireylerin, sektor galisanlarinin katithm
finans okuryazarli§inin artirilmasi ontimiizdeki bes
yillik donem igerisinde temel odak alanlari haline
gelmisgtir.

2025 TURKIYE KATILIM BANKACILIGI
VIZYONUNA YONELIK STRATEJIK HEDEFLER

2015-2019 yillan arasinda katilim bankacihig: toplam
aktifleri ylizde 24 bliyime gosterirken, konvansiyo-
nel bankalar ylizde 16 bliylime gdstermistir. Katihm
Bankacilidi Strateji Glincelleme Raporu (2021-2025)
projeksiyon galismasinda; bankacilik sektériinde
mevcut bilylime trendinin 2020-2025 yillar1 boyunca
devam edecegi, COVID-19 etkisinin 2020 yili1 boyunca
devam edecedi, 2020 ve devam eden 2021 y1l1 igin-
de sinirh kalacag: ve ekonomik dalgalanmalarin
onumizdeki donemde stabil olarak seyredecedi goz
6ntinde bulundurulmustur.

Ulkemizde katihm bankacihiginin saglhikl ve siirdii-
rilebilir sekilde gelisimiigin gergeklestirilecek aksi-

participation banking has been
developing inrecent years

reviewed one by one; of which 49 were reported to
be completed, and the remaining will be followed
up in the new report.

The main points of focus for the next five years
can be summarised as strengthening the relations
between participation banks and their customers,
increasing awareness of the operation processes,
and functioning of the interest-free finance system,
improving the cooperation mechanisms with the
shareholders of the ecosystem, increasing digi-
tal competence, providing product diversity for
customer needs, and increasing the interest-free
finance illiteracy.

STRATEGIC GOALS FOR THE 2025
PARTICIPATION BANKING VISION OF TURKEY

Participation banking total assets grew by 24%
between the 2015-2019 period while this rate was
16% in conventional banks. In the projection study
of the Participation Banking Strategy Update Re-
port (2021-2025), it was considered that the current
growth trend in the banking sector would continue
between 2020-2025 period, the effects of COVID-19
would continue during 2020 and would be limited
in 2021, and also the economic fluctuations would
be stable in the upcoming period. It was also con-
sidered that support to participation banks in terms
of public, customers, and products will continue,
and economic fluctuations will remain stable in
the upcoming period.




Katilim Bankaciligi Strateji
Giincelleme Raporu’nun
(2021-2025) Tiirkge ve Ingilizce
versiyonlari ile kamuoyu
duyurusunun Mart 2021 tibariyle
gerceklestirilmesi planlaniyor

yonlar alt temel stratejik hedef altinda planlanmigtir.
Proje yonetim metodolojilerinin uygulanmasi ile
her bir strateji igin aksiyon kartlari olusturulmustur.
Temel stratejik hedeflerin gergeklestirilmesi i¢in
TKBB biinyesinde proje yonetim faaliyetleri 1 Subat
2021 itibariyle baslatilmistir.

Katilm Bankacili1 Strateji Glincelleme Raporu'nun
(2021-2025) Tiirkge ve Ingilizce versiyonlar ile kamu-
oyu duyurusunun Mart 2021 itibariyle gergeklestiril-
mesi planlanmaktadir.

Turk katilim bankaciliginin global aginin son yil-
larda gelistigini gormekteyiz. TKBB ve Bankalarin
uluslararasi kurum ve kuruluglarla temaslarindaki
calismalardan strateji belgesi perspektifinden neler
hedefleniyor?

Strateji glincelleme galismasinda “ekosistem” yeni
acilan bir temel stratejik hedef alanidir. Bu galisma
altinda ekosistem genisletilmesi ve mevcut galigilan
katilim bankaciligi ekosistem paydaglari ile ig birligi
alanlarinin artirilmast hedeflenmektedir. Béylece
katilim bankaciligi ulusal ve global ekosistem iligki
matrisi hazirlanacak ve tim paydaglarla etkin ile-
tisim sistemi olugturularak stirdiiriilebilir bir iligki
yonetimi esas alinacaktir. TKBB, ¢zellikle 2020 yilinin
son geyredinden itibaren uluslararasi temaslarini ar-
tirmis olup global network ile etkilegim faaliyetlerini
slirdirmektedir. Ekosistem temel stratejisi altinda
hem yurtici hem de yurt dist iletisim, ekosistem iligki
yonetim matrisi ile takip edilecek olup olasi tim i
birligi faaliyetlerinden sektdre deger tiretecek, kati-
lim bankaciliginin yerel ve uluslararasi bilinirligine
katki saglayacak, tirlin gesitliligini zenginlegtirecek,
katilim bankaciliina yeni muigteri kazandiracak ve
mevcut musteri baghligini gliglendirecek kazanim-
larin hayata gegirilmesini amaglamaktadir.

Actions to be taken for the sound and sustainable
development of participation banking in our coun-
try are planned under the six fundamental strategic
goals. Action cards were created for each strategy
with the application of project management meth-
odologies. TKBB started its project management
activities as of February 1, 2021 to achieve the fun-
damental strategic goals.

The Participation Banking Strategy Update Report
(2021-2025) is planned to be announced to the public
as of March 2021 both in Turkish and English.

The global network of Turkish participation banking
hasbeen developing in recent years. What is aimed
through the contacts of TKBB and other banks with
international institutions and organisations in
terms of the strategy document?

"Ecosystem" is the new fundamental strategic goal
area of the strategy update. What is aimed with
this area is to expand the participation banking
ecosystem and increase the cooperation areas with
the shareholders within. To achieve this aim, a par-
ticipation banking national and global ecosystem
relation matrix will be prepared, and a sustainable
relation management will be taken as the basis
through effective communication with all share-
holders. TKBB hasbeen increasingits international
contacts, especially since the last quarter of 2020,
and maintaining the interaction activities with
its global network. The ecosystem goal basically
focuses on following up the foreign and domestic
communications through the ecosystem relation
management matrix, and various gains that will add
value to the sector, increase the local and interna-
tional awareness of participation banking, increase
product diversity, allow participation banking to
reach awide audience, and strengthen the existing
customer loyalty through all possible cooperation
activities.

The Participation Banking
Strategy Update Report (2021-
2025) is planned to be announced
fo the public as of March 2021
bothin Turkish and English
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FUNDAMENTAL
STRATEGIC GOALS AND
STRATEGIES

© Communication

== [Jeveloping corporate
communication

© Fcosystem

e [ncreasing fhe
cooperation between fhe
Stakeholders and actors of
the ecosystem

*= Broadening the
gcasystem

© Product Range

*= [ncreasing the product
range of participation
banking

*s Increasing the product
range of parficipation/
interest-free finance
capital markets, and
developing the efficiency
of exisfing products

*= |dentifying the
porential improvement
areas in existing product
legisiation, and making
legislative proposals for
new products

O Standards and
Governance

« Setting the nruducr(\ N

sfandards of participation
banking and ensuring

. . . 7/
asimple functioning -~

structure for the
relevant institutions and
customers

*= [ncreasing the
recognition of the TKBB
Central Advisory Board,
and making studies for
further cooperation with
international instifufions
and organisations

© Digital

*s Increasing digital
comperency

O Competence Building

*= [leveloping the learning
infrastructure and content
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UNDRP Istanbul International Centre for Private Sector in Development (IICPSD) Mudur Yardimcisi
Deputy Director of UNDP Istanbul International Centre for Private Sector in Development (IICPSD)
Giilgin Salingan

@ vorum

ETKi YATIRIMCILIGI PAZARINDA
KATILIM FINANS ICIN FIRSATLAR

OPPORTUNITIES FOR PARTICIPATION FINANCE IN THE IMPACT INVESTMENT MARKET

Etki yatirinm, 6zel sektoriin sosyal ve cevresel problemlerin ¢oziimiindeki roliinii
gelistirmek icin yenilik¢i bir model olarak ortaya ¢ikiyor

Impact investing is an innovative model to enhance the role of the private sector in solving

social and environmental problems

deki etkileri gokga tartigilmig, bazen bir firsat bazen

de dikkatlice yonetilmesi gereken bir risk olarak ele
alinmigtir. Geride biraktigimiz sene tiim diinyaya gosterdi
ki kiiresellesmenin en 6nemli etkileri yalnizca piyasalar
uzerinde dedil ayni zamanda kamu saghidy, ekolojik stirdii-
rilebilirlik, biyogesitlilik gibi hayatin en temel bilesenlerinde
de kendisine yer ediniyor. Kiiresel refahin artmasinda kat
edilen tim ilerlemelere ragmen kapsayici ve siirdurtilebilir
kalkinmanin oniinde énemli engeller bulunmaya devam
ediyor.

K tiresellesmenin finans diinyasi ve piyasalar {izerin-

Yeni tip koronavirtis (COVID-19) salgininin sarsici etkileri
birgok alanda uzun ugraslar sonucu elde edilmis pek ¢ok
kazanimin da yok olmasina neden oldu. Diinya niifusunun
yalnizca yarisindan azi temel saglik hizmetlerinden fayda-
lanabiliyor. Uzaktan 6grenme imkani olmayan en az 500
milyon 6§renci bulunuyor.
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The impacts of globalisation on the financial world and
markets have long been a debated issue, sometimes re-
garded as an opportunity and other times, as a risk that
needs attention. The past year has showed us all that the
biggest impacts of globalisation were not only felt on the
markets but also on the most fundamental components
of life such as public health, ecological sustainability, and
biodiversity. Despite all the progress made in increasing
global prosperity, there are still important obstacles to
inclusive and sustainable development.

The traumatic effects of the novel coronavirus (COVID-19)
destroyed lots of gains that we achieved after long efforts
in many fields. Only less than half of the world's popu-
lation can benefit from basic health services. There are
at least 500 million students who cannot have access to
distance learning opportunities. Today, the Sustainable
Development Goals are a global guide, just as they were
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Aktif bilyiikliikleri 47 trilyon
dolari asan 214 hankanin
Birlesmis Milletler Gevre
Programi Finans Girigimi

kapsaminda, Sorumiu Bankacilik
Prensipleri’ne imza atildi

Strdiriilebilir Kalkinma Amaglar, ¢izdigi kapsayici yol ha-
ritasiyla sorunlarin 6niine gegilebilmesi, sosyal ve gevresel
adaletsizligin en aza indirilebilmesi igin pandemi éncesinde
oldugu gibi simdi de kiiresel bir rehber niteligi tagiyor.

Strdirtlebilir Kalkinma Amaglari'in hayata gegirilebilmesi
icin gerekli olan yillik yatirim 5-7 trilyon dolardir. Resmi kal-
kinma yardimlar gikarldidinda 2,5 trilyonluk bir finansman
acgiqi ile karsi karsiyayiz. Tek bagina kamu ve sivil toplum
orgitlerinin is birligi bu agig1 kapamakta yeterli degil. Stir-
diirlilebilir kalkinmanin finansmaninda kokli bir degisiklige
ve daha giiglii is birliklerine ihtiyag duyuyoruz. Béylesi
bliylik yatirimlar i¢in kaynaklarin harekete gecirilmesi ve
ortakliklar kurulmasinda, ortalama bir tilkede istihdamin
ylizde 90'1n1 ve gayrisafi yurt i¢i hasilanin (GDP) ylizde 60'1n1
sa@layan 6zel sektore 6nemli bir rol diisiiyor.

Ozel sektdriin bu is birligine katilma meylinin bir belirtisi
olarak “sorumlu yatirimeilik” veya “stirdiirtilebilir finans”
gibi kavramlarin son yillarda kazandigdi ivme gosterilebilir.
Bu ¢abanin 6rneklerinden biri aktif biiytikliikleri 47 trilyon
dolar1 agan 214 bankanin; Birlesmis Milletler Cevre Programi
Finans Girisimi kapsaminda bankacilik sektoriiniin stirdii-
rilebilir bir gelecedin yaratilmasindaki sorumluluklarini
kapsayan Sorumlu Bankacilik Prensiplerine imza atmasi
oldu. Bu anlagmaya Turkiye'den alt1 banka kurucu imzaci
olarak katilarak, Tiirk finansal pazarinin stirdiiriilebilirlik
alanindaki duyarlihdini gosterdi. Finans ve yatinnm diin-
yasinda olugan bu farkindaligin yansimasi olarak ‘gevresel,
sosyal ve yonetisim” (ESG) ve “sosyal sorumlu yatirim” (SRI)
gibi kavramlar giniimiizde yiikselmekte olsa da ozellikle
pandeminin yikici etkileri goz 6ntinde bulunduruldugunda,

before the pandemic,to prevent problems and minimize
social and environmental injustice with its comprehen-
sive road map.

Achieving the Sustainable Development Goals require
$5 to 7 trillion of annual investments. When we take the
official development aids out, we are faced with a $2.5
trillion financing deficit. Cooperation between public and
non-governmental organisations alone is not enough to
fill this gap. We need a radical change and stronger coop-
eration in the financing of sustainable development. The
private sector, which accounts for 90% of employment and
60% of the gross domestic product (GDP) in an average
country, plays an important role in mobilizing resources
and establishing partnerships for such large investments.

The momentum gained in recent years through concepts
such as "responsible investment" or "sustainable finance"
can be regarded as indications of the private sector's will-
ingness to participate in this cooperation. An example of
this effort was when 214 banks, with an asset size of $47
trillion, signed the Principles for Responsible Banking,
which covers the responsibilities of the banking sector
in creating a sustainable future within the scope of the
United Nations Environment Program Finance Initiative.
Joining the agreement as a founding signatory, six banks
from Turkey demonstrated how sensitive the Turkish
financial market is in the area of sustainability. Although
concepts such as "environmental, social and governance"
(ESG) and "socially responsible investment" (SRI) are on
therise, reflecting this awareness in the world of finance
and investment, the private sector needs to take more
concrete actions, especially considering the destructive

Principles for Responsible
Banking were signed within

the scope of the United Nations
Environment Program Finance
Initiative of 214 banks, with a
tofal asset size of over $47 frillion
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Ozel sektdr artik kalkinma
sorunlarina isaret edecek
gdziimleri, is kollarinda ve
deder zincirlerinde uygulamaya
baslamaldir

0zel sektdre her zamankinden gok daha etkin bir rol diisiiyor.
Ozel sektor artik “negatif etkiden kaginma’ prensibini geride
birakip “pozitif etki yaratma’ dongiisiine girerek kalkinma
sorunlarina igaret edecek ¢dzlimleri, is kollarinda ve deger
zincirlerinde uygulamaya baslamalidir.

Etki yatinmi dedigimiz yatinm turQ, 6zel sektoriin sosyal
ve gevresel problemlerin ¢ozimiindeki rolinii gelistirmek
igin yenilik¢i bir model olarak ortaya ¢ikiyor. Etki yatinm-
lar, finansal kaynaklarin yalnizca kar amaciyla degil ayni
zamanda sosyal ve gevresel etki yaratma amaciyla da kul-
lanilmasi anlamina geliyor. Boylece beklenen getiri hem
finansal hem de yatinimla birlikte olusan pozitif cevresel ve
sosyal etkiyi de kapsiyor. Bu etki, yatinim éncesinde finansal
getiride oldugu gibi taahhtit ediliyor, yatinm boyunca ve
sonrasinda ise dlgimlenip seffafga raporlaniyor.

Birlesmis Milletler Kalkinma Programi Istanbul Uluslararasi
Kalkinmada Ozel Sektér Merkezi (UNDP IICPSD) olarak
2019 yilinda yurittigimuz Turkiye'deki Etki Yatinmcilig
Ekosistemi ¢calismasinda gordiik ki Tiirkiye 6zellikle miilte-
ciler, kadinin giiglendirilmesi, saglik, yenilenebilir enerji ve
finansal kapsayicilik alanlarinda etki yatinnmi gekebilecek
potansiyele sahip. Caligmalarimiz gosteriyor ki etki yati-
rimciligi pazar hizla bilyimeye devam etse de, yatirimci
kanalinda etki yatinmeciligina dair farkindalik ve kapasite-
nin sinirli olmasi ve yatirimcilarin risk-getiri beklentilerine
uygun projelere erisememesi, etki yatirimi kaynaklarinin
yine halihazirda gelismis tilkelere yonlendirilmesine neden
oluyor. Kalkinma ihtiyaglarinin ¢ok daha oncelikli oldugu
birgok bélge etki yatinmeiligi kaynaklarindan hala yeterince
faydalanamamakta. Temel prensiplerindeki yakin ortiisme,
bliyliyen etki yatinnmeiligi pazarinin katihm finans araglar
igin de yenilikgi ortakliklar sunmasina énciiliik ediyor. Kati-
Iim finansin gliglii oldugu ve kalkinmaya yonelik ihtiyaglarin
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effects of the pandemic. The private sector should now
leave the principle of “avoiding negative impact” behind
and start “‘creating a positive impact’, applying solutions
for the development problems in business lines and value
chains.

Impact investing is an innovative model to enhance the
role of the private sector in solving social and environ-
mental problems. Impact investing means that financial
resources are used not only for profit but also for social
and environmental impact reasons. Thus, the expected
return includes both financial and the positive environ-
mental and social impact generated with the investment.
This impact is promised before investment as in the
financial return, and it is measured and reported trans-
parently during and after the investment.

As the United Nations Development Program Istanbul
International Centre for Private Sector in Development
(UNDP IICPSD), we carried out an Impact Investing Eco-
system study in Turkey in 2019 and saw that Turkey has
the potential to attract impact investing in areas such as
refugees, women empowerment, healthcare, renewable
energy, and financial inclusion. Our studies show that
although the impact investment market continues its
rapid growth, the limited awareness and capacity for
impact investing by investors and the inability of inves-
tors to access projects that comply with their risk-return
expectations cause the impact investment resources to
be channelled to the already developed countries. Many
regions where development needs are much more of a pri-
ority still cannot adequately benefit from impact investing
resources. The close overlap in its fundamental principles
isleading the growing impact investment market to offer
innovative partnerships for participation finance instru-
ments as well. In regions where participation finance
has a strong presence with high development needs,

The private sector must now
start implementing solutions for
development problems in the
lines of work and value chains
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Tiirkiye, etki yatirimetligi
pazarinda kritik bir yerde
bulunuyor

yuksek oldugu bolgelerde katilim finans ve etki yatinmeilig
pazarlarindan dogacak sinerjilerin, bu ihtiyaglara yonelik
piyasa tabanl ¢oziimlerin fonlanmasinda ciddi rol oyna-
mas1 bekleniyor.

Bu potansiyeli g6z 6niine alarak, UNDP IICPSD olarak islam
Kalkinma Bankasi (IsDB) ile is birligi iginde 2016 yilinda Kii-
resel Islami Finans ve Etki Yatinmeciligi Platformu'nu (GIFIIP)
kurduk. GIFIIP, Stirdiiriilebilir Kalkinma Amaglari’na ulagma-
dakatilim finans ve etki yatinnmecilidi tizerinden kalkinmada
0zel sektdriin roliinii artirmayi hedeflemektedir. Platform,
katihm finans ve etki yatinmciligi alaninda ¢alisan kamu
ve 6zel sektdr paydaslarini bir araya getirerek stirdiiriilebilir
kalkinma icin piyasa temelli goziimler gelistirmek tizerine
etkin sekilde galigmaktadir.

Milenyum kusagdinin is diinyasinda daha etkin bir role
kavusmasi ve servet sahibi olmaya baglamasi ile beraber
oldukga farkli bir yatirimei tabani oluguyor. Bu kusak 2030'a
kadar sadece Amerika'da 68 trilyon dolar dederinde bir var-
li§in mirasgisi olmak iizere. Bu jenerasyon artik yalnizca
maddi getiri ile motive olan bir kusak dedil; aksine onlar igin
yarattiklar sosyal ve gevresel etki, i3 ve yatirim segimlerin-
de en az finansal getiri kadar énemli. Benzer bir durumu
diinyada katiim finans sektoriinde de gormekteyiz; yeni
jenerasyon i¢in katiim finans kuruluslarinin sadece Islami
finans prensiplerine uyumlu olmasi yeterli dedil. Geng tii-
keticiler bu kuruluglarin gevresel, sosyal ve etik kriterleri de
yatinimlarinda degerlendirmelerini beklemekteler. GIFIIP'in
calismalarina gore ézellikle Islami finans sektdriiniin giigli
oldugu ulkelerde &ne ¢ikan yenilenebilir enerji, kadinin
giglendirilmesi, miiltecilerin topluma kazandirilmasi gibi
konu basliklari, kurumsal ve bireysel etki yatirnmcilari igin
de bilylk 6nem arz etmekte. Tim bu trendler géz oniine
alindidinda; katilim finans sisteminin hizla gelistigi bu d6-
nemde, katilim finans kuruluglarinin biinyelerine etki yati-
rnimcilifini entegre etmeleri, bu iki pazarin potansiyellerini
katlayarak onlar degdisen diinyada 6ncii oyuncular olarak
bir adim daha ileri g6tiirecektir.

synergies arising from participation finance and impact
investment markets are expected to play a significant
role in funding market-based solutions for these needs.

Considering this potential, as the UNDP [ICPSD, we estab-
lished the Global Islamic Finance and Impact Investing
Platform (GIFIIP) in 2016 in cooperation with the Islamic
Development Bank (IsDB). GIFIIP aims to increase the
role of the private sector in development to achieve the
Sustainable Development Goals through participation
finance and impact investing.. The platform is actively
working to develop market-based solutions for sustain-
able development by bringing together the public and
private sector stakeholders, who are working in the fields
of participation finance and impact investing.

As Generation Y begins to play a more active role in
the business world and acquire wealth, a quite different
investor base is emerging. This generation will be the
heir of $68 trillion worth of assets in the United States
alone by 2030. This generation is not only motivated by
financial returns; the social and environmental impact
created is as important as financial returns in business
and investment choices. We see a similar situation in
the participation finance sector in the world. For the
new generation, the participation financial institutions
should not only comply with Islamic finance principles;
young consumers expect these organisations to consider
the environmental, social, and ethical criteria in their
investments. According to GIFIIP's studies, issues such
asrenewable energy, women empowerment, integration
of refugees into the society, which stand out especially in
countries where the Islamic finance sector is strong, are of
great importance for institutional and individual impact
investors. Considering all these trends, in a period when
the participation finance system is developing rapidly,
the integration of impact investing into participation
financial institutions will multiply the potentials of these
two markets and take them one step further as leading
players in this evolving world.

Turkey has a critical place in the
impact investment market

katiimfinans
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Bereket Sigorta, Bereket Emeklilik ve Bereket Tekafiil Genel Miidlirli  General Manager at Bereket Insurance, Bereket Pension and Bereket Takaful
Mahmut Giingor

Turkiye'nin Ilk Tekafil Sirketi:

BEREKET TEKAFUL
FIRST TAKAFUL COMPANY OF TURKEY: BEREKET TAKAFUL

Bereket Sigorta, sektoriinde yenilikci ve dinamik alt yapist ile pazar payim
artirmaya devam ediyor

Bereket Insurance continues to increase its market share in the sector with its innovative and
dynamic infrastructure
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Kamu otoritesinin katiim
sigortaciligina verdidi dnem,
faaliyet gdsteren sirket sayisinin
artmasi ve mevzuataliskin
gelismeler piyasaya yeni bir
dinamik getirecek

ereket Sigorta, Bereket Emeklilik ve Bereket Tekafiil

Genel Mudiiri Mahmut Glingor, Bereket Sigortanin

calisma yapisiny, katilim finans ve katilim sigortacili-
ginin diin{, bugiinii ve yarinina dair perspektiflerini, sektordeki
bliylimeye ve gelismelere dair degerlendirmelerini dergimize
aktardi. Ozellikle sirketlerinin sektdrde éncii olarak yer bul-
dugu tekaflll sistemine dair onemli bilgiler aktaran Glingor,
bu enstrimanin gelecegine dair de konustu.

BEREKET SIGORTA, BEREKET EMEKLILIK VE BEREKET
TEKAFULUN FAALIYETLERINI SIZDEN DINLEYEBILIR
Miviz?

Katilim finans ve katilim sigortacilidi ilkelerine gore yoneti-
len sirketlerimizin faaliyetleri; bireysel emeklilik, hayat ve
ferdi kaza, hayat disi sigortacilijindan olugsmaktadir. Tim
slireglerini kurulugunda belirledigi deger ve hassasiyetlere
uygun olarak igleten, Tirkiye'nin ilk katihm emeklilik gir-
keti olan Bereket Emeklilik, tamamen katilim finans etidine
uygun fonlanyla katihmecilarina degisen piyasa kosullarina
gore segebilecekleri hisse senetleri, kiymetli madenler, kira
sertifikasi, katilim bankalarinda agilmig kar-zarar ortakligt
hesaplari gibi farkli segeneklerle hizmet vermektedir. Ayrica
katilim sigortaciliina uygun hayat sigortasi triinleriyle de
ortaya gikabilecek risklere karsi glivence saglamaktadir.

Galisanlar ve ig ortaklariyla birlikte miisteri beklentilerine
gore hizmet veren, cadin gerektirdigi dedisimlere agik, gevik
ve dijitallesmeyi odadina alan, kendini yenileyebilen kali-
c1 bir marka vizyonuyla yola ¢ikan Bereket Sigorta; sigorta
sektortinde yenilikgi ve dinamik alt yapisiyla pazar payini
artirmaya devam etmektedir.

islami prensipler gcergevesinde dizayn edilmis olan ve Tiirkiye
Modeli olarak adlandirilan diizenlemeler ile katilim sigorta-
ciidinin yenilikgi, ilk ve 6zgiin modeli olan Bereket Tekafiil

We talked to Mahmut Giingdr, General Manager at Bereket
Insurance, Bereket Pension, and Bereket Takaful about the
working structure of Bereket Insurance, his perspective on
the past, present, and the future of participation insurance,
and the growth and developments in the sector. Providing
important information about the takaful system, since his
companies are pioneers in the sector as well, Glingér also
spoke about the future of this instrument.

COULD YOU TALK ABOUT THE ACTIVITIES OF BEREKET
INSURANCE, BEREKET PENSION, AND BEREKET
TAKAFUL?

Our companies operate in accordance with the principles of
participation finance and insurance and provide services such
as a private pension, life and personal accident, and non-life
insurance. Conducting all its processes according to its foun-
dational values and sensitivities, Bereket Pension, as Turkey's
first participation pension company, offers its customers a
wide range of services such as share certificates, precious
metals, lease certificates, profit-loss partnership accounts in
participation banks, etc., which they can choose according to
the changing market conditions with the funds established
according to the participation finance ethics. It also provides
assurance against risks that may arise with life insurance
products suitable for participation insurance.

Providing services according to customer expectations with
its employees and business partners, being open to the chang-
es imposed by our age, agile, prioritising digitalisation, and
striving to establish a permanent brand that always renews
itself, Bereket Insurance continues to increase its market
share in the insurance sector with its innovative and dynamic
infrastructure.

Designed to comply with Islamic principles, Bereket Takaful
has become the pioneering, innovative, and unique model of

The interest of public authorities in
participationinsurance will surely
increase the number of companies
inthe sector, and legislative
developments will add a brand-new
dynamism fo the market
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Tekaftil sigortaciliginn
toplumumuzda buldudu karsik
ve bunun ekonomik sonuclar goz
ardi edilemeyecek kadar bilyiik

ise, kurulan sigorta havuzu ile katihmecilarina/misterilerine
geleneksel sigortacilidin alternatifi olan Girinler sunmaktadir.

Goklu satis kanali ig modeli gergevesinde hizmet veren girket-
lerimiz, Tirkiye Tarim Kredi Kooperatifleri, katilim bankalary,
acenteler ve brokerlarla sadlanan giigli is birlikleri ile satig
faaliyetlerini siirdirmektedir.

MUSTERILERINIZE SUNDUGUNUZ URUNLERI KISACA
OZETLER MIiSiNiz?

Misterilerin sigorta ve emeklilik ihtiyaglarinin hizl ve etkin
bir sekilde karsilanmasi amaciyla “Miisteri Odakh Is Modeli”
benimsenmistir. Miisterilerimizin ihtiyag ve beklentileri dog-
rultusunda sekillenen sigorta ve emeklilik Girtinlerinin, dogru
dagitim kanalindan, dogru zamanda ve uygun teminatlarla
sunulmasiyla uzun siireli miigteri sadakatinin saglanmasini
amagliyoruz.

Tlim diinyayi etkisi altina alan pandemi stirecinde karantina
ve kisitlamalarin da etkisiyle, online satig kanali 6ne gikti. Bu

-
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participation insurance with regulations called the "Turkey
Model', offering alternative products to conventional insurance
with its insurance pool.

Our companies, which provide services under multiple sales
channel business model, conduct their sales-related activities
through strong cooperation with the Agricultural Credit Coop-
eratives, participation banks, agencies, and brokers.

COULD YOU GIVE A SUMMARY OF THE PRODUCTS THAT
YOU OFFER TO YOUR CUSTOMERS?

The "Customer-Oriented Business Model" has been adopted
to meet the insurance and pension needs of the customers
quickly and effectively. We aim to ensure long-term custom-
er loyalty by providing the insurance and pension products
shaped in line with the needs and expectations of our custom-
ers through the right distribution channel, at the right time,
and with the right guarantees.

Online sales channels have come to the forefront with the
effects of lockdown and restrictions due to the pandemic. For
this, we quickly took action and increased the effectiveness

The reflections of takaful insurance
inour society and its economic
outcomes are foo big foignore
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Tekaftil sigortacihdmin bilinirligini
ve farkindaligimi arttirma
misyonunu yilklenerek oncii
atimlarla ilerleyecediz

kapsamda hizli bir sekilde aksiyona gegerek dijital kanallari-
mizin etkinligini artirak, tirlinlerimizin online olarak satigina
adirlik verdik. Oniimiizdeki dénemde de dijital kanallardaki et-
kinligimizi artirarak miigterilerimizin ihtiyaglari
dogrultusunda hizmet vermeye devam edecegiz.

BEREKET SIGORTA BUNYESINDE YENI
KURULAN BEREKET TEKAFULUN
HEDEFLERINI DETAYLANDIRIR MISINIZ?

Gelisen ekonomik ve ticari kosullara gore diin-
yada birgok tilkede uygulanan hem ekonomik
hem de dini agidan temelleri olan tekafiil si-
gortacihiginin, toplumumuzda buldugu karsilik
ve lilkemizin nufiis yapisi dikkate alindiginda
onemli bir potansiyelin bulundugu asikardir.
Hal bdyle olunca da katilim sigortaciligs; dini
gerekeelerle geleneksel sigorta tirlinlerine me-
safeli yaklagan insanimiz igin risk paylagimi ve
dayanigma esaslari gergevesinde dizayn edilen
sigorta Uirlinleriyle alternatif olmaktadir.

2019 yilinda “sigortadan 6te” mottosuyla Tiirki-
ye'nin ilk tekafill sirketi olarak kurulan Bereket
Tekaflil; sigorta {irlinlerinin tekaftil ilkelerine
uygun sekilde diizenlenmesine 6nciiliik etmekte,
iiriin ve hizmetleriyle katilimci tabaninin genis-
letilmesini amaglamaktadir.

Ulkemizde ilk tam tekafiil modelini uygulayan sirket olma
sorumlulugunun bilinciyle, tekafiil sisteminin bilinirliginin
ve farkindaliginin arttirllmasi misyonumuzla tekaftil sigor-
tacilifinin daha genis kitlelere yayilmasina hizmet etmeye
devam etmekteyiz.

TURKIYE'DE FAiZSiZ PRENSIPLER DOGRULTUSUNDA
GOZUM SUNAN SIGORTA VE EMEKLILIK
HiZMETLERININ GELiSIMINi NASIL GORUYORSUNUZ?

Cumhurbagkanlig 11. Kalkinma Plani ile Yeni Ekonomi Progra-
minda énem atfedilen katilim bankaciligi ve katihm sigorta-
ciligina yonelik ekosistem olugturulmasi vizyonu ile gelismis

BEREKET TEKAFLL,
2013 YILINDA
TURKIVE'NIN ILK
TEKAFUL SIRKETI
OLARAK KURULDU

Bereket Takaful
was established
as the first takaful
company of Turkey
in2019

of our digital channels, and focused on online sales of our
products. We will continue to provide services in line with the
needs of our customers by increasing our efficiency in digital
channels in the upcoming period.

COULD YOU PLEASE DETAIL THE GOALS OF BEREKET
TAKAFUL, WHICH WAS ESTABLISHED UNDER BEREKET
INSURANCE?

Given the economic and commercial conditions of our time,

takaful insurance can have a place in almost all areas of life

with applications all around the world and foundations in

the economic and religious sense. When we look at the facts,

the recognition of the sector and its economic outcomes are

too big to ignore. That being the case, participation insur-
ance offers an alternative model for citizens who
keep themselves apart from the conventional
insurance products for religious reasons with
its insurance products designed on the basis of
risk-sharing and solidarity.

Established as the first takaful company in Tur-
key and based on the idea of "beyond insurance’,
Bereket Takaful aims to expand its participant
base that benefits from the system by leading the
organisation of insurance products in accordance
with takaful principles.

With the responsibility of being the first ful-
ly-fledged takaful company, we continue our
mission to increase the awareness and recogni-
tion of the takaful system and spread the takaful
Insurance to a wider audience.

HOW DO YOU REGARD THE DEVELOPMENT
OF INSURANCE AND PENSION SERVICES
OFFERING SOLUTIONS IN ACCORDANCE
WITH THE INTEREST-FREE PRINCIPLES IN
TURKEY?

With the vision of creating an ecosystem of participation
banking and participation insurance addressed in the 11th

We will go on our way with
pioneering steps foincrease the
recognition and awareness of
fakaful insurance

katiimfinans
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BEREKET TEKAFiL o
FAALIYET ALANLARI Sektor verileri katithm

Bereket Tekafil: sigortaciliginin hizla

Kasko, yangin, T FTI
miihendislik, saglik, huvumeve [IBVHI]]U E"Iglnl
havat, ferdi kaza, dogruluyor
nakliyat, hukuksal

koruma, sorumluluk

branglarinda faaliyet

finansal alt yapisi, geng niifusy, nitelikli is glicti ve

gstermektedir, jeopolitik konumu ile Tarkiye'yi “global faizsiz finans
Te kaful havuzunda merkezi” haline getirmek hedefl, finansal piyasalarn

; gelisimiigin kritik onem arz etmektedir. Bu kapsamda,
Ulmayan Tra-flk’ katilim sigortaciligini tegvik edici mevzuatin hayata
DASK. TARS"VI gecirilmesi, katilim finans ekosisteminin daha hizli

hranS|ar|nda iSE l]||‘ ve saglikli bliylimesi vizyonuna 6nemli bir katk1 sag-
didergrupsirkefi ~ Temekad

BBl’EkET Sig[]na Finans sektoriindeki konumlari ve tecriibeleriyle ka-
uzennden hIZIﬂBT tihm bankala‘rmm anau faaliy./'etlerinin tarflarnlay10151
. olan katilim sigortacilifina gosterecekleriilgi ve katki,
VermEkmdlr katiim sigortaciliginin bilinirliginin artmasi ve hizla
bliyimesinde 6ncii rol {istlenmeleri hayati onem ta-

simaktadir.

AGTW"Y AHEAS nF Hayat ve hayat dis1 katihm sigortacihigi Urtinleri, katiim
Vf yatdlg g g

BEHEKET TAKAH.". bankalarn tarafindan kullandirilan finansal triinlerin
onemli bir pargasi oldugu gibi katilim bankalarindan

Bereket Takaful is hizmet alan katihmeilar icin de kendilerini giivence
R altina almak igin 6nemli bir firsat sunmaktadir. Katihm
U_Dera"ng n the . sigorta sirketleri de katilim bankaciligi ve katilim fi-
f|E|[|S Uf aull]ml]bl|8, nans ekosistemi igin 6nemli bir paydas konumundadir.

ﬁre’ Bngineering, Katilim Bankalarinin yani sira yeni kanunla BDDK'nin
; denetimi/gdzetimine alinan ve katiim finans ilkelerine
hea"hcare’ "!:e’ gore faaliyet gosteren Tasarruf Finansman Sirketleri
DerSU"al a[}[}IdEm, de katilim finans ekosisteminin ve tekaful sistemi-
"anSﬂU”a"Un, |ega| nin gelisiminde 6nemli bir rol iistlenmektedir. Sigorta 1.
; acentelerinin de her gegen giin bu sisteme daha fazla
protection, and e

ilgi gosterdiklerini soyleyebiliriz.

liability insurance.
For the Traffic,

TCIP and TARSIM |
branches that are

not in the scope of Health
takaful, our other :

9
group company .
steps in: Bereket “: ~ f

Insurance. ,{
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Development Plan of Turkey and the New Economy
Program, the aim of making Turkey the "global inter-
est-free finance centre" with its advanced financial in-
frastructure, young population, qualified workforce, and
the geopolitical location is critical for the development
of financial markets. The legislation for encouraging
participation insurance will greatly contribute to the
vision of faster and sounder growth of the participation
finance ecosystem.

Given their position and experience in the finance
sector, it is of vital importance that participation banks
take a pioneering role in increasing the awareness
and rapid growth of participation insurance with their
interest and contributions to the sector.

Non-life and life participation insurance products are
integral parts of the financial products of participation
banks, and they can be used as important opportuni-
ties for customers of participation banks to guarantee
themselves. Participation insurance companies are
indispensable shareholders of the participation bank-
ing and participation finance ecosystem. Along with
participation banks, Savings Finance Companies that
operate under the principles of participation finance
and supervised by the BRSA also play a vital role in the
development of the participation finance ecosystem
and the takaful system. I should also mention that
insurance agents are getting more and more interested
in this system.

Sectoral data also confirms
the rapid growth of
participation insurance
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TKBB Danigsma Kurulu Uyesi  Member of TKBB Advisory Board  Temel Haziroglu

MESRU VE YENI

BiR DUNYAYA DOGRU
TOWARDS A LEGITIMATE NEW WORLD

Katilim bankaciligimin oturmast ve hayat bulmasi icin gereken ekonomik zemini
yeniden tartisip gelistirmek zorundayiz

We need to reconsider and update the economic foundation on which we will build and grow
participation banking
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Oncelikle yeni bir zihin
olusturmak ve bizleri mesru
diinyaya tastyacak bir “zihinsel
hicret” yapmak gerekiyor

atilhm Finans dergisine ¢zel bir roportaj veren TKBB

Merkezi Danisma Kurulu Uyesi Temel Haziroglu, ku-

rumun yapisi ve galigmalari hakkinda bilgi verirken
katilim bankaciliinin felsefesi ve katilim finans ekosistemi-
nin prensiplerini ekonomi kavrami altinda inceledi.

MERKEZI DANISMA KURULU UYEST OLARAK YAPININ
GUNCEL GALISMALARINDAN BAHSEDER MiSiNiz?

Bilindigi gibi TKBB Danigma Kuruly, Bankacilik Diizenleme ve
Denetleme Kurulunun (BDDK) 22.02.2018 tarih ve 7736 sayili
kararn ile kurulmus ve TKBB Yonetim Kurulunun 2.04.2018
tarih ve 253 sayili karari ile faaliyete gegmistir. Gorevi; katilim
bankalarinin uymasi gereken ilke ve standartlari belirlemek,
uygulama farklarini gidermek izere genel nitelikli kararlar
almak, biitlin bunlara uygunluk konusunda degerlendirme-
lerde bulunmak, kamu kurum ve kuruluslarina, kamu kurumu
niteligini haiz olan meslek kuruluglarina ve diger kuruluslara
faizsiz finans faaliyetleri kapsaminda goriis bildirmektir.

Bu gergevede bugiine kadar birgok standart olugturulmus ve
genel nitelikli kararlar alinmigtir. Béylece pek ¢ok konuda
katilim bankalar1 arasinda tartisilan ve uygunluk noktasinda
tereddiit edilen hususlarda uygulama birliginin ilk adimlar
atilmistir.

MERKEZi DANISMA KURULU'NUN GEGMi$ DONEMIYLE
KARSILASTIRILDIGINDA BUGUN GELINEN NOKTAYA
DAIR iZLENIMLERINiZ NELERDIR?

Gegmiste sz konusu katilim bankacilidi ilke ve standartlar
meselesinde galisma yapilmamis ancak genel nitelikli bazi
kararlar alinmig ve bu kararlar da uygulama birligi olugturma
noktasinda katkilar saglamisti. Ancak bu yeni yapi ile birlikte
hem standart olusturma hem de genel nitelikli kararlarla
uygulama birligini saglama konusunda ileri adimlar atilmis-
tir. Buna ilave olarak kamu kurum ve kuruluslar ile kamu
niteligini haiz olan meslek kuruluglarinin bagvurular sonucu
alinan kararlarla pek ¢ok mesele gindeme alinip géziime
kavusturulmus ve ciddi bir uygunluk alani olusturulmustur.

In a special interview for the Katihim Finans journal, TKBB Cen-
tral Advisory Board Member Temel Haziroglu talked about the
structure and activities of the association while examining the
philosophy of participation banking and the principles of the
participation finance ecosystem from an economical perspective.

AS A MEMBER OF THE CENTRAL ADVISORY BOARD, COULD
YOU ELABORATE ON YOUR CURRENT ACTIVITIES?

The TKBB Advisory Board was established with the decision of
the Banking Regulation and Supervision Board (BRSA) dated
22.02.2018 and numbered 7736 and started its operations with
the decision of the TKBB Board of Directors dated 2.04.2018 and
numbered 253. Our mission is to determine the principles and
standards that participation banks must comply with, make
general decisions to eliminate differences in practice, offer
evaluations regarding compliance with all these, and express
opinions to public institutions and organisations, professional
organisations that have the qualification of public institutions,
and other organisations within the scope of interest-free finance
activities.

And many standards have been prepared, and general decisions
have been taken in this regard. Thus, the first steps of practice
unity were taken on issues that were discussed and raised com-
pliance hesitations among participation banks.

WHAT ARE YOUR IMPRESSIONS OF THE CENTRAL
ADVISORY BOARD'S CURRENT STATUS COMPARED TO ITS
PREVIOUS PERIODS?

In the past, no one worked on the principles and standards of
participation banking, instead, some general decisions were
taken, and these decisions contributed to the establishment of
apractice unity. With this new structure, however, further steps
were taken both in preparing standards and ensuring practice
unity with general decisions. In addition, we included many
issues on our agenda and tried to form a serious compliance area
with the decisions taken after the applications of many public
organisations and institutions and professional organisations
that have the qualification of public institutions.

We need fo create a new mindset
and make a "mental immigration”
fo the legitimate world
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Islam iktisadi kavramini
kullanmakta simdilik ve gegici
olarak mazuruz

KATILIM BANKACILIGI iLE KLASIK BANKACILIK
ARASINDAKI FARKLAR NELERDIR?

Bilindigi gibi klasik bankacilik genel itibariyle toplumsal baz-
da {i¢ ana hizmetten olusur. Bunlar; toplumdaki tasarruflar
toplamak, toplanan bu fonlar ihtiyag sahibi kisi/kurulus-
lara kullandirmak ve her tiirli bankacilik hizmetlerini ifa
etmek (Eft, havale, gek ve senet tahsili, internet bankaciligy,
doviz iglemleri, ithalat-ihracat vb.). iste katihm bankaciligi
bu hizmetleri omurgasi ve altin kurali olan “faizsizlik ilkesi”
lizerinden ifa eder.

Faizsizlik lkesi tic maddeden olusmaktadir. Fon toplarken
herhangi bir getiri taahhiidiinde bulunmamak, olusacak kar
veya zararl anlagilan oranda paylasmak, Fon kullandirirken
nakit kredi vermemek, bir mal veya hizmeti pesin alip vadeli
satmak ya da ortaklik yapmak, Her tiirlii bankacilik hizmet-
lerinde faizden kesinlikle uzak durmak.

40 katiimfinans

WHAT ARE THE DIFFERENCES BETWEEN PARTICIPATION
BANKING AND CONVENTIONAL BANKING?

As you know, conventional banks operate over three main servic-
es for society. These are collecting savings in society, extending
these funds to those who need them, and performing all kinds of
banking services (EFT, transfer, check and bill collection, internet
banking, forex transactions, export-import, etc.) What participa-
tion banks do is that they perform these operations under the
"Interest-free principle’, which constitutes their backbone and
the golden rule.

The interest-free principle consists of three rules. Not mak-
ing any yield commitment while collecting funds, sharing the
emerging profit or loss at the agreed rate; Not giving cash loans
when extending funds, buying a commodity or service in cash,
and selling them on a deferred or partnership base; Abstaining
from the interest in all banking services.

We are temporarily excusable
fo use the term "Islamic
gconomy”
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KATILIM FINANSIN
TORKIYE
TECRUBES]

YAKLASIK 35 YIL

Bankaciligin zirvesi
olan katihim bankacilidi
tam ve kamil olarak
ancak katilim
ekonomisinde hayat
bulabilir

KATILIM FINANS EKOSISTEMININ TURKiYE'DE
VE ULUSLARARASI ALANDA GELISIMINE DAIR
FiKiRLERINiZi PAYLASIR MISINIZ?

Katilim finansi ekosistemi bir biitiin olarak ele alinirsa; mesru
insani bir zemine oturmus banka, sigorta, borsa, her tiirlt fa-
izsiz irtin ve hizmetler, kamu diizenleme ve denetlemesiyle
birlikte ve dayanigarak yapilirsa bir anlam kazanir. Bu konuda
epeyi mesafe alindi alinmasina ancak hala gidilecek ¢ok yol
ve asilacak gok zorluk var. Her seyden once i¢ zaaflar ile dig
engeller igleri zorlagtinyor. Biitiin bunlar agmak igin 6ncelikle
yenibir zihin olugturmak ve bizleri mesru diinyaya tagiyacak
bir “zihinsel hicret” yapmak gerekiyor.

Bir kere katilim bankaciliginin oturmasi ve hayat bulmasi
igin gereken ekonomik zemini yeniden tartigip gelistirmek
zorundayiz. Zira katilim bankaciligi ancak ve sadece kendi
dederinin neget ettigi bir ekonomi ile tam ve biitinliikli bir
mesruiyet alani olusturabilir. Bunun igin de dncelikle ayri
zihinlerin ve felsefelerin Urtind olan “iktisat” ile “ekonomi”
kavramlar arasindaki derin farkliliklar ortaya koymaliyiz.

Gergekte "kast” kelimesinden tiiretilen; asiriliklardan uzak ve
itidal izere olma, adaletli ve 6l¢iilii olma kisaca normal olma
anlamlarina gelen “iktisat” kavrami bir amaca matuf zihinsel
bir ¢gaba ve teoriyken, “ekonomi” kavrami bu zihinsel ¢gaba ve
teorinin bir uygulamasidir.

fslam'in bir iktisat anlayigi vardir bu da tek, biricik ve kendi-
ne hastir. Buna simdilik ‘Islam iktisadi” diyebiliriz. Iktisadin
birgok uygulamasi vardir buna da ekonomi diyebiliriz. Islam
iktisadi kavramini kullanmakta simdilik ve gegici olarak ma-
zuruz. Ancak Islam ekonomisi kavramini kullanmak yeni
zihin ve yeni iktisat agisindan hem yetersiz hem de Islam'n,
Mislimanlarin ve insanlidin gelecedi agisindan son derece
tehlikeli ve umut kincidir. Bu gergevede yapilacak is de agik
ve nettir: Islam iktisad tizerinden yeni bir ekonomi kavrami

TURKEY'S
EXPERIENCE IN
PARTICIPATION

FINANGE IS NEARLY
3o YEARS OLD

AND COULD YOU SHARE YOUR OPINIONS
ON THE DEVELOPMENT OF THE
PARTICIPATION FINANCE ECOSYSTEM IN
TURKEY AND IN THE WORLD?

If we consider the participation finance eco-
system as a whole, it can only make sense if
banks, insurance, stock markets, all kinds of
interest-free products and services achieve
solidarity together with public regulation and
supervision. There has been a lot of progress
in this regard, but there is still a long way to go
and many difficulties to overcome. First of all,
our internal weaknesses and external obstacles
make things difficult. We need to create a new
mindset and make a "'mental immigration” to
the legitimate world to overcome all these obstacles.

We need to reconsider and update the economic foundation on
which we will build and grow participation banking. Because par-
ticipation banking can only form its own complete and integral
area of legitimacy through an economy that exists only with its
own values. To do that, first, we need to identify the differences
between the "economy understanding’ and "economy", which
are quite profound in their differences.

"Economy understanding" refers to both the intellectual effort
and theory, directed towards the goal of abstaining from excesses
and being in moderation. "Economy", on the other hand, refers
to the application of this intellectual theory.

The economy understanding in Islam is one, unique, and exclu-
sive. We can call it the "Islamic economy understanding" for now.
And it also has many practices, which we can call "economy".
We are temporarily excusable to use the term "Islamic economy
understanding”. However, using the concept of "Islamic economy"
isinsufficient in terms of the new mindset and new economy un-
derstanding, and it is extremely dangerous and disappointing for
the future of Islam, Muslims, and humanity. And our roadmapis
quite clear in this regard: Building a new "economy" concept and

The pinnacle of banking,
participation banking can only
come fo life absolutely and fully in
a participation economy

katiimfinans 41



é&&— DANISMA KURULU

KLASIK BANKAGILIGIN
3 ANA HIZMETI

+ Toplumdald Bir seyin karsisinda ya da
e yaninda olmak dolayh ya da

« Topiananfonan  U0UTUCAN SLIreG icinde o seye
ihtiyag sahibi kisi benzemeyi ve akabinde de
Ve ilslar ona doniismeyi getirebilir

* Her tiirlil o -
ha“kamllk ve"anla'l.ylsl. .gltlehstlrmek. Is})u anliay'ls; yepl blr diinya
. . e mimkiindiir’ umuduna yonelmis Islam iktisadindan
hlzme"e"m Ifa neget etmis liretimde verimlilik, paylagimda adéalet ve
EImEk esitlik, tilketimde de kanaatkarhgin temel alan ‘katilim

ekonomisi'dir. iste insani bankacihgin zirvesi olan ka-
tilim bankacili§i da tam ve kamil olarak ancak katilim
ekonomisinde hayat bulabilir.

3 MAIN SERVICES
OF TRADITIONAL
BANKING

« Gollecting savings

KATILIM FINANSIN BUGUNDEN DE HAREKETLE
GELECEGINE DAIR NELER SOYLEMEK
ISTERSINiZ? ONGORULERINIiZ VEYA GIDERILMESI
GEREKTIGINI DUSUNDUGUNUZ EKSIKLIKLER

Ina society VAR MIDIR?
- Katihim finansin Tlirkiye tecriibesi yaklagik 35 yil oldu.
* Ex'e_ndmg "Ie Hala alinacak ¢ok yol var. Ancak sunu hatirlamakta
Sa\llllgs 'ha' ﬂley fayda var: Faizsiz bankacilik pek gok iilkede kapitalist
cu“ec' o 'hose in sistemin bir alt sistemi gibi seyrederken Tiirkiye'de
kendine has ve 6zgtin bir tarzda geligmektedir. Bunun
need
*= Performing all
kinds of banking N A D
services AN AV
-
-~ v

understanding over the "Islamic economy understand-
ing". And it can be built on the "participation economy"
that is based on efficiency in production, equality, and
fairness in sharing, and austerity in consumption that
arise from the hope of Islamic economy understanding,
thatis, "anew world is possible". The pinnacle of humane
banking, participation banking can only come to life
absolutely and fully in a participation economy.

WHAT WOULD YOU LIKE TO SAY ABOUT THE
FUTURE OF PARTICIPATION FINANCE STARTING
FROM TODAY? DO YOU HAVE ANY PREDICTIONS OR
MISSING POINTS THAT NEED TO BE ADDRESSED?

Turkey's experience in participation finance is nearly
35 years old now. And there is still along way to go. But
we need to remember: While interest-free banking is
functioning as a sub-system of the capitalist system in
many countries, it has its own unique style in Turkey.

Being opposed to or standing
for something can directly or
indirectly lead us fo resemble
and eventually furn into that
thing inthe process
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en bilyiik isareti Islam'in ve Miisliimanlarin gelecegini
riske sokmayacak ve tdhmet altina birakmayacak bir
kavram olan "katilim bankacili§l” kavraminin Tlirkiye
tarafindan olusturulmasi ve diinyanin giindemine
stirtilmesidir. Bdylelikle modern diinyadaki gelismeleri
bliyiik bir yenilmislik ve ezilmiglik duygusuyla takip
edip oradaki degerleri kabullenmenin, onlar1 bagina
“Islami” koyarak almanin, zihni ve entelektiiel tem-
belligin 6tesinde gelecedi de karartan bir tutumun da
oniine gegilmis olmaktadir.

EKLEMEK ISTEDIiKLERINIiZ...

Oncelikle su gergegin altini gizmekte fayda var: Bir
seyin karsisinda ya da yaninda olmak dolayl ya da
dogrudan siireg iginde o seye benzemeyi ve akabinde
de ona déniigmeyi getirebilir. Zira karsi gikilan sey ne-
gatiften kendini yeniden tiretebildidi gibi yaninda olu-
nan sey de pozitiften kendini yeniden tekrarlayabilir.

Sonug olarak her diigtince sistemi, her medeniyet kendi
kavramlari ile hayat bulur. Bu gergevede Islam diisiin-
cesinin, islam toplumunun ve Islam sosyolojisinin en
temelilkesi, en esash zihni dayanag: kendi 6zginligi
ve kendine hashigidir. Ne bir seyin karsisinda ne de bir
seyin yanindadir. Kargisinda ve yaninda olmak islam'in
disindakilerin konumu ve sorunudur. Biitiin bunlarin
muvazenesinde Islam ve ondan neset etmis iktisat;
insanlik bayragini tagiyacak bir durusun, mesru ve
yeni bir diinyaya dogru bir yurtytisiin adidir.

Created and exported to the world literature by Turkey as
a concept that will not pose a risk to the future of Islam
and Muslims, the concept of "participation banking" is
an important example of that. What Turkey actually did
was to bring forward a new concept, instead of following
the modern developments with a great feeling of defeat
and acceptance, adopting their values, and hiding behind
mental and intellectual laziness by placing the word
"Islam" in front of them, and using it as our own.

ANYTHING ELSE YOU WOULD LIKE TO ADD...

First, it is worth noting that being opposed to or standing
for something can directly or indirectly lead us to resem-
ble and eventually turn into that thing in the process.
For whatever we oppose can reproduce itself from the
negative, and whatever we stand for can repeat itself
from the positive experience of it.

Asaresult, every system of thought and every civilisation
comes to life with its own concepts. In this regard, the
most fundamental principle and mental foundation of
Islamic thought, Islamic society, and Islamic sociology
is its authenticity and uniqueness. It is neither for nor
against something. It is the problem of those outside
Islam to oppose or stand for something. With the balance
of all that I have mentioned, Islam and the economy
understanding arising from that will be the name of a
stance, of a legitimate, and a new world.

FAIZSIZLIK ILKESI'NIN
3 ALTIN KURALI

Fon toplarken
herhangi hir getiri
taahhiidiinde
bulunmamak,
olusacak kar veya
zarari anlasilan
oranda paylagmak

Fon kullandirirken
nakit kredi
vermemek, hir mal
veya hizmeti pesin
alip vadeli satmak
ya da ortaklik
yapmak

Her tiirlii bankacihk
hizmetlerinde
faizden kesinlikle
uzak durmak

3 GOLDEN RULES
OF INTEREST-FREE
PRINCIPLE

Not making any
yield commitment
while collecting
funds, sharing the
emerging profit or
loss at the agreed
rate

Not giving cash
loans when
extending funds,

buying a commodity

or service in cash,
and selling them
on a deferred or
partnership hase

Abstaining from
the interest in all
banking services
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MESRU VE BMIl MAL EDINME YOLLARINA

ISlAMI BAKIS

ISLAMIC TAKE ON PERMISSIBLE AND
/NI//I[/[I COMMODITY ACOUISITION METHODS

Giiniimiizde mal kavraminin icerisine, Today, the concept of commodity refers to
menkullestirilebilen ve piyasaya arz anything that can be turned into security
edilebilen her sey ddihil olmustur and released to the market
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al, hukuki bir kavramdir. Hukukgulardan bir

kismimaly, "kiymeti olan ve telef edene tazmini

gereken sey” olarak tanimlamigtir. Bu tanima
gore menfaatler de bagimsiz bir mal olarak kabul edilir.
Hanefi mezhebini esas alan ve bir stire Osmanli'da yiirtir-
liikte kalan Mecelle'de (md. 126) ise “insan tabiatinin mey-
ledip, ihtiyag ani igin biriktirdigi menkul ve gayrimenkul
seylere” mal denmigtir. Bu tanim, menfaatleri mal kabul
etmemistir. Malin sadece maddi olana has kilinmasinin
pratikteki neticesi; menfaatlerin bagimsiz satilamamasi,
gasp/hirsizlik durumunda suglunun ana cezaya ilaveten
ayrica tazminle ylikiimli olmamasi ile alakalidir.

Hanefilerin menfaatleri mal kabul etmemesi, kimilerince
bir eksiklik olarak goriilmiistiir. Oysa cihan devleti Osmanli;
mal taniminda maddeyi esas alarak 0z gelirlerini daha
gergekei planlamus, ticari gekigsmeleri ise en aza indirmeyi
hedeflemistir. Buglink ticari anlagmazliklarin veya mu-
vazaali iglemlerin genellikle sanal yollarla gerceklestigi
dikkate alindiginda, bu yaklagimi yabana atmamak gerekir.

Mal; mesru bir gerekgeye dayali olarak kisinin hakimiyeti
altina girdiginde, miilkiyete doniisiir. Miilkiyet hakki, kigiye
mal iizerinde en genis yetkiyi saglar. Bir malin gasp, hirsiz-
lik gibi hukuk dis1 yollarla sahiplenilmesine ise miilkiyet
denmez. Boyle bir sahiplik, hukuken yok (batil) hitkmiinde
olup zilyedinin fiili hakimiyetinde bulunmasi onu miilki-
yete doniistiirmez ve derhal sahibine iadesi gerekir.

MALIN TANIMI DEGISKENDIR

Malin tanimi duragan degil, degiskendir. Gegmiste et-siit
veya binmek igin beslenen hayvanlara mal denmistir.
Zamanla onun yerini altin ve glimiis almistir. Glinimiizde
karisik bir hal alan mal kavraminin igerisine, menkul-
lestirilebilen ve piyasaya arz edilebilen her sey dahil ol-
mustur. Hatta bir miibadele araci olan para da yerine gére
mal iglevi gorerek bilinenlerin 6tesinde bir fonksiyon icra
eder olmustur. Oyle ki cagimuza finans devri dense yeridir,
Maddenin insani ve insani dederleri esir aldidi boyle bir
gag, herhalde tarihte pek gorilmemistir. Bugiin igin mal
kavraminin neleri kapsayip kapsamadigini tayin etmek
de oldukga zor héle gelmistir. Bu zorluk igerisinde insanin
helal ve mesru yoldan mal edinmesi igin gok daha hassas
olmasi gerekir. Gunki 6ziinde helal olan bir mal/kazang,
harama bulastirildiginda batila doniisiir. Ornegin bir firma
taahhiit ettigi isin igerisine fesat karnstiracak olsa, helal
olani batila doniistirmiis olur.

The commodity is alegal term. Some legal experts define
the commodity as "something that has a value and must
be compensated by the person destroying it." Based on
this definition, interests are also regarded as independent
commodities. In Article 126 of Mecelle, which was based
on the Hanafi sect of Islam and also the civil code of the
Ottoman Empire, the commodity was defined as "what
a person naturally is inclined, and which can be saved/
stored until the time of need, whether it was movable or
immovable." Benefits do not fall into the category of the
commodity in this definition. The practical reason for
limiting the definition of the commodity to the material is
that benefits cannot be sold independently and in case of
usurpation/theft, the offender is not obliged to compensate
in addition to the main penalty.

Hanafis' refusal to accept benefits as good has been accept-
ed as a deficiency by some. But if we look at the facts, we
see that the Ottoman, the world leader of its time, planned
its yield more realistically and aimed to minimise trade
conflicts by taking materials as its basis to define what con-
stitutes commodity. Considering that today's commercial
disputes or fictitious transactions are generally caused by
virtual channels, we see the importance of this approach.

A commodity turns into a property when it comes under
the control of a person on a legitimate ground. The right
of property grants the broadest authority to a person over
a commodity. Obtaining a commodity through illegal
means such as theft or usurpation, on the other hand,
cannot constitute ownership. Such ownership is legally
null (invalid), cannot be turned into a property even if it is
actually owned by its possessor, and should immediately
be returned to its real owner.

DEFINITION OF COMMODITY IS CHANGING

The definition of the commodity is not static but ev-
er-changing. In the past, animals that were fed for their
meat-milk, or for riding were also called commodities. In
time, they were mostly replaced by gold and silver. Today,
the concept is now more complex, referring to anything
that can be turned into security and released to the market.
In fact, money, a medium of exchange, has been acting
as a commodity, which is beyond its real function. Our
age can easily be called the financial era. Such an era, in
which the material things have taken hold of the humans
and their values, has never been seen. Therefore, it is now
much more difficult to determine what constitutes a com-
modity and what not. And it is necessary to be much more
apprehensive of obtaining goods through halal and legiti-
mate ways. Because when a commodity/income, which is
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E: posva

Mal: mesru bir gerekceye dayali
olarak kisinin hakimiyeti altina

girdidinde, miilkiyete doniisiir

Islam'da mesru yoldan miilkiyet kazanmanin dort farkli
yolu vardir:

O AKiT: Mesru miilkiyet sahibi olmanin en kolay
ve yaygin seklidir (Satig akdi gibi). Akitlerin faizsizlik,
bilinmezlik, aldatma ve ¢ekigme igcermeme gibi temel
ilkelere uygun yapilmasi esastir.

@ iSTiHKAK: El emegiyle bir sey kazanmak (Sanat-
karin ticreti gibi).

© iSTILA: Dinen mesru sahipsiz mallar tizerinde
zilyetlik kurmak (Avlanmak veya devletin izniyle 6li
araziyi ihya etmek gibi).

© HALEFIYYET: Olene varis olmak gibi. Bu sayilan-
larin disinda mal edinme, dinen batil yoldan mal edin-
medir. Ornegin haram bir mali satmak, dlciide-tartida
hile yapmak, aldatmak, faizli kazang elde etmek, gasp,
hirsizlik, devlet malini zimmete gegirmek ve riigvet gibi
hususlar Islam’a gore batil yollardan mal edinmedir.

ISLAM, HILE YAPANLARLA MUCADELE ETMISTIiR

Islam, Hz. Peygamber déneminden itibaren piyasada siki
kontroller yapmig; garsi ve pazarda hile yapanlarla, piya-
saya bozuk mal sunanlarla, miisteriymis gibi davranarak
fiyati kizistiranlarla, pahali satanlarla, stokguluk yapanlar-
la, kalite ve temizlik hususunda kusurlu olanlarla miicadele
etmis ve onlara muhtelif cezalar kesmistir.

fslam hukuku, piyasada faaliyet gdsterenlerin hak ve
menfaatlerini korurken belli ilkelerden hareket etmistir.
Magdurlara sikayette bulunma, zarar tazmin etme/ettir-
me ve muhayyerlik hakkini kullanma gibi gesitli haklar
taninmustir. Ticari kusur veya sug isleme durumunda uyary,
kinama, mahkemeye sevk etme, su¢lunun ytiziinii karala-
ma, hayvana ters bindirme, teghir etme, zorlama ve hapis
gibi farkli ceza tiirleri uygulanmistir. Bu tirden hukuki bir
yaptirima maruz kalmamak i¢in ticaret ehlinin 6l¢li veya
tartida hile yapmamast, piyasaya bozuk ya da kalitesiz mal
ozellikle de gidda maddesi arz etmemesi gerekir. Aligveriste
aldatmanin (olmamast) bir diger temel ilkedir. Bu neden-
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essentially halal, is rigged with haram, it becomes invalid.
For example, if a company stirs up trouble into the work
undertaken, it turns what was once halal into haram. There
are 4 legitimate ways to acquire a property in Islamic law:

© CONTRACT: It is the easiest and most common way
to acquire legitimate property (Like a sales contract). It
is essential that the contracts comply with fundamental
principles such as not including interest, uncertainty,
fraud, and dissension.

O crLam:To gain something by manual labour (As
the wage of the artist)

@O INCURSION: To take possession of properties that
are legitimate and without an owner (Such as hunting
or reclaiming of the dead land with the permission of
the state)

@ SUCCESSION: To be a successor to a dead person.
Acquiring property in ways other than the above-men-
tioned onesis invalid for Islamic law. Examples such as
selling a haram commodity, duping the measure-scale,
fraud, obtaining interest-bearing income, usurpation,
theft, embezzling state property, and bribery are not
valid means of acquiring property according to Islam.

ISLAM HAS ALWAYS FOUGHT AGAINST ILLICIT WAYS

Islam has imposed strict controls in the market since the
time of Our Prophet, fought against those who manipulated
the markets, released bad products, disrupted the prices
by acting as customers, demanded higher prices, stocked
products, and sold defective products in terms of quality
and hygiene and imposed various fines on these matters.

The Islamic law acts on certain principles while protecting
the rights and benefits of the market members. Victims
are granted various rights such as making a complaint,
compensation for their damages and using their right of
option. In cases of trade defects and crimes, there have
been different types of penalties such as warning, con-

A commodity turnsinfo a
property when it comes under
the control of a personon a
|egitimate ground
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i I h k k H d demnation, sending for the court, defaming the offender,
s am u u u, I]lvasa a making the offender ride the back of animals, exposing,
and imprisonment. In order to avoid such legal sanctions,

faalivet gﬁsterenlerin hak ve tradespeople should not dupe the scales or weighing, and

should not supply bad or poor-quality goods, especially

menfa a"erini knrurken hE"i foodstuffs, to the market. Avoiding cheating in the trade is

also another fundamental principle. For this reason, offer-
ilkelerden hareke‘l‘ el‘misl‘ir ing products for pre-sale by making promises for delivery
or production that is otherwise impossible is prohibited by
Islamic law in order to protect the customer. It is necessary
to include here fraudulent acts made through constructs
such as non-existing farms. Islamic law explains the prin-
ciple of how trade must be in accordance with the law, and
le teslimi veya lretimi imkansizi vadederek 6n satigsa it is not halal for both the buyer and the seller to violate
sunmak, miisteriyi koruma amaciyla islam hukukunda each other's rights.
yasaklanmistir. Hayali olarak kurulan giftlikler gibi yapilar
tzerinden yapilan dolandirmalari da bu kisma dahil etmek
gerekir. Islam huku- ku; aligverisin hukuka uygun

Einin ha e eente. | 1 [SIAMIC law aCTS 0N cerfain
nin helal ol- - madidini . . . .

sl | principles while protecting the

S rights and inferests of the

S market memhers

.

ISLAM’DA MESRU YOLDAN
MULKIYET KAZANMANIN ™ *
4 FARKLI YOLU VARDIR

There are 4 legitimate ways fo acquire a property in
the Islamic law
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Dr. Ehsanullah Agha

BASARILI ISLAMI BANKACILARIN 7 OZELLIGI
THE 7 QUALITIES OF SUCESSFUL ISLAMAC BANKERS

Baz1 [slam bankacilarimn basart merdivenini neden digerlerinden
daha mzh tirmandigimin sebepleri

The reasons why some Islamic bankers climb the ladder of success faster than others

Jisiklik gosteren ¢ok yonli bir edimdir. Ancak

her bagar hikayesinin arkasinda yer alan ortak
unsurlan anlamamizi sagdlayan ayak izlerini bulabiliriz.
Arastirmalarim boyunca bazi Islam bankacilarinin basari
merdivenini neden digerlerinden daha hizli tirmandiginin
sebeplerini irdeledim. Bumakalede de yillar sliren gozlem-
lerim sonucunda bagarih islam bankacilarinda gérdigim
ortak Ozellikler izerinde durmak istiyorum.

B asar, bigimi ve gostergeleriyle kisiden kisiye de-

1. HEDEF ODAKLI

Islami bankacilik kariyerini genel olarak ti¢ kategoriye
ayirabiliriz:

NE: Bankanin, 6rnegin Giriin ve hizmetlerinin sonuglarini
ele almaktir;

NASIL: Bankanin misyonlarinda belirttigi sekilde siiregler,
prosediirler ve iglemleri ele almaktir;

NEDEN: Bankanin vizyonunu desteklemek i¢in liderlik
roli, yani amag. “Neden’, bir islami bankanin “Ne” yapti-
ginin ve varh@inin arkasindaki sebeptir.

Basarilaryla ilham veren Islam bankacilar her zaman
Simon Sinek'in tanittigi Altin Cember'in iginden disina
dogru (Neden, Nasil ve Ne) stratejik diistince, hareket ve
iletisim ile bankalarinin “Neden"ine ve bilyliik resme odak-
lanirlar. Geri kalanlar ise gogunlukla iletigimlerini tam tersi
yonde kurarlar (Ne, Nasil, Neden) ve agsagidaki semada
gosterildigi Uizere bankalarinin sundugu essiz triinlerin
“Ne” olduguna ne kadar ve “Nasil” kar ettiklerine ve “Nasil”
etkili olduklarina odaklanir.
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Success is a multifaceted achievement that varies in its
form and accomplishment from individual to individual.
However, every success story leaves behind footprints that
allow us to understand its common patterns. I always have
been on a quest to explore why some Islamic bankers climb
the ladder of success faster than others. In this article, I
will highlight the common personality traits of successful
Islamic bankers that I have observed over the years.

1. PURPOSE DRIVEN

A career in Islamic banking is broadly classified into three
categories:

WHAT: dealing with the result produced by the bank i.e,,
products and services,

HOW: dealing with the process, procedures, and operations,
as reflected in the mission statement of the bank,

WHY: the leadership role to support the vision of the bank
Le, purpose. “Why” is the raison d'etre behind “What” an
Islamic bank does and why it exists in the first place.

The inspirational Islamic bankers always focus on the
“Why” of their banks and the larger picture by strategically
thinking, acting, and communicating from the inside out
(Why, How, and What) of the Golden Circle as introduced
by Simon Sinek. While the rest usually communicates the
other way around (What, How, and Why) by focusing on
What unique products their banks offer, How much profit
they make, and How efficient they are as depicted in the
below diagram.
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Islami bankaciligin “Neden'i, alemlere rah-
met olarak génderilen Hz. Muhammed'in de
peygamberliginde 6nemli yer eden “Finans
sistemini insanlik igin bir rahmet kaynagi
yapmaktir” Yani bankada isiniz ne olursa
olsun; esasinda yaptijiniz sey seriata uygun,
dahaiyi, daha glivenli ve daha hizli hizmetler
sunmak ve bu sekilde finans hizmetini de bir
rahmet kaynag1 haline getirmeye katkida
bulunmaktir.

PROGRESSION
DOES NOT
HAPPEN IN
ISOLATION

2. SUREKLI MESLEKi GELISIM (SMG)

Fintek, finans sektoriindeki talep dengelerini
ve mevcut islerin de dogasini bozmaktadir.
Yakin gelecekte gesitli gdrevlere makinelerin
getirildigini gorecediz. Dengeleri bozan bu
teknolojilerin gaginda hala s6z sahibi olabil-
mek isteyen basaril Islam bankacilar durmadan becerile-
rini ve stirekli mesleki geligimlerini (SMG) artirmaktadir.
SMG, resmi e§itimler ya da meslekte gayriresmi 6grenim;
tabiri caizse pisme dedigimiz yontemlerle mesleki bece-
rilerin gelistirilmesini ve kisinin kendi gabasini igeren
devam eden bir siiregtir.

3. KiSISEL GELISiM

Basarnli Islam Bankacilary; zihniyetlerini, goniillerini, saglik
durumlarini ve maneviyatlarini doniistiirmeyi hedefler.
Kisisel geligim, kisisel markalarini insa etmek igin ihtiyag
duyduklarn sefkati, farkindaligi ve minneti agilar. Is goriis-
mesine gagrilmalarinin sebebi 6z gegmigleri ve dereceleri
olsa da finans hizmetleri sektoriiniin aslen en onemli

ILERLEME;
GERGEKLESMEK
iCiN ONCE
BiR ORTAMA,
MEKANA IHTIVAG
DUYAR

The Why of Islamic banking is to ‘make the
financial system a source of mercy for hu-
manity’, areflection of the prophetic cause of
Muhammad who was sent as a mercy for the
world. So, no matter what job you perform in
thebank, you are contributing to make finan-
cial services a source of mercy by providing
better, safer, and faster services that are also
compliant with the Shariah.

2. CONTINUING PROFESSIONAL
DEVELOPMENT (CPD)

Fintech is disrupting demand and the nature
of existing jobs in the financial industry. Var-
lous functions will be replaced by a machine
in the near future. Toremain relevantin the
era of disruptive technologies, successful
Islamic bankers are consistently upgrading their skills and
continuing professional development (CPD). CPD stands
for an ongoing self-made process for professional skills
development through formal training or informal learning
at the job.

3. PERSONAL DEVELOPMENT

Successful Islamic bankers strive to transform their mind-
set, heartset, healthset, and soulset. Personal development
instils in them compassion, mindfulness, and gratitude
that enables them to build their personal brand. The de-
grees brought them to the interview table, but personal
growth keeps them climbing the ladder by building trust,
integrity, and reputation which are the most valuable cur-
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Basarilariyla ilham
veren Islam bankacilan
her zaman hareket ve
iletisim ile bankalarinin
“Neden”ine ve hilyiik
resme odaklanirlar

birimleri olan giiven, biitiinliik ve itibari inga ederek gik-
tiklart merdivende en bilylik yardimcilari
kisisel biiytimeleridir. Bagar1 ve baga-
nisizhigin, kisisel gelisimlerinde
bir aragtan fazlasi olmadidini
Gok 1yi bilirler.

4. AG OLUSTURMA

flerleme gergeklesmek
igin 6nce bir ortama,
mekana ihtiyag¢ du-

yar; onlar da zaman ve
enerjilerini profesyonel-
lerle samimi ve saglikl iligki-
ler kurmaya harcarlar. Aginiz
sizin asil servetinizdir. “Job-
vite.com"un dedigine
gore, ise alimlarn yiiz-
de 40'1nda referanslar
rol oynamaktadir. Yani
"Ne" bildiginiz (vasif-
lariniz ve dene-
yimleriniz), "Nasil" yaptidiniz (uzmanliginiz)
tek baslanna yeterli degildir, "Kim"l tanidiginizin
(aginiz) yeri asla yadsinamaz.

5. DEGER KATMA

Calisan, sirketin varhigini olusturur. Isletmeler galisanla-
rina zamanlari igin ddeme yapmaz esasinda; daha gok o
harcadiklar1 zamanda olusturduklari degere kiymet biger.
Basarli Islam bankacilar, isleriyle deger meydana geti-
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rencies in the financial services industry. They firmly
believe that successes or failure is nothing more than a
vehicle for their personal growth.

4. NETWORKING

They invest their time and energy in building genuine
and healthy relationships with professionals as progres-
sion does not happen in isolation. Your network is your
net worth. According to jobvite.com, 40 percent of hires
come from referrals. It is not only about “What” you know
(qualification and experience) and "How” you can do it
(expertise), rather it is about “Who” you know (networking).

5. VALUE-ADDITION

An employee is an asset of acompany. Businesses do not

According fo
jobvite.com, 40%
of hires come
from referrals

The inspirational Islamic bankers
always focus on the WHY of their
hanks and the larger picture by
strategically thinking, acting, and
communicating



"Ne" hildiginiz, "Nasil"
yaphginiz, tek basina
yeterli dedildir, "Kim"|
tamdidinizin yeri asla

yadsinamaz

ren etkiler birakirlar. Belirli bir pozisyonda kalabilmeniz,
is taniminiz disinda da deder yaratabilme yeteneginize
bliytik 6lgtide baglidir. Ne kadar deder yaratirsaniz banka-
nizin sizi igte tutmak igin yaptidi yatirnmin geri doniisinii
garantilersiniz.

6. ETKILI ILETISIM

Islami bankacilik baglamindan baktigimizda etkili iletisim
becerilerinin iki agamali bir stiregte tanimlamamiz gere-
kir; 6ncelikle bir finans tirintiniin amag ve davranisinin
kavranmasi ve ikinci olarak da Islam hukukunu tehlikeye
atmadan vakalar hakkinda Seri, diizenleyici ve risk gerek-
liliklerinin anlasilir bir ifadesidir.

7. MENTORLUK

Is-yasam dengelerini siirdiirmede ve kariyerlerinde aldik-
lan yolda akil hocalarnnin bilgeliginden yararlanirlar. Her
birey azamet tohumlarini kendiiginde tasir ancak izinden
gideceginiz birine de ihtiyaciniz vardir. Bir akil hocas;,
DNA'nizdaki yetenek ve beceri hazinesini kegfedebilir ve
hak ettiginiz yolda ilerlemenize yardim eder.

SONUG

Yukarida bahsettigim kisilik ¢zellikleri birlikte iki temel
basariilkesine igaret etmektedir. Birincisi, evrenin size iste-
diginizi vermedigini, eylemlerinizle talep ettiginiz seyi size
verdidini ifade eden Rezonans Kanunu'dur. Tipki Kur'an-1
Kerim'in Ra'd Suresi'nde dendidi gibi, "Kuskusuz, insanlar
kendi durumunu degistirmedikge, Allah onlarin durumu-
nu degistirmez." fkincisi de bagariya ulagmanin tek yolu
sans dedildir. Basari; yetenek, zihniyet ve gayretin essiz
birlesiminin bir tiriniidiir. Kur'an'da bu ilkeye bu diinyada
da ahirette de "Insanin kendi ¢abalarinin (miikafatin)

< on

alacagi” soylenerek yer verilir.

pay for the employees’ time, rather, the compensation is
paid for the positive value created during that time. Suc-
cessful Islamic bankers create value-driven impacts on
the business of their banks. Your survival and retention in
a specific position significantly depend on your ability of
value creation other than your job description. The more
you create value, the more you increase your bank’s ROI
on retaining you.

6. EFFECTIVE COMMUNICATION

In the context of Islamic banking business, an effective
communication skill can be described as a two-fold pro-
cess; first, comprehending the purpose and behaviour of a
financial product, and second, eloquently articulating the
Shari'ah, regulatory and risk requirement about the case
in an engaging way without jeopardizing the Islamic law.

7. MENTORSHIP

They benefit from the wisdom of their mentors in main-
taining work-life balance and navigating a career. Every
individual carries the seeds of greatness within himself,
but you need someone to trace the identity. A mentor sees
an unexplored treasure of talent and skills in your DNA and
helps you to reach your deserved destination.

CONCLUSION

The above personality traits together point towards two
key principles of success. First is the Law of Resonance
which states that the universe does not give you what you
want, it gives you what you demand with your actions.
This is why Quran says, “Allah will never change the con-
dition of people until they change themselves”. Second,
attaining success is not simply a matter of luck. Success
is the product of a unique combination of skills, mindset,
and efforts. Quran refers to this principle as “A man shall
not deserve but (the reward of) his own effort” in this world
and the world hereafter.

Itis not only about “What” you
know and “How” you can do

It, rather it is about “Who” you
know
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NEDEN TURKIYE'YI BEKLIYORUZ?
VY ARE WE AWAITIVG FOR TURKEY?

Kiiresel Miisliiman halla Tiirkiye'yi ve Islami Finans Araglarim daha
onde gormek istiyor

The global Muslim community would like to see greater prominence for Turkey and its IFIs

Tirkiye'ye olan sevgisini bir kez daha canlandirdi.

Tiirkiye'nin birgok alanda korkusuz bir diinya lideri
olmasini istiyoruz. Tiirkiye, ekonomisiyle en 6nemli Islam
Isbirligi Tegkilati (IiT) tilkelerinden biri. Yeni tip koronavi-
ris (COVID-19) salgini éncesinde IiT igindeki en yiiksek
Uiglincli GSYIH'ye sahip olan Tirkiye, yakin zamanda ise
bu konumunu déviz sikintisi geken bir diger iilke olan
Endonezya'ya kaptirdi.

D irilis: Ertugrul dizisi, dinyadaki birgok Miislimanin

Nijerya ve Endonezya, yeni gelisen Islami finans piyasa-
lar1 olmasi nedeniyle karsilagtirilamiyor. iran da kiiresel
baglantilara sahip olmadigdi igin rekabetin disinda. Yani
aslinda dolayl olarak, Tiirkiye'nin Nijerya ve Endonezya'ya
gore daha gelismis ve ¢gok daha fazla baglantilara sahip
bir Islami finans pazarina sahip oldugunu soyleyebiliriz.
Ote yandan, Malezya ve Suudi Arabistan'in en gelismis
fslami sermaye piyasalarina sahip oldugunu gériiyoruz.
Malezyanin Islami finans diizenlemesi oldukga kapsamli.
O ylizden Tirkiye'den de daha fazlasini bekliyoruz.

Dinya'daki COVID-19 agilarindan biri Tirk diasporasindan
ciktr. Turkiye'nin kabiliyetlerine diinyada her gegen giin sa-
hit oluyoruz. Bir de derinligiyle dikkat geken bir ekonomiye
sahipler. Ulke, sahip oldugu giiclii egitim sistemiyle yeni
endiistrilesmis tilkelerden birine doniistil. Ulkenin Avru-
pa'daki gelismis tedarik zincirinin yaninda Afrika, Dogu
Avrupa ve Ipek Yolu'ndaki faaliyetleri de dikkat gekiyor.
Tiirk tarim endistrisi su anda MENAT (Orta Dodu, Kuzey
Afrika, Tlrkiye) bolgesinin incisi durumunda.
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The drama Dirilis: Ertugrul has reignited the romance that
many Muslims around the world have with Turkey. In part,
we want Turkey to be a fearless leader in many areas. Eco-
nomically, Turkey is one of the most important OIC econo-
mies. Before COVID, Turkey had the third-highest GDP in the
OIC, only recently has it trailed Indonesia, another country
with currency challenges.

Nigeria and Indonesia are not compared because of their
early-stage Islamic finance markets. Iran is not compared
either due toits lack of global connectivity. By implication,
Turkey has a more advanced Islamic finance market than
Nigeria and Indonesia and is highly connected. Malaysia
and Saudi Arabia now have two of the most sophisticated
Islamic capital markets. Malaysia has the most compre-
hensive Islamic finance framework. Thus, we expect more
from Turkey.

The Turkish diaspora has delivered one of the COVID vac-
cines. Turkish skills are well appreciated around the world.
The depth of the Turkish economy stands out. Good educa-
tion has allowed Turkey to emerge as a Newly Industrialized
Country. Turkey has an excellent supply chain into Europe,
and increasingly Africa, Eastern Europe and along the Silk
Road. Turkish agriculture is a jewel of the MENAT (Middle
East, North Africa, Turkey) region.

Every facet of leadershipis there but the table of 2019 Islamic
Finance Share reveals the areas that the country needs to
improve itself. Let's take a look at the global distribution
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Tlrkiye'de liderligin her cephesini gorebil-
memiz miimkiin ancak 2019 islami Finans
Pazar Pay1 tablosu lilkenin gelismesi gereken
noktalar gozler éniine seriyor. islami finans
liderliginin kiiresel dagilimina su gergeveden
bakalim: Malezya ytizde 40 gayrimiislim nii-
fusuna ragmen ekonomik liderlige sahip. Bu
ylizden de yiizde 34,9'Tuk market pay1 olada-
niistl bir bagari. Suudi Arabistan niifusunun
neredeyse tamami Misliiman ancak Islami
Finans varhi§i yalnizca ytizde 79'a tekabilil edi-
yor. Birlesik Arap Emirlikleri (BAE) bir kiiresel
ticaret merkezi. Suudi Arabistan gibi onun da
Islami finans diizenleyici kuruluslari oldukga
yeni. O yiizden BAE'nin yiizde 23'liik Islami
Finans pazar payina hi¢ sasirmamak gerek.
Turkiye gibi Endonezya da giiglii bir sekiiler
gegmise sahip ve iki tilke de Islami finans konusunda cid-
di engellerle karsilagtilar. Endonezyanin katilim sektord,
ylzde 6,3 ile pazara kendisiyle benzer seviyelerde girisg
yapmis olan Tiirkiye'nin glinimiizde gordiigi destekten
ancak yakin zamanda yararlanmaya bagladi.

Verileri bir kenara birakirsak, sektoriin diisiince liderleri
de su an Malezya ve arkasindan gelen BAE ve Endonezya
olarak ¢éne gikiyor. Oxford islami Calismalar Merkezi'n-
de (OCIS) yapilan bir sunumda Fas'in, katilim bankacilik
sektorl igin Endonezya tarzinda seri yonetim bigimini
tercih ettigi 6ne stirtildli. Simdi bir diigtinelim; Fas 6ncelikle

sektorline "katilim bankacilig1" ismini Tirkiye'den ilham
alarak vermisti.
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ULKE

TURKEY IS BLESSED
WITH MANY STRONG
UNIVERSITIES AND
TEGHNICAL SCHOOLS

_ TORKIYE,

NIVERSITE VE
TEKNIK OKUL
AGISINDAN

CENNET GiBi BiR

of Islamic finance this way: Malaysia has a
non- Muslim population that is nearly 40%,
but has economic leadership. As aresult, the
market share of 34.9% is spectacular. Saudi
Arabia is virtually 100% Muslim, but IF pres-
ence is only 79%. The UAE is a global trading
entrepot. Like Saudi Arabia, the regulatory
support for Islamic finance is relatively new.
Hence, the UAE's 23% IF market share is not
surprising. Indonesia, like Turkey, is a country
with a strong secular past and many barriers
previously inhibited Islamic finance in both
countries. At 6.3%, Indonesia's participation
industry is only recently enjoying the type of
support that is now present in Turkey, which
has a similar level of market penetration.

Behind the data, the thought leaders are Malaysia, and in-
creasingly the UAE and Indonesia. In fact, a recent pres-
entation at the Oxford Centre for Islamic Studies laid the
claim that Morocco selected Indonesian style Shariah gov-
ernance for its participation banking sector Think of that
for amoment: Morocco was first inspired by Turkey to label
the sector “participation banking”.

The global Muslim community would like to see greater
prominence for Turkey and its IFIs. And, it seems that we
will notbe disappointed. The Presidential Finance Office has
established a Participation Finance Dept. My predecessor
as the Securities Commission (Malaysia) OCIS Visiting Fel-
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Tiirkiye'nin
kahiliyetlerine
diinyada her gegen giin
sahit oluyoruz

Kiiresel Miisliman halk Tiirkiye'yi ve Islami
Finans Araglarini daha 6nde gérmek istiyor.
Ancak isteklerimizin karsiliksiz kalmaya-
cadini da goériiyoruz. Daha yakin zamanda,
tilkenin Cumhurbagkanligi Finans Ofisi blin-
yesinde Katilim Finans Departmani kuruldu.
Departmanin bagina da benden 6nce islami

ISLAMI FINANS
YEREL PAZAR PAYI
2019
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BAE
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MALEZYA
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SUUDI ARABISTAN
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low for Islamic Finance Tarik Akin has been
appointed the Head of this office.

If I had to give advice to Dr. Tarik and the
newly established department, I would offer
three suggestions:

O 1akea portion of the Istanbul Internation-
al Financial Center a tax-free sukuk and cross
border finance zone. Encourage international
players to launch sukuk, structure syndica-
tions, and list deals on Borsa Istanbul. Build
it the right way, and we will come.

O Takea page from the Malaysian book:
level the tax playing field for Islamic finance
transactions, and even consider giving tax
encouragement for activities like sukuk is-
suance and trading that attract international
players on the buy and sell sides.

Finansal Hizmetler Komisyonu'nda (IFSB,
Malezya) Misafir Aragtirmaci olarak gorev
yapan Tarik Akin getirildi.

Dr. Tarik'a ve ¢igedi burnunda departmanina ii¢ éneride
bulunmak isterim:

@ istanbul Uluslararasi Finans Merkezi'nin bir kis-
mini, vergiden muaf sukuk ve sinir 6tesi finans bolgesi
haline getirin. Uluslararas: aktdrleri Borsa istanbul'da
sukuk ihra¢ etmeye, sendikasyonlari yapilandirmaya
ve ihraglari listelemeye tesvik edin. Dogru sekilde inga
edin, biz de geliriz.

(2] Malezyanin yaptigindan érnek aln: islami finans
islemleri igin esit rekabet sartlarn olusturun, hatta ticaret
tarafinda uluslararasi oyunculari gekecek sukuk ihrag ve
alim satim gibi faaliyetler igin vergi tesvikleri diistiniin.

(3] Gayrimenkul yatirimcilari, konumun her sey oldu-
gunu soyler. Turkiye'nin de bulundugu konum muhte-
sem. Bir tilke diigiiniin ki AB, MENA, CIS ve Ipek Yolu
arasindaki ticaret akisinin tam ortasinda bulunsun.
Istanbul'dan diinyanin neredeyse her yerine rahatga
ugus gergeklestiriliyor. Saat dilimi deseniz gayet ma-
kul. Turkiye bu glice sahip; tek yapmasi gereken onu
kullanmak.

Ancak tiim Islami finans sekt6riiniin basinin belas bir so-
run burada da var; insan sermayesi agigi. Burada yine size
Malezya'dan 6rnek verecedim. Malezya merkez bankasi,
Islami finans politikasi diizenlemesi konusunda tilke capin-
daki akademisyenlere genis gapta bilgiler saghyor. Tiirkiye,
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© Real estate investors say that location
1s everything. And, Turkey has an amazing
location. No nation is better located to foster
trade flows between the EU, MENA, CIS, and down the Silk
Road. Flying times from Istanbul to so many regions are
convenient. The time zone is reasonably central. Turkey
has it, and Turkey should flout it.

That really leaves us with a significant problem that plagues
the entire Islamic finance industry: human capital short-
ages. This time take another lesson from Malaysia. The
Malaysian central bank is providing widespread exposure
to academicians across the board on Islamic finance policy

Turkish skills are well
appreciated around the world




2019 ISLAMIC
FINANGE LOGAL
MARKET SHARES

TURKEY

046,3

Tiirk tarim enduistrisi su

anda MENAT (Orta Dodu,

Kuzey Afrika, Tiirkiye)

holgesininincisi
durumunda UAE

0023

MALAYSIA

%34,9

SAUDI ARABIA

0479

INDONESIA

%6,3

Universite ve teknik okul agisindan cennet
gibi bir tilke. Islami finans alaninda lisans
dersleri, yonetici, yliksek lisans ve se¢gmeli
dersler ve doktora programlari ile genis ve
rekabetgibir ortam olusturabilirsiniz. Bunun
i¢in biraz yatinm ve tesvik gerekli elbette
ama Turk pazarinda mevcut olan insan ser-
mayesini mutlaka artiracak bir glice de sahip.

Turkiye'deki son gelismelerin, Islami finans alaninin Tiirk
is dinyasi ve dislince liderliinden faydalanmast igin ilk
adimlardan biri olacagini umuyorum.
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regulation. Turkey isblessed with many strong
universities and technical schools. Why not
support a disperse and competitive environ-
ment for undergraduate courses, executive,
master degrees and electives, and doctoral
programs in Islamic finance. This may take
some seeding and incentive, but it should give
a boost to the human capital available in the
Turkish market.

One is hopeful that the latest development
in Turkey is the first step in the wider Islamic
markets benefiting from Turkish business and
thought leadership in Islamic finance.

Turkish agriculture is
a jewel of the MENAT
(Middle East, North

Africa, Turkey) region
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istanbul Medeniyet Universitesi, Edebiyat Fakiiltesi, Bilim Tarihi Bslimi Ogr. Uyesi
istanbul Medeniyet University, Faculty of Arts and Humanities, Lecturer at History of Science Department
Dog. Dr. Mustafa Yavuz

ozliikte; "hastaliklari iyilegtirmek, hafifletmek veya
onlemek amaciyla bagvurulan teknik ve bilimsel
galigmalarin timil” seklinde tanimlanan tibbin
en onemli 6zelligi, nesnesinin “insan bedeni” olmasidir.
Bu yoniyle tip, “insan izerine’ ve “insan i¢in” oldugundan,
belki de tarihin en eski teknik ve bilimsel disiplinidir. “Islam
Tibbt" tanimiyla kastettigimiz ise etnik veya dini koken
ayirt etmeksizin islam Cografyasinda icra edilmis olan
tip calismalarinin tamanudir. Zira islam cografyasinda
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Medicine is defined in the dictionaries as "all the tech-
niques and scientific studies that are used to heal, alleviate
or prevent diseases and its most striking feature is that it
puts the "human body" as its object. With this aspect in
mind, and since it is "about humans" and "for humans", it
may be the oldest scientific discipline and method in histo-
ry. What we mean by "Islamic Medicine" is all the medical
studies performed in the Islamic Geography, regardless of
any ethnic or religious origin. The reason why I mentioned

s
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tibba Mislimanlann yaninda gayrimislim tebaanin da
onemli katkilarn olmustur.

Kadim kilttrlerdeki tibbi birikim sirasiyla Yunanca, ar-
dindan Arapga ve bilahare Latince olmak iizere belirsiz
bir stireklilikle yenilenerek tekrar tekrar ele alinmistir.
Orta Gadda -ki yanliglikla karanlik ¢ag diye de adlandiri-
lir- islam'in yayildigi cografyada, zamanla Arapga bilimsel
ve teknik aragtirmalarda ortak dil (lingua franca) haline
gelmistir. Arapganin bu sekilde entelektiiel arenada par-
lamasinin altinda yatan sebepleri yalnizca siyasi fetihlere
baglamak ilmin, kitabin ve alimin hiiviyetini inkar anla-
mina gelecektir.

GUNUMUZ TIBBININ KOKLERI SEKIZINCi YUZYILDA
ATILMISTIR

Bagdat'ta VIIL yuizyilda tutusturulan mesale, bir siire sonra
Dogu'da da Bati'da da aydinlanmalara ve yeni merkezlerin
ortaya gikmasina vesile olmustur. Bu baglamda Bati'da;
Isbiliyye, Kurtuba, Kayrevan, Dogu'da; Merv, Semerkand,
Buhara ve benzeri sehirler, farkli kiiltiirlerin ayni havuzda
toplanmasi ile birer cazibe merkezi haline gelmistir. Ancak
her haliikarda, Islam tibb1 ifadesi oldukca genel ve yiizeysel
kalmaktadir. Derine ve ¢zele inildikce bu genel ifadenin
altinda zaman ve mekéana gore farklilagabilen stireglerin ol-
dugu da bilinmelidir. Tip galigmalar ve hizmeti s6zkonusu
oldugunda tig farkl bilgi tiirti dikkatimizi geker. Aristoteles
tarafindan 6ne suiriilen ve Farabi, Ibn Sina gibi Misliiman
filozoflarca da iglenen bilimsel bilgi tasnifi, tipta en glizel
ornekleriyle karsimiza ¢ikar. Buna gore, tibbin nazari (te-
orik), ameli (pratik) ve tatbiki (uygulamali) yonleri bulun-
maktadir. Hastalik ve saglik gibi kavramlarin tartisilmasi
ve(ya) agiklanmast, tibbin teorik kismini olusturmaktadir.
Hangi hastalikta hangi tedavinin uygulanacad: bilgisi,
basit ve bilesik ilaglari ele alan kitaplarin telifi ve ilaglarin
hazirlanmasi tibbin pratik kismini meydana getirmektedir.
Hastanin bedenine miidahale anlaminda her tiirlii cerrahi
islemin yani sira, viicuda uygun tedavinin yirtitilmesi
siireci de tibbin uygulamali kismina igaret etmektedir. Tip
tarithindeki bu tigli bilgi kuramy, gcogu agidan giniimiiz tip
galismalari i¢in de gegerlidir.

ANADOLU COGRAFYAS]I, iSLAM TIBBINA BUYUK
KATKI SAGLAMISTIR

Anadolu'da yukarida saydigimiz iig farkl tibbi bilgi tira-
ne isaret ve delil olan pek gok yazma esere ulagsmamiz
muimkiindiir. Islam medeniyetinde tibbin teorik ve felsefi
kismini ele alan kitaplar, hacimli bir yekGin tutmaktadir.

the ethnic or religious origins is that non-Muslim subjects
also made significant contributions to medicine in the
Islamic geography as well as Muslims.

Medical knowledge in ancient cultures had been handed
over and over again, first in Greek, then in Arabic, and then
in Latin, with an indefinite continuity. In the Middle Ages
-also mistakenly called the dark ages- Arabic had become
the lingua franca over time for scientific and technical
research in the geographies that Islam spread. Accepting
only the political conquests as the underlying reasons
for Arabic's dominion in the intellectual arena will surely
lead to denying the importance of science, intellect, and
scholars.

THE ROOTS OF MODERN MEDICINE DATE BACK TO
THE EIGHTH CENTURY

The torch, which was kindled in Baghdad in the VIIith
century, led to enlightenment and the emergence of new
centres in both the East and the West. In this context, Isbili-
yye (Sevilla), Cordoba, Kairouan in the West, and Merv, Sa-
markand, Bukhara, and similar cities in the East had turned
into attraction centres, gathering different cultures in the
same pool. However, the expression of Islamic medicine
remains rather general and superficial. It should be noted
that there are processes that differ in their times and places
under this general expression as we go deeper and deeper.
When it comes to medical studies and service, 3 different
types of knowledge attract our attention. The classification
of scientific knowledge, which was put forward by Aristotle
and further developed by Muslim philosophers such as
Farabi and Avicenna, has its best examples in medicine.
Accordingly, medicine has its theoretical, practical, and
applied aspects. Discussion and/or explanation of concepts
such as diseases and health make up the theoretical part
of medicine. The knowledge of which treatment will be
applied in which disease, the books on simple and com-
pound drugs, and the preparation of drugs constitute the
practical part of medicine. All kinds of surgical procedures
that lead to intervention in the patient's body as well as
the process of conducting a treatment suitable for the
body fall under the applied part of medicine. This tripartite
information theory in the history of medicine also applies
to most aspects of modern medical studies.

THE ANATOLIAN GEOGRAPHY MADE GREAT
CONTRIBUTIONS TO ISLAMIC MEDICINE

We find many manuscripts in Anatolia that indicate
these three different types of medical knowledge that
I mentioned above. The Islamic civilization had a large

katiimfinans 57



Y7 AKTUEL

www.katilimfinans.com.tr 4)) <

TIP GALISMALARI
VE HiZMETi
SOZKONUSU

OLDUGUNDA 3
_FARKLIBILGI
TURD DIKKATIMiZi
GEKER

Bunun ardindan ilaglann tretim ve kulla-
nim bilgilerini veren kitaplar, son olarak da
cerrahi aletlerin gekillerini ve kullanimlari-
ni1 resmeden kitaplar gelmektedir. Bir 6rnek
vermek bakimindan, islam tibbi dendiginde
Dogu'da ve Bati'da adindan hiirmetle bahse-
dilen, XI. ylizyiin meshur filozof hekimi Ibn
Sina ve onun hacimli eseri el-Kanun fi't Tibb,
ilk olarak zikredilebilir. Bu eser, “kitap” adli
bes boliimden olugmaktadir. ik kitapta, tipla
ilgili genel tanimlar, ilkeler, teoriler ve viicu-
dun yapisal 6zellikleri siralanir. Ikinci kitap,
eczacilik alanina giren basit ilaglar (materia
medica) konusuna odaklanir. Ugtincti ve dér-
diincti kitaplar, farkli hastaliklar gruplayarak
inceler. Besinci kitap ise yine eczacilik ala-
ninda dair bilesik ilaglari ele alir. El Kanun fi't
Tibb, yiizyillar boyunca farkl dillere terctime
edilmek suretiyle belki alaninda en gok oku-
nan, incelenen ve g¢ogaltilan eserlerden biri
olma sifatini haizdir.

Basitilaglar konusunda en yetkin eser, XIII ylizyilin meg-
hur eczaci hekimi Ibnu'l Baytar tarafindan derlenmistir.
Ibnu’l Baytar, Endiiliis'ten yola cikarak Akdeniz kiyilarin
takiben Sam'a ulasmustir. Iste bu ylizden Akdeniz havza-
sindaki droglar agisindan, modern 6ncesi donemin en
iyilerindendir. Cerrahi aletler konusunda ise bu antik d6-
nemden itibaren gelen bilgileri derleyen ve kendi Girettigi
aletler de dahil olmak Uzere birgok tibbi aletin semasini
resmeden Endillisli meshur cerrah Zehravi ve kiymetli
eseri et-Tasrif de mutlaka zikredilmelidir.

Anadolu'da, Turk hekimlerin XIV. ve XV. asirlar boyunca
yukarnda saydiimiz eserleri calistiklarini goriiriiz. Ozetle
Osmanli -ve hemen 6ncesindeki bazi Beylikler- kurulus
devrinde gerekli olan tibbi bilgiyi islam Cografyasinin
hem Dogu hem de Bati kaynaklarini kullanarak sentez-
lemiglerdir.

|slam medeniyetinde fibbin
teorik ve felsefi kismini ele
alan kitaplar, hacimli bir yekiin
tutmaktadir
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The Islamic civilization
had a large volume of
hooks on medicine
theory and philosophy

WHEN IT COMES
10 MEDICAL
STUDIES AND
SERVICE, 3
DIFFERENT TYPES
OF INFORMATION
ATTRAGT OUR
ATTENTION

volume of books on medicine theory and
philosophy. This is followed by books that
provide information on the production and
use of drugs, and finally, books illustrating the
forms and uses of surgical instruments. As
an example, if we are talking about Islamic
medicine, we have to mention famous XIth
century philosopher and physician Avicenna,
respected in the East and the West alike, and
his voluminous work al-Qanun fi't Tibb (The
Canon of Medicine). This work consists of
five chapters named the "book". In the first book, he lists
the general definitions, principles, theories, and structur-
al features of the body. The second book focuses on the
simple drugs (materia medica) that falls within the field of
pharmacy. The third and fourth books examine different
diseases by grouping them. The fifth book also deals with
compound drugs in the field of pharmacy. Al-Qanun fi't
Tibb is now known as one of the most read, studied, and
reproduced works in its field, having been translated into
different languages for centuries.

The most competent work on simple medicines was
compiled by the famous XIIIth century pharmacist Ibnu'l
Baytar. Ibnu'l Baytar had set off from Andalusia and ar-
rived at Damascus along the Mediterranean shores. And
he became one of the best in the pre-modern era for his
contributions to drugs in the Mediterranean basin. On the
subject of surgical instruments, the famous Andalusian
surgeon Al-Zahrawi, who compiled the knowledge of this
ancient period and depicted the scheme of many medical
instruments, including the instruments he produced in his
precious work Kitab al-Tasrif is also worth mentioning.

In Anatolia, we see that Turkish physicians studied the
above-mentioned works during the XIVth and XVth cen-
turies. To sum up, the Ottoman Empire -and certain Prin-
cipalities before that- synthesized the medical knowledge
needed in the period of its establishment by using both the
Eastern and Western sources of the Islamic Geography.
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BlockchainIST Center Direktérii Dr. Ogr. Uyesi

MERKEZ BANKALARI DIJITAL PARALARI
VE KRIPTO PARALAR EKOSISTEMI

CENTRAL BANKS DIGITAL COINS AND CRYPTOCURRENCY
ECOSYSTEM

u
I ¢inde bulundugumuz yasam, pek ¢ok agidan dijital do-

niisimiin etkilerini iyiden iyiye glindelik hayatimizda

da hissettigimiz bir ddnem. Pandemi ile birlikte sadece
egditim, seminer, toplant1 veya ig hayatini degil artik nere-
deyse tim sosyal hayatimizi ve finansal aktivitelerimizi
de hig olmadidi kadar dijital gézlimlerle siirdiiriyoruz. Bir
yandan Bitcoin ve kripto paralar Gizerine her giin yeni bir
haber okuyoruz, bir yandan da merkez bankalarinin da kendi
‘dijital para” hazirliklan iginde oldugunu duyuyoruz. igin-
de bulundugumuz dénemde yine Facebook, Tesla, Apple,
Alibaba, Google, Samsung gibi teknoloji sirketlerinin de
dijital 6deme ¢dzlimleri ve hatta kendi paralarini gikarma
planlarini heyecan ve biraz da endige ile takip ediyoruz.

2008 y1linda Bitcoin'in hangi sartlarda bir makale araciligiyla
duyuruldugunu hatirlamakta fayda var. Diinya o dénem
ABD'de “mortgage” krizi ile tetiklenen bir finansal ¢alkanti-
dan gegiyor. 2008 y1l1 ABD Merkez Bankasi'nin (FED) krizden
sorumlu tutulabilecek dev finans kuruluglarini iflas etmekten
kurtarabilmek igin trilyon dolarlar seviyelerinde kurtarma
paketleri agiklamig oldugu ve gok ciddi gliven sarsintisi
yasanan bir donem. O dénemde yazarl anonim (Satoshi
Nakamoto) olan Kigilerarasi Nakit Génderme Protokoli:
Bitcoin makalesi bir manifesto niteliginde yayimland; “Tim
finans sistemini kurumlar izerinden yliriitmek yerine kigiler
ve yazilim sistemleri lizerinden yeniden ingaa etmek ve
slirdirmek mimkin" mesajiyla...

2008'de baslayan bu stireg 2015 yilinda Ethereum ile yeni
bir seviyeye gegti. Ethereum platformu “Akilli kontrat” arag-
laryla, artik sadece finans sisteminden ibaret olmayacak

We live in a period in which we feel the effects of digital
transformation in many aspects of our daily lives. Then the
pandemic came, and we started using digital solutions not
only in education, seminars, meetings, and business life but
also almost in our whole social life and financial activities as
never before. On one hand, we hear new information every
day on Bitcoin and cryptocurrencies, on the other hand, we
hear how central banks are preparing their own "digital mon-
ey". Today, we see the plans of technology companies such
as Facebook, Tesla, Apple, Alibaba, Google, and Samsung to
issue digital payment solutions and even their own money
with excitement and concern to some extent.

Let us not forget the conditions how Bitcoin was announced
through an article in 2008. The world was going through a
financial turmoil triggered by the "mortgage” crisis in the
USA at that time. 2008 was a year in which the US Federal
Reserve (FED) announced a trillion-dollar relief package to
save the giant financial institutions, which could be held
responsible for the crisis, from bankruptcy, and there was a
very serious confidence shake. At that period, a paper titled
‘Interpersonal Cash Transfer Protocol: Bitcoin” was published
anonymously (Satoshi Nakamoto), and it was literally a man-
ifesto with a message that said, "It is possible to reconstruct
and sustain the entire financial system through individuals
and software systems instead of institutions".

This process starting in 2008 moved to a new level in 2015
with Ethereum. With "Smart contract" tools, the Ethereum
platform offered the "Decentralised Organisations', a tech-
nological infrastructure that allows all digital processes to
operate through software instead of institutions and not

Tiim finans sistemini kurumlar iizerinden yiiriitmek yerine kisiler ve yazihhm
sistemleri iizerinden yeniden insa etmek ve siirdiirmek miimkiin

It is possible to reconstruct and sustain the entire financial system through individuals and
software systems, instead of institutions
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Kisilerarasi Nakif GGnderme
Protokolii: Bitcoin makalesi,
2008 yilinda bir manifesto
niteliginde yayimland

sekilde tiim dijital siireglerin hemen her sektérde kurumlar
uizerinden degil, yazilimlar izerinden iglemesine olanak ve-
ren bir teknolojik altyapi, “Merkeziyetsiz Organizasyonlar”
temasini sundu. Merkeziyetsiz Organizasyonlar, “Yazilim
kanundur” prensibiyle igliyordu ve bu yeni yonetimsel ya-
pilar, anayasa maddeleri yerine “kod” pargalarini hukuksal
zemin kabul ediyordu. Bitcoin ve Ethereum ile baslayan
“merkeziyetsizlik” akimi su anda 6200'den fazla “coin” pro-
jesiile devam ediyor.

Kripto paralar ekosistemi, 6nce gérmezden gelindi. Sonra-
sinda otoriteler tarafindan sert agiklamalarla yasaklatilma-
ya ¢alisildi ya da dolandiricilik araglari olmakla itham edil-
di. Hala bu ithamlar artan fiyatlarin yaratabilecedi “balon”
endisesiyle birlikte devam ediyor. Ote yandan 2015 yilindan
itibaren 6nce IMF sonra Isvec, Avrupa ve Gin Halk Cumhuri-
yeti merkez bankalari ¢alisma gruplari olusturarak Bitcoin
ve Ethereum'un altyapisini olusturan Blockchain Teknolojisi
uzerine arastirmalar yapmaya, raporlar hazirlamaya ve ni-
hayet kendi “dijital para” projelerini duyurmaya basladilar.

just in the financial sector but in almost all sectors. Decen-
tralised Organisations were operating with the principle
of "Software is law"; these new administrative structures
accepted the pieces of "code" as their legal grounds instead
of constitutions. The "decentralisation"” trend that started
with Bitcoin and Ethereum continues with more than 6,200
"coin" projects.

The Cryptocurrency ecosystem was ignored at first. Later,
the authorities tried to get them banned with harsh state-
ments or accused them of being fraudulent tools. These
accusations still continue with the "balloon" concern that
the rising prices may create. On the other hand, first the
IMF, and then the central banks of Sweden, Europe, and
China established working groups and started to research,
prepare reports on the Blockchain Technology, which is
the infrastructure of Bitcoin and Ethereum, and finally
announced their own "digital money" projects.

The paper “Interpersonal Cash
Transfer Protocol: Bitcoin”

published in 2008 was like a
manifesfo
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MERKEZ
BANKALARI'NIN
“DIJITAL STABIL
PARA” GALISMASININ
NEDENLERI

BIS (Bank of
Internafional
Settlements) raporuna
gore diinyada 18 yas
{istil yaklasik 2 milyar
Kisinin bir banka
hesabina, dolayisiyla
hankacilik hizmetlerine
erigimi bulunmuyor. Bu
niifusun gete ikisinin
ise hali hazirda akill
cep telefonunun oldugu
hiliniyor. Dolayisiyla
hem tiim diinyada
aciklanan kurrarma

ve yardim paketlerinin
ihtivac sahiplerine
7amaninda ve dodru
sekilde ulastmimas,
hem global piyasalar
icin 24 saatin bile

uzun bir bekleme
siiresi olmas, hem

de uluslararasi dev
feknoloji sirketlerinin
{ilkeler icin bir
egemenlik gistergesi
sayilan “para”
hasahilme teknolojisine
erigimi, tiim merkez
hankalarinin

“dijital stabil para”
calismalarini
hizlandirmasina vesile
oluyor,
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Stahil Paralar, geleneksel
finans varlikiari ile dijital
finans varliklan arasinda bir
koprii olma dzellidi tastyor

Merkeziyetsiz altyapilarn ‘merkezi’ kurumlarin isle-
yisiyle birlestirmek kolay degildi, 6zellikle de gerekli
reglilasyonlar heniiz ortada yokken. Dolayisiyla bu
galigmalar gok agir ve sessiz sedasiz ilerliyordu.

2019 Haziran ayinda 6nemli bir gelisme, bagta mer-
kez bankalari olmak tizere tim finans kurumlarinin
dikkatini ¢ekti. 2,8 milyar kullanicisi ile Facebo-
ok “Libra” adiyla kendi dijital parasini gikaracadi-
n1 ilan etti. Tim diinya nifusunun Ugte birinden
fazla kullanicisi olan bir teknoloji devinin tistelik
yine ¢ok onemli bagka sirketlerle olusturdugu bir
konsorsiyum ile birlikte kendi parasini piyasalara
slireceginin ilani tepkisiz kalmadh. i1k olarak Fransa
Merkez Bankasi'nin, Libra projesinin ortaya gika-
racad: finansal istikrar zedeleyici etki giindeme
getirildi. Brezilya ve pek gok merkez bankasi projeye
dair endiselerini dile getirdikten sonra konu Mark
Zuckerberg'in ABD Senatosu'nda sorguya gekilme-
sine kadar ilerledi. Aralik 2020'de, “Diem” adiyla
ve farkl ¢zelliklerle 2021 yilinda yeniden hayata
gegirileceginin duyurusuna kadar proje rafa kalkti.

Tam bu noktada, konunun hukuksal zemindeki tar-
tisma alanlarinda da en ¢ok giindem tegkil eden
“kripto para’, “dijital para” ve “stabil para” kavram-
larini netlestirmek gerekirse kripto paralar; Bitcoin
ve Ethereum gibi, blockchain agi lizerinde, yani para
arzina gerekli donanimsal ve yazilimsal yikimli-
liikleri yerine getiren her kisi ve kurumun katilimei
olabilecedi dijital de@erli varliklardir. Dijital paraise
kripto paralardan, kullanim kolayligi, anlik transfer
ozelligi, programlanabilir ve glivenli olmasi gibi
ozellikler bakimindan feyz alinmig ancak iiretimine
ve dagitim politikalarina bir merkezi kurum ya da
grup tarafindan karar verilen, 6zellikle 6deme sis-
temleri i¢in dizayn edilen bir dijital degerli varlik
sinifidir. Kendi piyasa mekanizmalari olan kripto

It was not easy to combine decentralised infrastruc-
tures with the functioning means of "central” institu-
tions, especially when the necessary regulations were
not yet in sight. Therefore, all these developments
were progressing very slowly and quietly.

An important development in June 2019 attracted
the attention of all financial institutions, especially
central banks. With 2.8 billion users, Facebook an-
nounced that it will issue its own digital currency
called "Libra". The announcement that a technology
giant with more than a third of the world's popula-
tion will use its own money with a consortium that
it has formed with other very important companies
received many responses, of course. First of all, the
Central Bank of France brought up the damaging
effect that the Libra project would make on finan-
cial stability. After Brazil and several central banks
expressed their concerns about the project, the is-
sue came to a point that Mark Zuckerberg was even
questioned in the US Senate. The project was put
aside until it was announced in December 2020 that
it would be revived in 2021 under the name "Diem"
with different features.

At this point, it is necessary to clarify the concepts
of "cryptocurrency”, "digital money" and "stable-
coin", which are the hottest discussion topics on
legal grounds. Cryptocurrencies such as Bitcoin and
Ethereum are digital assets on the blockchain net-
work, in which any person and institution that fulfils
the necessary hardware and software obligations to
the money supply can participate. Digital money,
on the other hand, is a digital asset class that was
inspired by cryptocurrencies in terms of features such
as ease of use, instant transfer, programmability, and
security but designed especially for payment systems
whose production and distribution policies are decid-
ed by a central institution or group. Everyone knows
how the value of cryptocurrencies, which have their

Stable coins are the bridge
between fraditional financial
assers and digital financial
assers



1.G. Merkez Bankasi Baskani
Sn. Naci Agbal 2021 yilinin
ikinei yarisinda “dijital para”
calismalarinda pilot asamaya
gelinecedinin mijdesini verdi

paralarin dederinin ne kadar dedisken oldugu herke-
sin malumudur. iste stabil para da bir dijital paranin
degerinin dolar, euro ya da TL gibi bir itibari paraya,
bazen de altin gimis gibi fiyati en azindan kripto
paralar kadar dalgalanmayan bir varlia endeksli
versiyonudur. Bu agidan stabil paralar, geleneksel
finans varliklanyla, dijital finans varliklari arasinda
bir koprii olma 6zelligini tasirlar. Ote yandan, aynen
dijital parada oldugu gibj, istisnalar disinda gogun-
lukla stabil paralar merkezi yapidadir.

fginde bulundugumuz salgin dénemi, piyasalara acil
mildahaleler igin etkin ve hizli para politikalarina
fazlasiyla ihtiyag duyulan bir dénem. Ote yandan,
“The Block” raporuna gore, su anda diinyadaki ban-
kalarin yuizde 807, dijital para galisma grubu olus-
turmus vaziyette. Cin Halk Cumhuriyeti'nde “dijital
yuan” projesi pilot olarak baglamis durumda, hatta
kullaniminin denenmesi ve yayginlagmasi igin
halka ikramiye ile dagitiliyor. T.C. Merkez Bankasi
Baskani Sayin Naci Agbal 2021 yilinin ikinci yari-
sinda “dijital para” galismalarinda pilot asamaya
gelinecedinin miijdesini verdi. Bununla birlikte hali
hazirda “Fonlarin Anlik ve Stirekli Transferi” (FAST)
sistemi her gegen giin artan banka sayisiyla, Hava-
le-EFT ayrimini ortadan kaldirip, kripto paralarin
7/24 dinyanin her yerine anlik transfer ézelligini ilk
basta lilke gapinda uygulamaya aliyor. MasterCard,
Visa gibi kurumlarin kripto paralarn 6deme sistem-
lerine entegre etmeyi planladiklarini duyurduklari
bu dénemde, merkezi kurumlarin ve yatirim kuru-
luslarinin hi¢ olmadigi kadar finansal teknolojilerle
ilgilendigi bir dénemdeyiz. Umid ediyoruz ki, global
capta “dijital para-kripto para” ekosisteminin tim
aktorlerinin i birligi iginde olacagt ve uygun regi-
lasyonlarla da bu ekosistemin biiylimesinin 6niinin
daha da agilacagi giinler bizleri bekliyor.

own market mechanisms, is changing easily. And
that is when the stablecoin comes into play; it is a
digital money version whose value is indexed to a fiat
currency such as Dollar, Euro, or TRY, and sometimes
to an asset such as gold and silver, whose price does
not fluctuate at least as much as cryptocurrencies. In
this respect, stablecoins are the bridge between tra-
ditional financial assets and digital financial assets.
On the other hand, stablecoins are mostly centralised
as digital money, albeit with exceptions.

The pandemic has been a period in which effective
and quick monetary policies are highly needed for
urgent interventions in the markets. On the other
hand, according to the "The Block" report, currently,
80% of the world's banks have formed a digital curren-
cy working group. In China, the "digital yuan" project
was started as a pilot, and it was even distributed
to the people with bonuses to test its use and make
it widespread. Mr. Naci Agbal, the President of TR.
Central Bank, gave the good news that the efforts
towards "digital money" will reach the pilot stage in
the second half of 2021. However, the "Instant and
Continuous Transfer of Funds" (FAST) system, with
the increasing number of banks using it every day,
will remove the separation of transfer and EFT and
be applied first nationwide for the instant transfer
of cryptocurrencies to all parts of the world 24/7. In
this period, when organisations such as MasterCard
and Visa have announced their plans to integrate
cryptocurrencies into payment systems, central and
investment institutions are more interested in finan-
cial technologies than ever before. We hope that the
days when all actors of the "digital money-cryptocur-
rency" ecosystem on a global scale are in cooperation
will come and the growth of this ecosystem will be
facilitated with proper regulations.

Mr. Naci Adbal, President of
T.R. Central Bank, gave the
good news that the efforts
fowards "digital money" will
reach the pilof stage in the
second half of 2021
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REASONS FOR GENTRAL
BANKS' USE OF "DIGITAL
STABLEGOIN"

According fo the BIS
(Bank of International
Settlements) report,
around 2 billion people
over 18 do not have
access foa hank
account, thus, fo hanking
services. And it is known
that two-third of this
nopulation already

have smartphones.
Accordingly, the delivery
of rescue and aid
nackages announced
all over the world fo
those inneed in a timely
and correct manner,

the fact that even 24
hours is a long waiting
fime for global markers,
and the access of giant
internafional technology
companies fo "money”
prinfing fechnology,
which is considered a
sign of sovereignty for
couniries leads all ceniral
hanks to accelerate
their efforts for "digital
stablecoin”.
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DEIK Tiirkiye-Kuveyt Is
Konseyi Baskani Ebru
Ozdemir: Kuveyt’in
2035 Vizyonu ve Onemli
Firsatlar

Chairperson at DEIK Turkey-
Kuwait Business Council
Ebru Ozdemir: Kuwait’s
2035 Vision and Important
Opportunities

Newbury Consultancy
Kuveyt Yonetici Ortagi Dr.
Issam Altawari: Kuveyt’in
Finans Sistemi

Managing Partner of
Newbury Consultancy Kuwait
Dr. Issam Altawari: Kuwait’s
Financial System

T.C. Kuveyt Biiyiikelgisi
Ayse Hilal Sayan Koytak:
Islami Finans Alanminda
Oncii Ulke: Kuveyt

Ayse Hilal Sayan Koytak
T.R. Ambassador at Kuwait:
An Islamic Finance Leader:
Kuwait

KFH Grup CEO Vekili
Abdulwahab Al-
Roshood: Tiirkiye-Kuveyt
Iliskilerinde 10 Yilda
Biiyiik Ivme

Acting Group CEO at KFH
Abdulwahab Al-Roshood:

Remarkable Acceleration in
Turkey-Kuwait



DEIK Turkiye-Kuveyt Is Konseyi Baskani, Limak Sirketler Grubu Yénetim Kurulu Baskani
Chairperson at DEIK Turkey-Kuwait Business Council and Chairperson of the Executive Board
at Limak Group of Companies Ebru Ozdemir

'KUVEYT'IN 2035
VIZYONU VE ONEMLI

FIRSATLAR
KUWAIT'S 2035 VISION AND IMPORTANT OPPORTUNITIES

Tiirkiye ile Kuveyt arasindaki ekonomik ve ticari is birligi, siyasi ve diplomatik
iligkilere paralel sekilde artiyor
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Turkey and Kuwait's economic and commercial cooperation is increasing in parallel with their
political and diplomatic relations

vam eden glicli diplomatik iligkiler, 6zellikle 2005

yilindan itibaren ekonomik ve ticari faaliyetlerdeki
canlanma ile yeni bir ddneme girdi. Tirkiye-Kuveyt iligki-
lerinin olumlu seyrine ve 6rnek seviyelere ulasmasinda hig
stiphesiz Cumhurbagkanimiz Sayin Recep Tayyip Erdodan
ile merhum Kuveyt Emiri Seyh Sabah arasindaki samimi ve
gigli diyalog bilyik rol oynadi. Buna bagh olarak, Tiirkiye
ile Kuveyt arasindaki ekonomik ve ticari ig birliginin, siyasi
ve diplomatik iligkilere paralel sekilde giderek arttigina
sahit olduk. Emir Seyh Sabah'in 29 Eyliil 2020'de vefatinin
ardindan Cumhurbagkanimiz Kuveyt'e diizenledigdi resmi
ziyaret kapsaminda gorevi devralan Kuveyt Emiri Seyh
Nevvaf el-Ahmed el-Cabir es-Sabah ile gergeklestirdikleri
gorisme ise iki tilke iligkilerini ileriye gotiirme konusun-
daki karsilikli niyeti ve istedi bizlere gosteriyor.

K uveyt ile lilkemiz arasinda 50 yili agkin stiredir de-

Bu gergevede ozellikle Turkiye'yi oncelikli hedef yatinm
ulkeleri listesine almasiyla birlikte Kuveyt, tilkemizdeki
yatinim ve 6zellestirme projelerini gok daha yakindan
takip etmeye bagladi. Bunu ticaret rakamlarindaki yansi-
masindan da gérmek miimkiin. 2017 yili sonu rakamlarina
gore son 10 yilda Tiirkiye ile Kuveyt arasindaki ikili ticaret
hacmi, neredeyse Ui¢ katina gikt1 ve 1,2 milyar dolara ulast1.
2019 sonu rakamlarina gore ise iki tilke arasindaki ticaret
hacmi 711 milyon dolar seviyesinde gergeklesti.
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Kuwait and Turkey have had strong diplomatic relations
for more than 50 years, which entered a new era especially
with the recovery in economic and commercial activities
since 2005. The friendly and strong dialogue between our
President, Mr. Recep Tayyip Erdogan, and the late Ruler
of Kuwait, Sheik al-Sabah played an important role in the
positive course and exemplary state of Turkey-Kuwait
relations. Accordingly, the economic and commercial co-
operation between Turkey and Kuwait has been increasing
in parallel with the political and diplomatic relations. The
mutual intentions of both countries and their desire to
further progress their relations were once again proven
with our President's official visit to Kuwait when Sheik
al-Sabah died on September 29, 2020, and Nawaf Al-Ahmad
Al-Jaber Al-Sabah succeeded to the throne.

Especially after Kuwait placed Turkey among its priority
investment countries, the country started following the
investment and privatisation projects in our country more
closely. We can see it reflected in the trade figures. Mutual
trade volume between Turkey and Kuwait almost tripled
within the last 10 years and reached $1.2 billion according
tothe 2017 year-end data. And when we look at the figures
at the end of 2019, we see that the trade volume between
the two countries was $711 million.
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iki tilkenin potansiyelleri gdz ¢niine alindi-
ginda ikili ticaretin artirilmast igin daha ¢ok
gaba gosterilmesi gerekiyor. Tiirkiye ile Kuveyt
arasindaki ekonomik ve ticari iligkilerde yati-
nimlar, ticaret, savunma sanayi, saglik, turizm
basta olmak lizere pek ¢ok alanda geligsme
potansiyeli bulunuyor. Kuveyt'in 2035 vizyonu
ise birgok sektorde, 6zellikle de ingaat, miite-
ahhitlik ve altyapi alanlarinda Tiirk is dinyasi
igin gok onemli firsatlan barindiryor. Kamu
Ozel Ortakhd1 Projeleri (PPP) alaninda Tiirki-
ye'de gok 6nemli bilgi ve deneyim birikimi var.
Bu birikimi Kuveyt ile ortak bir sekilde hem
Kuveyt'te hem de 6zellikle tiglincii tilkelerdeki
yatinmlarda kullanabilecegdimize inaniyorum.

COVID-19 SALGINI SONRASI KUVEYT
EKONOMISI VE i$ DUNYASI

Orta Dogu ve Korfez bolgesinde yeni tip ko-
ronaviriis (COVID-19) salgininin, yavaglayan
ekonomik aktivite ve diigen petrol fiyatlar
sebebiyle birgok iilkede ¢ifte krize yol agtigi-
n1 séylemek miimkiin. Ozellikle ekonomileri
petrole dayal ilkelerde bu etki ¢ok daha faz-
la hissedildi. Bu noktada Korfez tilkelerinde
ekonominin petrole bagimhligin azaltilmas:
ve petrolden elde edilen gelirin dider yatinm
alanlanna yonlendirilmesi amaciyla daha 6n-
ceden agiklanan ve uygulamaya alinan “viz-
yon programlarinin” éntimizdeki dénemde
ok daha 6nemli olacagina inaniyorum.

Bu gergevede Kuveyt 2035 Vizyonu tam bunu hedefliyor.
Diinyanin en zengin petrol ve dogal gaz kaynaklarina
sahip tilkesi olan Kuveyt'in, 2035 Vizyonu gergevesinde
bolgenin ticaret, ulagim ve kiiltiir merkezi haline gelmesi
hedefleniyor. Bu kalkinma planiyla Kuveyt, ekonomisini
0zel sektoriin agirlikli olacady, finans ve ticaretin 6n plana

Given the potentials of the two countries, more efforts
are needed to increase mutual trade. Investments in the
Turkey-Kuwait economic and trade relations show the
potential of development in many areas, mainly in trade,
defence industry, healthcare, and tourism. And Kuwait's
2035 vision holds important opportunities for the Turkish
business world in many sectors, especially in construction,
contracting, and infrastructure. Turkey haslarge experience
and knowledge in the area of Public-Private
Partnership Projects (PPP). I believe that we
can use this experience together with Kuwait
for investments both in Kuwait and especially
in the third countries.

KUWAIT ECONOMY AND BUSINESS
WORLD AFTER THE COVID-19 OUTBREAK

It is possible to say that the novel coronavirus
(COVID-19) pandemic has caused double crises
in many countries in the Middle East and Gulf
region due to the slowing economic activity
and decreases in oil prices. This impact was
felt much more especially in countries whose
economies depend on oil. At this point, Ibelieve
that the "vision programs" that were previously
announced and put into practice in order to
reduce the dependence of the economy on oil
and direct the income from oil to other invest-
ment areas in the Gulf countries will be much
more important in the coming period.

And this is what Kuwait 2035 Vision aims for.
Asthe country with the richest oil and natural
gas resources in the world, Kuwait aims to
become the trade, transportation, and culture
centre of the region within the framework of
the 2035 Vision. Under this development plan,
Kuwait aims to transform its economy into a
structure that focuses on the private sector,
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gitkacagi bir yapiya doniistiirmeyi hedefliyor. Bu vizyonun
ve sbzkonusu alanda yapilan ¢alismalarin COVID-19 pan-
demisinin ortadan kalkmasiyla hizla devam edecedine
inaniyorum.

YENI DONEMDE KUVEYT'TE ONE GIKAN POTANSIYEL
SEKTORLER

Tirkiye ve Kuveyt'in potansiyelleri, oncelikleri ve hedefleri
g6z online alindidinda ikili ticaretin artirilmasi igin 6ni-
miizde Snemli bir firsat penceresi oldujuna inaniyorum.
Elbette ingaat, altyapi ve miteahhitlik sektorleri 6ncti ko-
numda ancak Tirk ve Kuveytli firmalar arasinda savunma
alaninda ¢ok daha kuvvetli bir ig birligi saglanabilecedine
inaniyorum. Bu alanda mevcut 6énemli ig birlikleri var,
bunlann arttirilmasi gerekiyor. Benzer sekilde saglik ve
turizm sektorleri 6nemli firsatlar sunabilir. Kuveytlilerin
Turkiye'ye ilgisi gok fazla; bunu mutlaka dederlendirmemiz
gerekiyor. Yillar igerisinde tilkemizi ziyaret eden Kuveyt-
lilerin sayisinda gok biiytik bir artig var. 2018
yilinda 250 binin Gizerinde Kuveytli, Tirkiye'yi
ziyaret etmis. Bu 6zellikle gayrimenkul sekto-
rind canl tutuyor. Pandemi sonrasi siiregte
ise medikal sektor bagta olmak tizere; gida, tek-
noloji, Fintek, imalat ve lojistik gibi sektorlerde
onemli firsatlarin olacadini diiginiiyorum.

2006 yilinda kurulan DEIK Tiirkiye-Kuveyt s
Konseyi olarak bizler de Tirkiye ile Kuveyt
arasindaki ekonomik ve ticari iligkilerin arti-
sina uyumlu sekilde galismalarimiza devam
ediyoruz. Bu gergevede galigmalarina 2020 y1-

finance, and trade. I believe that this vision and the work
done in this field will continue rapidly once the COVID-19
pandemic is over.

POTENTIAL SECTORS THAT STAND OUT IN KUWAIT
IN THE NEW PERIOD

Considering Turkey's and Kuwait's mutual potential, prior-
ities, and targets for increasing mutual trade, I believe that
we have an important window of opportunity. Construction,
infrastructure, and contracting sectors are the leading ones
for sure; however, I believe that much stronger cooperation
can be achieved between Turkish and Kuwaiti companies
in the field of defence. We have great cooperation in this
field, but we need to increase them. Similarly, the healthcare
and tourism sectors may hold important opportunities.
People in Kuwait are greatly interested in Turkey, and we
must make use of this interest. There is a huge increase
in the number of Kuwaiti people visiting our country over
the years. Over 250,000 people from Kuwait visited Turkey
in 2018. This especially keeps the real estate industry alive.
After the pandemic, I think there will be great opportunities
in sectors such as food, technology, Fintech, manufacturing,
logistics, and especially the medical sector.

As the DEIK Turkey-Kuwait Business Council, we continue
our activities in parallel with the increase in economic and
commercial relations between Turkey and Kuwait since our
establishment in 2006. In this context, we are working on a
report, which we started in 2020, and we plan to launch it
online in the first half of 2021. We discuss the economic and
trade relations between Turkey and Kuwait in this report
and focus on the sectors that we think are promising with
lots of opportunities. And we are planning to launch this
report with a virtual business forum that we have been
working on for a while together with different
institutions.

KUVEYT'IN 2035
ViZYONU, TURK
IS DUNYASIGIN
COK ONEMLI
FIRSATLARI
BARINDIRIYOR

linda bagladigimiz ve 2021 yilinin ilk yarisinda
sanal ortamda lansmanini gergeklestirmeyi
ongordigimiz bir rapor tizerinde galigmala-
rimuz stiriiyor. llgili raporda Tiirkiye ile Kuveyt
arasindaki ekonomik ve ticari iligkileri genel

KUWAIT'S
2035 VISION
HOLDS GREAT

OPPORTUNITIES

FOR THE TURKISH
BUSINESS WORLD
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gergevede ele alip gelecek vadeden ve firsat olusturaca-
gina inandigimiz sektorlere odaklaniyoruz. Bu raporu da
yine bir stiredir izerinde galistigimiz ve farkli kurumlarin
ortakligiyla gergeklestirilecek bir sanal is forumu ile lanse
etmeyi planlhiyoruz.

KUVEYT'TE LIMAK'IN USTLENMIS OLDUGU ALTI
PROJE VAR

2016 yilinda Kuveyt'te Limak Insaat Kuwait SPC. olarak
yapilandik. Kuveyt Dogrudan Yatirim Tegvik Otoritesi (KDI-
PA) gergevesinde Kuveyt'te kurulan ilk Kuveytli sirketiz.
KDIPA, Kuveyt'e katma dederi yiiksek yabanci yatirimlar
cekmeyi hedefleyen bir kurum. Ulkede yasal mevzuat
stirekli olarak yabanci yatirimi ve yatirimciyi tegvik etme
noktasinda yenileniyor ve glincelleniyor. Bizler Limak
olarak bundan yararlandik ve galigmalarimiza bagladik.
2017 yilinda, Kuveyt Uluslararasit Havalimani yeni terminal
binasi ingaati ihalesini kazandik. Ayrica kazandigimiz
bu ihale, Tirk miteahhitlerin yurt disinda tek pakette

kazandigi en biiyiik ihale olma 6zelligini tagiyor. "

Halihazirda Kuveyt'te Limak'in tistlenmig oldugu .
alt1 adet proje var. Havalimani terminali PP .
projesine ek, son olarak havalimaninin

otopark projesini de yakin zamanda al- s
dik. Galismalarimiza, yeni firsatlan de- .

gerlendirmeye devam ediyoruz.

.
.
.

LIMAK HAS UNDERTAKEN SIX PROJECTS IN KUWAIT

In 2016, we were organised in Kuwait as Limak Insaat Ku-
wait SPC. We are the first Kuwaiti company established in
Kuwait within the framework of the Kuwait Direct Invest-
ment Promotion Authority (KDIPA). KDIPA aims to attract
direct foreign investments holding high added value in
Kuwait. The country's legislation is constantly being re-
newed and updated to encourage foreign investment and
investors. As Limak, we took advantage of this and started
our work. In 2017, we won the Kuwait International Airport
new terminal building tender. And this tender is actually
the largest tender won by Turkish contractors abroad in a
single package. Limak already has six projects undertaken
in Kuwait. In addition to the airport terminal project, we
have recently started the parking lot project of the airport.
We continue to work and seize new opportunities.

2019 SONU
RAKAMLARINA
" GORE TURKIYE-
KUVEYT TICARET
HACMI 711 MILYON
DOLARA ULASTI

ACGORDING TO
THE RECENT 2019
FIGURES, TURKEY-

KUWAIT TRADE
VOLUME REACHED

STIMILLION
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Newbury Consultancy Kuveyt Yonetici Ortagi Managing Partner of Newbury Consultancy Kuwait  Dr. Issam Altawari

IN FINANS

STEMI
KUWAIT'S FINANCIAL SYSTEM

Kuveyt'in rekabetci yerel bankacilik ortaminda basar1 saglayan finans
kurumlari, 6nemli bélgesel oyuncular olarak profillerini yiikseltebilecekleri iyi
bir konuma sahipler

Being able to thrive in the competitive local banking environment, Kuwaiti financial
institutions are well-positioned to raise their profile as important regional players

dir: Bankacilik, sigorta, bankacilik digi (finansman,

yatirimlar ve kambiyo sirketleri) ve yatirim fonlari.
2018 yili sonunda sistemin toplam varliklar1 248 milyar
dolar olarak belirlenmis ve bankacilik sektorii tilkenin gayri
safl yurt i¢i hasilasinin (GSYIH) yiizde 80'ine tekabiil et-
mistir. Ulkede finansal {iriin ve hizmet sunan 110 finans
kurumu bulunmaktadir.

K uveyt'teki finans sistemi dort sektérden olusmakta-

Kuveyt'teki 111 yerel, 12'si de yabanci bankalarin subeleri
olmak {izere 23 bankanin altisi Islami bankadir ve Islami
bankacilik prensipleri kapsaminda faaliyet gdstermektedir.

Kuveyt'te olumlu bir ig ortami mevcuttur. Kuveyt'te finans
sektorii Korfez Arap Ulkeleri Isbirligi Konseyinin diger til-
kelerine kiyasla en yiiksek biiylime potansiyelini gdsteren
alandir. Kuveyt'in bu rekabetgi yerel bankacilik ortaminda
basarili olabilen finans kurumlar, énemli bolgesel oyuncu-
lar olarak profillerini yiikseltebilecekleri iyi bir konumda
bulunmaktadir. Kuveyt, ayrica finansal hizmetlerde ciddi
uzmanliklara sahip ¢ok sayida yiiksek nitelikli profesyo-
nelin yani sira gorece geligmis bir teknolojik altyapiya ve
iletisim a@1 erisimine de sahiptir.

ISLAMI BANKACILIK

1977 yilinda kurulan Kuwait Finance House, ilkenin ilk Is-
lami bankasidir ve kuruldugu dénemde 6zel yasalar altinda
Ticaret Bakanlhigi tarafindan diizenlenmis ve denetlenmis-
tir. Ulusal Meclis, uzun bir siirecin ardindan 30 (2003) sayili
Kuveyt Merkez Bankasi (CBK) Kanunu taslagini gikarmistir.
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Kuwait's financial system comprises four sectors: bank-
ing, insurance, non-banking (financing & investments and
exchange companies) and investment funds. By the end
of 2018, total assets were valued at $248 billion and in the
banking sector accounted for approximately 80% of the
country's GDP. Hundred and ten financial institutions are
offering financial products and services in the country.

Out of the 23 banks in Kuwait (eleven local banks and twelve
foreign bank branches), six are Islamic banks, operating as
per the Islamic law.

Kuwait offers a positive business environment. Kuwait's
financial sector has the highest growth potential in the
country as compared to the rest of the GCC. Being able
to thrive in the competitive local banking environment,
Kuwaiti financial institutions are well-positioned to raise
their profile as important regional players. Kuwait also has
access toalarge body of highly qualified professionals with
substantial expertise in financial services as well as a rel-
atively advanced technological infrastructure communi-
cations network.

ISLAMIC BANKING

Dating back to 1977, Kuwait Finance House was the first
Islamic bank and was originally regulated and supervised by
the Ministry of Commerce under a special law. The National
Assembly enacted the drafting of Central Bank of Kuwait
(CBK) Law no.30 (2003) after a protracted process. It added
a special section on Islamic banks to Law no. 32 (1968),
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Taslakta, 32 sayil1 Kanun iginde Islami bankalarla ilgili para
birimlerine dair 6zel bir bolim eklenmistir. Bunun sonu-
cunda, Kuveyt'teki tiim Islami bankalar, 2004 yilinin mayis
ayl itibariyla CBK'nin denetimi altina girmistir. Kuveyt'in
Islami bankalar; Kuveytli sirketlere destek veren énemli
gelisim ve altyapi projelerine finansman saglamakta, banka
dist finans kurumlarinin borglarini yeniden yapilandirmak-
ta, aktif bigimde yatinim firsatlan (6zellikle gayrimenkul
alaninda) aramakta ve MENA bolgesindeki gesitli sukuk
ihraglarina katilmaktadir.

1990'larda Kuveyt'te islami prensipler altinda faaliyet gos-
teren birgok yatinm ve finansman sirketi kurulmustur.
Bu prensipler uyarinca hareket eden yatirim/finansman
sirketleri hizla artarak sayilarini 66'ya gikarmistir. Kiiresel
finans krizinden bu yana, yatirim sirketlerinin sayisi 44'e
kadar diismustir.

KUVEYT BORG SERMAYESI PIYASASI

Kuveyt'in, halihazirda ciddi yatinnm alan ve hidrokarbon
zenginliginin karsilamadigi 6nemli uzun vadeli kalkinma
planlar bulunmaktadir. Bu sebeple, politika hedeflerini
gergeklestirmek igin Hilkimet ve giderek daha da aktifle-
sen Ozel sektor bilylik miktarlarda disg finansmana ihtiyag
duymaktadir. Ekonomik firsatlardan yararlanmak ve ¢zel
sektore erigimi kolaylagtirmak igin Islami
finansal irlinlerin de yer aldig1 daha gesitli
bir finansal sistem olusturulmalidir. Mevcut
finansman segenekleri artirildikga, projelerin
finansmani da ucuzlayacaktir.

Kuveyt Hilkimeti borg vermek yerine operas-
yonlarini bityiik dl¢lide biitge tahsislerinden
finanse etmektedir. Kuveyt, halihazirda diinya
ham petrol iiretiminin ylizde 3,2'sine hakimdir.
Devlet petrol ihracatina yonelik giigli talebin

referring to currency. Consequently, all Islamic banks in
Kuwait came under the regulatory supervision of the CBK
in May 2004. Islamic banks in Kuwait have been active in
financing major development and infrastructure projects
that supported Kuwaiti companies, restructured the debts of
non-bank financial institutions, actively sought investment
opportunities (especially in the real estate sector), and par-
ticipated in various notable sukuk deals in the MENA region.

Several investment and financing companies operating
under principles of sharia were established in Kuwait in the
1990s. These sharia principled investment/financing com-
panies increased significantly reaching over 66 companies.
Since the global financial crisis, the number of Investment
companies has shrunk to around 44 companies.

KUWAIT'S DEBT CAPITAL MARKET

Kuwait has substantial long-term development plans which
are not met by the hydrocarbon wealth, already productively
invested. As such, a larger amount of external funding is
required by the government and the increasingly active
private sector to fulfil policy objectives. To take advantage
of the economic opportunities and to facilitate access to the
private sector, a more diversified financial system should
include Islamic financial products. The broader the financing
options available, the cheaper it will become to fund these
projects.

Rather than issuing debt, the Kuwaiti government funds
its operations largely from the budgetary allocations. Ku-
wait controls 3.2% of the world's crude oil production. And
on the back of strong demand for the state’s oil exports, it
posted 15 consecutive budget surpluses. This came to a
halt in 2015/2016 when the State began its new streak in
the opposite direction with five consecutive budget deficits.
The Kuwaiti government has since issued 62 government
bonds worth a total of KWD 8.14 billion ($26.7 billion). The

KUVEYT'TEK
23 BANKANIN 6’5l
ISLAMi BANKADIR

OUT OF THE
23 BANKS IN

KUWAIT, & ARE
ISLAMIC BANKS
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ardindan, arka arkaya 15 defa biitge faz-
lasi da vermistir. Ancak devlet 2015 ve
2016 yillarinda arka arkaya bes biitge
ag1g1 verince yeni bir ¢izgiyi benimse-
meye baglamistir. Kuveyt HilkkGmeti, o
giinden bu yana toplam 8,14 milyar KWD
(26,7 milyar dolar) dederinde 62 devlet
tahvili ihrag etmistir. Kuveyt'in toplam
tahvilleri, kamunun ihrag ettigi konvan-
siyonel devlet tahvillerinden olugmak-
tadir. Kuveyt, bir reform dalgast yagadigi
sirada uluslararast DCM'yi kabul eden
son Korfez Arap Ulkeleri Isbirligi Konseyi
ilkesidir. Baz1 yenilikler; vergi getiril-
mesi, sibvansiyonlarin kaldirilmasi ve
giig tarifeleri tizerindeki kisitlamalarin
kaldirilmasi gibi mali nitelikteyken diger
reformlar insan sermayesi ve kurumsal
milkemmeliyet gibi konular tizerinde
durmustur. Daha da 6nemlisi, yasal ve
diizenleyici gergeve kisitlamalari finans
sektoriiniin geniglemesini engellemek-
tedir. Finansal islemleri diizenleyen
mevzuatin bilyiik bir kismi giincelligini
yitirmistir (1960'1ardan ve 1970'lerden
beri degistirilmemisler). Mevzuatin net
olmamasi, yatirimeilarn ve finans ku-
ruluslarnnin gelecekteki vergi yikim-
liliklerini ve yasal gereklilikleri deger-
lendirebilecekleri agik kurallara sahip
olmadiklar anlamina gelmektedir.

HikGmetin 2014 petrol gelirindeki di-
slisten once borglanmaya pek yanas-
mamasi da DCM'nin Kuveyt'te sorunsuz
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Kuwaiti aggregate bonds consist of con-

ventional bonds issued by the govern-

ment. Kuwait is the last GCC member to
embrace international DCM (Debt Capital
Market) whilst still being during a wave
of reforms. Although some reforms are
fiscal relating to; tax introduction, lift-
ing subsidies, and deregulating power
tariffs, others equally important relate
to human capital and institutional excel-
lence. Importantly, legal, and reqgulatory
framework restrictions hinder the ex-
pansion of the financial sector. A large
part of the legislation governing financial
transactions, is outdated (from the 1960s
and 1970s). The lack of legislation clarity
implies that investors and financial in-
stitutions do not have clear set of rules
from which to assess future tax liabilities
and legal requirements.

The government's lack of enthusiasm
for borrowing before the oil revenue
drop of 2014, might have continuously
undermined the development of ad-
equate market infrastructure for the
smooth functioning of DCM in Kuwait.
In the absence of an efficient market in-
frastructure linking the various parties
involved in the securities transactions,
DCM development is unlikely to flourish.
Furthermore, a slow and inefficient se-
curities settlement system also affects
secondary market development as it
raises settlement and operational risk.
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galigsmasi igin yeterli piyasa altyapisinin gelistirilmesini
siirekli olarak zayiflatmis olabilir. Menkul kiymet iglem-
lerine dahil olan taraflar birbirine baglayan verimli bir
piyasa altyapisi olmadiginda, DCM gelisiminden de pek séz
edemeyiz. Ayrica, menkul kiymetler sisteminin yavas ve
etkisiz olmasi da mutabakat ve operasyon riskini artirdigi
i¢in 1ikincil piyasa gelisimini de etkiler.
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T.C. Kuveyt Buytikelgisi  T.R. Ambassador at Kuwait Ayse Hilal Sayan Koytak

ISLAMI FINANS
ALANINDA ONCU

ULKE: KUVEYT
AN ISLAMNC FINANCE LEADER: KUWAIT

Oniimiizdeki donemde Kuveyt, cografi avantaji ve egitimli geng niifusu
sayesinde bolgede onemli bir ticari merkez olabilir

Kuwait can be an important trade centre in the upcoming period with its geographical
advantage and well-trained young population
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veyt'in mevcut durumunu analiz ederken Tirkiye-Ku-

veyt iliskilerinin bugiinii ve gelecegine dair genis bir
perspektif sunarak giincel ve ileride olugabilecek firsatlara
daisik tuttu.

T .C. Kuveyt Biiylkelgisi Ayse Hilal Sayan Koytak, Ku-

KUVEYT'IN 2020 YILI EKONOMiK DURUMU
HAKKINDA NELER SOYLERSINiz?
PANDEMINiIN EKONOMIYE ETKIiSi VE YENI
DONEM GORUSUNUZ NEDIR?

2020 y1li, tim diinyada oldugu gibi, Kuveyt i¢in de
ekonomik agidan zor gegti. Subat ayinda Kuveyt'e
bulasan yeni tip koronaviriis (COVID-19) salgini
nedeniyle uygulanan sosyal kisitlamalar ve se-
yahat yasaklari, Kuveyt'te ekonomik aktivitenin
azalmasina neden oldu. Petrol fiyatlarinin Nisan
ayinda varil bagina 15 dolar seviyelerine kadar
diismesi de Kuveyt'in ekonomik dengesini son
derece olumsuz etkiledi. Zira Kuveyt'in biitge
gelirlerinin ylizde 89'y, ihracat gelirlerinin ytizde
95', tim ekonomisinin ise yiizde 55’1 dogrudan
veya dolayli petrol gelirlerine bagl.

Uluslararasi Para Fonu (IMF), diisen petrol fiyatla-
11 ve azalan ekonomik aktivite nedeniyle Kuveyt
ekonomisinin 2020 yilinda yiizde sekiz oraninda

KUVEYT'IN BUTGE
GELIRLERININ
0489'U, IHRACAT
GELIRLERININ
0495'l, TUM
EKONOMISININ
ISE %55']
DOGRUDAN VEYA
DOLAYLI PETROL
GELIRLERINE

Ayse Hilal Sayan Koytak, TR. Ambassador at Kuwait, ana-
lysed the current situation in Kuwait and offered her insights
into the present and future of Turkey-Kuwait relations, and
the current and possible opportunities with a broad per-
spective.

WHAT COULD YOU SAY ABOUT KUWAIT'S ECONOMY IN
2020? WHAT ARE YOUR OPINIONS ON THE PANDEMIC'S
IMPACT ON THE ECONOMY AND PROJECTIONS FOR
THE NEW PERIOD?

2020 was a challenging year for Kuwait in terms of economy,
just like the whole world. Social restrictions and travel bans
imposed due to the novel coronavirus (COVID-19) pandemic
seen in Kuwait in February decreased the economic activity
in the country. The drop in oil prices down to $15 per bar-
rel in April also affected Kuwait's economic balance quite
adversely. 89% of Kuwait's budget revenues, 95% of export
revenues, and 55% of the country's entire economy are di-
rectly or indirectly dependent on oil revenues.

According to the International Monetary Fund's (IMF) estima-
tions, Kuwait's economy will shrink by eight per
cent in 2020 due to the drop in oil prices and the
decreasing economic activity. And the budget
deficit estimations of the country's Ministry of
Finance for 2020-2021 are around $43 billion.
There are ongoing discussions as to whether it
would be better to borrow from Kuwait's Future
Generations Fund (estimated to have $592 bil-
lion worth of assets), borrow from international
banks, or lay taxes on income/sales to finance
the deficit.

kiiglildiigtinti tahmin etmektedir. Kuveyt Maliye
Bakanligi tarafindan yapilan 2020-2021 mali y1ili
biitge agi§1 tahmini ise yaklasik 43 milyar do-
lardir. Biitge agiginin finansmani igin Kuveyt'in
Gelecek Nesiller Fonu'ndan (varlik bitytikligii 592
milyar Dolar olarak tahmin edilmektedir) borg-
lanma, uluslararasi bankalardan borglanma ile
gelir/satig iizerinden vergi konulmasi segenekleri
tartisilmaktadir.

Kuveyt'in ekonomik yapisini iyilestirmek, tilkeyi
ticarl ve mali bir merkez haline getirmek amaciy-

89% OF KUWAIT'S
BUDGET REVENUES,
95% OF EXPORT
REVENUES, AND
00% OF THE
COUNTRY'S
ENTIRE ECONOMY
ARE DIRECTLY
OR INDIRECTLY
DEPENDENT ON 0IL
REVENUES
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laKuveyt Hilkimeti tarafindan ilk kez 2007 yilinda agiklanan
“Yeni Kuveyt 2035 Vizyonu” énemli bir yol haritasi olarak
degerlendirilmektedir. Vizyon hedeflerinin gergeklestirile-
bilmesi igin 6zellikle Kuveyt'in petrol bagimliligini azaltacak
bazi reformlarin yapilmasi ongorilmektedir.

Kuveyt ekonomisinin 6niimiizdeki dénemdeki gidisatinin, CO-
VID-19'un durumu ile petrol fiyatlarinin seyrine bagl olacagini
diistiniyorum. IMF, salginin etkilerinin ortadan kalkmasi ve
ikinci bir dalganin yagsanmamasi durumunda Kuveyt'in 2021
yili bliylime tahminini ylizde 0,6 olarak agikladi. Ancak daha
once gevsetilen sosyal kisitlamalar, son dénemde artan CO-
VID-19 ve mutasyon vakalari nedeniyle Subat ayinda kademeli
olarak tekrar basladi. Salginin etkisini artirmas: durumunda
2021 yili da Kuveyt ekonomisi agisindan zor gegebilecektir.
Salgin sonrasinda ise Kuveyt, petrole bagimliligini azaltip 2035
Vizyonu'nda yer alan hedefleri uygulamaya koyarsa ekonomik
olarak tekrar bilylime patikasina oturacaktir. Oniimiizdeki
donemde Kuveyt, cografi avantaji ve egitimli geng niifusu
sayesinde bolgede 6nemli bir ticari merkez olabilir.
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And there is the "New Kuwait 2035 Vision" first announced
in 2007 by the Kuwait Government, an important road map
to improve the country's economic structure and turn it
into a commercial and financial centre. Kuwait is expected
to introduce some reforms to reduce the dependence on oil
and achieve the goals of the vision that I have mentioned.

[ believe that COVID-19's status and the course of oil prices
will determine how Kuwait's economy will progress in the
upcoming period. IMF announced the 2021 growth estimates
for Kuwait as 0.6% if it recovers from the impacts of the pan-
demic without going through a second wave. However, the
social restrictions that were loosened before have started to
be introduced gradually again after COVID-19 and mutation
cases increased. 2021 will also be a tough year for Kuwait's
economy if the pandemic does not slow down its pace. If
Kuwait reduces its dependence on oil and puts the goals of
the 2035 Vision into practice after the pandemic, it will be
on track to start its economic growth again. Kuwait can be
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KUVEYT'IN iSLAMI BANKACILIK GALISMALARI
KAPSAMINDA TURKIYE iLE DE BAGLANTILI BiR YATIRIMI
SOZKONUSU. KUVEYT'TE iSLAMi FINANSIN SON
DURUMU NEDIR?

Kuveyt, islami finans alaninda diinyadaki éncii tilkelerden
birisidir. 1977 yilinda kurulan Kuwait Finance House (KFH)
tilkemizde de yatirnmi bulunan, varlik biiytikligli agisindan
diinyanin en biiyiik tigtincii Islami bankasi olan, bu alanda
yetkin ve saygin olarak bilinen énemli bir kurumdur. KFH
haricinde, 2000 yilindan sonra piyasaya giren dért islami ban-
ka daha Kuveyt'te faaliyet gostermektedir. Bu bankalar varlik
bliytikliklerine gore Boubyan Bank, Ahli United Bank, Warba
Bank ve Kuwait International Bank olarak siralanmaktadir.

11 yerel, 12 yabanci bankanin faaliyet gosterdigi Kuveyt'te
bankacilik piyasasinin toplam varlik bilytiklig 230 milyar
dolar1 gegmektedir. Bu varlik biiytikliigiiniin ytizde 581 kon-
vansiyonel bankalarn, yiizde 38'i islami bankalarindir. Kalani
ise 6zel bankacilik iglemleri uygulayan The Industrial Bank
of Kuwait'indir.

islami bankacilik disinda, islami sigortacilik hizmetleri veren
tekafiil firmalar1 da Kuveyt'te faaliyet gostermektedir. Sozkonu-
su tekafill firmalannin tim sigortaciliktaki pazar
pay1 ylzde 20 seviyesindedir. Bunun haricinde
Kuveyt'te, Islami fonlara ve projelere yatinm ya-
pan 30 adet yatinm firmasi da bulunmaktadir.
Bu firmalarin toplam varlik biiytikliigii 10 milyar
dolarn gegmektedir.

Kisacasi Kuveyt, bankacilik, sigortacilik ve ya-
tiim bankacihigi gibi farkl alanlarda islami fi-
nansin gigli bir sekilde konumlandid, etkin
bir piyasaya sahiptir. Bilytikelcilik olarak islami
finans firmalaryla {ist diizey temas halindeyiz.
Muhataplarimiz, iilkemizdeki gelismeleri ya-
kindan izliyor ve son donemde tilkemizde de bu
alana artan ilgiyi takdir ediyorlar. Ulkemizdeki

KUVEYT'TEKI
TEKAFUL
FiHMA!.AHININ

SIGORTACILIKTAKI
PAZAR PAYI %20
SEVIYESINDE

an important trade centre in the upcoming period with its
geographical advantage and well-trained young population.

AND WE CAN TALK ABOUT TURKISH INVESTMENTS
AS PART OF KUWAIT'S ISLAMIC BANKING ACTIVITIES.
WHAT IS THE RECENT SITUATION OF ISLAMIC
FINANCE IN KUWAIT?

Kuwait is among the leading countries in the world in the
field of Islamic finance. Founded in 1977, the Kuwait Finance
House (KFH) is a quite important institution that has proved
its competence and prestige in this field. It is, in fact, the
world's third-largest Islamic bank with investments also in
our country. Apart from KFH, there are four other Islamic
banks that entered the market of Kuwait after 2000. These
banks are respectively listed as Boubyan Bank, Ahli United
Bank, Warba Bank, and Kuwait International Bank according
to their asset sizes.

The total asset size of the banking market in Kuwait, where
11 local and 12 foreign banks operate, exceeds $230 billion.
58% of this asset size belongs to conventional banks and 38%
toIslamic banks. And the rest belongs to the Industrial Bank
of Kuwait, which focuses on private banking transactions.

In addition to Islamic banking, Kuwait is also the home of
takaful companies that are providing Islamic insurance
services. These takaful companies have a market share of
20% in the entire insurance field. Apart from this, there are
30 investment companies in Kuwait that invest in Islamic
funds and projects. And the total asset size of these compa-
nies exceeds $10 billion.

To sum it up, Kuwait has an efficient market in different areas
such as banking, insurance, and participation banking that
have a strong Islamic finance presence. As the
Embassy, we carry out high-level contacts with
these Islamic finance companies. Our counter-
parts closely follow the developments in our
country and appreciate the increasing interest
in this field. We are working hard to increase the
interaction between our country's participation
banking sector and Kuwait's Islamic finance
market. And we will continue our activities non-
stop in the upcoming period.

katilim bankaciligi ile Kuveyt islami finans piya-
sasinin etkilesimini artirmak igin Biytikelgilik
olarak yogun gayret gdsteriyoruz. Oniimiizdeki
donemde de bu galismalarimiza hiz kesmeden
devam edecegiz.

KUWAIT'S TAKAFUL
COMPANIES HAVE
ATOTAL OF 20%
MARKET SHARE
INTHE ENTIRE
INSURANGE SECTOR

katiimfinans 77



360

& ULKE PANORAMASI

78 katiimfinans

iKi ULKE ARASINDA TICARETIN
GELISTIRILMESINE DAIR ONUMUZDEKi SURECI
DEGERLENDIRIR MIiSiNiz?

Tiirkiye ile Kuveyt arasindaki ekonomik iligkiler olumlu
bir mecrada seyretmekte olup, dig ticaret, miiteahhitlik,
karsilikli yatinmlar, turizm, saglikta igbirligi, egitimde
ighirligi ve savunma sanayisi gibi boyutlar 6n plana
cikmaktadir. Ticaretimizi artirmak igin Biytkelgilik
olarak azami gayret sarf ediyoruz. Kuveytli alicilarla
ihracatgilarimizi, Ticaret Bakanligimizin da destegiyle,
sanal ticaret heyetlerinde ve sanal alim heyetlerinde
gevrimigi ortamda bulusturmaktayiz. Bu anlamda degi-
sen kosullara hizli adapte oldugumuzu sdyleyebilirim.

Miteahhitlik agisindan bakildiginda; son dénemde
daralan bir proje pazarl olmasina ragmen tilkemizin
miiteahhitlik firmalar 2019 yilinda 526 milyon dolar,
2020 yilinda 841 milyon dolarlik proje almistir. Bugline
kadar firmalarimiz Kuveyt'te yol, altyapi, hastane, kop-
riilt kavsak, kamu binalari ile havalimani projelerinde
ihale almayi basarmigtir. Halen firmalarimiz birgok
ihaleyi takip etmekte ve 6n yeterliligi gegmektedir.
Oniimiizdeki dénemde firmalanmizin Kuveyt'ten daha
fazla proje alabilecedini diigintiyorum.

Yatinmlar agisindan; Kuveytli firmalarnn tilkemize
tevecciihiiniin 6zellikle son 10 yilda arttigini miisahede
ediyoruz. Kuveytli yatirim firmalari ilkemizde bugiine
gayrimenkul projelerine, AVM'lere, sanayi firmalari-
na, restoran ve kafe zincirlerine, bankacilik ve finans
sektoriine yatinnm yapmigtir. Toplam yatirim stoku
2 milyar dolan bulmaktadir. Ontimiizdeki dénemde
tlkemizin yatinim ortaminin daha da iyilesmesiyle,
Kuveyt menseli yatinmlarin artarak devam edecedine
inaniyorum. Turizm agisindan Kuveyt, niifusuna oranla
tilkemize en fazla turist génderen tilkedir. Kuveytli tu-
rist sayis1 2015'ten sonra her yil 50 bin kisi artarak 2019
yilinda 374 bin kisiye kadar ulagmigtir. Kiiresel salgin
2020 yilinda turistik seyahatleri olumsuz etkilese de
salginin etkisinin hafiflemesiyle bu alanda da stiratle
normale déniilebilecektir. Ulkemizden gayrimenkul
satin alan Kuveytlilerin uzun tatil dénemlerini Tiirki-

COULD YOU ELABORATE ON THE UPCOMING
PROCESS OF DEVELOPING TRADE BETWEEN
THE TWO COUNTRIES?

Turkey and Kuwait have quite positive economic
relations, and this relation especially shows itself in
foreign trade, contracting, mutual investments, tour-
ism, cooperation in healthcare & education & defence
industries. As the Embassy, we show maximum effort
toincrease our trade. Together with the support of our
Ministry of Trade, we bring together Kuwaiti buyers
and exporters online in virtual trade delegations and
virtual acquisition committees. Thus, I can say that
we adapt to the changing conditions pretty easily.

From a contracting point of view, the contracting
companies of our country received a project of $526
million in 2019 and $841 million in 2020 even though
the shrinking market conditions in the recent past.
Our companies managed to win tenders in the road,
infrastructure, hospital, bridge crossing, public build-
ing, and airport projects in Kuwait. They still follow
many tenders and pass the pre-qualification phases. [
think our companies will be able to get more projects
from Kuwait in the upcoming period.

We observe that we have been acquiring the favour
of Kuwaiti companies for our country in terms of
investments, especially in the last 10 years. Kuwaiti
investment companies have been investing in real
estate projects, shopping malls, industrial companies,
restaurants and café chains, banking, and finance
sectors in our country. There is now a total of $2 billion
investment stocks. I believe that with the further im-
provement of our country's investment environment
in the upcoming period, Kuwaiti investments will
continue to increase. Kuwait has the biggest popu-
lation/tourist ratio that visits Turkey. The number of
Kuwaiti tourists increased by 50,000 every year after
2015, reaching 374,000 in 2019. Although the global
pandemic negatively affected tourism in 2020, it will
quickly return to normal as the effects of the pan-
demic diminish. The fact that Kuwaiti tourists prefer
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ye'de gegirmeleri tilkemizin turizm gelirlerine énemli
katki saglamaktadir.

Saglikta igbirligi baglaminda Kuveyt Saglik Bakanli-
gr'nin yurtdisina hasta génderme programina Tirki-
ye'nin de dahil edilmesi konusundaki yogun galisma-
lanimiz devam etmektedir. Ulkemiz Saglik Bakanhd ve
Kuveyt Saglik Bakanlidi arasindaki gortismeler olumlu
yonde ilerlemektedir. Resmi hasta génderimi hari-
cinde tutulan sag ekimi, plastik cerrahi, dig tedavisi
ve goz tedavisi gibi alanlarda da halihazirda Kuveytli
dostlarimiz tilkemize biiyiik tevecciih gdstermekte-
dir. Bu da tilkemizin saglik turizmi gelirlerine olumlu
yansimaktadir.

Egitimde igbirligi konusunda da Biiyiikelgilik olarak
yogun bir mesai harcamaktayiz. Ulkemizde daha fazla
Kuveytli 6grencinin yliksek 6grenim gorebilmesi igin
Kuveyt Yilksek Ogretim Bakanhd ile gériismelere de-
vam etmekteyiz. Ulkemiz iniversitelerinin Kuveyt
Yiiksek Ogretim Bakanhginin resmi burs programina
dahil olmasini, daha fazla Kuveytli 6§rencinin Tirki-
ye'de okumasini hedefliyoruz. Son olarak, iilkemizle
Kuveyt arasindaki ekonomik iligkilere eklemek iste-
digimiz bir bagka boyut ise savunma sanayisi alanin-
daki igbirligidir. Kuveyt milli gelirine oranla en fazla
savunma harcamasi yapan tilkelerden biridir ve bu
alanda neredeyse tamamen diga bagimlidir. Savunma
sanayisi alaninda ¢zellikle zirhl araglar, insansiz hava
araclari, muhtelif deniz araglari, elektronik harp ve
siber giivenlik alanlarinda tilkemiz firmalarina énemli
firsatlar gikabilir.

our country for their long holidays

and purchase real estate inour .

country contributes to our country's tourism
revenue greatly.

And we maintain our intensive efforts for

the inclusion of Turkey in the Kuwait Ministry of
Health's overseas medical tourism programs. Ne-
gotiations between our country's Ministry of Health
and Kuwait's Ministry of Health are progressing pos-
itively. Our Kuwaiti friends also show great respect to
our country in areas such as hair transplant, plastic
surgery, dental treatment, and eye treatment, which
are not included in the official patient transfer. And
thisis positively reflected in our country's healthcare
tourism income.

As the Embassy, we also spend alot of time on cooper-
ation in education. We continue to negotiate with the
Kuwait Ministry of Higher Education to enable more
Kuwaiti students to receive higher education in our
country. We aim to include our universities within
the official scholarship program of the Kuwait Min-
istry of Higher Education, welcoming more Kuwaiti
students toreceive their education in Turkey. Finally,
I would also like to talk about the defence industry
cooperation, another aspect that we want to add to
the economic relations between the two countries.
Kuwait is among the countries with the highest de-
fence expenditures compared to its national income
and is almost entirely foreign-dependent in this area.
Important opportunities may arise for our compa-
nies, especially in the fields of armoured vehicles,
unmanned aerial vehicles, various marine vehicles,
electronic warfare, and cyber security.
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TURKIYE KUVEYT
ILISKILERINDE 10

YILDA BUYUK IVME

REMARKABLE ACCELERATION IN TURKE Y-KUWAIT
RELATIONS IN THE LAST 10 YEARS

Tiirkiye'deki Kuveyt Tiirk ve Almanya'daki KT Bank AG bankalarimiz ile
islerimizi kolaylastirirken Kuveyt'in Avrupa ile baglantisim da saglyoruz

Our Bank Kuveyt Tiirk in Turkey and KT Bank AG in Germany facilitate businesses,
onnect Kuwait with Europe
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FH Grup CEO Vekili Abdulwahab Al-Ros-
K hood, katilim finansin énemli merkez-
lerinden

Kuveyt'in pandemi dénemini, Islami finans
sektoriiniin diinyadaki durumu ve Kuveyt'in bu
konudaki roliind, Tirkiye ve Kuveyt arasinda
ozellikle son 10 yilda hizla geligen iligkileri Ka-
tilim Finans dergisi igin kaleme ald1.

PANDEMININ ARDINDAN KUVEYT
EKONOMISININ DURUMU

Kuveyt ekonomisi 2020 yilini petrol fiyatlarinin
diislisl, ekonomide gesitlilik eksikligi, zayif ¢a-
lisma ortamy, biitge agig1 ve demografide denge-
sizlik gibi birgok ekonomik ve toplumsal baski-
nin etkisi altinda gegirdi. Yeni tip koronavirtisiin
(COVID-19) yayilmasi, Kuveyt'in finansal yapisi ile
ekonomik faaliyetlerine daha da yiik bindirerek
siiregelen sosyoekonomik sorunlarla baga gitkma
glictinii zayiflatti. Ote yandan pandemi stire-
ci, yerel diizenleyicilerin ve finans sektoriiniin
COVID-19'un etkilerini hizli bir gekilde ortadan
kaldirmak igin kapsaml politika reaksiyonlari
gostermesi ve yardim tedbirleri getirmesiyle so-
nucland:. Ornegdin bankalar son kriz dénemlerine
bakildiginda, sahip olduklarn yiiksek sermaye
ve likidite seviyeleri ile yasal gerekliliklere gore
tahsis ettikleri ihtiyati tedbirler sayesinde bu
esi benzerini daha 6nce gormedigimiz duruma
biliylik él¢lide uyum saglamayi basard.

DUNYA GAPINDA iSLAMIi FINANS VE
KUVEYT'iN ROL{

Islami Finans, kiiresel finans piyasasinda hala
kiiglik bir paya sahip olmasina ragmen hizla

KUVEYT VE
TORKIVE
EKONOMIK
ILISKILERI SON 10
YILDA BUYOK BIR
IVME KAZANARAK
CESITLI
ANLASMALARLA
CIDDI BIR
ILERLEME
KAYDETTI

TURKEY-KUWAIT
ECONOMIC
RELATIONS GAINED
MOMENTUM BY
SIGNING A VARIETY
OF AGREEMENTS
COVERING TRADE,
DEFENCE, AND
ECONOMIC CO-
OPERATION

Abdulwahab Al-Roshood, Acting Group CEO at
KFH, wrote about the pandemic period in Kuwait,

one of the important centres of participation fi-
nance, about the Islamic finance in the world,
Kuwait's role in the sector, and the Turkey-Kuwait
relations which have seen remarkable progress
in the last 10 years, for Katilim Finans journal.

KUWAIT'S ECONOMY AFTER THE PANDEMIC

During 2020, the Kuwaiti economy was struggling
with economic and social pressures such as the
decline in oil price, undiversified economy, weak
operating environment, fiscal deficit and demo-
graphic imbalance. The spread of the novel coro-
navirus (COVID-19) has added stress on Kuwait's
financial position and economic activity, limiting
its ability to address the inherited socioeconomic
issues. However, the pandemic has also prompted
vast policy responses and relief measures by the
local regulators and the finance sector to swiftly
absorb the Covid-19 impacts. For instance, the
banks were largely able to accommodate the un-
precedented situation thanks to the higher level of
capital and liquidity they accumulated compared
to recent crisis episodes and the precautionary
provisions they allocated based on the regulatory
requirements.

THE ROLE OF ISLAMIC FINANCE AND
KUWAIT WORLDWIDE

Islamic Finance has grown rapidly although it still
constitutes a small share of the global financial
market. Over the past few years, the industry has
witnessed steady growth in assets which are
now estimated at about $3 trillion in value. These
assets are forecast to reach $3.69 trillion by 2024.
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bliyimektedir. Son yillarda sektdr, giinimiizde yak-
lasik {ig trilyon dolar degerinde oldugu tahmin edilen
varliklarinda istikrarl bir bilylimeye tanik oldu. Var-
liklarin 2024 yilina kadar 3,69 trilyon dolara ulagmasi
ongoriliyor.

Kuveyt Islami finans hizmetleri sektorii ise Islami ban-
kacilik, tekafiil ve Islami sigorta gibi alanlarda koklii bir
gegmise sahip. 1977 yilinda lilkenin ilk Islami finans
kurumu olarak kurulan Kuwait Finance House (KFH),
Kuveyt ve diinyadaki énde gelen Islami finans kuru-
luslan arasinda sayllmaya devam ediyor.

Islami finans tirinlerinin merkezi olarak {in kazanan
Kuveyt, Korfez Arap Ulkeleri Isbirligi Konseyi (GCC)
bolgesinde fslami Finans Hizmetleri (IFS) sektoriinin
gelisiminde onci bir rol Gistlenmis ve IFS trtinleri ve
hizmetlerinin gelisimi igin yuritiilen bir dizi bolgesel
toplantinin arkasindaki 6nemli itici giig olmustur.

Ulkedeki islami finans sektériiniin diizenleyicisi ve
denetleyicisi olarak gorev yapan Kuveyt Merkez Ban-
kasi, Islami finansin daha da gelistirilmesi adina ya-
kin zamanda Yiksek Danigma Denetim otoritesinin
kurulmasini amaglayan bir dizi yasa ve yonetmelik
Gikarmistir. Denetim kurumunun kurulmasinin amaci,
finansal istikrar1 korumak ve en iyi uluslararasi uygula-
malar ile en giincel dijital gelismelere gore Islami finans
ve bankacilik kurumlarinda ilkelerin denetimini ve
uyumlulugunu desteklemektir. Kurumun bu hedefleri,
Kuveyt Islami finans sektoriindeki hizli gelismelerle
de uyum gostermektedir.

TURKIYE VE KUVEYT'IN EKONOMIK iLiSKIiLERI

Kuveyt ve Turkiye ekonomik iligkileri son 10 yilda bi-
yik bir ivme kazanarak ticaret, savunma ve ekonomik
ig birlikleri gibi alanlarda gesitli anlagmalarla ciddi bir
ilerleme kaydetti.

iki tilke arasindaki kargihikh is ve ticaret iligkilerinin
gelistirilmesi hedefiyle 2006 yilinda ingaat, savunma,

Kuwait's Islamic financial services sector is well estab-
lished, with along history in both Islamic banking and
takaful, or Islamic insurance. In 1977, Kuwait Finance
House (KFH) was established as the country’s first shar-
ia-compliant financial institution and remains a leading
Islamic financial entity in Kuwait and the world.

Acquiring a reputation as an emerging centre for sha-
riah-compliant financial products, Kuwait has been a
pioneer in the development of the Islamic financial
services (IFS) sector in the GCC region and a key driving
force behind the organization of a series of regional
meetings, and a number of key early meetings, around
the development of IFS products and services.

The Central Bank of Kuwait, the regulator and super-
visor of the Islamic finance industry in Kuwait, has
enacted a series of laws and regulations aimed at fur-
ther developing Islamic finance, more recently, the
formation of higher Advisory supervision authority.
It aims to maintain financial stability and to underpin
the governance of principles supervision and com-
pliance in Islamic finance and banking institutions
according to best international practices as well as the
latest digital development. This is in line with rapid
developments seen in the Islamic finance industry in
the State of Kuwait.

TURKEY-KUWAIT ECONOMIC RELATIONS

The economic relations between Kuwait and Turkey
witnessed remarkable progress in the past decade by
signing a variety of agreements covering trade, defence,
and economic co-operation.

Seeking to improve bilateral business and trade rela-
tions between Turkey and Kuwait, DEIK's Turkey-Kuwait
Business Council was established in 2006 comprising
25 businesspeople operating in various sectors such
as construction, defence, finance, and real estate. The
Business Council operates under DEIK, Turkey's Foreign
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finans ve gayrimenkul gibi gesitli alanlardan 25 ig insa-
niyla birlikte DEIK Tiirkiye-Kuveyt is Konseyi kuruldu.
is Konseyi, Ttirkiye Dig Ekonomik {ligkiler Kurulu (DEIK)
blinyesinde ve faaliyetlerini Tiirkiye Ticaret Bakanhdi
ile yakin temas iginde yiirtitilyor.

Kuveyt'in, tilkeyi 2035 yilina kadar bir finans ve ticaret
merkezine dontistirme plani olan "Yeni Kuveyt Vizyo-
nu' kapsaminda, Turk sirketleri de Kuveyt Uluslararasi
Havalimani'ndaki terminal genigletme projesi gibi bir-
ok multi-milyon dolarlik ingaat projelerinde yer aliyor.

KFH, gelistirme ¢abalarini destekleme stratejisinin bir
pargasi olarak altyapi projelerini finanse etmek igin
birgok onemli isleme katilmis ve diizenlemistir. Banka,
bu agidan Kuveyt igerisinde ve digarida farkl sektor-
lerde gesitli kalkinma projelerine fon sadlamaktadir.
KFH, Tirkiye'de bir képrii insaati igin Limak Insaat'a
200 milyon Euro Kredi, Kuveyt Havalimani igin ise 831
milyon ABD dolarinin islami kismi igin sendikasyon
kredisi finansmani saglamigtir.

KFH, Kuveyt'teki ve yurt disindaki yatinnmecilara gok
gesitli ticaret ve finansman goziimleri sunmaktadir.
Avrupabolgesindeki ilk katilim bankasi olarak kurulan
Almanya'daki KT Bank AG bankamiz, Kuveyt-Tirki-
ye-Avrupa iligkilerini gliglendirerek iglerimizi kolay-
lastirirken bir yandan da geligmisg bilgi teknolojileri
altyapisi ve basaril dijital doniislim stratejisiyle ben-
zersiz ve yenilikgi dijital bankacilik ¢oziimleri sunuyor.

Economic Relations Board, in close coordination with
the Turkish Ministry of Trade.

Under Kuwait's development plan “New Kuwait Vision”
to transform the country into a financial and trade
hub by 2035, Turkish companies are involved in major
multi-million-dollar construction projects, including
the terminal expansion project at Kuwait International
Airport.

As part of its strategy to support the development ef-
forts, KFH has participated in and arranged several
major transactions to finance infrastructure projects.
In this regard, the bank funds several development
projects in different sectors in Kuwait and outside.
KFH has offered financing of Euro 200 million Credit
facilities for Limak Insaat for the construction of a
bridge in Turkey, and an Islamic portion of $831 million
syndicated facility for Kuwait Airport.

KFH offers a wide range of trade and financing solutions
to investors in Kuwait and abroad. Our KT Bank AG in
Germany, which is the first participation bank in the
Eurozone, plays a key role in facilitating businesses by
connecting Kuwait to Turkey to Europe, not to mention
relying on the advanced IT infrastructure of the bank
and the successful digital transformation strategy that
resulted in rolling out unique innovative digital banking
solutions.
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TKBB ILE UNDP IICPSD MUTABAKAT ZAPTI IMZALADI
TKBB AND UNDP IICPSD SIGNED A MEMORANDUM OF UNDERSTANDING

Birlesmis Milletler Kalkinma Programi (UNDP) Istanbul Ulus-
lararas: Ozel Sektor ve Kalkinma Merkezi (TICPSD) ile Tiirkiye
Katilim Bankalar Birligi (TKBB) giiglerini birlestirmek i¢in 25
Subat'ta mutabakat zapti imzalad:. Ortaklik girigimi, Stirdii-
riilebilir Kalkinma Amaglan igin {slami Finanstan faydala-
nilmasi konusunda igbirligine dayaniyor.

UNDP'nin 5 kiiresel tematik politika merkezinden biri olan
UNDP IICPSD, 6zel sektériin yeni kiiresel ajandada doniistiirii-
cli ortaklar haline gelmesini saglama amaciyla Stirdiiriilebilir
Kalkinma Hedefleri Igin Ozel Sektor ve Vakiflar Stratejisi'ni
uyguluyor. Bu dogrultuda, UNDP ve TKBB imzaladiklari mu-
tabakat zapti ile Islami finans sektériinden faydalanilarak
kiiresel hedeflerin hayata gegirilmesi, halihazirda faaliyet
gOsteren girigimlerin desteklenmesi ve yeni igbirligi firsatla-
rinin kesfedilmesi konusunda ortak hareket edilmesi izerine
anlagmaya vardi.

Bu ortaklik vasitasiyla mutabakatin taraflar, Islami finans
ve etki yatirimlannin birbirleriyle uyumlulugu konusunda
farkindalik yaratmak ve stirdiiriilebilir kalkinmada Islami
finansin roliinti artirmak igin igbirligi yapma taahhiitlerini dile
getirdi. Ayrica iki kurum, gelismekte olan tilkelerde sektoriin
gelisimine katkida bulunmak i¢in Islami finans konusunda
bilgi, uzmanlik ve teknik bilgi aligverigsinde bulunmak tizere
Ugll bir igbirligini destekleyecekler.

Anlasmaileilgili konusan TKBB Genel Sekreteri Osman Ak-
yiiz; “Tuirkiye'de Islami finans ve etki yatinmlan arasindaki
etkilesim konusunda farkindalik yaratmamizi saglayan UNDP
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The United Nations Development Program Istanbul Interna-
tional Centre for Private Sector in Development (UNDP IICPSD)
and the Participation Banks Association of Turkey (TKBB)
signed a memorandum of understanding on February 25 to
join their forces. This partnership enterprise is based on the
cooperation to benefit from Islamic Finance for Sustainable
Development Goals.

As one of the 5 thematic policy centres of UNDP, UNDP IICPSD
practices the Private Sector and Associations Strategy for
Sustainable Development Goals to help the private sector
become transformative partners in the new global agenda. In
thisrespect, UNDP and TKBB decided to sign a memorandum
of understanding for a joint action to reach the global goals
with the help of the Islamic finance sector, support the ex-
isting ventures, and discover new cooperation opportunities.

The parties committed to cooperate on creating aware-
ness of the harmony between Islamic finance and impact
investments and to increase the role of Islamic finance in
sustainable developments. They will also support threefold
cooperation to exchange information, expertise, and technical
knowledge on Islamic finance to further contribute to the
development of the sector in developing countries.

On the understanding, Osman Akytliz, TKBB Secretary Gen-
eral stated that "We appreciate the guidance and support
of UNDP IICPSD in creating awareness of the interaction
between Islamic finance and impact investing in Turkey.
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IICPSD'nin rehberligi ve destegini takdir ediyoruz. islami
finans enddistrisinin gelisme asamasinda oldugu iilkelerle

We are pleased to cooperate with UNDP IICPSD to exchange

our experience and expertise with countries that have a

birikmis bilgi birikimi ve uzmanhgimizi paylasmak i¢cin UNDP
IICPSDile is birligi yapmaktan memnuniyet duyuyoruz. TKBB
olarak, Tirk katihim bankacilifi deneyiminin marifetleriyle
Surdirilebilir Kalkinma Hedeflerinin uygulama faaliyetlerine
katkida bulunma sorumlulugunu kendimize atfediyoruz.”
ifadelerini kullandu.

developing Islamic finance industry. As TKBB, we take it
upon ourselves to contribute to the activities towards the
Sustainable Development Goals with the help of the Turkish

participation banking industry."

Sahba Sobhani, the Director of UNDP IICPSD, said on the other
IICPSD Direktorii Sahba Sobhani ise; “UNDP Kiiresel Ozel hand, "We are happy to announce the partnership between the
Sektor Merkezi ile Tiirkiye Katilim Bankalari Birligi arasinda
kurulan ortakligi duyurmaktan mutluluk duymaktayiz. Bu
ortaklikla Islami finans ve etki yatinmeihigindan yararlanarak
strdirtlebilir kalkinmanin desteklenmesine katkida bulun-
may1 amaclamaktayiz. TKBB, islami finansin Tiirkiye'de ve
kiiresel olarak gelismesinde biiyiik rol oynamaktadir, dola-
yisiyla IICPSD olarak TKBB'nin girigimlerini desteklemekten
ve TKBB ile stirdiiriilebilir kalkinma amaglari dogrultusunda
ighirligi yapmaktan memnuniyet duyuyoruz.” diye konustu.

UNDP Global Centre for Private Sector and the Participation
Banks Association of Turkey. We aim to contribute to the
support of sustainable development by benefiting from Is-
lamic finance and impact investing through this partnership.
TKBB plays a huge role in the development of Islamic finance
in Turkey and in the world, and as IICPSD, we are pleased to
support their initiatives and cooperate with them towards

sustainable development goals."

FILISTIN VE
TURKIYE'NIN
BANKACILIK
SISTEMLERI KARSILIKLI
TANITILDI

PALESTINE AND TURKEY INTRODUCED THEIR
BANKING SYSTEMS TO EACH OTHER

Filistin Para Otoritesi ve Filistin Bankalar Birlidi ile Tiirkiye Katilim Bankalar Birligi (TKBB) arasinda 8 Mart'ta online tanigsma
toplantisi yapildi. Iki ilkenin bankacilik sistemini énemli basliklar altinda yakindan tanitan sunumlarla baslayan program
karsilikli ig birligi alanlarinin degerlendirilmesi ile devam etti. Kurumlar arasinda olumlu is birlidi niyetlerinin 6ne ¢iktigi
toplantida ortak galigmalarn yuritilmesinde énemli bir adim atildi. Gérisme sonunda kurumlar arasi iyi uygulama 6rnek-
lerinin paylasilmasi, ortak projelerin yuritilmesi ve stratejik is birligi amaciyla Filistin Bankalar Birligi ve TKBB arasinda
mutabakat zapti imzalanmasi karari alindi.

Palestine Monetary Authority and Association of Banks in Palestine held an online introductory meeting with the Participation
Banks Association of Turkey (TKBB) on March 8. The program began with presentations to capture the banking systems in
the countries under important titles and went on to evaluate the mutual areas of cooperation. The meeting was an important
step in conducting joint activities with an atmosphere of positive cooperation between the institutions. Association of Banks
in Palestine and TKBB decided to sign a memorandum of understanding to exchange examples of good practices, organise
joint projects, and achieve strategic cooperation.
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Cibuti'de Islami mikro finansin gelisimini desteklemek icin
Tirkiye Katilim Bankalari Birligi (TKBB) ve Cibuti Sanayiden
Sorumlu Ekonomi ve Maliye Bakanlidi (MEFT) arasinda Mu-
tabakat Zapt1 imzalandi. Imzalanan mutabakat zapti kapsa-
minda Islami finanstan faydalanilmasi konusunda igbirligi
girisiminde bulunuldu. TKBB, katihm bankacilid: alaninda
iyi uygulama ¢rneklerinin mevcut oldugu projelerde Cibuti'ye
teknik destek verecek.

Mutabakat zapti ile ilgili agiklamalarda bulunan TKBB Yonetim
Kurulu Bagkan1 Metin Ozdemir, “Katilim finans sektdriiniin
Turkiye'deki ana temsilcisi olarak sektdriin Tirkiye ekonomisi-
ne yaptigi katki konusundaki farkindahgi artirmak igin kamu,
diizenleyici kurumlar ve diger paydaslarlabirlikte ¢alisiyoruz.”
dedi. Ozdemir, imzalanan mutabakat zaptiyla katilim finans
sistemi uygulamalari alanindaki ig ve stire¢ modelleri ile
ilgili projelere bilgi, beceri ve teknik bilgi aktarimiyla destek
verilecegini belirtti.

Katilm finans sektoriini degerlendiren Ozdemir sdyle ko-
nustu

“Turkiye'de son 20 yilda devletimizin katilim finans sistemine
vermis oldugu desteklerle, katihm finans kurumlan giigle-
nerek, hedeflerine emin adimlarla ilerlemektedir. Ozellikle
2015 yilindan itibaren kamunun da sektore oyuncu olarak
girmesiyle, bilyime hizinin artmasinda énemli rol oynamistir.
Son bes senede katilim bankalarinin, bankacilik sektor payi
ylzde 5'ten ylzde 7,2'ye yiikselmistir”

HikOmetin katihm finans sektoriiyle ilgili galismalarindan
ve biiylik desteklerden bahseden Ozdemir sézlerini goyle
strdirdi:

“Ulkemiz tiim diinyaya, katihm finans piyasasinda biiyiik
bir aktor olacaginin isaretlerini vermistir. 2022'de agilmasi
planlanan Istanbul Finans Merkezi de en biiyiik yatinmlardan
biri olarak, islami finansin da yeni gekim merkezi olacaktir”
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TKBB CIBUTI'YE TEKNIK
DESTEK VERECEK

TKBB WILL PROVIDE TECHNICAL SUPPORT TO DJIBOUTI

Participation Banks Association of Turkey and the Ministry of
Economy and Finance for Industry (MEFT) in Djibouti signed a
memorandum of understanding to support the development
of Islamic microfinance in Djibouti. There was a cooperation
attempt to benefit from Islamic finance within the scope of the
memorandum of understanding. TKBB will provide technical
support to Djibouti in projects with examples of good practices
in the participation banking area.

Talking about the memorandum of understanding, Metin
Ozdemir, Chairperson of the TKBB Board said that, "As the main
representative of the participation finance sector in Turkey,
we are working in cooperation with the public, regulatory
authorities, and other shareholders to increase the awareness
of the sector's contributions to the Turkish economy." He then
added that they were ready to provide information, skill, and
technical support to the projects on the business and process
models in the participation finance applications.

Talking about the participation finance sector, Ozdemir said:

"Participation finance institutions have been taking firm steps
towards their goals with the support of our government in the
last 20 years. The fact that public authorities have been enter-
ing the sector especially since 2015 has played an important
role in increasing its growth rate. The share of participation
banks in the banking sector has increased from 5 to 7.2 per
cent in the last 5 years."

He then added, "Our country has shown the whole world that
it is determined become a major actor in the participation
finance market.

The Istanbul Finance Centre, which is planned to open in
2022, will be the new attraction centre of Islamic finance as
one of the major investments," emphasizing the support and
activities of the government.
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KATILIM FINANS WEB SITESIi YENILENDI!

» ANALIZ > AKADEMI > MEVZUAT »BLOG > ETKINLIK KGSESI

<X

KATILIM FINANS WEBSITE HAS BEEN RENEWED!

Katilim Finans yeni web sitesi, okuyucusuna yeni kategori-
leriyle ulasiyor. Giincel ekonomi haberlerinin yani sira islami
finans alaninda hem bolgesel hem de kiiresel dlgekli gelis-
meler Katilim Finans web sitesinde yayimlaniyor.

Katilm Finans, giincel haberler, dergi igeriklerinin yani sira
akademi ve blog kategorileriyle geng yazarlan destekliyor.
Akademi kategorisi ile {slami finans akademi alaninda ya-
sanan gelismeler Katilim Finans okuyuculari ile bulusuyor.
Katihm Finans, blog kategorisiyle geng yazarlarin {slami
finans alaninda kaleme aldig1 yazilarin yayimlanmasina
olanak taniyor.

Yenilenen Katilim Finans web sitesinde, islami finans diin-
yasinin duayenlerinin yagam oykiilerine ulasabilir, glincel
etkinlikleri 6grenebilir, yerel ve uluslararasi islami finans
kuruluslar hakkinda detayli bilgi edinebilirsiniz. Ayrica yeni
web sitesinde yayimlanan anketlere katilabilir, video gale-
rimizi ziyaret edebilirsiniz. Hepsi ve daha fazlas1 Katiim
Finans web sitesinde.

Gelismeterden Haberdar CHun ® E-posta adresinizi giriniz

GUMCEL HABERLER

katilimfinans —

The new Katilim Finans website meets its readers with new
categories. Besides current economic news, both regional
and global developments in Islamic finance are published
on the Katilim Finans website.

Katilim Finans supports young writers with its academy
and blog categories, in addition to current news and journal
content. Developments in the field of Islamic finance academy
are also presented to the readers with the academy category.
Katim Finans also enables young writers to publish their
articles on Islamic finance with its blog category.

Through the new Katilim Finans website, you can access the
life stories of the masters in the Islamic finance world and
learn about current events as well as get detailed information
about local and international Islamic financial institutions.
You can also participate in the surveys published on the
website and visit our video gallery. All these and so much
more are included on the Katilim Finans website.

EAYDOL

POPULER HABERLER
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Beyza Nur Ava

TENGINi BiR KRALLIK:

ROVEYT

Modern Yapilarla Yeniden
Olusturulan Bir Orta Dogu Ulkesi

d1 Arapgada “su kenarindaki kale” anlamina gelen
A ‘akwat” kelimesinden gelen Kuveyt, 17.818 kilo-

metrekare yiiz 6lglimiine sahip niifusu 4,2 milyon
olan kiigiik bir tilke.

En yilksek insani gelisme endeksine sahip 31'inci tilke olan
Kuveyt, ylksek gelirli iilkeler arasinda yer alir. Engebesiz
bir yapida olan topraklarinin biiyiik kismini Arap Colid
kaplamaktadir. Kendine bagh olan dokuz adasi ve koruma
alani olarak ilan edilen beg bolgesi vardir. Mubarekel-Kabeer
bolgesi, ilkenin en 6nemli sulak havzasi olarak koruma
altindadir. Kuveyt'te 363'ten fazla endemik kus tiirdi tes-
cillenmistir ve bunlarin 18'inin ireme alanlarn Kuveyt'te
yer almaktadir.

Petrol rezervleri bakimindan diinyada besinci konumda
bulunan iilkede ihracatin ylizde 95'ini olugturan petrol,
tilke gelirlerinin ise yaklasik olarak ylizde 80'ini olugturu-
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With its name derived from the word "akwat", meaning
"castle by the water” in Arabic, Kuwait is a small country
with a population of 4.2 million and a surface area of
17,818 square kilometres.

The country also ranks 31st with the highest human
development index, and it is among the high-income
countries. The Arabian Desert covers most of its flatlands.
It has nine islands under its rule and five regions declared
as protected areas. The Mubarak Al-Kabeer region is
under protection as the most important wetland basin
in the country. Kuwait has more than 363 endemic bird
species registered and breeding areas of 18 of them are
located in Kuwait.

In the country, which has the fifth-largest oil reserves in
the world, oil accounts for 95% of exports and approxi-
mately 80% of the country's income. The seventh richest



yor. Gayri safl yurt igi hasilaya gore diinyanin en zengin
yedinci iilkesi olan Kuveyt, Diinya Bankasi tarafindan ya-
pilan siniflandirmaya gore yiiksek gelirli ilkelerden birisi
konumunda.

Kuveyt, modern binalari, aligveris tutkunlarini cezbeden
liks aligveris merkezleri, iilkedeki yerel yasami ve gele-
nekleri kesfetme gansi sunan yerlesim yerleri ve tarihi
yapilariyla goz kamastinyor. Kuzeyde Irak, gineyde ise
Suudi Arabistan ile komsu konumda bulunan tlke, yak-
lagik dort milyonluk niifusu ve hareketli yagamiyla Orta
Dogunun konaklama ve kaliteli yemeklerinin en gizel
oldugu iilkelerden. Denizden aldig: pozitif enerii ile gelisi-
mini surdiren Kuveyt, tatil sektoriiniin ilgilendigi bolgeler
arasinda. Turizmin tilke ekonomisine sagladig: katkiyi ve
uluslararasi alandaki basarnlarini hizlandirdigina birgok
kez sahit olduk. Bu dogrultuda iilkede mutlaka gorilmesi
gereken yerleri okurlarimiz i¢in derledik.

KUVEYT NEREDE?

Kuveyt Arap Yarimadasi'nin
kuzeydogusunda, Basra
Korfezi kiyisinda yer alan
iilke. Kuzeyde Irak ve
guneyde Suudi Arabistan
ile komsu.

WHERE IS
KUWAIT?

Kuwait is located in the
northeast of the Arabian
Peninsula, on the coast of
the Persian Gulf. It has Iraq
and Saudi Arabia as its
neighbours in the north and
south.

THE GIL-RICH KINGDOM ON
THE PERSIAN GULF COAST:

KUWA

A Middle Eastern Country Reconstructed with a Modern Approach

country in the world in terms of gross domestic product,
Kuwait is one of the high-income countries in the World
Bank's classification.

Kuwait offers a great experience to its visitors with its
modern buildings, luxurious shopping malls for shop-
ping lovers, settlements that show the local life and the
traditions of the country, and its historical structures.
With Iraq in the north and Saudi Arabia in the south as
neighbours, and a population of around four million, the
country is one of the countries that offers the best quality
accommodation and food in the Middle East. Kuwait is
also one of the world's attractive holiday destinations
for visitors that want to see the positive energy of the
sea. We have witnessed many times how tourism has
accelerated its contribution to the country's economy and
its success in the international arena. And we brought
together the must-see places in Kuwait for our readers.
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SEHRIN KALBI: S0UQ
AL-MUBARAKIYA
CARSISI

Sevdiklerinize
Kuveyt
seyahatinizden
hediyeler
gotiirmek
istiyorsaniz ehrin
en eski yerlesim
hdlgesinde
bulunan Souq Al-
Mubarakiya'dan
cesitli hediyelik
esyalar satin
alabilirsiniz. Souq
Al-Mubarakiya,
iilkenin
geleneksel
tdokusunu gdrmek
icin oldukea
cezbedici bir
carsl. Kuzu
yiiniinden
yapilmis kilimler,
halilar, misk
aromah parfiimler,
tiitsiiler,
Kurutulmus
halikiar, kuru
kahve gesitleri,
isleme tahakiar,
magnetier ve
daha nicesi satin
alabilecediniz
hediyelikler
arasinda. Ayrica
pazarda pek gok
yerel iiriinii uygun
fiyata bulma
sansiniz var.
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Gayri safi yurt igi hasilaya

gdre diinyanin en zengin

yedinci iilkesi olan Kuveyt,
DiinyaBankasi tarafindan yapilan
siniflandirmada yiiksek gelirli
lilkelerden birisi konumunda

1. TARIK RECEP ISLAM SANATLARI MUZESI
Tarik Recep Islam Sanatlarn Miizesi, el yazmasi
Kur'an-1 Kerim ve hat eserlerinin sergilendigi etki-
leyicibir yer. Yaklasik 30 bin parga esere ev sahipligi
yapan miize, 1980 yilindan bu yana ziyarete agik.

2. KUVEYT BILIM MERKEZ}

Egitim merkezi olmasinin yani sira Orta Dogunun
en bliylik akvaryumuna, IMAX sinema salonuna ve
stadyum gibi yapilara da sahip olan Kuveyt Bilim
Merkezi, 80 bin metrekarelik bir alan tizerine kurulu.

3.KUVEYT KULELERI

Yaklasik 187 metre yiiksekligindeki Kuveyt Kuleler],
korfez manzarasini izlemek igin harika bir yer. Ge-
celeri 1s1klandinlarak hos bir gériintilye kavusan
kulelerin tist katinda bir restoran da hizmet veriyor.

4. MESCID-1 KABIR

Diinyanin en bilylik camileri arasinda kabul edilen
Mescid-i Kabir (Biiyiik Cami), 45 bin metrekare ge-
nisligindeki bir alan tizerinde yer aliyor. Ayni anda
10 bin kisinin namaz kilabildigi cami, 1986 yilindan
bu yana ibadete agik.

5.KUVEYT MILLI MUZESI

Geleneksel Arap mimarisini gozler 6niine seren bi-
nasi ve Orta Dogu tarihini ve kiiltlirel zenginliklerini
yansitan eserleriyle bilinen Kuveyt Milli Miizesi,
1983 yilinda kuruldu.

6.DOHA KOYU

Kuveyt'in gegmisten gliniimiize gelmesindeki en
biiylik etken, ekonomiye aninda can veren ticaret
sistemine sahip olmasidir. Doha K&yiinde ticaret ta-
rihiileilgili merak ettidiniz sorulara cevap bulacak-
siniz. Balikeilik ile tinl{i olan kdy, geleneksellikten
taviz vermeden ilerleyisini stirdiiriiyor.

1. TAREQ RAJAB MUSEUM

The Tareq Rajab Museum is an impressive gallery
in which you can find the Quran manuscripts and
calligraphy works. The museum has been hosting
around 30,000 works of art since it was opened to
visitors in 1980.

2. THE SCIENTIFIC CENTRE OF KUWAIT

Apart from being an education centre, the Scientif-
ic Centre of Kuwait, which has the largest aquar-
ium in the Middle East, an IMAX movie theatre,
and a stadium, is built on an area of 80 thousand
square metres.

3. KUWAIT TOWERS

With around 187 metres in height, Kuwait Towers
is a great place for watching the gulf view. The
towers are illuminated at night with the loveliest
lights and have a restaurant on the top floor.

4. MASJID AL KABIR
Masjid al Kabir is among the largest mosques in
the world (Grand Mosque) and located over an
area of 45,000 square metres. The mosque can
host 10,000 people at the same time and is open
for prayer since 1986.

5. KUWAIT NATIONAL MUSEUM

Established in 1983, the Kuwait National Museum
is famous for its building that reveals traditional
Arabian architecture and works reflecting the
history and cultural wealth of the Middle East.

6. DOHA VILLAGE

The biggest factor that brought Kuwait where it is
today was its trade system that revived its econ-
omy. You will find your answers in Doha Village
if you are interested in Kuwait's history of trade.
Known for fishing, the village continues to progress
without compromising on its traditional roots.

The seventh richest country in the
world in terms of gross domestic
product, Kuwait is one of the high-
income countries in the World
Bank's classification



e

<

<
IEEEY
<

o

7. CORNICHE

Salmiye ilgesinin popller turistik noktalarindan
biri olan Corniche, sahil boyunca uzanan yiriiyis
yolu ve etkileyici manzarasiyla, keyifli zamanlar
gegirebilecediniz bir adres.

8. MARINA MALL
Deniz manzarasi ve diinyaca inli aligveris ma-
Jazalarinin yani sira romantik bir aksam yemegi
yiyebileceginiz liks restoranlariyla da bilinen Ma-
rina Mall, tilkede zaman gegirebileceginiz alternatif
mekanlardan biri.

9. KURTULUS KULESI

Kuveyt kurtulusunun simgesi, iilkenin diriliginin
temsili, Kuveyt'teki ikinci en yiiksek kule ve diin-
yanin besinci en buiylk telekomiinikasyon kulesi
Seyh Jaber Al-Ahmad Al-Jaber Al Sabah tarafindan
10 Mart 1996'da yapilmus. Paris'‘teki Eyfel Kulesi'nden
40 metre daha uzundur.

10. ULUSAL MUZE

Yeni geldiginiz, ilk defa bulundugunuz bir tilke
hakkinda bilgi edinebilecediniz en iyilerden biri de
miizelerdir. Kuveyt Ulusal Miizesi, iilkenin mirasinin
gergek bir temsilcisidir. Michel Ecochard tarafindan
planlanan mimari yapi, 1960'da temellerini att1 halka
agilmasi 1986'y1 buldu.

11. SEIF SARAYI

1915 yilinda insasi tamamlanan Seif Sarayi, gorkemli
mimari yapisi ve yesillikler igindeki bahgesi ile geh-
rin 6ne gikan noktalarindan. Saat kulesi ile de dikkat
gekici olan yapinin duvarlari ise sari ginilerle stislii.
Ulkenin turistik degerini yiikselten yapi, sehirde en
gok ziyaretci geken yerlerin basinda geliyor.

7. CORNICHE

In Corniche, one of the popular tourist spots of
Salmiya, you will have a lovely time strolling
around its walking path along the coast while
taking in its impressive view.

8. MARINA MALL

Known for its sea view and world-famous shop-
ping stores, and luxury restaurants where you can
have a romantic dinner, Marina Mall is another
alternative place to spend time in the country.

9. LIBERATION TOWER

The symbol of Kuwait's liberation, the country's
revival, the second-highest tower in Kuwait, and
the world's fifth-largest telecommunication tower
built by Sheikh Jaber Al-Ahmad Al-Jaber Al-Sabah
on March 10, 1996. It is 40 metres longer than the
Eiffel Tower in Paris.

10. NATIONAL MUSEUM

One of the best places where you can learn about
acountry for the first time is its museums. Kuwait
National Museum truly represents the country's
heritage. The architecture was planned by Michel
Ecochard, started to be built in 1960, and opened
to the public in 1986.

11. SEIF PALACE

Built in 1915, Seif Palace is one of the eye-catching
sights of the city with its magnificent architecture
and green garden. The walls of the building and its
remarkable clock tower are decorated with yellow
tiles. The building adds to the touristic value of the
country and attracts a great number of visitors.

www.katilimfinans.com.tr 4)) <

HEART OF THE
CITY: SOUQ AL-
MUBARAKIYA

If you want to
bring souvenirs
to your loved
ones from your
Kuwait trip, you
should visit Souq
Al-Mubarakiya,
located in the
oldest residential
area of the

city. Souq Al-
Mubarakiya is a
very attractive
bazaar that shows
the traditions of
the country. Rugs,
carpers made

of lamb wool,
musk perfumes,
incenses, dried
fish, roasted
coffees, engraved
plates, magnets
are just some of
the souvenirs that
I ¢an think of. You
can also find many
local products at
very affordable
prices in the
bazaar.
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Karz1 Hasen

Oard-Al-lassan

@© tiiketim diincii.
Consumption loan.

‘ Para ya da misli bir mali bir fazlalik talep etmeden 6diing vermeye
karz-1hasen denir.

Lending money or a similar item without demanding any surplus is
called Qard-Al-Hassan.
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Siz de Vakif Kati
transferiniz g6z ¢
kadar ger

Kolay ve hizli
FAST Vakif

Ustelik

KOLASIle

IBAN’siz
daha kolay!
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KATILIM MOBIL’LE
BANKACILIK
ISLEMLER

COK DAHA
KOLAY!

& App Store'dan
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Anlik Transfer
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FAST-EFT-Havale Hesap isletim
Ucretsiz Ucreti Yok!

7/24 anlik 6deme sistemi FAST, 2’{ Ziraat I<at|l|m

T.C. Merkez Bankasi tarafindan isletilmektedir.

Paylastikca daha fazlasi

0850 Miisteri iletisim

220 Merkezi I © Q) /ziraatkatilim

50 00 www.ziraatkatilim.com.tr




