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Bankacilik

FAIZSIiZ FINANS ESASI

Katilim bankacilhigy, faizsiz finansman modeli
sunar. Paradan para kazanmay1 degil, ticari
faaliyetleri esas alir.

TiICARET ESASI

Katilim bankacihig, ekonomiyi kalkindiracak
etik bir ticaret anlayisini benimser. Alim ve
satimda netlik esastir.

PAYLASMA ESASI

Katilim bankacihgy; ticaret, vekalet, ortaklik ve
kiralama yo6ntemleriyle kullandirdig finansmandan
olusan kar ve zarari, katilimcilartyla adilce ve s6z
verdigi gibi paylasir.

MEMNUNIYET ESASI

Katilim bankaciligy, insan odakl yaklagimi geregi,
misterilerine tist diizey memnuniyet saglamay1
amaglar. Hizmetlerini en iyi ve en kaliteli sekilde
sunmak i¢in azami ¢abay1 gosterir.

DENETIM ESASI

Katilim bankacihigy, standart denetimlerin yani
sira Katilim Bankaciligy ilkelerine uygunluk
denetimine de tabidir. Degerlerimizle
ortiismeyecek, sagliga zararh olabilecek higbir
triinii veya ticari faaliyeti finanse etmez.
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YARDIMLASMA ESASI

Katilim bankaciligy, elde ettigi kazancin

bir kismini sosyal sorumluluk projelerinde
degerlendirerek sosyal dengenin saglanmasina
destek olur.

TAM HIiZMET ESASI

Katilm bankacilig1, miisterilerinin tim ihtiyag

ve beklentilerini karsilayacak tirtin ve hizmet
cesitliligine sahiptir. Sektore kazandirdig: 6zel
irtinleri ve geleneksel bankaciligin katilim
bankacilig1 degerleriyle ¢elismeyen tiim enstriiman
ve imkanlarim bir arada sunar.

SOZLESME ESASI

Katilm bankaciligi, miisterileriyle baslangicta
sozlestigi her seyin gecerliligini sézlesme boyunca
korur. Sézlesmeye sadakat esastir.

TOPLUMSAL FAYDA ESASI

Katilm bankaciligy, toplumsal kalkinmaya destek olacak
projelerin finansmanina 6ncelik verir.

Ekonomik biiyiimeye ve toplumsal refaha katk: saglar.

ORTAKLIK ESASI

Katilim bankaciligi her miisterinin bir ortak
oldugunun bilincindedir ve her zaman birlikte
kazanmay: esas alir.

Katilim bankacilig: giiclii esaslar iizerinde yiikseliyor,
Tiirkiye katilimla gii¢leniyor.

Katilim bankaciligim anlayanlar, emeklerinin ve alin terlerinin karsilig1 olan birikimlerini
goniil rahatligiyla ekonomiye kazandiriyor. Katilim bankaciligy biiytidiikge hem katilimeilar
hem de Tiirkiye kazaniyor. Esaslarina baglilikla yiikselen bu degeri tanidik¢a
siz de ytirekten katilacaksiniz.
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KATILIM FINANS DERGISI WEB SITESINDE
BLOGGER OLMAK iSTER MiSiNiz?

— 0@

Lisans, ylksek lisans, doktora 6grencileri
ve akademisyenlerin yani sira katilim bankaciligi
sektoriinde calisan veya sektore ilgi duyan
herkesin basvurularini bekliyoruz.

katilimfinans.com.tr
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BASKAN'DAN ZB

2021'DEN UMUTLUYUZ
WE HAVE HOPES FOR 2021

olumlu bir atmosferde giriyor. Asinin bulunmasi ve

kullanilmaya baslamasiyla Turkiye'de hizli bir nor-
mallesme stireci baglayacaktir. Nitelikli insan kaynagimiz,
milli teknolojilerimiz, gigli Uretim alt yapimiz ve cografi
avantajimizla salgina karsi verilen miicadeleden basariyla
gikmusg tilkelerden biri olacadiz. Ekonomimizin giiglii tagi-
yicilari olan turizm, ulagim ve perakende sektori de salgin
sonrasinda atilacak adimlarla canlanacaktir. Ulkemizin
tretim kabiliyeti daha da gliglenecek ve ihracatimiz hizla
artacaktir. Kayiplar telafi edilirken bu alanlarda kapsamli
ilerlemeye sahitlik edecegiz.

T urkiye, 2021 yilina yerli ve milli bagarnlarnn ekseninde

Tirk bankacilik sektor(; yiiksek sermaye yeterlilik orani,
saglam likidite yapisi ve kiiresel fonlara erigim kapasitesiyle
ke ekonomisine katki saglamaya devam edecektir. Katihm
Finans Kurumlari olarak iiretim, teknoloji ve istthdama yo-
nelik katma degerli projelere destek ve 6ncli olmaya devam
edecediz. Bu kapsamda ekonomik aktiviteye dogrudan
katki saglayacak finansal ortakliklar (miisaraka, mudara-
ba), istisna ve finansal kiralama gibi Girtinlerle reel sektore
destek verecek, lilkemizin kalkinmasina katki saglayacagiz.

Salginla beraber baslayan dijital doniistim hamlesini 6ni-
miuzdeki donemde de miisteri beklentilerine gére artirarak
devam ettirece@iz. Hik(imetimizin atacagi adimlarla birlikte
tlkemizin stirdlirlilebilir bilylimesine her zamanki gibi
destek vermeyi siirdiirecediz. Katilim finans sisteminin
avantajlarini, glicli potansiyelini ve istikrarli yiikseligini,
tlkemizin gelisimine katki sunacak vizyonda tim pay-
daslarimizla birlikte en 1yi sekilde sunmaya galisacagiz.

Tirk Katilim Finans Kurumlari olarak 2025 hedeflerimize
istikrarh sekilde ilerlerken, ylizde 15lik biiy(-
me hedefimiz dogrultusunda galismalarimizi
arttiracagiz. Katiim Finans Sisteminin yeni
donemde beklentilerin tizerinde basari gra-
fidi gizecedinize inancimiz tamdir.

Allah’a emanet olun...

Turkey is entering 2021 in a positive atmosphere created
by our local and national achievements. Our country will
enter into a rapid normalising process with the vaccina-
tion discovery news. We will be one of the countries that
survived the fight against the pandemic with great success
due to our qualified human resources, national technol-
ogies, strong production infrastructure and geographical
advantage. Tourism, transport and retail sectors all carry
our economy forward and they will revive again with the
right steps they take after the pandemic. The production
capacity of our country will get stronger and our exports
will increase rapidly. We will see comprehensive progress
in these areas as we recover from our losses.

The Turkish banking sector will continue to contribute to the
economy of the country with its high capital adequacy ratio,
solid liquidity structure and capacity to access global funds.
As the Participation Finance Institutions, we will continue to
support and lead value-added projects for production, tech-
nology and employment. In this scope, we will support the
real sector with products that will directly contribute to our
country's economic activity such as financial partnerships
(musharakah, mudarabah), Istisna and financial leasing and
have a share in the development of our country.

We will continue to work on digital transformation that
really accelerated with the pandemic, and increase our
activities in this area according to customer expectations
in the coming period. Always in harmony with the steps to
be taken by our government, we will continue to support the
sustainable growth of our country as we have always done.
We will try to present the advantages, the strong potential
and steady rise of the participation finance system together
with all our stakeholders under a vision that will contribute
to the development of our country.

As Turkish Participation Finance Institutions, we will
increase our efforts in line with our growth target of 15 per
cent while steadily moving towards our 2025 goals. We
firmly believe that the Participation Finance System will
never fall behind its success rate in the upcoming period.

May Allah be with you...

Metin 6ZDEMIR
TKBB Yonetim Kurulu Baskani
Chairperson of TKBB Board

katiimfinans
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Faizsiz finansal kuruluslarda denetim, finansal raporlama ve
muhasebe alanindaki eksiklikleri gidermeyi amacglayan; Faizsiz Finans
Kuruluslari Muhasebesi Tek Diizen Hesap Plani ve AAOIFI

Standartlari Cergevesinde yayimlandi.
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KATILIM FiNANS, HIZLA GLOBALLESiYOR
KATILIM FINANS [S GLOBALISING RAPIDLY

Katilim Finans1 23. say1 itibariyla
Tiirkge- Ingilizce olarak istifadenize
sunuyoruz

egerli okurlarimiz,
Bir 6nceki sayimizda mijdesini verdigimiz Gizere,

Katilim Finans 23. say1 itibanyla Tiirkge- Ingilizce
olarak istifadenize sunuyoruz. Boylece Ulke Panoramasi
bolumil ile baglatmis oldugumuz yenilikleri gogaltiyor ve
2021 sayilarimizda baska yeniliklerin de olacaginin haberini
vermek istiyoruz. Izninizle yilin ilk sayisini kisaca tanitmak
istiyorum. Dergimizin kapak konusunu, dinyada biiyiik
bir hacme ulagan kitlesel fonlamaydi. Dog. Dr. Seyithan
Ahmet Ates, kitlesel fonlamanin kiiresel ve ulusal gaptaki
degerlendirmesini yapti. Kapak réportajimizi MUSIAD Genel
Baskani Abdurrahman Kaan ile gergeklestirdik. Kendisi ile
Tirkiye ekonomisi ve katilim finans sistemini konustuk. 23.
sayimiz réportaj agisindan oldukga hacimli bir say1 oldu.
Bu dogrultuda; Turkiye Uriin thtisas Borsasi (TURIB) Genel
Miidur Yardimeis: Dr. Necla 1. Kiiciikcolak, TKBB Genel Sek-
reteri Osman Akyliz, TKBB Merkezi Danisma Kurulu Bagkani
Prof. Dr. Hasan Hacak, Tiirkiye Fas Biiylikelgisi Ahmet Aydin
Dogan, BIM CEO'su Haluk Dortluoglu gibi degerli isimlerle
doyurucu roportajlar gerceklestirdik.

Dergimizin devaminda Dog. Dr. Yusuf Ding, “Turkiye'de
Faizsiz Finansal Okuryazarlik Raporu’ ¢alismast ile ilgili
dederlendirmelerde bulundu. Mustafa Sarag, katihm temelli
uretici ve tiketici fiyat endeksi kavramini anlatti. Mustafa
Dereci, dijital bankaciligin son durumu ve gelecekte kulla-
nilmasi muhtemel bankacilik teknolojileri hakkinda bilgi
verdi. Ulke Panoramasi bolimiinde ise Fas'taki katilim ban-
kacilig sistemi ve Fas-Turkiye ekonomik iligkileri mercek
altina alind. Yazilarn ve gortigleri ile yeni sayimiza katkida
bulunan tim degerli isimlere tesekkiirlerimizi sunuyoruz.

Bir sonraki sayimizda goriismek tizere...

Saglikla kalin...

We present Katilim Finans to you in both
Turkish and English since the 23rd issue

Dear readers,

As we had given the good news in our previous issue, we
are presenting Katilim Finans in Turkish and English with
this 23rd issue. Thus, we are increasing the innovations
we started in the Country Panorama section and want to
inform you about the other innovations for our 2021 issues.
Let me briefly introduce you the first issue of the year. The
cover subject of our journal was crowdfunding and its large
volume in the world. Assoc. Dr Seyithan Ahmet Ates eval-
uated crowdfunding both in our country and around the
world. We conducted our cover interview with Abdurrahman
Kaan, President of MUSIAD. He talked to us about Turkey's
economy and participation finance system. This 23rd issue
isabundant in terms of interviews. We conducted interviews
with distinguished people such as Necla I. Kiiglikgolak, PhD.
Executive Vice President at Turkish Mercantile Exchange
(TURIB), Osman Akytiz, TKBB Secretary General, Prof. Dr
Hasan Hacak, Chairman of TKBB Central Advisory Board,
Ahmet Aydin Dogan, Ambassador of Turkey to Morocco and
Haluk Dortluoglu, CEO of BIM.

You can also find valuable opinions of Assoc. Dr Yusuf Dinc
with his study called "Interest-free Financial Literacy Re-
port in Turkey". Mustafa Sara¢ explained the concept of
participation-based producer and consumer price index.
Mustafa Dereci gave information about the latest trends in
digital banking and banking technologies that are likely to
be used in the future. In the Country Panorama section of
our journal, we focused on the participation banking system
in Morocco and Morocco-Turkey economic relations. We
would like to thank all the valuable people who contributed
to our new issue with their articles and opinions.

Hope to see you in our next issue...

Stay healthy...

Giltug Erdol
Editor

katiimfinans
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TKBB Genel Sekreteri  TKBB Secretary General  Osman Akyiiz

TURKIYE'NIN PANDEMI ILE MUCADELESI
OLUMLU AYRISIYOR

TURKEY'S FIGHT AGAINST THE PANDEMIC IS DIFFERENT ON A POSITIVE NOTE

miicadele ederek gecirdi. Bunun sonucunda da

ekonomik aktiviteler yavaslamak daha dogrusu
yavaslatilmak ve kimi yerlerde durdurulmak durumunda
kald1. Netice itibariyla da global anlamda likidite imkanlarini
arttirmak ihtiyaci dogdu. Zira her iilke, ekonomik aktivite-
lerini asgari seviyede de olsa suirdiirebilmek adina birtakim
goziimler bulmak durumundaydi. Béylesi bir ortamda eko-
nomik aktiviteyi canl tutmak ve makro dengeleri saglamak
takdir edersiniz ki birgok sorumlulugu beraberinde getiriyor.
Konuya Tirkiye agisindan baktigimizda da ayni netice ile
karsilasiliyor. Halihazirda Hilkiimetin ve idarecilerin sirtinda
blytik yik bulunuyor. Glinki COVID-19'un olusturacad etki
ve sebebiyet verecedi tahribat halen daha tam olarak tespit
edilemiyor. Dolayisiyla belirsizlige karst miicadele verildi-
dinin altini gizmek gerekiyor.

T urkiye ve diinya 2020'yi COVID-19 pandemisi ile

TURKIYE'NiN PANDEMI iLE MUCADELESi OLUMLU
AYRISIYOR

Bu genel panoramanin haricinde Tiirkiye'nin pandemi

Turkey and the whole world spent 2020 fighting against
the COVID-19 pandemic. And economic activities have
slowed down, or rather, had to be slowed down all around
the world, and even completely stopped in some cases.
Liquidity opportunities had to be increased as a con-
sequence as well. Because countries had to find some
solutions to increase their economic activities even at
minimum levels. In such an environment, we all know
that it requires certain responsibilities to keep the eco-
nomic activity alive and maintain the macro balances.
And Turkey is no different or an exception in this regard.
The government and administrators have a lot of burden
on their shoulders. Because nobody really knows the true
impact of COVID-19 or how much it will actually damage
the economies. Therefore, we must remember that we
do not even know our enemy in this fight.

TURKEY'S FIGHT AGAINST THE PANDEMIC IS
DIFFERENT ON A POSITIVE NOTE

Even with all this general panorama, I must say that
Turkey’s fight against the pandemic is ongoing on a

Sayin Cumhurbaskamnz, oniimiizdeki siirecte yeni bir yol haritas: ¢izilecegini
hatta “ekonomide reformlar serisi” olusturulacagim bildirildi

Mr. President talked about a new roadmap in the upcoming period and even creating a new
“reform series in the economy”

10 katiimfinans



miucadelesinin olumlu ayristigini da belirtmek gerekiyor.
Zira lilkemizin Oteden beri salgin ile ilgili olmayan yapisal
sorunlari bulunuyor. Kronik olarak yasadigimiz bir sermaye
birikimi ve dis 6demeler dengesi problemimiz sézkonusu.
Agikga soylemeliyim ki COVID-19 siireci bu problemi net
olarak gormemizi sagladi. Pandemi dolayisiyla gegtigimiz yil,
ulkeden yukli miktarda sermaye ¢ikisi ile karsilastik. Yine
bu siiregte turizm, ihracat, ingaat ve hizmet sektorlerinde
déviz girdisinin azalmasi neticesinde finansman girisi zayif
kaldi. Bu nedenle birtakim ekonomik problemler yasama-
ya bagladik. Nihayetinde Merkez Bankasi
Baskaninin gorevden alinmasi ve Hazine
ve Maliye Bakanimizin istifasi ile ekono-
mide yeni bir yapilanmaya gidildi. Sayin
Cumhurbagkanimiz da 6ntimiizdeki stiregte
yeni bir yol haritasi ¢izilecedi konusunda
agiklamada bulundu. Bu dogrultuda Tiirki-
ye'nin piyasa mekanizmasi gergevesinde
her turld tesebbiise agik oldugu, yatinmeiy:
rahatsiz eden sahalarda gerekli reformlarin
yapilacadi hatta “ekonomide reformlar seri-
s1” olusturulacad bildirildi.

KATILIM BANKACILIGI VERILERI
PANDEMIYE RAGMEN OLDUKGA iYi
KONUMDA

Yasanan zorluklara ragmen hamdolsun
ki katilim bankacili1 sektori iyiye gidi-
yor. Sektdrel rakamlara bakildiginda resim
daha da netlesiyor. Ornegdin katihm banka-
cilifinda toplanan fonlar, 2020nin bagin-
dan 19 Kasim’a kadar olan strede ytizde 51
artmis durumda. Kullandirilan fonlar ytizde
54’e, sektorlin toplam aktifi ise ytizde 52'ye
ulasmis vaziyette. Tum bankacilik sektori
igerisindeki toplam aktifte yiizde 7.1, top-
lanan fonda ise ytizde 9'u ge¢gmis durum-
dayiz. S6zunl etmis oldugum bu veriler,
pandemiyle gegen bir yil igin oldukga iyi
rakamlar. Bunlarn haricinde 2015'te hazirla
mis oldugumuz Strateji Belgesi'ni de revize etmeye basladik.
Bagdimsiz dig denetim ve danigsmanlik sirketiyle ylriitti-
Jumiiz bu galismada; Bankacilik Diizenleme ve Denetleme
Kurumu, Turkiye Cumhuriyet Merkez Bankasi, Sermaye
Piyasasi Kuruly, T.C. Cumhurbaskanhg: Finans Ofisi ve T.C.
Hazine ve Maliye Bakanligi gibi katilim bankacihigi ile ilgili
olan kurumlarla da istisarelerde bulunuyoruz. Ote taraftan,
2025'te sektdrel bazda ulagsmak istedigimiz yiizde 157ik he-
defimizi koruyoruz.

KATILIM
BANKAGILIGINDA
TOPLANAN FONLAR,
2020°NIN BASINDAN
13 KASIMA KADAR
OLAN SUREDE

YUZDE 51 ARTMIS
DURUMDA

Funds raised in
participation banking
have increased by 51 per
cent berween January
2020-November 2020

positive note. Because our country already has structural
issues in the economy regardless of the pandemic. We
have chronic capital stock and international payment
balance issues. What COVID-19 did was to show us
these problems. Last year, we had a lot of capital out-
flow from our country due to the pandemic. Financing
inflow was similarly weak when there was not much
foreign currency inflow in tourism, export, construction,
and service sectors. And all these led us to experience
some economic problems, of course. With the dismiss-
al of the Governor of the Central Bank
and the resignation of the Minister of
Treasury and Finance as the last straw,
anew structuring was introduced in the
economy. And Mr. President talked about
a new roadmap in the upcoming period.
It was stated that Turkey was open to all
kinds of enterprises for market mecha-
nisms, necessary reforms would be made
in areas that disturb investors, and there
would even be new “series of reforms in
the economy”’

PARTICIPATION BANKING DATA
ISPRETTY GOOD EVEN IN THE
PANDEMIC

The participation banking industry is
going pretty well even in these troubling
times. The sectoral figures reveal a very
clear picture in this regard. For example,
funds raised in participation banking
have increased by 51 per cent between
January 2020-November 2020. The funds
extended have reached up to 54%, and
the total assets are 52%. Our total assets
in the whole banking industry is over
7.1% and over 9% in the funds raised. All
these figures are pretty good for a year
overshadowed by the pandemic. And we
have also started to revise the Strategy
Document that we started in 2015. In this activity that
we carry out with an independent external audit and
consultancy company, we are holding negotiations on
participation banking with institutions such as Banking
Regulation and Supervision Agency, Central Bank of
the Republic of Turkey, Capital Markets Board, Finance
Office of the Presidency of Turkey, and T.R. Ministry of
Treasury and Finance. We are maintaining our 15% goal
in the sector for 2025 as well.

katiimfinans
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@ KATILIM FINANS EKOSISTEMI Fatma Cnar

ISLAMI FINANS EKOSISTEMINI
YAKINDAN TANIYORUZ

WE GET TO KNOW THE ISLAMIC FINANCE
ECOSYSTEM CLOSER

2019 yilinda kiiresel faizsiz finans sisteminin
biiyiikliigii, 2018 yilina kiyasla %11,4
oraminda biiyiime gostermis olup tahminen o |
2,44 trilyon dolara ulagsmistir Be

The size of the global interest-free finance
system grew by 11.4% in 2019 compared to the
year 2018, reaching approximately
$2.44 trillion
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egerli Okuyucularimiz,
2019 yili sonu itibariyle 2,4 trilyon Amerikan dolarina

ulasan Islami finans ekosistemini bu béliimle sizlere
yakindan tanitmak istiyoruz. Oncelikli olarak islam Kalkinma
Bankasi Grubu ve Uluslararasi Islami Finans Otoritelerini
sizlere 6zet bir gekilde takdim edip bir sonraki sayilarda siz-
lere bu kurumlarin yoneticileri ile yapacagimiz réportajlar ile
kapsamli dosyalar hazirlamayi hedefliyoruz.

Keyifli okumalar dileriz...

ISLAM KALKINMA BANKASI'NIN (IDB) KURULUS

AMACI VE FAALIYET ALANLARI

Kurulus Tarihi ve Yeri: 1975/Cidde

Kurucularr: {slam isbirligi Teskilatina ({iT) tiye 22 tilke.
IDBnin kuruldugu 1975 yilinda Suudi Arabistan ylizde
25'lik pay ile IDB'nin en biiytik ortadi iken onu ylizde 12,4
ile Kuveyt ve ylzde 10 ile Libya izlemektedir. Tirkiye
ylizde 7,9 pay ile altinci biiylik kurucu ortaktir.

Uyeleri: Uye (ilke sayis1 zamanla artarak 57 olmustur. Uye-
lik iin Islam Ibirligi Tegkilati'na tiye olmak zorunludur.
Merkezi Cidde olmakla beraber Kazakistan, Malezya, Fas
,Senegal, Tlrkiye ve Endonezya'da bolge ofisleri vardir.

Amacr: [k uluslararasi Islami banka olarak kabul edilen
IDB ellerinde sermaye fazlaliklan olan Islam tilkelerinin
bu fazlaliklara ihtiya¢ duyan Islam tilkelerinin sosyal ve
ekonomik kalkinmasinda veya ortak proje isbirliginde
Islam hukuku ilkeleriyle uyumlu olacak sekilde kullan-
masini kendine amag edinmistir.

IDB'YE BAGLI ALT KURULUSLAR

IDB, amaglarina ulagmak ve gorevlerini yerine getire-
bilmek igin bagh alt kuruluglar kurmustur. Bunlar su
sekildedir:
ﬁ\ Islami Aragtirmalar ve Egitim Enstitiisi
| (IRTI, 1981)

f&‘f-'.:*. Yatinm ve thracat Kredileri Sigortasi i¢in
i 1ec  IslamIsbirligi Orgiitii (ICIEC, 1994)

Ozel Sektériin Gelismesini igin Isbirligi Or-
giitii (ICD, 1999)

Uluslararasi Islam Ticareti icin Finansal
Isbirligi Orgiiti (ITFC, 2005)

ISDB 5%

Salll acluil dgl

Wialismus  (ISFD, 2007)

Kalkinma igin islami Dayanisma Fonu

Dear Readers,

In this chapter, we want to introduce the Islamic finance eco-
system to you, which reached a volume of $2.4 trillion as
of the end of 2019. First, we will introduce you the Islamic
Development Bank Group and International Islamic Finance
Authorities in this issue, and we aim to prepare comprehensive
files through interviews with the managers of these institu-
tions in the next issues.

Enjoy your reading...

FOUNDING PURPOSE AND ACTIVITY AREAS OF THE

ISLAMIC DEVELOPMENT BANK (IDB)

Established: In 1975/Jeddah

Founders: 22 member countries of Organisation of Is-
lamic Cooperation (OIC) When IDB was founded in 1975,
Saudi Arabia had the biggest share with 25%, followed by
Kuwait with 12.4% and Libya with 10%. Turkey is the sixth
founding partner with a 7.9% share.

Members: The bank's members increased to 57 over time.
Membership to the bank requires membership to the
Organisation of Islamic Cooperation. The Jeddah-based
Institution has regional offices in Kazakhstan, Malaysia,
Morocco, Senegal, Turkey, and Indonesia.

Purpose: As the first international Islamic bank, IDB aims
to contribute to the social and economic development
of Islamic countries that are in need through the capital
surplus of other Islamic countries in compliance with
the principles of Islamic law.

IDB'S SUBSIDIARIES

IDB has established subsidiaries to achieve its goals and
conduct its tasks. These are:

ﬁ\ Islamic Research and Training Institute
l, (IRTI, 1981)

#&,;31 Islamic Corporation for the Insurance of
ICIEC Investment and Export Credit (ICIEC, 1994)

The Islamic Corporation for the Develop-
ment of the Private Sector (ICD, 1999)

The International Islamic Trade Finance
Corporation (ITFC, 2005)

The Islamic Solidarity Fund for Develop-
Waskmmeis  ment (ISFD, 2007)

katiimfinans 13
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ISLAMI FINANSAL KURULUSLAR MUHASEBE VE DE-

NETiM KURUMU (AAOIFT)

THE ACCOUNTING AND AUDITING ORGANIZATION FOR
ISLAMIC FINANCIAL INSTITUTIONS (AAOIFI)

Kurulus Tarihi ve Yeri: 1991/Bahreyn

Amacr: Islami finans alaninda muhasebe, denetim, etik,
yonetim ve Ser'i konularda standartlar hazirlamak, tirtin
ve uygulamalarda biitlinliikk ve benzerlikler saglayarak,
uyumsuzluklari ve geligkileri gidermek.

Kurucular: IDB, Dar al-Mal al-Islami(Bahreyn), Al-Rajhi
Banking and Investment Corporation, Bukhary Capital
(Malezya), Kuwait Finance House ve Dallah Albaraka
Group

Standartlar: Muhasebe, denetim, etik, yonetim ve Ser'i
konularda standartlar.

Sertifikalar: islami Muhasebe ve Miigavirlik Sertifikasi
(CIPA — Certified Islamic Public Accountant)

Fikhi Danismanlik ve Denetgilik / Murakiplik Sertifikasi
(CSAA — Certified Shari'a Adviser and Auditor) olmak
Uzere iki 6nemli sertifika programi ilgi gérmektedir.

TKBB ve AAOIF], Tirkiye'de ve diinyada islami finans
alanindaki farkindalik ve tanitimi artirmak igin 3 Ocak
2020'de mutabakat anlagmasi imzalamistir. Anlagsmaya
gore iki kurulus, bilgi aligverisi ve Tlrkiye ile diger tilkeler-
de AAOIFI standartlanyla ilgili ortak kapasite gelistirme
programlar yurtitmeyi hedeflemektedir.

Established: In 1991/Bahrain

Purpose: To set standards for accounting, auditing, ethics,
management, and Sharia topics in Islamic finance and to
resolve inconsistencies and contradictions in products
and applications through these standards.

Founders: IDB, Dar al-Mal al-Islami (Bahrain), Al-Rajhi
Banking and Investment Corporation, Bukhary Capital
(Malaysia), Kuwait Finance House, and Dallah Albaraka
Group

Standards: Standards in accounting, audit, ethics, man-
agement, and Sharia topics.

Certifications: CIPA — Certified Islamic Public Accountant,
CSAA — Certified Shari'a Adviser and Auditor.

TKKB and AAOIFI signed a memorandum of understand-
ing on January 3, 2020 to increase awareness and promo-
tion of Islamic finance in Turkey and in the world. With
this agreement, the two institutions aim to exchange
information and execute mutual capacity increase pro-
grams for AAOIFT standards in Turkey and other countries.

CIBAFI (ISLAMi BANKACILIK VE FINANSAL KURUMLAR

GENEL KONSEYi)

CIBAFI (GENERAL COUNCIL FOR ISLAMIC BANKS AND
FINANCIAL INSTITUTIONS)

Kurulus Tarihi ve Yeri: 2001/Bahreyn

Kurucular: fslam Kalkinma Bankas (IDB) ve bir dizi 6nde
gelen Islami finans kurumu tarafindan kurulmustur.

Uyeler: Diinya capinda 34'ten fazla {ilkeden 130'dan fazla
Uyeye sahiptir.

Amaglarn: islami finans alaninda aragtirmalar ve yayinlar
yapmak, diizenli bir sekilde organize edilen egitim ve
seminerler ile islami finans kurumlarinin iist diizey yo-
neticileri, danigma kurullari, irlin gelistirme yoneticileri
ve diger personeline faydali programlar sunmak.

CIBAFI'de Turkiye'yi temsilen TKBB ve Albaraka Katilim
Bankasr'nin Giyeleri bulunmaktadir.

Established: In 2001/Bahrain

Founders: It was founded by the Islamic Development
Bank (IDB) and other leading Islamic finance institutions.

Members: Has more than 130 members from over 34
countries around the world.

Aims: Conducting research and release publications in
the field of Islamic finance, providing helpful programs to
senior executives, advisory boards, product development
managers, and other staff of Islamic financial institutions
with regular trainings and seminars.

Members of TKBB and Albaraka Turk Participation Bank
also represent Turkey in CIBAFL
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iSLAMI ULUSLARARASI DERECELENDiRME AJANSI
(IIRA)

Kurulus Tarihi ve Yeri: 2005/Bahreyn

Kurucular: islam Kalkinma Bankasi (IDB) ortaklar ara-
sinda Islam Kalkinma Bankasi ve Islam Is birligi Tegki-
latina{iye lilkelerde faaliyet gosteren finansal kuruluslar
bulunmaktadir. Ayrica Tiirkiye'den Kuveyt Tirk Katilim
Bankasi da ortaklar1 arasinda yer almaktadir.

Fonksiyon: [IRA kuruluslari, yatirimlari, tirinleri ve kredi
risklerini Islam hukukuna uyumlu degerlendirerek ulusal
ve uluslararasi piyasalara raporlayarak islami finans pi-
yasasinin gelismesine katkida bulunmaktadir. Metodoloji
ve analitik siiregleri uluslararasi uygulamalarla uyum-
lu, bagimsiz ve geffaf bir derecelendirme kurulugudur.
BDDK, Bahreyn ve Urdiin merkez bankalarn tarafindan
taninmaktadir.

ISLAMIC INTERNATIONAL RATING AGENCY
(IIRA)

Established: In 2005/Bahrain

Founders: Islamic Development Bank (IDB) Its partners
include financial institutions in member countries of
the Islamic Development Bank and The Organisation
of Islamic Cooperation. Kuveyt Turk Participation Bank
from Turkey is also a member of it.

Function: [IRA contributes to the development of the
Islamic finance market by evaluating and reporting insti-
tutions, investments, products, and credit risks in terms
of their compliance with Islamic law. It is an independent
and transparent rating agency with methodologies and
analytical processes in compliance with international
applications. BRSA is acknowledged by the central banks
of Bahrain and Jordan.

IIRA DERECELENDIRME HIZMETLERI

Kurulus Tarihi ve Yeri: [IRA, her ihrag ve ihraggi tiirli igin
derecelendirme sunmaktadir.

+ Devlet Derecelendirmesi

« thraggi Derecelendirmesi

+ Sukuk Derecelendirmesi

« Tekafiil Finans Giicli ve Gliven Derecelendirmesi

+ Katihm Bankalarn Kredi ve Gliven Derecelendirmesi
« Seri Kalite Derecelendirmesi (SQR)

+ Yonetim Derecelendirmesi

- Vakif Degerlendirmesi (Geligtiriliyor)

+ Kolektif Yatirim Fonlari (CIS) Derecelendirmesi Finansal
Veri Portali (abonelik ile ulasilabilir) Derecelendirmesi ve
Egitim Atdlyeleri

ITIRA RATINGS SERVICES

IIRA provides ratings for all types of issuers and issues.
+ Sovereign Ratings

« Issuer Ratings

+ Sukuk Ratings

+ Takaful Financial Strength and Fiduciary Ratings

« Participation Banks Credit and Fiduciary Ratings

- Shari'a Quality Ratings (SQR)

+ Governance Ratings

+ Wagf Assessment (Development in progress)

+ Collective Investment Scheme (CIS) Ratings Financial
Data Portal (available through Subscription ) Rating and
training workshops

katiimfinans

www.katilimfinans.com.tr q)) <

15



@ KATILIM FINANS EKOSISTEMI

ISLAMI FINANSAL HiZMETLER KURUMU (IFSB)
Kurulus Tarihi ve Yeri: 2002/Malezya

Kurucular: IDB, IMF, Malezya ve Bahreyn Merkez Ban-
kalan

Uyeler: 79 diizenleyici ve denetleyici kurum, 9 uluslara-
rasi kamu kurumu, 99 finans kuruluslari olmak {izere 57
tlkeden toplam187 tiyesi bulunmaktadir.

Amact: islami finans sektériintin istikranni ve gelismesini
desteklemek amaciyla uluslararasi standart ve ilkeler
gelistirmeyi amag edinen uluslararasi bir orgiittiir. Bugiine
kadar 32 standart yayinlamistir.

Tiirkiye'den Albaraka Tiirk, BDDK, BIST, SPK, TCMB, Kuveyt
Tiirk, Hazine Mistesarlidy, Tirkiye Finans, Ziraat Katihm
ve TSPB bu kurumun tGiyesidir.

ULUSLARARASI iSLAMI FINANSAL PiYASA (IIFM)

Kurulus Tarihi ve Yeri: 2002/Bahreyn

Kurucular: Bahreyn Merkez Bankasi'nin énciliigiinde ve
IDB, Endonezya, Malezya, Sudan Merkez Bankas, Labu-
an Finansal Hizmetler Birimi ve Brunei Sultanligi Para
Merkezi'nin ortak destedi ile kurulmustur.

Uyeler: 63 iye kurulug

Amact: Islami sermaye ve para piyasalarinda belgele-
melerin ve ilgili islemlerin standartlastirilmast. Bugiine
kadar 12 standart yayinlamigtir.

Tiikiye'den Ziraat Katilim, BIST, Tiirkiye Is Bankasi, Ku-
veyt Tiirk Uyeleri arasindadir. flgili kurumun Danisma
Kurulu'nda Turkiye'yl temsilen TKBB Merkezi Danisma
Kurulu Bagkani Prof. Dr. Hasan Hacak yer almaktadir.

ISLAMIC FINANCIAL SERVICES BOARD (IFSB)

Established: In 2002/Malaysia

Founders: IDB, IMF, the Central Banks of Malaysia and
Bahrain

Members: It has a total of 187 members from 57 countries,
including 79 regulatory and supervisory agencies, 9 inter-
national public institutions, and 99 financial institutions.

Purpose: The international organisation develops inter-
national standards and principles to support the stability
and development in the Islamic finance sector. It has
published 32 standards so far.

Albaraka Turk, BRSA, BIST, CMB, CBRT, Kuveyt Turk, the
Undersecretariat of Treasury, Turkiye Finans, Ziraat
Katilim, and TSPB from Turkey are also members of the
institution.

INTERNATIONAL ISLAMIC FINANCIAL MARKET (IIFM)

Established: In 2002/Bahrain

Founders: It was founded under the leadership of the
Central Bank of Bahrain and with the mutual support of
IDB, The Central Banks of Indonesia, Malaysia, Sudan,
Labuan Financial Services Authority, and Brunei Darus-
salam Money Center.

Members: 63 member institutions.

Purpose: Standardisation of documentation and related
transactions in the Islamic capital and money markets.
It has published 12 standards so far.

Ziraat Katilim, BIST, Tiirkiye Is Bankasi, Kuveyt Turk from
Turkey are among its members. Prof. Dr Hasan Hacak,
Chairman of TKBB Central Advisory Board is also a member
of the institution's Advisory Board, representing Turkey.
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YAYINLANAN IFSB STANDARTLARI

+ Risk Yonetimi (IFSB-1)

+ Sermaye Yeterliligi (IFSB-2)

+ Kurumsal Yonetigim (IFSB-3)

- Seffaflik ve Piyasa Disiplini (IFSB-4)

+ Denetimsel Inceleme Stireci (IFSB-5)

+ Kolektif Yatinim Fonlari igin Yonetim (IFSB-6)

+ Sermaye Yeterliliginde Ozel Konular (IFSB-7)

+ Islami Sigorta Yoénetimi (Tekafiil) Operasyonlar (IFSB-8)
+ Islami Finans Hizmetleri Sunan Kurumlar icin Is Ahlaki
(IIFS) (IFSB-9)

+ Seriat Yonetim Sistemi (IFSB-10)

- Tekafiil (Islami Sigorta) Islemleri i¢in Odeme Giicii Ge-
reklilikleri (IFSB-11)

« Likidite Risk Y6netimi (IFSB-12)

« Stres Testi (IFSB-13)

« Tekafiil (Islami Sigorta) Islemleri icin Risk Yoénetimi
(IFSB-14)

- Sermaye Yeterliligi Revize (IFSB-15)

+ Denetimsel Inceleme Stireci Revize (IFSB-16)

« Islami Finans Diizenlemeleri igin Temel Prensipler
(IFSB-17)

« Retekafiil (islami Miikerrer Sigorta) (IFSB-18)

+ Seriat Uyumlu Finansal Araglarin Derecelendirmesinin
Taninmast (GN-1)

+ Risk YOnetimi ve Sermaye Yeterliligi Standartlar: Te-
verruk fslemleri (GN-2)

* Yatirim Hesabi Sahiplerine Kar Odemesini Diizeltme
Uygulamasti (GN -3)

+ Sermaye Yeterliligi Standardi: Sermaye Yeterlilik Ora-
ninda Alfanin Belirlenmesi (GN-4)

+Harici Kredi Degerlendirme Kurumlari tarafindan Teka-
fiil ve Retekafiil islemleri Derecelendirmelerin Taninmasi
(GN-5)

« Likidite Risk Yénetimi icin Nicel Olgtimler (GN-6)

« Islami Para Piyasalannin Geligimi (TN-1)

« Stres Testi (TN-2)

+ Islami Sermaye Piyasasi Urlinleri igin Kamuoyu Aydin-
latma Yiikiimliilikleri (IFSB-19)

« Tekafiil/Retekafiil Islemleri igin Denetimsel Inceleme
Siireci (IFSB-20)

+ Islami Finans Diizenlemeleri Temel Prensipleri [Islami
Sermaye Piyasasi Bolumti] (IFSB-21)

- Seffaflik ve Piyasa Disiplini Revize (IFSB-22)

+ Finansal Kapsayicilik ve Islami Finans (TN-3)

» Seri Uyumlu Son Kredi Mercii Tesisleri (GN-7)

PUBLISHED IFSB STANDARDS

* Risk Management (IFSB-1)

- Capital Adequacy (IFSB-2)

+ Corporate Governance (IFSB-3)

» Transparency and Market Discipline (IFSB-4)

+ Supervisory Review Process (IFSB-5)

+ Governance for Collective Investment Schemes (IFSB-6)
+ Special Issues in Capital Adequacy (IFSB-7)

+ Governance for Islamic Insurance (Takafuf) Operations
(IFSB-8)

+ Conduct of Business for Institutions offering Islamic
Financial Services (IIFS) (IFSB-9)

+ SharFah Goverance System (IFSB-10)

* Solvency Requirements for Takaful (Islamic Insurance)
Undertakings (IFSB-11)

» Liquidity Risk Management (IFSB-12)

- Stress Testing (IFSB-13)

+ Risk Management for Takaful (Islamic Insurance) Un-
dertakings (IFSB-14)

- Revised Capital Adequacy (IFSB-15)

+ Revised Supervisory Review Process (IFSB-16)

+ Core Principles for Islamic Finance Regulations (IFSB-17)
* Retakaful (Islamic Reinsurance) (IFSB-18)
+Recognition of Ratings on SharFah-Compliant Financial
Instruments (GN-1)

+ Risk Management and Capital Adequacy Standards:
Commodity Murabahah Transactions (GN-2)

+ Practice of Smoothing the Profits Payout to Investment
Account Holders (GN -3)

+ Capital Adequacy Standard: The Determination of Alpha
in the Capital Adequacy Ratio (GN-4)

+ Recognition of Ratings by External Credit Assessment
Institutions (ECAIS) on Takaful and Retakaful Under-
takings (GN-5)

+ Quantitative Measures for Liquidity Risk Management
(GN-6)

+ Development of Islamic Money Markets (TN-1)

» Stress Testing (TN-2)

+ Disclosure Requirements for Islamic Capital Market
Products (IFSB-19)

+ Supervisory Review Process of Takaful/Retakaful Un-
dertakings (IFSB-20)

+ Core Principles for Islamic Finance Regulation [Islamic
Capital Market Segment] (IFSB-21)

* Revised Transparency and Market Discipline (IFSB-22)
» Financial Inclusion and Islamic Finance (TN-3)

+ Shan ah-compliant Lender-Of-Last-Resort Facilities
(GN-7)
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ISTANBUL FINANS MERKEZI
VE FAIZSIZ BANKACILIK

Istanbul, Kiiresel Finans Merkezleri Endeksi’ne
ilk defa 2009°da 72’nci siradan girmistir. 2012°de
56’nc1, 2014’te ise 42’nci siraya yiikselmistir

Istanbul entered the Global Financial Centres Index for
the first time in 2009 at 72nd place. And then ranked up

56th place in 2012 and the 42nd in 2014

W‘

atﬂlm bankacilidi Turkiye'nin giindemine yaklasik

30 y1l 6nce girmigtir. Bu slirenin 20 yili emekleme

donerm olarak gegmistir. Ancak katilhm bankala-
11 mevduatinin TMSF gilivencesine girmesi ve Bankalar
Kanunu'na tabi olmasinin ardindan hizh bir subelesme
ve bliylime trendi baglamistir. Bu biiylime heniiz isteni-
len seviyede olmamakla birlikte her gegen giin devam
etmektedir.

ISLAMI FINANS, KENDISINE YENi MERKEZLER
ARAMAKTADIR

Diinya capinda 2 trilyon dolar asan Islami finans, mevcut
ivmesi dogrultusunda kendisine yeni merkezler aramak-
tadir. Bu amagla Istanbul'un uluslararasi bir finans merkezi
olabilmesi adina 2009'da, Istanbul Uluslararasi Finans Mer-
kezi Staretejisi ve Eylem Plani hazirlanmisgtir. S6zkonusu
eylem planinin yedi bileseninden bir tanesi de katihim
bankacilig1 ve faizsiz finans sisteminin gelistirilmesidir.

18 katiimfinans

[STANBUL FINANCE
CENTRE AND
INTEREST-FREE BANKING

The participation banking entered Turkey’s agenda nearly
thirty years ago. Twenty years of this period consisted of
baby steps. However, a rapid branching and growth trend
started after participation banks’ deposits were covered
by the SDIF and subjected to the Banking Law. Although
this growth is not at the desired level yet, it continues to
proceed day by day.

ISLAMIC FINANCE SEEKS NEW CENTRES

Exceeding $2 trillion worldwide, Islamic Finance seeks
new centres in line with its current acceleration. For this
purpose, in order to make Istanbul an international finan-
cial centre, the Istanbul International Financial Centre
Strategy and Action Plan were prepared in 2009. One of
the seven components of the action plan was to develop
the participation banking and interest-free finance sys-




1l'inci Kalkinma Plan’'nda
Islami finans igin ayri bir baslik
aiimis ve Istanbul’un kiiresel
finans merkezi olma fikri teyit
edilmistir

Bu gorev Bankacilik Diizenleme ve Denetleme Kurumu'na
(BDDK) verilmigtir.

Istanbul Finans Merkezi (IFM), katilim bankaciliginin
uluslararasi finans gergevesindeki mevcut durumunu ve
gelecek vizyonunu ortaya koymak ayni zamanda da iki
alanin karsilikli destegini saglamak amaciyla temellen-
dirilmigtir. Tirk ekonomisi hizla biiylirken ve diinyada
Islami finansa ragbet her gegen giin artarken Tiirkiye'de
katilim bankacilidi inigli ¢gikigh bir seyir izlemigtir. Katihm
bankaciligi bu atilimini Istanbul Finans Merkezi ile atabilir
mi? Istanbul, finans merkezi olur ise katilim bankaciligina
katkisi ne olur? Gelin bu sorularimiza cevap arayalim.

ISTANBULUN FINANS MERKEZI OLMASI IGIN NELER
YAPILMALI?

Istanbul, Kiiresel Finans Merkezleri Endeksine ilk defa
2009'da 72'nci siradan girmistir. 2012'de 56'ncy, 2014'te ise
42'nci siraya ylkselmistir. Daha sonra gesitli sebepler ile
68'inci siraya gerilemis, ancak Mart 2019'da tekrar 59'uncu
siraya yikselmistir. Istanbul'un, finans merkezi olma id-
diasini siirdiirebilmesi igin bu siralamada yerini daha da
yikseltmesi ve kisa vadede 20-30, orta vadede ise 15-20'nci
sirada yer almasi gerekmektedir. Boylesi bir siralama,
uluslararasi finans merkezi olma hedefine ciddi anlamda
katki saglayacaktir. Bunun igin dikkat edilmesi gerekenler
ise sunlardir;

@ s ortaminin gelistirilmesi,
© Veterli ve etkin beseri sermayeye sahip olunmast,

© Bastailetisim, ulasim ve gevre diizenlemeleri olmak
tizere diizgin bir altyapiya sahip olunmast,

@O Finansal hizmetler sektériiniin gesitlendirilerek
gelistirilmesi,

© Schrin itibar ve imajinin yayginlagtinlmast.

tem. The task was given to the Banking Regulation and
Supervision Agency (BRSA).

Istanbul Financial Centre is based on revealing the current
status and future vision of the participation banking in
international finance and also providing mutual support
of the two areas. While the Turkish economy is growing
rapidly and the demand for Islamic finance is increasing
day by day, the participation banking in Turkey has had a
fluctuating journey. Can participation banking have this
breakthrough with Istanbul Finance Centre? If Istanbul
becomes a financial centre, how would it contribute to
participation banking? Let us find an answer to these
questions together.

WHAT SHOULD BE DONE TO MAKE ISTANBUL A
FINANCIAL CENTRE?

Istanbul entered the Global Financial Centres Index for
the first time in 2009 at the 72nd place. And then ranked
up the 56th place in 2012 and the 42nd in 2014. Later, it
dropped to 68th place due to various reasons, but in March
2019, it ranked up to 59th place again. In order for Istanbul
to continue its claim to become a financial centre, it has
to increase its place further and rank the 20-30th in the
short term and 15-20th place in the medium term. Such
a ranking will contribute significantly to the goal of be-
coming an international financial centre. What we need
to consider in this regard:

€ [mproving the business environment,
© Having sufficient and effective human capital,

© Having a proper infrastructure; especially in commu-
nication, transportation, and environmental planning,

© Diversifying and developing the financial services
sector,

© Increasing the city's reputation and image.

A separate fitle for [slamic
finance was opened in the 1lth
Development Plan, and the idea
of making Istanbul a global
financial centre was confirmed
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2009'DA, ISTANBUL
ULUSLARARASI

Ote yandan Istanbul'un finans merkezi olma-
s1 adina ardi ardina pek gok adim atilmistir.
Bankacilik Kanunu 2005'te yenilenmis, fa-
izsiz finans kurumlar bu Kanun'a tabi olup
katilim bankasi adini almistir. Yine banka,
sigorta, borsa ve sermaye piyasasi gibi kuru-
luslarin merkezleri de Istanbul'a taginmigtir,
Borglar Kanunu, Sermaye Piyasasi Kanunu
ve yonetmelikleri giincellenerek uluslara-
ras! standartlara uygun hale getirilmistir.
Istanbul Menkul Kiymetler Borsasi, Vadeli
islemler Borsasi ve Altin Borsasi; Borsa [s-
tanbul (BIST) ad1 altinda birlesmistir. Istan-
bul Tahkim Merkezi faaliyete gecmistir. T.C.
Cumhurbaskanligi Finans Ofisi, istanbul'un
finans merkezi olmasi konusunda gorev-
lendirilmistir. 2019-2023 yillarini kapsayan
11'inci Kalkinma Planinda Islami finans igin
ayr bir baghk acilmus ve Istanbul'un cazip bir
kiiresel finans merkezi olma fikri teyit edilmistir. TUm bu
adimlar sonrasinda, IFM insaatinin yaklasik yiizde 401
tamamlanmis ve hukuki altyapida da énemli adimlar
atilmistir. Ama sistemin iglemesiicin daha gok galismaya
ihtiyag vardir.

GELECEK TAHMINLERI, KATILIM BANKALARI iGIN
IYIYE ISARET

Kanaatimizce, 2023 vizyonu kapsaminda katilim banka-
cihginin hem hizmet kalitesi ve iiriin gesitliligi hem de
rakamlan glinimuizden ¢ok daha iyi konumda olacaktir.
Bankacilik sektoriiniin ve makroekonomik gostergelerin
son 18 yillik bilgileri analiz edildiginde, gelecede doniik
tahminler katilim bankalari hacminin yaklasik ikiye kat-
lanacagini, subelesmenin artacagini ve toplam bankacilik
pastastigerisindeki payin ylizde 10 ila 12 arasinda olacagini
gostermektedir. Mevcut donemde katilim bankalarinin
mevduat ve kredi biiylimesi (2014-2016 yillar harig) banka-
cilik sektoriintin 1,5-2 kat1 arasindadir. Katilim bankalari bu
sekilde bilylimeye devam ederse bankacilik sektoriinden
pay almaya devam edecektir. Tabii, katilim bankacilidi ile
ilgili hedeflere ulagmak belli bir zaman alacaktir. Ancak by,
zor bir hedef olarak gériilmemelidir. istikrarin korunmast,
finansal kurumlarin miigteri memnuniyeti ve personel
politikalarini iyi sekilde yonetmesi, piyasalarin analiz
edilmesi, yeni Uirlinlerin hizmete sunulmasi ve miisteri
portfoyiiniin gelistirilmesi, hedeflere ulagmayi kolaylasti-
racaktir. Dlinyada 2 trilyon dolara yakin hacme sahip olan
Islami finansin maalesef ki bir merkezi yoktur. istanbul ise
bu ag1d1 dolduracak potansiyele sahiptir.

20 katiimfinans

FINANS MERKEZI
STARETEJiSI VE
EYLEM PLANI
HAZIRLANMISTIR

IN2009, THE
ISTANBUL
INTERNATIONAL
FINANGIAL CENTRE
STRATEGY AND
ACTION PLAN WERE
PREPARED

On the other hand, many steps have been
taken consecutively to make Istanbul a finan-
cial centre. The Banking Law was renewed
in 2005, interest-free financial institutions
were made subject to this Law and took the
name of participation banks. Again, the head-
quarters of institutions such as banks, insur-
ance, stock exchange, and capital markets
moved to Istanbul. The Code of Obligations,
Capital Markets Law, and regulations were
updated and brought into line with interna-
tional standards. Istanbul Stock Exchange,
Futures Exchange, and Gold Exchange were
merged under Borsa Istanbul (BIST). Istanbul
Arbitration Centre became operational. The
Finance Office of the Presidency of Turkey
was assigned to be the financial centre of
Istanbul. In the 11th Development Plan for the
years 2019-2023, a separate title was opened
for Islamic finance, and the idea of making Istanbul an
attractive global financial centre was confirmed. After all
these steps, approximately 40 per cent of the construction
of IFC was completed and important steps have been taken
in the legal infrastructure. But more work is needed for
the system to work.

FUTURE PREDICTIONS BIDE WELL FOR
PARTICIPATION BANKS

In our opinion, within the scope of the 2023 vision, both
the service quality, product variety, and numbers of partic-
ipation banking will be much better than today. When the
banking sector and macroeconomic indicators for the last
eighteen years are analysed, future projections show that
the volume of participation banks will double, branching
will increase, and the share in the total banking sector
will be between 10 to 12 per cent. In the current period, the
deposit and loan growth of participation banks (excluding
the years 2014-2016) is between 1.5 to 2 times that of the
banking sector. If participation banks continue to grow in
this way, they will continue to get a share from the banking
sector. Of course, it will take some time to reach the ob-
jectives. However, they should not be seen as too difficult
or impossible. Maintaining stability, good management of
financial institutions’ customer satisfaction and personnel
policies, analysing the markets, launching new products,
and developing the customer portfolio will make it easier
toreach the objectives. Unfortunately, having a volume of
$2 trillion in the world, Islamic finance has no centre. And
Istanbul has the potential to bridge the gap.
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@ KAPAK ROPORTAIJI Roportaj Serdar Ergiin

Insani1 Merkeze
Alan Anlayis:

Islam
Iktisadi

A PERSPECTIVE WITH
HUMANS AT TS CENTRE:
ISLAMIC ECONOMY

MUSIAD Genel Baskam Abdurrahman
Kaan ile Tiirkiye ekonomisi ve katilim
finans sistemini konustuk

We talked to Abdurrahman Kaan, President
of MUSIAD, about the Turkish economy and
participation finance system
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Tiirkiye’nin, kriz sonrasi kiiresel
ekonomik sistemi icerisindeki
yerinin kriz éncesi déneme
kiyasla daha saglam olacagina
inaniyoruz

eni tip koronavirtis (COVID-19) sonrasi dedisecedi
Y dillendirilen ekonomik dengelerde Tiirkiye'nin
roliind, Turk ekonomisinin iretim po-
tansiyelini, katihim finans sistemine Miistakil
Sanayici ve Isadamlar Derneginin (MUSIAD)
bakisini, Dernedin Genel Bagkani Abdurrah-
man Kaan ile masaya yatirdik. Kaan, katilim
finans sistemini, “Kazanma ile rant hirsina

We talked to Abdurrahman Kaan, President of Independent
Industrialists’ and Businessmen’s Association (MUSIAD)
about Turkey’s role in the economic balances expected to
change after the novel coronavirus (COVID-19), the man-
ufacturing potential of the Turkish economy, and the as-
sociation’s opinions on the participation finance system.
Kaan describes the participation finance system as “an
economic model that does not feed on an exploitative
understanding based on greed for income but rather on
an understanding that takes humans at its centre based
on the principle of fair distribution.”

IT IS NOW SAID THAT THE GLOBAL ECONOMIC
BALANCES WILL BE CHANGED AFTER COVID-19. AS
THE PRESIDENT OF INDEPENDENT INDUSTRIALISTS'
AND BUSINESSMEN'S ASSOCIATION (MUSIAD), ONE
OF THE LEADING ASSOCIATIONS IN THE
TURKISH BUSINESS WORLD, WHAT DO

:(3‘ “E~ YOU THINK TURKEY'S POSITION WILL
T‘l* v BE IN THIS CHANGE? IS THE BUSINESS

WORLD READY FOR THIS CHANGE?

dayali sémiirgeci bir anlayisa degil; iiretim ile Tlll'kly e,yi i.il' etim Alllarge-scale economic crises in history have
adil béliisiim esasina davanan ve insani mer- e ; caused severe ruptures in the global econ-
keze alar? bir dusi'mcenii’l tabandan beslenen “SSI!_ Yﬂﬂ_ﬂhllﬂﬂﬂk omy. We can look at history for reference to

Ozellikler that; both after the Great Crisis of 1929 and the

ekonomik modeli” seklinde tanimliyor.

COVID-19 PANDEMISININ ARDINDAN
KURESEL OLGEKTE EKONOMIK
DENGELERIN DEGISECEGI KONUSULUYOR.
TURK i$ DUNYASININ ONEMLi
OLUSUMLARINDAN MUSTAKIL SANAYICI

Mevcuf imalat
pofansiyeli

Esnek iiretim kapasitesi goods, and human mobility almost to a halt,

Financial Crisis of 2008, the global economy
sought a new order. Putting the global econo-
my substantially into a shock in terms of both
supply and demand and bringing the capital,

the COVID-19 crisis has dragged the global

VE iSADAMLARI DERNEGI'NIN (MUSIAD) Ucuzis giicil system into a deep uncertainty not just eco-
GENELvl_3l§$KANI OLARAK TI"JRKiYE’NiI:I BUVUk I]iVﬂSﬂl ara nomically but politically and socially as well.
BU DEGISIMDE NASIL KONUMLANACAGINI And we must read the period well and see that
DUSUNUYORSUNUZ? i$ DUNYASI BU yakinhk this crisis came at a time when the Euro Zone

DEGISIME HAZIR MI?

Tarihteki biitiin buyiik olgekli ekonomik krizler, kiiresel
ekonomide ciddi kirllmalara neden olmustur. Bu kapsamda
ele alabilecedimiz 1929 yilinda yasanan Biiyiik Buhran ya
da 2008 Finans Krizi sonrasinda, kiiresel ekonominin yeni
bir diizen arayisi igerisinde oldugu goriilmektedir. Hem arz
hem de talep yoniiyle kiiresel ekonomiyi biiyiik bir soka
udratan; sermaye, mal ve insan hareketlilijini neredeyse
durma noktasina getiren COVID-19 krizi de kiiresel sistemi
yalnizca ekonomik degil, ayni zamanda politik ve sosyal
anlamda da derin bir bilinmezlige stiriiklemistir. Ustelik bu
krizin; Euro Bolgesinin uzun siiredir derin bir darbogazla
bogustugu, Japonyanin iginde bulundugu durgunlugu bir
tiirli asamadigy, diger BRICS {ilkelerinin Cin'in dinamiz-
minin oldukga gerisinde kaldigi, Cin-ABD gerginligiyle
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was in adeep bottleneck for along time, Japan
could not come out of its recession, other BRICS countries
fell way behind China's dynamism, and the global trade
was contaminated by the China-US tensions.

We believe that Turkey will have
a much better place in the global
economic system after the crisis
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yon alan kiiresel ticaretin glin gegtikge daha da gerildigi
bir ortamda patlak verdigini géz 6niinde bulundurmaliyiz.
Boylesi bir ortamda kiiresel hegemonya miicadelesinin
onde gelen aktorlerinin Tirkiye'yi hesap dis1 tutarak masa-
daki yerini korumasinin miimkiin olmadigini agikca ifade
edebiliriz. Nitekim yilin Giglincl geyregine yonelik agikla-
nan bilyiime rakamlar1 da COVID-19 kriziyle miicadelede
Tirkiye'nin kiiresel ekonominin 6nde gelen tilkelerinden
pozitif anlamda ayristigini gostermektedir. Bu donemde
yuzde 6,7 ile G-20 llkeleri igerisinde en basarili bityiime
performansini sergileyen tilke olan Tirkiyenin, kriz son-
ras! kiiresel ekonomi sistemi igerisindeki yerinin kriz
oncesi doneme kiyasla daha saglam olacagina inaniyoruz.

DEMOGRAFIK YAPIYI DA GOZ ONUNE ALARAK
TURKIYE EKONOMISININ URETIM POTANSIYELI
KONUSUNDAKi DEGERLENDIRMELERINIZi
PAYLASIR MISINIZ? SiZCE BU
POTANSIYELI DOGRU KULLANABILiYOR
MUYUZ? KULLANAMIYORSAK NELER
YAPILMALI?

Turkiye'yi; mevcut imalat potansiyeli, esnek
uretim kapasitesi, ucuz ig gici ve bliyiik piya-

We should go further in our
efforts in the production-trade-
investment friangle in the new
period and concentrate on
production for export

In an environment like this, it would not be possible for
the leading actors in the fight for the global
hegemony to keep Turkey out of all this and

Iﬁ “E keep their share of the pie. The growth rates
T‘l* v for the third quarter of the year also show how

Turkey stands out in a positive way from the
leading actors of the global economy in the

What Can Make Turkey fight against the COVID-19 crisis. With the most

successful growth performance among G-20

y . . i ?
salara yakinligi sayesinde gevre tilkelere kiyas- A Manufactur ng Base! countries with a 6.7%, Turkey’s place in the

la bliytik bir tiretim Uisstine aday olarak gori-

post-crisis global economic system will be

yoruz. Nitekim son yillarda bilhassa hizmetler  [Xjsfing manufacturing  much better than before,

sektoriinde gostermis oldugumuz atilima kar- poten fial

sin, imalat sanayisi de Turkiye ekonomisi igin TAKING INTO ACCOUNT THE

6nemini muhafaza etmektedir. Bu baglamda  FIEXible manufacturing  DEMOGRAPHICS OF THE COUNTRY, COULD
tilkemiz adina mevcut tiretiminin 6lgedi, CO- capacity YOU GIVE US YOUR EVALUATIONS ON THE
VID-19 sonras1 donem igin bir rekabet avantaji MANUFACTURING POTENTIAL OF THE
olacaktir. Elbette sozkonusu avantajimizi bii- Ch eap labour TURKISH ECONOMY? DO YOU THINK WE
tin parametreleriyle birlikte sahaya yansita- Proximity to large USE THIS POTENTIAL TO ITS FULLEST
bilmemiz igin imalat sanayisini, COVID-19'un markets EXTENT? IF NOT, WHAT CAN BE DONE

getirdigi orta ve uzun vadeli doniigiim stirecine

Yeni donemde, tiretim-ticaret-
yatirim tiggeninde gdstermis
oldugiumuz ¢abanin iizerine
gikarak, ihracata yonelik imalat
iretimine agirhk vermemiz
gerektigini diisiinilyoruz

ABOUT THIS?

Turkey can be a great manufacturing base with its existing
manufacturing potential, flexible manufacturing capacity,
cheap labour, and proximity to big markets. Indeed, we have
had a breakthrough in the service sector in recent years
and we think that the manufacturing industry has the
same significance for the Turkish economy. In this respect,
our country’s existing manufacturing scale can be used as
agreat competitive advantage after the COVID-19 crisis. Of
course, we must prepare the manufacturing industry for
the medium to long term transformation process imposed
by COVID-19 in order to reflect our potential to the field to
the fullest extent. We have an opportunity area now and we
can use it to develop our R&D activities, innovation capac-
ities, and labour force and have a serious breakthrough in
the global economy in the long term. We should go further
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¢ok iyi hazirlamaliyiz. Oniimiizde AR-GE ve
yenilik¢ilik kapasitemi ve ig glicii yetkinlik-
lerimizi gelistirmek igin uzun vadede kiiresel
ekonomide ciddi bir sigrama yapabilecegimiz
bir firsat alani bulunuyor. Bu baglamda yeni
donemde, Uretim-ticaret-yatirim tiggeninde
gostermis oldujumuz gabanin izerine gika-
rak, ihracata yonelik imalat Giretimine agirlik
vermemiz gerektigini disiiniiyoruz.

KATILIM FINANS SISTEMI iLE iLGILi DE
YORUMLARINIZI ALMAK iSTERIZ. TURK
is INSANLARINA, BU SISTEMLE iLGiLi
NELER SOYLERSINiZ?

MUSIAD olarak her firsatta ifade etmekten
gekinmedigimiz bir hakikati, Katiim Finans
aracilifiyla yinelemek istiyorum: Bize gore
insani olan her sey Islamidir, Islami olan her
sey de insana hizmet etmektedir. Islam ikti-

1829 VILINDA
YASANAN BOYIK
BUHRANYADA
2008 FINANS KRizi
SONRASINDA,
KORESEL
EKDNOMININ YEN
BiR DUZEN ARAYISI
IGERISINDE OLDUGU
GORGLMEKTEDIR

BOTH AFTER THE
GREAT CRISIS OF
1929 AND THE
FINANCIAL CRISIS
0F 2008, THE
GLOBAL ECONOMY
SOUGHT A NEW

Our goalin the
participation finance
systemis fo build a
System upon goods
and services instead of
money and inferest

sadi kazanma ile rant hirsina dayali somiir-
geci bir anlayisin dedgil; iretim, adil bolisim
esasina dayanan ve insani merkeze alan bir
dislincenin tabanindan beslenen ekonomik
modeldir. Hakim ekonomik sistem ise emtia yerine para
Uretmektedir. Hatta agikca ifade edebiliriz ki para yerine
faiz Giretmektedir. Bunu yaptikga, yani para tizerinden de-
Jerlenen tim iktisadi faaliyetleri, sadece paranin, zaman
dederi etrafinda diistindiikge, iktisadi faaliyetin diger iki
piyasasindan vazgegilmektedir: Emek ve ham madde, yani
insan ve iiretim. Katiim finans sistemi ise bu déngiiyti
kirmaktadir. Katilim finans sistemiyle maksadimiz, siste-
mi para ve faiz eksenli degil, mal ve hizmetler ekseninde
yeniden insa etmektir. Finans sistemini yok etmek dedil,
onun tikanan hattina yeni bir yol agmaktir. Fon ihtiyaci,
degerleme ya da zaman degeri kavramlarini gdormezden
gelerek hayali bir balonu sigirmek dedil, finansin temel kav-

Katilim finans sistemiyle
maksadimiz, sistemi para

ve faiz eksenli degil, mal ve
hizmetler ekseninde yeniden
inga etmektir
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ORDER

in our efforts in the production-trade-invest-
ment triangle in the new period and concen-
trate on production for export.

WE WOULD ALSO LIKE TO LISTEN TO YOUR OPINIONS
ON THE PARTICIPATION FINANCE SYSTEM. WHAT
COULD YOU SAY TO THE TURKISH BUSINESSPEOPLE
ABOUT THIS SYSTEM?

At MUSIAD, we have a motto that we like to repeat any
chance we get, this time I will say it via Katihm Finans:
What is humane is Islamic, and what is Islamic serves
people. Islamic economy does not feed on an exploitative
understanding based on greed for income but rather on an
understanding that takes humans at its centre based on
the principle of fair distribution. The dominant economic
system produces money instead of goods. Not just money,
it is completely based on interest. In doing so, when we
think about all economic activities that are based on money
by considering the time value of money, we ignore two
other markets of the economic activities: labour and raw
material, humans and production in other words. Partici-
pation finance system has been breaking this cycle now.
Our goal in the participation finance system is to build a
system upon goods and services instead of money and
interest. It will not completely destroy the finance system
but open a new path in this otherwise blocked line. In-
stead of blowing up an imaginary balloon by ignoring the
concepts such as funding needs, valuation, or time value,
participation finance aims to bring a new perspective
on the fundamental concepts of the economy by taking
humans at its centre.



ramlarini insani bir bakis agisiyla yeniden diisinmektir.

BiR AGIKLAMANIZDA, “iSLAMI FINANS SADECE
iSLAM DUNYASINDAKI YATIRIMCILAR iGiN DEGIL,
DIGER YATIRIMCILAR iGiN DE BiR ALTERNATIF”
SEKLINDE KONUSMUSTUNUZ. YAYINIMIZ iGiN BU
AGIKLAMANIZI DETAYLANDIRIR MISINIZ?

Islami olan her seyin insana hizmet ettigi gergeginden
hareketle; Islami finansin yalnizca Miisliimanlar i¢in degil,
ayni zamanda Islam diinyasi disindaki diger yatirimcilar
igin de 6nemli bir firsat alani olusturdugunu iddia ediyo-
ruz. Zira kaynak paylasimy, gelir dagilims, sosyal adalet ve
kisiligin korunmasi igin daha fazla firsat barindiran islami
finans, bu yoniiyle yalnizca Miisliman codrafyanin degil
bitin insanligin ihtiya¢ duydugu bir aragtir. Bu nedenle
diinya toplumunun refahini artirmak ve kiiresel dlgek-
te bir baris tesis edebilmek i¢in Islam iktisadinin temel
prensiplerinden daha fazla faydalanmamiz gerektidine
inaniyoruz. Bilindigi izere, modern finans sisteminde
sermayeye taninan serbestlik emege taninmamaktadir.
Bu da faydalarn ve zararlarin adil bir sekilde dagilimini
engellemektedir. Béylece faydalar ekseriyetle bireysel bir
sekilde elde edilirken, sistemin olusturdugu zarar ve tah-
ribat ise toplumun geneline yayilmaktadir. Bu baglamda
fayda ve zararin birey ile toplum arasinda gok daha adil
bir sekilde baliisimiini éngdren Islami finansin; sadece
Islam diinyas: igin dedil, biitiin insanlik adina alternatif
bir ¢oziim yolu sunduguna inaniyoruz.

Islam iktisadinin temel
prensiplerinden daha fazla
faydalanmamiz gerektigine

inaniyoruz

We believe that we should
henefit more from the
fundamental principles of the
|slamic economy

YOU SAID THAT “ISLAMIC FINANCE IS AN
ALTERNATIVE NOT JUST FOR INVESTORS IN THE
ISLAMIC WORLD BUT FOR OUTSIDE ITS SCOPE AS
WELL. COULD YOU ELABORATE ON THAT FURTHER?

Based on our belief that everything that falls under the
Islamic philosophy serves people, we say that Islamic
finance creates an important opportunity area not just
for the Muslim population but for other investors outside
its scope. Because with the opportunities it provides for
resource allocation, income distribution, social justice,
and protection of personality, Islamic finance is a tool
that can benefit not only the Muslim population but the
whole humanity as well. For this reason, we believe that
we should make more use of the basic principles of the
Islamic economy to increase the welfare of the world
community and to establish peace on a global scale. As
you know, the freedom granted to capital in the modern
financial system is not given to labour. And this prevents
the fair distribution of benefits and damages. This way,
while the benefits are usually obtained individually, the
damage and losses caused by the system can be felt by the
general public. In this context, Islamic finance foresees the
distribution of benefit and harm among individuals and
society in a much fairer way and we believe that it offers
an alternative solution not only for the Islamic world but
for all humanity.
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A i Ogretim Uyesi- Dog. Dr.
E KAPAK Ank Seyithan Ahmet Ateg

DAYANISMA 2.0:
KITLESEL FONLAMA

SULIDARITY 2.0: CROWDFUNDING

Kitlesel fonlama kisaca; herhangi bir iiriin,
hizmet veya proje icin gerekli parasal kaynagin
bireylerden/kitleden saglanmasi olarak biliniyor

Crowdfunding is known as the provision of the
financial resource required for any product, service, or
project from individuals or groups
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E «karak

Kitlesel fonlama, imece
olarak hilinen yontemin
iletisim ve finans teknolojileri
ile birlestiginde nasil etkili
bir araca doniistiigiiniin
gostergesi

Bisikletin arka tekerinin gobegine takilacak bir

sistem ile tUm bisikletleri elektrikliye gevirebilen
bir alet tasarlamiglardi. Gelecek vadeden bir tirline benzi-
yordu. Deneme yapmak igin mail adresimi vermis fakat
sonrasinda firsat bulamamistim. Ayni firmadan yaklasik
bir yil sonra aldigim mail, yeni bir tiriin gelistirdiklerini ve
istersem bu Urtine hissedar olabilecegdimi sdyliyordu. 100
dolar veya Uzerindeki bir oranla destek olunabilecegdi ve
firma hisselerinin yiizde 10'unun bu sekilde satilacagi be-
lirtiliyordu. Ayrica verecedimiz destek oraninda bir indirim
ile yeni gelistirdikleri kiti satin alabilecegimizi belirtiyor-
lard1. Firmanin yaptidi, tim diinyada hizla yayilan hisse
bazli kitlesel fonlamanin tipik bir 6rnediydi. Sadece ABD'de,
2019'da halk tarafindan fonlanan bu tiir girigimlerin sayisi
1000, fonlama miktar: ise yarim milyar dolari gegmis
durumda. Bu ise kitlesel fonlama tiirlerinden sadece biri.

B oston Bilim Fuari'nda bir firma ilgimi gekmisti.

KIiTLESEL FONLAMA NEDIR?

Kitlesel fonlama kisaca; herhangi bir iriin, hizmet veya
proje icin gerekli parasal kaynagdin bireylerden/kitleden
saglanmasi olarak biliniyor. Fikri olan ama bunu gergek-
lestirmek igin yeterli miktarda maddi kayna@i bulunmayan
kimseler bu yontemle bireylerden destek talep ediyorlar.
Kitlesel fonlama, eskiden imece olarak bilinen yontemin
iletisim ve finans teknolojileri ile birlestiginde nasil etkili
bir araca doniistigiiniin de bir gostergesi. Tim diinyada
kullanimi her sene artan bu yontem ile bireyler, internet
platformlar tizerinden yaptiklar kiigiik katkilar anlamli
giktilara donistiiriiyor. Baglangig agamasindaki bir girigim
veya sosyal proje bu sekilde desteklenebiliyor.

Halboyleyken diinyadaki kitlesel fonlama platformlarinin
sayist 20007, kitlesel fonlama hacmi ise 80 milyar dolari
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A company drew my attention at the Boston Science Fair.
They designed a device that could make all bicycles elec-
trical with a system to be attached to the hub of the rear
wheel of the bicycle. It really looked promising. I gave my
e-mail address to try it, but I could not find the chance af-
terwards. About a year later, I received an e-mail from the
same company saying they had developed a new product
and that I could become a shareholder if I wanted. They
said that I could support at a rate of USD 100 or more and
10 per cent of the company shares would be sold in this
way. They also stated that we could purchase the newly
developed kit with a discount on the support rate we would
provide. What the company did was a form of equity-based
crowdfunding that was spreading rapidly all over the world.
In the USA alone, the number of such initiatives funded by
the public in 2019 exceeded 1,000, and the funding amount
exceeded half a billion US dollars. This is just one type of
crowdfunding.

SO, WHAT IS CROWDFUNDING?

Crowdfunding is known as the provision of the financial
resource required for any product, service, or project from
individuals or groups. People who have new ideas but do
not have the financial resources to realise them request
support from other people. Crowdfunding is an indicator
of how the method known as collaboration turns into an
effective tool when combined with communication and
financial technologies. With the method that is now used
all over the world, small contributions of the individuals
on the internet platforms turn into meaningful outputs.
An initiative or a social project in its early stage can be
supported in this way.

Crowdfunding is an indicator
of how the method known as
collaboration furns info an
effective tool when combined
with communication and
financial technologies
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Hisse temelli kitlesel
fonlamada destekeiler,

online platformlar iizerinden
girisimlerin resmi ortadi oluyor

asmis durumda bulunuyor. Dayanigmanin, finansmanin
ve imecenin yeni yiizl olan kitlesel fonlamanin yaygin
olarak kullanilan dort tiirii bulunuyor:

€ Borg Bazli Kitlesel Fonlama

© Hisse/Pay Bazl Kitlesel Fonlama
© Bagis Bazli Kitlesel Fonlama

© Odiil Bazli Kitlesel Fonlama

KITLESEL FONLARIN iSLEYiSi NASIL
GERGEKLESIYOR?

Hisse temelli kitlesel fonlamada destekgiler, online plat-
formlar izerinden girisimlerin resmi ortadi oluyor. Borg
bazli kitlesel fonlamada ise girisimlere belli sartlarda borg
veriliyor. Boylece hisse veya borg bazli fonlamanin yaptig
en 6nemli katki, girigimler i¢in yeni bir finansman imkani
saglamast oluyor. Verilen borca karsilik, yillik sabit bir
gelir ve firmanin yaptig1 kara gore dedigen bir kar pay1
aliniyor. Borg temelli kitlesel fonlamanin vadesi bes ila
10 y1l arasinda degisiyor.

Aymntilarina bakildiginda, vatandaslar tarafindan yapilan
kiiglik katkilarla desteklenen bu finansman modellerinin
gozdesinin, yiizde 76 ile borg temelli kitlesel fonlama oldu-
gu gortiliiyor. Hisse bazli kitlesel fonlama ise yiizde 21 ile
onu takip ediyor. Bahse konu borg ve hisse bazli kitlesel
fonlamanin hacmi her yil artiyor. Avrupa'da 2017'de bu
yontemler ile 24 bin igletmeye 1,7 milyar dolar finans-
man saglandi. Bu alternatif finansmanin hedef kitlesi ise
finansmana erigebilecek biiyiik firmalardan ziyade gelecek
vadeden, kanitlanmisg bir iirlinii veya hizmeti olup da mali
destege ihtiyac duyan yenilikci girisimler oldu. Onceki yil-
larda bu kitlesel fonlama tiirleri gok kiigiik bir yer tutsa da
teknolojik imkanlarin gelismesi ve ilgili hukuksal boglugun
doldurulmasi ile hacimleri her yil artiyor. 2019 itibari ile

Today, the number of crowdfunding platforms in the world
has exceeded 2,000, and the volume of crowdfunding has
exceeded $80 billion. There are four common types of
crowdfunding, which is the new face of solidarity, financ-
ing, and collaboration.

€ Debt-Based Crowdfunding

© Share/Equity-Based Crowdfunding

© Donation-Based Crowdfunding

© Reward-Based Crowdfunding
HOW DOES CROWDFUNDING WORK?

In equity-based crowdfunding, supporters become official
partners of initiatives through online platforms. In debt-
based crowdfunding, initiatives are given loans under
certain conditions. Thus, the most important contribu-
tion of equity or debt-based funding is to provide a new
financing opportunity for initiatives. A fixed annual income
and a dividend according to the profit of the company are
received for the loan. The maturity of debt-based crowd-
funding varies between five to 10 years.

We can see that debt-based crowdfunding is the favourite
among these financing models (with 76% share), supported
by small contributions of citizens. Equity-based crowd-
funding follows it by 21 per cent. The volume of debt and eg-
uity-based crowdfunding is increasing every year. In 2017,
$1.7billion of financing was provided to 24,000 businesses
through these methods in Europe. The target audience of
this alternative financing is not major companies that can
access finance but rather innovative initiatives with prom-
ising and proven products or services that need financial
support. Although these types of crowdfunding took a very
small place in previous years, their volume increases every
year with the development of technological opportunities,
and the legal gap regarding these processes is closed. As

In equity-based crowdfunding,
supporters become official
partners of initiatives through
online platforms

katiimfinans
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Ingiltere'de hisse ve borg bazli kitlesel fonla-
ma, girigimlere yapilan toplam yatirimlarn
yuzde 16'sin1 olusturacak seviyeye geldi.

En bilinen kitlesel fonlama tiirlerinden bir
digeri ise 6dil bazh kitlesel fonlama plat-
formlar1. Burada girisimciler, internet plat-
formlar tizerinden projeye/girisime destegi
karsihiginda kullanicilara maddi veya maddi
olmayan birtakim &diiller sunuyor. Ornegin
su alt1 dronu, evde dikey tarim yapmaya
imkan veren bir set ya da g¢ekilmek isteni-
len belgesel igin gereken finansmani bazi
miikafatlar karsiiginda kitlesel fon seklinde
toplamaniz miimkiin. Miikafatlar ise sunulan
deste@e gore genelde; tirlin setinde indirim,
tesekkiir yazisi, tigort veya belgeselin ilk gos-
terimine davet gibi tlirlerden olusuyor. Yasal
mevzuatin daha esnek olmasi dolayisiyla
odiil bazli kitlesel fonlama daha yaygin bir tiir
olarak karsimiza gikiyor. Diinyada en gok bi-
linen kitlesel fonlama platformlari ise sunlar:
GoFundMe, Indiegogo, Kickstarter, Patreon ve
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~ DUNYADAK
KITLESEL FONLAMA
PLATFORMLARININ

'SAYISI 20007,
KITLESEL FONLAMA

HACMI ISE 80

MILYAR DOLARI

ASMIS DURUMDA
BULUNUYOR

THE NUMBER OF
CROWDFUNDING
PLATFORMS IN THE
WORLD HAS
EXCEEDED 2,000, AND
THE CROWDFUNDING
VOLUME HAS
EXCEEDED S80
BILLION

0f 2019, equity and debt-based crowdfunding
in the UK reached a level that will constitute
16 per cent of the total investments made
for initiatives.

Another most well-known type of crowd-
funding is the reward-based crowdfunding
platforms. Here, entrepreneurs offer some
material or immaterial rewards to users in
return for project/initiative support over in-
ternet platforms. For example, you can collect
the funds required for your underwater drone
project, or a set for at-home vertical farming,
or adocumentary through crowdfunding in
return for some rewards. And rewards could
be a discount on the product set, a thank
you letter, a T-shirt, or an invitation to the
premiere of the documentary. Reward-based
crowdfunding is a more common type due to
the more flexible legal regulations. The most
well-known crowdfunding platforms in the
world are GoFundMe, Indiegogo, Kickstarter,
Patreon, and Teespring. Among them, Kick-




Teespring. Bunlardan sadece Kickstarter, kuruldugu 2010
itibanyla 815 milyon dolar fon topladi. Toplamda 4,9 milyon
kisiden sagladig: fonlar ile 50 bin projenin gergeklesme-
sine aracilik etti. Projelere bakildiginda ise film, miizik,
gazetecilik, oyun, teknoloji, yayincilik ve gida gibi birgok
alana yayildig1 goriiluyor. Bagis bazli kitlesel fonlama ise
geleneksel yardim faaliyetlerinin daha diizenli ve gerge-
vesi belli bir bigimde yapilmasina imkan taniyor. Ornegin,
ABD'de faaliyet gosteren Donorschoose adli kitlesel fonla-
ma platformu, 6gretmenlerin ihtiyaglannin
vatandaglar tarafindan karsilanmasi igin
kurulmus bir platform. Ozellikle de sosyal
devlet anlayisinin bulunmadid tilkelerde
bagisbazli kitlesel fonlama yoluyla ihtiyag
sahibi insanlara veya gevre kampanyala-
rina destek olunuyor. Her yil hazirlanan
Avrupa Alternatif Finansman Raporu, bu
suregte kazanilan deneyimlerin, gelistirilen
yeni teknolojilerin ve vatandaslarin bu yeni
finansman turline olan ilgisinin arttigina
dikkat gekiyor.

KIiTLESEL FONLAMA TURKIYE'DE NE
DURUMDA?

Turkiye'de ise 2020 Aralik itibanyla alti
adet 6diil veya badig bazli kitlesel fonlama
platformu faaliyet ytiriitiiyor. Heniiz hisse
veya borg temelli herhangi bir platform
bulunmazken bir firmanin (Fonbulucu)
Bankacilik Diizenleme ve Denetleme Ku-
rumuna (BDDK) lisans bagvurusu yaptigi

DAVANISMANIN,
FINANSMANIN VE
“IMEGENIN YENI

Yzl OLAN KITLESEL

FONLAMANIN YAYGIN

DLARAK KULLANILAN

A TURD
BULUNUYOR

6 reward or donation-hased
crowdfunding platforms are
operating in Turkey as of
December 2020

starter alone has raised $815 million since
its foundation in 2010. It has mediated the
realisation of 50 thousand projects with the
funds it provided from a total of 4.9 million
people. Looking at the projects, we can see
that they have spread to many areas such
as film, music, journalism, games, tech-
nology, publishing, and food. On the other
hand, donation-based crowdfunding allows
traditional aid activities to be carried out
in a more organised and structured way:.
For example, the US-based crowdfunding
platform Donorschoose was established to
meet the needs of teachers by citizens. Par-
ticularly in countries without a social state
understanding, people in need or environ-
mental campaigns are supported through

biliniyor.Elimizdeki basarili érnekler, ge- Th gre are 4 donation-based crowdfunding. The Euro-
rekli hukuksal gergevenin saglanmasi ve pean Alternative Finance Report, which is
bilinirliginin artmas: durumunda kitlesel common f Ypes o f prepared every year, draws attention to the
fonlamanin hem girisimciler hem sivil top- : : experience gained the new technolodies
lum kuruluslar hem de kamu kurumlari cro Wdfundmg ! WhIUh deseloped irgJ this p;ocess, and the inte?est
aflzl.?danu taltlerntatif b}ir finansman kaynag IS h ENew f ace o f of the citizens in this new type of financing.
olabilecegini ortaya koyuyor. . ) )
solidarity, financing,  Anp wHAT 1s THE STATUS OF
i CROWDFUNDING IN TURKEY?
and collaboration

Tiirkive’de, 2020 Aralik
itibariyla 6 adet ddiil veya badis
hazli kitlesel fonlama platformu

faaliyet yiiriitiiyor

six reward or donation-based crowdfund-
ing platforms are operating in Turkey as of December
2020 While there are no equity or debt-based platforms
yet, we know that a company (Fonbulucu - Fund Finder)
has applied for a license to the Banking Regulation and
Supervision Agency (BRSA). The successful examples
we know show that crowdfunding can be an alternative
source of financing for entrepreneurs, non-governmental
organisations, and public institutions if the necessary legal
framework is provided and awareness increases.
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Tiirkiye Uriin intisas Borsasi Genel Midr Yardimeisi  Ph.D. Executive Vice President at Turkish Mercantile Exchange (TURIB)  Dr. Necla i. Kiigiik¢olak

TURIB, Tarima

UZMANLIK GETIRMEYI

HEDEFLIYOR
TURIB AIMS T0 BRING EXPERTISE INTO AGRICULTURE

TURIB; tarim iirviinlerinin degerinin etkin bir piyasada belirlenmesi ve gidaya en
uygun fiyat iizerinden ulasilabilmesi icin ¢alisiyor

TURIB aims and works for having a market where the values of agricultural products are
determined effectively and allowing to get the food at the most afforable prices
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Katilim finansi hassasiyetlerine
uygun islemlerin 2021'de devreye
alinmasini hedeflemekteyiz

lerinin degerinin etkin bir piyasada belirlenmesi

ve gidaya en uygun fiyat iizerinden ulasilabilmesi
icin galigiyor. Bizler de Kurum'un tim hikayesini, calisma
prensiplerini ve gelecek hedeflerini TURIB Genel Mudiir
Yardimeis: Dr. Necla I. Kiigiikcolak'tan dinledik.

T tirkiye Urtin htisas Borsasi (TURIB); tarim triin-

TURIB'IN KURULUS HIKAYESINI SiZDEN
DINLEYEBILIR MiYiZ? KURUM HANGi ALANLARDA
HIZMET VERIYOR? YINE BU DOGRULTUDA KISA
YA DA UZUN VADEDE GERGEKLESTiRMEYi
PLANLADIGINIZ YENi PROJELERINiZ BULUNUYOR
MU?

Borsamiz, tarim Uiretici ve tiiketicilerini bir araya getirerek
tanimsal Uirlinlerin dederini bulmasi ve gidaya daha uygun
fiyatlarla erisimin saglanmasi misyonu ile kurulmustur.
Bu dogrultuda da spot islem platformu 26.07.2019 tarihinde
faaliyete gegmistir. Elektronik Urtin Senedi (ELUS) Piya-
sasinda ELUS'ler; giiven, serbest rekabet ve istikrar iginde
seffaf ve kolay bir sekilde islem gorebilmektedir. Bdylece
Borsamiz etkin fiyat olusumu, islem maliyetlerinde diisis,
tanimsal alanda uzmanlik ve bilgi birikimi gibi 6nemli
faydalar saglamaktadir. Oniimtizdeki dénem igin ise tiriin
yelpazesinin ve piyasa katilimci tabaninin genisletilmesi
hedeflenmektedir. Uzun vadede uluslararasi sistemlere
entegre bir islem platformu olma yoniinde ¢calismalanmiz
da stirdirmektedir.

TURIB, LISANSLI DEPOLAMA VE URUN IHTiSASI
DOGRULTUSUNDA FAALIYETLERINI SURDURUYOR.
SOZKONUSU KAVRAMLARI NASIL TANIMLAMAK
GEREKIYOR? IHTiSAS BORSASI DOGRULTUSUNDA
BU KAVRAMLARIN ISLEYiSi NE SEKILDE ILERLIYOR?

Lisansl depoculuk; uzun siireli saklanmaya uygun nite-
likteki tarim tirlinlerinin modern alt yapiya sahip saglikli
ortamlarda depolanmasini sadlayan bir sistemdir. Lisansl
depolar, TC. Ticaret Bakanligi'nin gézetim ve denetimi
altinda faaliyet gosterir. Bu depolarda hizmet veren yet-
kili siniflandiricilar, TC. Ticaret Bakanlidinin belirledigi
standartlara gore Uiriniin dogru sekilde tasnifini ve de-
polanmasini saglamaktadir.

Turkish Mercantile Exchange (TURIB) aims and works
to determine the values of agricultural products in an
effective market and allow access to food at the most af-
fordable prices. And we talked to Necla I. Kiigiikgolak, PhD,
Executive Vice President at TURIB about the whole story
of the institution, its working principles, and future goals.

COULD YOU TELL US ABOUT THE ESTABLISHMENT
STORY OF THE TURKISH MERCANTILE EXCHANGE
(TURIB)? WHAT ARE YOUR SERVICE AREAS? DO
YOU HAVE SHORT- OR LONG-TERM NEW PLANS TO
IMPLEMENT?

Our Exchange was established to determine the fair values
of agricultural products by bringing together producers
and consumers of agriculture and to allow access to food
at the most affordable prices. And the spot transaction
platform was launched on 26.07.2019 with that goal. In
the Electronic Product Bond (ELUS) Market, they can be
transacted in an environment of trust, free competition,
stability, transparency, and convenience. And our Ex-
change provides significant benefits such as effective price
formation, reduction in transaction costs, expertise, and
knowledge in the agricultural field. And we aim to expand
our product range and the market participant base in the
upcoming period. And we continue our activities to be an
integrated trading platform with international systems
in the long term.

TURIB ALSO CONDUCTS LICENSED WAREHOUSING
AND PRODUCT EXPERTISE ACTIVITIES. HOW COULD
YOU EXPLAIN THESE CONCEPTS? WHAT ARE

THEIR FUNCTIONS IN THE WORLD OF MERCANTILE
EXCHANGE?

Licensed warehousing is a system that allows agricultural
products that can be preserved for long times in healthy
environments with modern infrastructures. Licensed
warehouses operate under the surveillance and supervi-
sion of TR. Ministry of Trade. Authorised classifiers serving
these warehouses ensure that products are classified and
stored in accordance with the standards set by the TR.
Ministry of Trade.

We aim to commission fransactions
that comply with participation
finance principles in 2021

katiimfinans
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Lisansli depoculuk; uzun siireli
saklanmaya uygun nitelikteki tarim
(irtinlerinin modern alt yapiya sahip

saglikh ortamlarda depolanmasini
saglayan bir sistemdir

Depolarda saklanan tarim tirtinleri igin ELUS ihrag edilir,
Bubaglamda tarimsal tirlinlerin sertiveni, ¢iftgimizin yetig-
tirdigi tirtinlerin hasat edilmesi ile baglar. Urtin, hasadinin
akabinde satilabilir. Yahut hasat sonrasi piyasa fiyatindan
memnun olunmaz ise lisansh depolara konularak uygun
piyasa kosullarindaki ileri bir tarihte Borsamizda igleme
konu edilebilir. Lisansl depolarda muhafaza edilen irtinle-
rin miilkiyetini temsil eden ELUSler kaydilestirilmis senet-
lerdir. Sermaye piyasasinda da faaliyet gdsteren merkezi
saklama kurulusu, Merkezi Kayit Kurulusu (MKK) vasita-
siyla kaydilestirilip, hak sahipleri bazinda izlenmektedir.

IHTiSAS BORSASINDA ONE GIKAN BiR DiGER
KAVRAM DA ELEKTRONIK URUN SENED] (ELUS).
BU SENET KULLANICILARINA NASIL AVANTAJLAR
SAGLIYOR? SENET, HANGi URUNLER iGIN NE
SEKIiLDE KULLANILIYOR?

ELUSlere, T.C. Tarim ve Orman Bakanh tarafindan tegvik-
ler saglanmaktadir. Bu tesvikler igerisinde; nakliye, analiz
ve kira destegi yer almaktadir. Borsamizda ELUS alim-sa-
timindan elde edilen kazanglar 31.12.2023 tarihine kadar
gelir ve kurumlar vergisinden istisna edilmistir. Ayrica
ziral gelir vergisi stopaji, damga vergisi ve KDV muafiyeti
gibi vergisel avantajlar da mevcuttur. Bunlarin yani sira,
Giftcilerimize T.C. Ziraat Bankasi ve Tarim Kredi Koopera-
tiflerince verilen faizsiz kredi imkani da bulunmaktadir.
ELUS'e konu olabilecek ve Borsamizda islem gorebilecek
urlinler ise; antep fistigy, findik, hububat, baklagiller, yagh
tohum, kuru kayisi, kuru iziim, pamuk, zeytin, zeytinyag:
ve siit Urlinleri seklinde siralanmaktadir.

TURIB'DE HESAP AGMAK VE YATIRIMCI OLMAK
ISTEYEN BIR KiSININ iZLEMESI GEREKEN
ASAMALAR NASIL SIRALANIYOR? YATIRIMCILARIN
KABULU iCIN BIR ON KOSUL BULUNUYOR MU?

Borsamizda iglem yapmak igin yatirimcilarimizin, acente-
lerimiz olan Ticaret Borsalariyla iletigsime ge¢gmeleri gerek-
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And ELUS is issued for agricultural products kept in the
warehouses. In this context, the journey of agricultural
products starts with the harvest by our farmers. Then the
product can be sold after the harvest. If growers are not
happy with the market prices at the time of the harvest,
they can place their products in our licensed warehouses
and processed at a later date in suitable market conditions.
ELUS is a dematerialised bond that represents the owner-
ship of the products kept in licensed warehouses. They get
dematerialised via the Central Securities Depository (MKK)
that operates in the capital markets and monitored on the
basis of beneficiaries.

SO, ELUS IS ANOTHER CONCEPT THAT STANDS OUT
IN MERCANTILE EXCHANGE, MEANING ELECTRONIC
PRODUCT BOND. WHAT ARE THE ADVANTAGES OF
THIS BOND? HOW AND FOR WHICH PRODUCTS CAN
IT BE USED?

ELUSs receive incentives from the TR. Ministry of Agricul-
ture and Forestry. They include transportation, analysis,
and leasing support. Earnings from ELUS trades in our
Exchange have been exempted from income and corporate
tax until 31.12.2023. We also have tax advantages such as
agricultural income tax withholding, stamp tax, and VAT
exemption. Besides, there is also an interest-free loan
opportunity provided to our farmers by TR. Ziraat Bank
and Agricultural Credit Cooperatives. As for the products
that can be transacted in our Exchange, we can talk about
pistachio, hazelnut, grains, legumes, oily seed, dried apri-
cot, dried grape, cotton, olive, olive oil, and dairy products.

WHAT ARE THE STAGES THAT SHOULD BE FOLLOWED
WHEN SOMEONE WANTS TO OPEN AN ACCOUNT

AND BECOME AN INVESTOR IN TURIB? IS THERE

A PRE-REQUISITE FOR THE ACCEPTANCE OF THE
INVESTOR?

Investors need to contact Trade Exchanges, who are our
agents, in order to trade on our Exchange. Agency con-
tact information and registration process can be found

Licensed warehousing is a
system that allows agricultural
products fo be preserved for long
fimes in healthy environments
with modern infrastructures
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ELUS ALIM-
SATIMINDAN ELDE
EDILEN KAZANGLAR
3112.2023'F KADAR
GELIR VE KURUMLAR
"~ VERGISINDEN
ISTISNA EDILMISTIR

mektedir. Acente iletisim bilgileri ve kayit
slireci i¢in https://www.turib.com.tr. adresi
ziyaret edilebilir. Yatinme1 kabuli igin ise
herhangi bir 6n kosul bulunmamaktadir.
Kayitislemlerinin tamamlanmasinin ardin-
dan yatinmcinin cep telefonuna génderilen
kullanici ve sifre bilgileri kullanilarak TURIB
ELUS islem Platformunda (https://platform.
turib.com.tr) iglem yapilabilmektedir.

TURIB, BIRGOK PAYDAS KURULUS iLE
is BIRLiGI iGERISINDE GALISIYOR. BU
KURULUSLAR ARASINDA KATILIM
BANKALARI DA BULUNUYOR MU?

Belirttiginiz gibi Toprak Mahsulleri Ofisi,
Turk Seker ve Tarim Kredi Kooperatifleri
basta olmak tizere sektor paydaglarnyla ya-
kin igbirligi iginde galigmaktayiz. Bunun
disinda Borsamizda islemlerin gergeklesti-
rilmesi ve takasi siirecinde finansal kuruluglar, Takasbank
ve MKK yer almaktadir. ELUS, Borsamizda islem gérme-
sinin yani sira kredi teminati olarak da kullanilabildigin-
den, ELUS takas ve saklama hizmeti veren ve sézkonusu
senedi teminat olarak kabul eden katilim bankalariyla da
galigmamiz bulunmaktadir.

TURIB HEM TURKIiYE'DEKI HEM DE YURT DISINDAKI
BANKALAR IGIN LONDRA METAL BORSASI'NDAKI
KATILIM BANKALARININ FAALIYETLERINI iKAME
EDEBILECEK HiZMETLER SUNACAK MI?

Katilim finansi kapsaminda yurt dis1 piyasalarda gergek-
lestirilen teverruk islemlerinde ELUS{n ticarete konu
edilmesi igin Tiirkiye Katilim Bankalar Birlidi ve tiye ban-
kalari ile yakin ighirligi icinde ¢alisma yliriitmekteyiz. Bu
baglamda katilim finansi hassasiyetlerine uygun islem-
lerin 2021 yilinda devreye alinmasini hedeflemekteyiz.

EARNINGS FROM
ELUS TRADES HAVE
BEEN EXEMPTED
FROM INGOME AND
CORPORATE TAX UNTIL
3112.2023

on https://www.turib.com.tr And we seek
no pre-requisite to accept investors. After
they complete their registration, they can
do their transactions on the TURIB ELUS
Transaction Platform (https:/platform.turib.
com.tr) with the username and password
information that we will send to their phone
numbers.

TURIB WORKS IN COOPERATION WITH
MANY SHAREHOLDER INSTITUTIONS.
ARE THERE PARTICIPATION BANKS
AMONG THEM?

As you mentioned, we are in close coop-
eration with industry shareholders such
as the Turkish Grain Board, Turkish Sugar
Refineries Corporation, and Agricultural
Credit Cooperatives. In addition, financial
institutions, Takasbank, and MKK are also
involved in the execution and clearing of transactions on
our Exchange. Since ELUS can be used as loan collateral as
well as being traded on our Stock Exchange, we also work
with participation banks that provide ELUS clearing and
custody services and accept the said bond as collateral.

CAN TURIB OFFER SERVICES THAT CAN SUBSTITUTE
FOR THE ACTIVITIES OF THE PARTICIPATION BANKS
IN THE LONDON METAL EXCHANGE FOR BANKS
BOTH IN TURKEY AND ABROAD?

We are working in close cooperation with the
Participation Banks Association of Tur-
key and its members in the context of
replacing tawarruq transactions in
foreign markets to ELUS trade. In local
markets, we aim to implement transac-
tions in accordance with participation fi-
nance principles in 2021.
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FAIZSIZ FINANSAL OKURYAZARLIK

ARASTIRMASI

INTEREST-FREE FINANCIAL LITERACY RESEARCH

Faizsiz finansal okuryazarhk, bilingli
bir iktisadi aktoriin sahip olmasi
gereken; bilgi, tutum, davranis ve
farkindaliklar biitiiniinii icerir
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rin sahip olmasi gereken,; bilgi, tutum, davranis ve

farkindaliklar biitiintindi igerir. Bilingli kavraminin
altin1 doldurabilmek igin faizsiz finansal okuryazarhi@ iki
yonli degerlendirmek gerekir. Oncelikle faizsiz finansal
okuryazarlik, fon fazlasi bulunanlarin ekonominin stirdiiri-
lebilirligine pozitif katki saglayabilecek sekilde varliklarini
faizsiz yonetme kavrayigini igerir. fkinci olaraksa fon agig
bulunanlarin, kaynak temininde faizden sakinmasini sagla-
yacak donanim ve farkindaligi barindirir. Bir bakima faizsiz
finansal okuryazarlik, neyin faiz oldugunu, neyin ekonomik
olarak faiz sonucu dogurdugunu analiz edebilme ve faizsiz
gOziimleri tespit edebilme kabiliyetidir. Dider yoniiyle de
faizsiz finansal ¢oziimler gelistirme ve bunlan diizenleme
yetkinligini igine alir. Elbette, iktisadi sonucu faizle ayni olan;
muglaklik izerinden menfaat saglama, kumar, saghgi ve kul
hakkini ihlal eden finansal islemlerin ayirt edilebilmesi bu
analiz kabiliyetinin pargasi olarak gorilmelidir.

F aizsiz finansal okuryazarlik, bilingli bir iktisadi akto-

FAIZSiZ FINANSAL OKURYAZARLIK GALISMALARI NE
NOKTADA?

Faizsiz finansal okuryazarlifin geligtirilmesi kapsamin-
da bugiine kadar bir¢ok galisma gergeklestirilmis ancak
bunlar ortak bir vizyon ve strateji etrafinda érgiitleneme-

Interest-free financial literacy includes the set of knowl-
edge, attitude, behaviour, and awareness that a conscious
actor of the economy should have. In order to better ex-
press what we mean by awareness; it is necessary to
evaluate interest-free financial literacy from two aspects.
First of all, interest-free financial literacy includes the
understanding of those with surplus funds to manage
their assets without interest in a way that can contribute
positively to the sustainability of the economy. Second-
ly, it includes the equipment and awareness that will
enable those with fund deficits to avoid interest in fund
procurement. In a sense, interest-free financial literacy
is the ability to analyse what is interest, what causes
interest economically and to identify interest-free solu-
tions. On the other hand, it includes the ability to develop
and regulate interest-free financial solutions. Of course,
the ability to distinguish between financial transactions
whose economic outcome is the same as an interest
that benefits through ambiguity, gambling, health, and
rightful share violations should be seen as part of this
analytical capability.

Interest-free financial literacy includes the set of knowledge, attitude, behaviour, and
awareness that a conscious actor of the economy should have
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Konvansiyonel finansal
okuryazarlik calismalarinin
unsurlardan hirisi, gelistirilen
dlceklerle yapilan anket
incelemelerdir

migtir. Konvansiyonel finansal okuryazarlik faaliyetlerinin
sistematik yapisi, galigmalarin ortak amag gergevesinde
konsolide edilmesi gerektigini gdstermektedir. Oyle zan-
nediyorum ki faizsiz finansal okuryazarhigin orgiitlen-
mesine doniik tartigmalar ilk defa bu yaziyla gindeme
getirilmektedir. Konvansiyonel finansal okuryazarlik
galismalarinin unsurlardan birisi, gelistirilen clgeklerle
yapilan incelemelerdir. Faizsiz finansal okuryazarlik igin
etkin 6lgek engelimiz bulunmaktaydi. Mevcut dlgekler,
Arapga terminoloji galigmalarinin Otesine gegememisti.
Nihayetinde iki seneyi asan galismalar sonucu, etkin dlgek
yoklugu sorununu asmis bulunmaktayiz. Halihazirda; Av-
rupa, Amerika, Afrika'da Surinam, ABD, Cibuti, Avusturya,
Makedonya, Arnavutluk, Karadag, Somali gibi 15 tilke ize-
rinde uygulanabilirligini test ettigimiz, evrensel nitelikli
yegane ankete sahibiz. Bu sayede, artik birgok ilkede mutat
izlemeler yapabilecek bir argiiman elde ettik.

TURKIYE FAiZSiZ FINANSAL OKURYAZARLIK
ARASTIRMA RAPORU NASIL OLUSTU?

Ortaya koydugumuz ve sonuglari raporlanan Faizsiz Fi-
nansal Okuryazarlik Arastirma Projemizde sézkonusu
Olgekten yararlanilmistir. Dahasi proje, ortak vizyon olug-
turma disiincesiyle TKBB'nin katkilanyla gercgeklestiril-
mis, Kurum'un siire¢ boyunca gésterdidi yapici tutum ¢ok
degerli olmustur. Boylece galisma, bu anlamda yapilacak
projelerin ana referansi haline gelmistir. TKBB is birligiy-
le gelistirdigimiz Tiirkiye Faizsiz Finansal Okuryazarlik
Arastirma Projemiz, gok derinlikli ve ilgi ¢ekici bulgulara
ulagmamizi saglamistir. Ozellikle genglerin ve kadinlarin
katihm finansina yaklasimi noktasindaki éngortilmez-
likler bu galismayla bir miktar giderilmistir. Glink{ anket

WHAT IS THE STATUS OF INTEREST-FREE
FINANCIAL LITERACY STUDIES?

Many studies have been carried out so far within the
scope of developing interest-free financial literacy, but
they are not organised around a common vision and strat-
egy. The systematic structure of conventional financial
literacy activities shows that the studies should be con-
solidated within the framework of a common goal. I think
thisis the first time that discussions on the organisation
of interest-free financial literacy have been brought to the
fore here. One of the elements of conventional financial
literacy studies is the survey studies conducted with
advanced scales. We did not have an effective scale for
interest-free financial literacy. The existing scales did
not go beyond Arabic terminology studies. Fortunately,
after two years of research, we came up with an effective
scale. We currently have the only universal survey whose
applicability was tested in 15 countries such as Suriname,
USA, Djibouti, Austria, Macedonia, Albania, Montenegro,
Somalia in Europe, America, Africa continents. In this
way, we obtained an argument that can now be followed
by customary monitoring in many countries.

HOW WAS TURKEY'S INTEREST-FREE FINANCIAL
LITERACY RESEARCH REPORT CREATED?

This scale was used in our Interest-Free Financial Literacy
Research Project, which we presented and reported its
results. Moreover, the project was executed with the con-
tributions of the TKBB with the idea of creating a common
vision, and the constructive attitude of the Association
throughout the process has been very valuable. Thus, the
study has become the main reference of the projects to
be made in this sense. Developed in cooperation with the
TKBB, Turkey's Interest-Free Financial Literacy Research
Project has enabled us to reach very deep and interest-

One of the elements of
conventional financial literacy
studies is survey studies
conducted with advanced scales
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galismamizda, bahsedilen gruplara daha fazla oranda
ulasilmistir. Bu geri plan bilgileri yaninda gok keyifli bir
okuma sunan aragtirmamiz, bakis agilarimizi geligtirmek
uzere nitelikli verilere erisim imkani da vermistir.

TURKIYE FAiZSiZ FINANSAL OKURYAZARLIK
ARASTIRMA RAPORU HANGI SONUGLARA ULASTI?

Arastirma raporundaki bulgulari gok dikkat gekici ve temel
tartigmalara bakisimizi degistirebilecek 6nemde buldugu-
mu belirtmek isterim. Uzerinde énemle durmamuz gereken
arastirma bulgularindan birisi; Tirkiye'de, az da olsa faiz
karsithidiile faiz orani karsithiginin birbirine
karisabildigi yahut kanistirilabildigidir. Bunu
bir handikap olarak dederlendirmektense
bir avantaj ya da kaldirag olarak kullanmay1
tercih ettigimi soylemek isterim. Tartigsma
alanimizi zenginlestirecek bagka bir bulgu
da faiz vermeye, faiz almaktan daha fazla
egilimli olmamizdir. Egilimin bir sindiril-

15 ULKEDE

ing findings. It can be said that the unpredictability of
the approach of especially young people and women to
participation finance was somewhat eliminated by this
study. Because we reached more to those groups in our
research. Offering a very pleasant read in addition to this
background information, our research has also given
us access to qualified data to improve our perspectives.

WHAT ARE THE FINDINGS OF TURKEY'S INTEREST-
FREE FINANCIAL LITERACY RESEARCH REPORT?

Iwould like to state that I find the findings in the research
report very striking and quite important to change our
view of the main discussions. One of the
findings that we need to focus on is that
interest opposition can be mistaken for in-
terest rate opposition in Turkey. I would like
to say that I prefer to use it as an advantage
or leverage rather than see it as a handicap.
Another finding that will enrich our area of
discussion is that we are more prone to pay-

mislik veya garesizlik hissiyle beslendigi UYGULANABI”H“GINI ing interest than receiving interest. It can

tartisilabilecekse de katilim finansi, tam da
bu noktada farklilik ortaya koyabilir. Giin-
deme getirmek istedigim bir baska bulguy-
sa tekafiiliin katilim finansi1 segmentleri
arasinda en gliglii farkindalig: uyandirabi-
lecegidir. Boylece katihim finansinin diger
segmentlerinin tekafiilii bir kaldirag olarak
kullanabilecedini tespit edebiliriz. En nemli
bulgumuz ise etkin bir faizsiz finansal mi-
marinin Tirkiye'de gok genis (%92) bir kitlesi
bulunabilecedi sonucuna ulagmamizdir. Bu
bulgu izerindeki vurguyu “etkin” kavrami-
na yapmamiz gerektigini belirtmek isterim.
Buna gore katilim finanst, nis bir gruba dedil,
sinirlandirilamayacak pazar paylarina hitap
edecek bir potansiyeli haizdir. Bu anlamdaki
veriler, vizyoner yaklasimlara olan ihtiyaci-
mizin artmis oldugunu gostermektedir.

Son olarak aragtirmanin politika 6zel onerisinin, TKBB
yoneticileriyle gerceklestirdigimiz toplantida mutabik
kaldiimiz tizere hayat bulacagini da aktarmak isterim.
Boylece Tiirkiye'de faizsiz finansal okuryazarlik basliginda
gercgeklestirilen galismalarin takip ve koordine edildigini
boylece ortak bir amag etrafinda ¢rgiitlendigini gorebile-
cediz. Bu galigmalarin sinerjisiyle olugacak faizsiz finansal
derinlik ve hacim, Turkiye i¢in 6énemli alanlar agacaktir.
Hem Tirkiye'ye hem ¢oziim bekleyen diinyaya katki ver-
meye devam edecediz.
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TEST ETTIGIMIZ,
EVRENSEL NITELIKLI
YEGANE OLGEGE
SAHIBIZ
We have the only
universal scale
whose applicability

was tested in 15
countries

be argued that the tendency is fuelled by a
sense of intimidation or helplessness, but

articipation finance may change things
at this very point. Another finding I would
like to bring to the agenda is that takaful
can raise the strongest awareness among
the participation finance segments. Thus,
we can say that other segments of partici-
pation finance can use takaful as leverage.
Our most important finding is that an ef-
fective Islamic financial architecture can
find a very wide audience in Turkey (92%). I
would like to state that we should place the
emphasis on this finding on the concept of
‘effectiveness’. Accordingly, participation
finance has the potential to appeal not to
a small group but to unrestricted market
shares. The data in this sense show that our
need for visionary approaches has increased.

Finally, I would like to say that the special policy propos-
al of the research will come to life as we agreed in the
meeting that we held with TKBB administrators. So, we
will be able to see that the operations under the title of
interest-free financial literacy are followed and coordi-
nated, thus being organised with a common purpose. The
interest-free financial depth and volume to be created by
the synergy of these works will open important areas for
Turkey. We will continue to contribute both to Turkey
and to the world.
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I(uveyt Tiirk Mobil ile
bankacilik islemlerinizi
subeye gitmeden,
aninda gerceklestirin!




@ ROPORTAJ Roportaj Giiltug Erdél

TKBB Genel Sekreteri  TKBB Secretary General  Osman Akyiiz

KATILIM FINANS TERIMINI

Kiresel Literatiire Kazandirdik

WE ADDED THE CONCEPT OF PARTICIPATION FINANCE INTO THE
GLOBAL LITERATURE

TKBB Genel Sekreteri Osman Akyiiz ile katilim finans sisteminin, kiiresel
bankacilik sektoriindeki yerini ve sektordeki uluslararas: calismalar: konustuk.

We talked to Osman Akytiz, TKBB Secretary-General, about participation finance system's
place in the global banking industry and the international activities of the sector
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Bilhassa Islam iilkeleri, ayrica
Miisliiman azinliklarin yasadid
bilgelerde faizsiz finans
tesebhilisleri giin gectikce artiyor

sisteminin, kiiresel bankacilik sektoriindeki yerini

T KBB Genel Sekreteri Osman Akytiz ile katihm finans
ve sektordeki uluslararasi galismalari konugtuk.

KATILIM FINANS KAVRAMININ KURESEL BOYUTU
HAKKINDA NE DUSUNUYORSUNUZ?

Katilim bankacilidi sadece Tirkiye'de uygulanan bir sis-
tem degil. Bilhassa Islam iilkeleri ve ayrica Miisliiman
azinliklarin yasadigi bolgelerde faizsiz finans tesebbiisleri
giin gectikge artiyor. Ozellikle son zamanlarda Tiirki Cum-
huriyetlerde ve Afrika'da, katilim bankaciligi sistemine
gecis isteklerinin yodunlastigi bilgisi bizlere de yansiyor.
Mevcut beklentiler ve misyonumuz geredi, Birlik olarak
galismalarimizi biraz daha uluslararasi boyuta tagima
ihtiyaci hissediyoruz. Zira katihm finans sistemini kul-
lanan ya da merak eden kitlenin bize yonelik bir meraki
var. Neden derseniz biz, diinyada faizsiz bankacilija ka-
tilim bankacilidi dedik ve bu kavrami mevcut sistem ile
ozdeslestirdik. Halihazirda bazi tilkelerde ve Islami finans
ile ilgili caligma ve raporlarda “katilim finans” kavrami
kullaniliyor ve yayginlagiyor. Yani katiim finans terimi
kiiresel terminolojiye ge¢gmis durumda bulunuyor. Keza
yine Fas'ta, bu bankacilik sisteminin adi katilim banka-
ciligi olarak tespit edildi ve kanuni diizenlemelere de bu
sekilde yerlesti. Bildigim kadariyla uluslararasi kurumlar,
ozellikle de derecelendirme kurulug ve kurumlarn katihm
bankacilii tabirini biliyor ve glincel literatiirde kullaniyor.

KATILIM FINANS SISTEMININ ULUSLARARASI ARE-
NADAKI TANINIRLIGI ADINA NE GiBi HEDEFLER BE-
LIRLEDINiz?

Bizler katilim finans sistemini, 35 sene igerisinde sifirdan
olusturduk. S6ziini ettigim bu sistem karma degil tama-
men kendine has kurallar olan bir yapi. Her ne kadar
geleneksel sistemin iginde gibi gériilse ve onun yaninda
anilsa da hususi kurallari olan ve bu gergevede ilerleyen bir
mekanizma. Bu sebeple, Tiirkiye'de Islami bankacilik yapan
ve yapmak isteyen kurumlar, Girlinlerini ve hizmetlerini
katilim finans ismi altinda sunmak durumunda. Buradaki

We talked to Osman Akytiz, TKBB Secretary-General, about
participation finance system's place in the global banking
industry and the international activities of the sector.

WHAT DO YOU THINK ABOUT THE GLOBAL
DIMENSION OF PARTICIPATION FINANCE CONCEPT?

Participation banking system is not exclusively operating
in Turkey. We see interest-free finance initiatives increas-
ing especially in Islamic countries and also regions where
Muslim minorities live. We hear the demands for switch-
ing to participation banking system especially in Turkic
Republics and African countries. Based on the current
expectations and our mission, we feel the need to carry our
activities to more international areas. Those who use or at
least who are interested in the participation finance system
are curious about what we do. We changed the name of
the interest-free banking system to participation banking
and integrated the concept into the existing system. The
concept of "participation finance" is being used in some
countries at studies and reports on Islamic finance. The
term participation finance is now in global terminology.
Morocco is a great example of that; the country decided to
call the system participation banking and adopted its legal
regulations accordingly. To the best of my knowledge, in-
ternational institutions, rating agencies and organisations
are aware of the term participation banking and use it in
their current literature.

WHAT GOALS HAVE YOU SET TO INCREASE THE
RECOGNITION OF THE PARTICIPATION FINANCE
SYSTEM IN THE INTERNATIONAL AREA?

We developed the participation finance system from scratch
in 35 years. This isnot a hybrid system but a structure with
its own rules. Even though it is regarded to be within the
conventional system and mentioned pretty much along
with it, it is a mechanism with specific rules that progresses
in its own way. Therefore, institutions who operate or wish
to operate in the Islamic banking sector in Turkey provide
their products and services under this umbrella term. They

WWe see interest-free finance
initiatives increasing especially in
|slamic countries and also regions
where Muslim minorities live
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diizenleme ve regiilasyonlara uymak mecburiyetinde.
Dolayisiylabizler de bu benzersiz bankacilik ekosistemini
blylitmek ve mevcuttaki finansal mimariyi daha ileriye
tasimak i¢in gayret gosteriyoruz. Bunda da epey mesafe kat
ettik. Biliyorsunuz, 2015'te bir strateji belgesi gergevesinde
katihm finans sistemini hem yerel hem de kiiresel piya-
sada geligtirme, tanitma ve anlatma stratejisi benimsedik.
Bu dogrultuda diinyadaki gelismeleri de daha yakindan
takip etmeye basladik. Hatta bu yil iginde uluslararas:
iligkilerimizi gelistirebilmek, sektoriin bilinirligini artirmak
ve kendimizi bu mecralarda tanitmak adina Fatma Cinar
Hanim' da ekibimize dahil ettik.

BAHSETMIS OLDUGUNUZ HEDEFLERIN HARICiNDE,
TKBB'NiN VE KATILIM FINANS SISTEMININ KURESEL
GAPTAKI BILINiRLIGINi ARTIRMAK ADINA YURUTTU-
GUNUZ SOMUT GALISMALAR VAR MI?

Tabil. Biraz once soyledigim gibi hem diinyadaki ¢alis-
malar1 ve kurumlarn daha yakindan takip ediyor hem de
bu dogrultuda ekibimizi genigletiyoruz. Bu sayede yurt
disindan alabilecedimiz, sisteme uygulayabilecedimiz
urlinleri de Tirk katihm finans sistemine uyarlamaya ve
sektorde ¢alisan bankalarimizin, yurt disindaki finansal
kuruluslarla yakin iligki kurmasini saglamaya gayret goste-
riyoruz. Uyelerimizi ve Birligimizi tanitmak adina kargihkl
iligkileri azami diizeyde tutmaya galistyoruz.

Bunun yaninda héalihazirda zaten uyguluyor oldugumuz
bircok galisma da mevcut. Ornegin diizenledigimiz egitim
faaliyetleriyle islamibankacilik hakkinda yerel ve uluslara-
ras1 diizeyde bilgi ve deneyim aktarimi yapiyoruz. Dinya-
nin her yerindeki Islami bankalar ile i birligi iginde galigi-
yor, buradaki muhabir bankalarimiz vasitasiyla kendimizi
ve katilim finans sistemini yurt diginda daha iyi anlatmaya
galistyoruz. S6zini ettigim bu kuruluslarda ¢alisanlara
yonelik editim faaliyetleri diizenliyoruz. Yakin zaman
once de bu dogrultuda, bir sertifika programu baglattik. Ug
gin siiren program dogrultusunda, katilimcilara faizsiz
bankacilik ekosistemini, sistemin Tlrkiye'deki diizenini
ve ilgili kurum ile kuruluglarini detaylica anlattik. Boylece
ciddi manada efektif bir bilgilendirmeye 6nciiliik etmis

Diinyanin her yerindeki Islami
bankalar ile is birlidi iginde
galisiyoruz
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We work in cooperation with
Islamic banks all around the world

need to comply with the regulations and arrangements
here. Thus, we strive to grow this unique banking ecosystem
and to further the current financial architecture. And I can
say we have come a long way. As you know, we adopted
the strategy of introducing, promoting and developing
the participation finance system in the domestic and in-
ternational markets in 2015. And we started to follow the
developments in the world more closely. We also included
Fatma Cinar in our team this year in order to improve our
international relations, increase awareness for the sector
and introduce ourselves in the area.

APART FROM THE GOALS WE TALKED ABOUT, DO YOU
CONDUCT ANY ACTIVITIES CURRENTLY TO INCREASE
THE INTERNATIONAL RECOGNITION OF TKBB AND
THE PARTICIPATION FINANCE SYSTEM?

Sure, we do. As [ mentioned earlier, we now follow the
international activities and institutions more closely and
expand our team in this direction. We conduct activities
to integrate the products that we've seen abroad into the
Turkish participation finance system, and to ensure that our
banks in the sector develop close relations with financial
institutions abroad. We try to keep our mutual relations at
the highest level in order to introduce and promote our
members and our association.

There are also other activities and projects
we currently implement. For example,
we try to increase national and global
awareness on Islamic banking through
our both local and international training
activities. We work in cooperation with
Islamic banks all around the world, and
try to introduce and promote ourselves
and the participation finance system
better through our correspondent
banks in other countries. We
organise training activities

for the employees of the

institutions I've talked about.
We initiated a certificate pro- @
gram a while ago. In that é
three-day program,
we explained the

participation bank-
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BIZLER KATILIM
FINANS SISTEMINI,
35 SENE IGERISINDE

SIFIRDAN
OLUSTURDUK

olduk. Saniyorum oniimiizdeki siiregte bu
galismadan onemli neticeler elde edecegiz.

Somut ¢aligmalarimizin bir diger drnedi,
farkli islam tilkelerindeki katihm bankaci-
1i§1 kurumlanyla olusturdugumuz iyi ilis-
kiler oldu. Kisa bir siire énce Bahreynle bir
is birligi anlagsmasi imzaladik. Simdi ise
Fasla ayni gcalismay1 yapiyoruz. Cibuti'den
resmi bir heyeti adirladik. Onlara hem ka-
tilim bankaciligi hakkinda genis gapli bir
sunum yaptik hem de {iye bankalarimizla
tanigsmalarini sagladik. Buradan ¢ok iyi bir
intibayla ayrildilar. Bizlerle irtibat halinde
olmak istediklerini ve katilim finans mode-
lini ilkelerine uyarlamak istediklerini belirttiler. Bunun
yaninda Azerbaycanla da yakin iligki igindeyiz. Orada da
Islami bankacilik yapmak isteyen ya da bu modele ilgi
duyan kisilere yonelik sertifika programlar diizenliyo-
ruz. Simdi ise Islam Kalkinma Bankas: ve IRTI ile yakin
iliskiler olusturarak bu kurumlarin Marmara Universitesi
Islami Finans Enstitiisti (MUISEF) ile is birligini saglamaya
galisiyoruz. Keza yine Birlesmis Millletler'in (BM) faizsiz
finans kurumuyla yoksulluk izerine bir ig birligi anlagmasi
galigmamiz olacak. Yani burada hakikaten ciddi bir emek
sozkonusu. Bu ylizden galigmalarimiza son siirat devam
ederken iki ayda bir yayinladigimiz Katilim Finans dergi-
sini de mevcut globallesme ¢alismalarimiza dahil etmeye
karar verdik. Insallah, dergimiz bundan béyle hem Tiirkce
hem Ingilizce formatta yayinlanarak lokalin yani sira
kiiresel sektore de hitap edecek ve kiiresel Islami finans
sektoriiniin aktorleri igin icretsiz olacaktir

2015 YILINDA HAZIRLANAN STRATEJi BELGESI REVIZE
EDILIYOR. BELGE HANGi HEDEFLER DOGRULTUSUNDA
GUNCELLENMIS OLACAK?

2015'te hazirlamis oldugumuz strateji belgesini
glincelliyoruz. Insallah ¢ok kisa bir siire sonra
tamamlanmig olacak. Calismada esas ama-
cimiz; katihm finans sektoriiniin taniti-
1n1 yapmak ve bankacilik sektori
icinde stratejik hedefimiz olan ylizde
151ik pazar payina ulagsabilmek igin giini-
miiz ihtiyaglarina gore bir yol haritasi belirle-
mek. Budogrultuda; sektoriin tanitimi, Giriin gesitliligi
ve dijitallesme basta olmak Ulizere alt1 ana strateji belirledik.
Boylece katiim finans sektériiniin Tiirkiye ve diinyada,
geleneksel finans yontemleri ile rekabet edebilecek bir
seviyeye taginmasini saglamak istiyoruz. Yani hem katiim
bankacili§i sisteminin gelistirilmesi hem de bu bankacilik
tiiriniin enformasyonu misyonunu yiirtitiiyoruz.

WE DEVELOPED
THE PARTICIPATION
FINANGE SYSTEM
FROM SCRATCH IN 35

ing ecosystem, how the system is operat-
ing in Turkey and the related institutions
and agencies to the participants. What we
did was to pave the way for effective and
substantial information exchange on the
concept. I believe that we will achieve great
results from this initiative in the long term.

Another example for our activities can be the
good relations we have established with par-
ticipation banking institutions in different
Islamic countries. We signed a cooperation
agreement with Bahrain only a short while
ago. And we are working in the same direc-
tion with Morocco. We received an official
delegation from Djibouti. We made a comprehensive pres-
entation to them on participation banking and introduced
them to our member banks. And I believe we made a good
impression on them. They said they wanted to stay in
contact and integrate the participation finance model into
their country. We are also in close relations with Azerbaijan.
We organise certificate programs for people who want to
do Islamic banking or are interested in the model. Now,
we currently maintain close relations with the Islamic
Development Bank and IRTI, and try to achieve cooperation
with the Islamic Finance Institute at Marmara University
(MUISEF). We will also work on a cooperation agreement
with the interest-free financial institution of the United
Nations (UN) on poverty. As you can see, we invest lots of
our labour in this work. That's why we wanted to include
our bimonthly journal Katilim Finans into our globalisation
activities. From now on, our journal will be published in
both Turkish and English to appeal to the global sector as
well as the local and it will be complimentary journal for
the participants of whole global Islamic finance industry.

VEARS

THE 2015 STRATEGY DOCUMENT IS NOW BEING
REVISED. IN WHAT WAYS WILL IT BE UPDATED?

We are updating the strategy document that we prepared
in 2015. It will hopefully be completed in a short time. Our
main goal with this revision is to promote the participation
finance sector and determine a road map to reach our
strategic target of 15 per cent market share in the banking
sector in line with our needs. With that in mind, we deter-
mined six main strategies, especially for the promotion of
the sector, product diversity and digitalisation. We want to
carry the participation finance systemto a level that it can
compete with the conventional finance sector in Turkey
and around the world. In other words, our missions are both
the development of the participation banking system and
increasing awareness on this banking model.
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TKBB Danigsma Kurulu Bagkani  Chairperson of TKBB Advisory Board ~ Prof.Dr.Hasan Hacak

Katilim Bankaciligi

STANDARTLARININ
HAZIRLANMASINA ODAKLANDIK

WE HAVE FOCUSED ON PREPARING THE PARTICIPATION
BANKING STANDARDS

Merkezi Damisma Kurulu Baskam Prof. Dr. Hasan Hacak, Kurul’un katilim bankacilig:
ekosistemine sunacagi katkilar1 Katilim Finans dergisi araciligiyla degerlendirdi

Prof. Dr. Hasan Hacak, Chairperson of Central Advisory Board, talked about the Board's
contributions to the participation finance ecosystem in "Katilim Finans" journal

46 katiimfinans



www.katilimfinans.com.tr 4)) <

Kurulumuzun gérevini
yiiriitmesinin ve kendi dzgiir
goriistinii ortaya koyabilmesinin
imkanlar olugturulmus durumda

erkezi Danigsma Kurulu Bagkani Prof. Dr. Hasan
M Hacak, Kurul'un katilim bankaciligi ekosistemine

sunacagi katkilar Katilim Finans dergisi aracili-
Giyla degerlendirdi.

MERKEZi DANISMA KURULU BASKANI OLARAK
YAPININ iSLEYiSi VE FAALIYETLERI HAKKINDA BiLGI
VERIR MiSiNiz?

Merkezi Danigsma Kurulu; BDDK nin (Bankacilik Diizenleme
ve Denetleme Kurumu) 2018 yili baslarinda aldid: bir ka-
rarla, TKBB (Tiirkiye Katilim Bankalari Birligi) binyesinde
olusturuldu ve 2018 yilinin Mayis ayinda da galigmalarina
basladi. Kurulumuz heniiz iki buguk yasinda diyebiliriz.
Turkiye'de Turk Katihm Finans Ekosistemi igin gok biiytik
Oneme sahip bu kurulun olusturulmasinin nispeten geg
kalinmisg bir gaba oldugunu diigintiyorum.

Danigma Kurulunun olusumundan bahsetmek gerekirse,
teblige bagh kalarak olusturulan Kurulumuz yedi iyeden
meydana geliyor. Bir tanesi ayni zamanda Din Isleri Yiiksek
Kurulu liyesi olmak tizere islam hukuku profesérii bes tiye,
sektdrde uzun siire st diizey yoneticilik yapmis bir iiye ve
hukuk dogenti bir tiye Kurul'da yer aliyor. Ayrica Danigma
Kurulunabagh olarak tam zamanli galigan uzmanlar heye-
timiz de sekretarya gorevini yiirlitmekle birlikte glindeme
alinan konularlailgili aragtirmalar ve raporlar hazirlayarak
kurula yardimei oluyor.

Katilim bankacihi§inin fikhi agidan mesri yontemlere bag-
lilik gibi bir ilkesi olmasi, belirli iddialar1 ve tezleri olan
bir bankacilik olarak kendini takdim etmesi sebebiyle bu
faaliyetlerin mesru sinirlarinin belirlenmesi énem arz edi-
yor. Bu dogrultuda Danigma Kurulunun 6ncelikli kurulus
amaci da lilkemizde katihim bankacili§i faaliyetlerinde
esas alinacak meslek ilke ve standartlarini belirlemek ve
ilgili faaliyetlerin bu standartlara uygun olarak yerine ge-
tirilmesine zemin hazirlamak. Dolayisiyla Danigma Kurulu
tarafindan bankalarin uygulamalarinda referans alacaklari
standartlarin belirlenmesi, diger faydalarinin yaninda ¢zel-
likle de bu kurumlara toplum nezdinde duyulan giivenin
artmasina vesile olacak.

Prof. Dr. Hasan Hacak, Chairperson of Central Advisory
Board talked about the Board's contributions to the partic-
ipation finance ecosystem in Katilim Finans.

AS THE CHAIRPERSON OF THE CENTRAL
ADVISORY BOARD, COULD YOU ELABORATE ON
THE FUNCTIONING AND ACTIVITIES OF YOUR
STRUCTURE?

Central Advisory Board, was established within TKBB
(Participation Banks Association of Turkey) by the decision
of the BRSA (Banking Regulation and Supervision Agency)
and started its operations in May 2018. Our Board is just two
and a half years old. I believe that Turkey has slightly been
late in establishing such a significant institution which
has systematic importance at the Turkish Participation
Finance Ecosystem.

Being formed with a communiqué, our Advisory Board
consists of seven members. It consists of five Islamic law
professors -one of them is also a member of the High Board
of Religious Affairs-, and a member who has been a senior
manager in the industry for along time, and a law professor.
Additionally, we have specialists affiliated with the Advisory
Board that conduct secretarial works or do research and
prepare reports on the issues raised.

Itisimportant to determine the legal limits of activities since
the participation banking has a principle to comply with the
permissible methods of Islamic law and present itself as a
structure with certain assertions and arguments. In this di-
rection, the primary founding purpose of the Advisory Board
was to determine the professional principles and standards
tobe taken as a basis in participation banking activities in
our country and provide a foundation for conducting these
activities in accordance with these standards. In this way,
we, as the Advisory Board, want to determine the standards
for banks to take them as a reference in their practices and
to increase society's trust especially in these institutions,
as well as providing other benefits.

ARE CENTRAL ADVISORY BOARD'S DECISIONS
LEGALLY BINDING?

"Legally binding" may not be the right phrase; however, our
Advisory Board's decisions and standards are binding for

The opportunities for our Board fo
carry out its fasks and to express ifs
own free opinions have been formed
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MERKEZI DANISMA KURULU'NDA ALINAN KARARLARIN
KANUNEN BAGLAYICILIGI BULUNUYOR MU?

“Kanunen baglayicilik” dogru bir ifade olmayabilir belki ama
Danisma Kurulumuzun kararlarn ve gikardigi standartlar, katiim
bankalarn agisindan baglayici 6zellik tagiyor. TKBB Yonetim
Kurulunun 2018 yilinda aldig: karar ile kabul edilen “Danisma
Kurulu'nun olusumuy, gérev, galigma usul ve esaslar1 hakkinda
Teblig" geredince Danigma Kurulunun yetkisi alaninda aldig:
kararlara ve belirlenen meslek ilke ile standartlarina aykir
hareket ettigi tespit edilen katilim bankalarina, TKBB Yonetim
Kurulu tarafindan Kanun'un 8l'inci maddesi hiikiimleri kap-
saminda idari yaptirim uygulanacagi ve bu durumun BDDK'ye
bildirilecegi karara baglandi. Kurulun giicli ve énemi biraz da
burada yatiyor.

Kurulun diger énemli bir glici de bagimsiz bir kurul clmas.
Kurulumuzun gorevini yliritmesinin ve kendi 6zgiir gérisini
ortaya koyabilmesinin imkanlarn olugturulmus durumda. Da-
nigsma Kurulumuzun karar ve standartlan yirtrlige girdikge,
sektdrdeki uygulamalarin da standart, daha diizenli ve seffaf
héle gelecegini distiniiyorum.

MERKEZi DANISMA KURULU'NUN GEGMiS DONEM
GALISMALARIYLA iLGILi BiLGi VERIR MiSiNiz? BU
GALISMALARIN ORTAK AMACI NEDiR?

Danigma Kurulumuz, hentiz yeni bir kurum olmakla birlikte ben,
kurulus ve istikrar agamasini tamamladigimizi distiniyorum.
Gegmis donemde sektorden gelen birgok talebe yonelik cevaplar
verdik ve kararlar aldik. Bunun yaninda anaisimiz olan bahsetti-
§im standartlarin hazirlanmasi noktasinda da énemli bir agsama
kaydettik. Tevarruk ve pay senedi standardini tamamladik,
murabaha standardina da son halini vermek iizereyiz. Danigsma
Kurulumuz, bu dogrultuda oncelikle katiim bankacilid: stan-
dartlarinin hazirlanmasina odaklanmis durumda. Standartlarin
hazirlanmasi uzun bir stireg ve titiz bir galisma gerektiriyor.
Birgok toplanty, istigare ve galigtay gibi faaliyetler yapilarak bu
standartlar hazirlaniyor. Standartlarimiz yakin zamanda birer
birer yayinlanip resmi hiiviyet kazandikga, Turkiye'deki katihm
bankacilidi igin yeni bir agamaya gegilecek diyebilirim.

MERKEZI DANISMA KURULU'NUN ULUSLARARASI
ILISKILERi HAKKINDA NELER SOYLEMEK iSTERSINiz?

Merkezi Danigma Kurulumuz, nispeten yeni bir kurum ve su
ana kadar yogun bir glindemle galigiyor. Bu sebeple diinyadaki

Gegmis donemde sektdrden gelen
hirgok talebe ydnelik cevaplar verdik
ve kararlar aldik
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In the past, we responded to many
requests from the industry and
took decisions

participation banks. According to the "Communiqué on the
Formation, Duty, Working Procedures, and Principles of the
Advisory Board" accepted with TKBB Board's decision in 2018,
it was decided that participation banks found to be violating
the decisions taken by the Advisory Board in its realm of au-
thority, and the professional principles and standards would
be imposed to administrative sanctions by the TKBB Board
of Directors within the scope of the provisions of Article 81 of
the Law, and this situation will be notified to the BRSA. Here
lies the strength and the importance of the Board.

Another important strength of the Board is our independ-
ence. The opportunities for our Board to carry out its tasks
and to expressits own free opinions have been formed. In my
opinion, the applications in the sector will be more standard,
more regular, and transparent as the decisions and standards
of our Advisory Boards come into force.

COULD YOU GIVE US INFORMATION ON THE PAST
ACTIVITIES AND OPERATIONS OF CENTRAL ADVISORY
BOARD ? WHAT IS THEIR COMMON PURPOSE?

Our Advisory Board is still relatively new, but I think that we
have completed our formation and stability phase. In the past,
we responded to many requests from the industry and took
decisions. In addition to that, we have made great progress
in preparing standards, which is actually our main job. We
completed the tawarruqg and share certificate standards and
are about to finalise the murabaha standard. In this direction,
our Advisory Board has primarily focused on preparing
participation banking standards. The preparation process
of the standards requires a long time and rigorous efforts.
These standards are prepared through many activities such
as meetings, consultations, and workshops. I can say that as
we publish our standards one by one soon and add an official
capacity to them, the participation banking in Turkey will
move to a new stage.

WHAT COULD YOU SAY ABOUT THE INTERNATIONAL
RELATIONS OF THE CENTRAL ADVISORY BOARD?

Our Central Advisory Board is still relatively new and
works under a very busy schedule. We are gradually put-
ting the issues on our agenda, which involves cooperation
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MERKEZI DANISMA
KURULU, 7 UYEDEN
MEYDANA GELIYOR

benzeri kurumlarla igbirligi noktasinda yap-
may1 planladigimiz hususlar heniiz fiiliyata
aktarma asamasindayiz. Bu anlamda AA-
OIFL, IIFM, IFSB, Islam Fikih Akademisi gibi
kurumlarla bazi igbirligi projelerimiz var.
Baziliyelerimiz, ayni zamanda ITFM Shari'ah
Board iiyesi, benzer bir durum AAOIFTile de
sozkonusu olacak. Zaman zaman karsilikli
ziyaretler ve ortak caligmalarla bu igbirligini
gelistirmeyi diiginiiyoruz. Merkezi Danigma Kurulu olarak
uluslararasi yetkinliklerimizi ve agimizi geligtirmek igin
2021 yilindan diger tilkelerdeki danigma kurullar ile ortak
galigsma imkanlarini dederlendirerek, kurulumuzun global
Islami finans endiistrisi icerisindeki aktifligini ve bilinirligi-
ni artirmay1 hedefliyoruz. Bu konuda TKBB Uluslararas ilis-
kiler Bolimii ile beraber galismalarimizi yuritiiyor olacagiz.

TURKIYE'DEKIi KATILIM BANKACILIGI EKOSISTEMININ
GUNCEL DURUMU HAKKINDA NELER SOYLEMEK
ISTERSINiZ? SISTEMDE EKSIK GORDUGUNUZ VE
IYILESTIRILMESi GEREKTIGINI DUSUNDUGUNUZ
NOKTALAR BULUNUYOR MU?

Turkiye'de katilim bankacilifi uzun zamandir mevcut ol-
makla birlikte bununla orantili bir sekilde ekosistem tam
olarak oturmus ve gelismis durumda degil. Sistemin en kok-
14 ve temel bazi ihtiyaglar oldugu kanisindayim. Bunlarin
basinda da katiim bankalarinin daha rahat hareket edebil-
mesi ve kendi prensiplerini pratije daha iyi yansitabilmesi
icin gerekli bazi yasal diizenlemelerin yapilmasi gerektigini
distiniyorum. Sozkonusu diizenleme ve ¢oziimlerin, lo-
kal ve gegici ¢ozimler olarak degil de yukaridan kiilli bir
bakisla planlanmasi gerekiyor. Bu kolay bir islem dedil,
ciddi bir irade ve planlama gerektiriyor. Bunun yaninda
bankacilik ile birlikte katiim sigortaciliinin es zamanl
olarak gelismesi ve Borsa'da katilim endeksinin olugmasi
i¢in g¢alisiilmasinin da dnemli oldugunu diigstiniyorum.
Ayrica Universitelerde lisans ve lisansistil dizeyde bu
alanlarda ¢alismalar yapiliyor. Ancak akademik camia
ile sektdr arasindaki iletisimin de gelistirilmesi gerekiyor.

EKLEMEK ISTEDIKLERINiZ VARSA ONLARI DA
DINLEMEK ISTERIZ...

Biz ilkemizin tarihi ve ilmi ge¢misini de dikkate alarak,
kendi standartlarimizi olusturmak istiyoruz. Bunun igin
ulkemizdeki akademik gelisim yeterli. Ancak koordinas-
yon, uyumlu calisma ve destegde ihtiyag var. Uretilebilecek
bu standartlarin tim diinyaya model ve 6rnek olabilecek
seviyede olmamasi igin bir neden géremiyorum. Bazi stan-
dartlar tUzerindeki galismalarimiz bitmek tizere. Bunlarin
yayinlanip uygulamaya gegmesiyle Turkiye'deki katihm
bankaciliginin yeni bir déneme girecegini soyleyebilirim.

GENTRAL ADVISORY
BOARD, CONSISTS OF 7
MEMBERS

with similar institutions in the world. We
have cooperation projects with institutions
such as AAQIFT, IIFMV, IFSB, and Islamic
Figh Academy. Some of our members are
also members of the IIFM Shari‘ah Board,
and we will achieve a similar status with
the AAQIFI. We are thinking about im-
proving this cooperation through mutual
visits and joint operations. As the Central
Advisory Board, we aim to make our Board more active
and well-known in the global Islamic finance industry
as of 2021 by cooperating with the advisory boards of
other countries which will enhance our international
capabilities and network. We will conduct our activites
in this regard together with the TKBB International Re-
lations Department.

WHAT COULD YOU SAY ABOUT THE CURRENT
SITUATION OF THE PARTICIPATION BANKING
ECOSYSTEM IN TURKEY? DO YOU THINK THAT THERE
ARE SOME DEFICIENCIES AND POINTS REQUIRING
IMPROVEMENT IN THE SYSTEM?

Although participation banking has been around in Turkey
foralong time, its ecosystem has not been fully established
or developed accordingly. In my opinion, the system has
some radical and basic requirements. The ecosystem es-
pecially needs certain legal regulations to act more freely
and transfer its principles into practice more openly. Those
regulations and solutions should not remain on the local
level but be permanent and planned with a universal per-
spective. This is not an easy process; it requires serious
will and planning. Additionally, it is important to develop
the participation insurance sector simultaneously with
banking and work towards creating a participation index
in the Stock Exchange. Studies are also carried out in these
areas at undergraduate and graduate levels of universities.
However, the academic community and the sector need to
develop their existing communication further.

WE WOULD LIKE TO LISTEN IF YOU HAVE OTHER
THINGS TO MENTION...

We want to set our own standards with our country's his-
torical and scientific background in mind. The academic
development in our country for this is quite sufficient.
However, we need coordination, harmony, and support.
[ do not see why these standards cannot be a model and
example for the whole world. We are close to completing
some of our standards. With their publication and imple-
mentation, I believe that participation banking in Turkey
will step into a whole new era.
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Austriacard Turkiye CEO'su  Austriacard Turkey CEO  Burak Bilge

AUSTRIACARD TURKIYE,

Yiksek Guvenlikli Hizmetler Sunuyor

AUSTRIACARD TURKEY OFFERS HIGH-QUALITY SERVICES

Austriacard’in, iilkemizdeki hizmetlerini, calisma prensiplerini ve iiriinlerini
Austriacard Tiirkiye CEO’su Burak Bilge’den dinledik

We listened to Burak Bilge, Austriacard Turkey CEO, talking about their services, working
principles, and products in our country
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“Metal kartlar” benzersiz bir
miisteri deneyimi sunuyor

ustriacard, 123 yillik global gegmisinden edindigi
A birikim ve deneyim ile miisterilerine yiiksek gii-
venlikli akilli kart hizmetleri ve yeni nesil dijital
gozlimler sunuyor. Bizler de kurumun tilkemizdeki hiz-

metlerini, galigma prensiplerini ve tirlinlerini Austriacard
Tirkiye CEO'su Burak Bilge'den dinledik.

SIRKETIN KURULUS OYKUSUNDEN BAHSEDER
MIisiNiz?

Austriacard Tiirkiye, merkezi Viyana'da bulunan ve 123
yillik gecmisi olan Austriacard AG'nin Istanbul'da kurulu ve
1996 yilindan beri bankalar, e-para kuruluslari, belediyeler,
kamu kurumlari, oteller, hava yolu sirketleri, akaryakit
zincirleri gibi birgok farkli sektorden kurulusa, yliksek
giivenlikli akilli kart hizmetleri ve ¢dztimleri sunan igti-
raklerinden biridir.

Visa, Mastercard, American Express, Discover, Troy gibi
o0deme kuruluglarinca sertifikalandirilmis, Tirkiye'nin
oncu kart kisisellestirme operasyon merkezi ile bilgi gii-
venlidi faaliyetlerini ytiriten ACT Kart; son yillarda Tiirki-
ye'de yaptigi maddi ve teknolojik yatirimlar ile tilkemizdeki
pazar payini bityltirken, holdingimizin dijital doniisiime
dair yeni vizyonu dogrultusunda dijital glivenlige yonelik
yeni Uirtin ve hizmetleri de sunan finansal teknoloji sirketi
olma y6niinde emin adimlar ile ilerlemekte.

AUSTRIACARD TURKIYE'NIN YOL HARITASI VE 2021
YILI HEDEFLERI NELERDIR?

ACT Kart olarak Istanbul operasyon merkezimizde her
ay 2 milyon banka misteri bilgisini igliyoruz. Bu bilgileri
isledigimiz yiiksek glivenlikli Giretim alanlarimizi, geligen
is hacimleri ve gesitliligi paralelinde bitylitmek arzusun-
dayiz. Ayrica grubumuzun dijital donlisim vizyonuna
uygun gelistirdigimiz dijital kanallardan"misteri kimlik
dogrulama’ is akiglarinin givenli sekilde gergeklesmesini
saglayacak ‘Dijital Onboarding” tirinimiiziin Turkiye'de
satigini gergeklestirecegiz.

‘Digital Onboarding” stiregleri ile ilgili ilk gelisme 2020

yili Mart ayinda yasanmig, BDDK'nin yayimladig: “Banka-
lann Bilgi Sistemleri ve Elektronik Bankacilik Hizmetleri

Yonetmelidi” ile “Miigterini Tani (KYC)" ve “sozlesme” pro-
sediirlerinin dijital kanallardan yiriitiilebilmesinin 6nii

Austriacard offers high-security smart card services and
next-generation digital solutions to its customers with its
123-year global background and experience. We listened
toBurak Bilge, Austriacard Turkey CEOQ, talking about their
services, working principles, and products in our country.

COULD YOU TALK ABOUT THE COMPANY'S
ESTABLISHMENT STORY?

Founded in Istanbul and offering high-security smart
card services and solutions to organisations from many
different sectors such as banks, e-money institutions, mu-
nicipalities, public agencies, hotels, airlines, petrol station
chains, etc. since 1996, Austriacard Turkey is one of the
affiliates of Vienna-based Austriacard AG with a 123-year-
long background.

Certificated by payment agencies such as Visa, Master-
card, American Express, Discover, and Troy, and carrying
out information security operations with Turkey’s leader
card customisation operation centres, ACT Card hasbeen
increasing its market share in our country via financial and
technological investments in recent years and taking firm
steps towards becoming a financial technology company
with new products and services for digital security in line
with our holding’s new vision of digital transformation.

WHAT ARE AUSTRIACARD TURKEY'S ROADMAP AND
TARGETS FOR 2021?

As ACT Card, we process 2 million bank customer infor-
mation every month in our Istanbul operation centre. We
wish to expand our high-security production areas, where
we process this information, with our growing business
volumes and diversity. Additionally, we will sell our “Digital
Onboarding” product that will ensure the secure execution
of “customer authentication” workflows from the digital
channels, which we have developed in accordance with
our group’s vision of digital transformation.

The first development on the “Digital Onboarding” process
took place in March 2020, and the “Regulation on Banks'
Information Systems and Electronic Banking Services”
published by the BRSA paved the way for “Know Your
Customer (KYC)" and “agreement” procedures to be carried

“Metal cards” offer a unique
customer experience
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“Miisteri kazamim” siireclerini
dijital ortama tasiyoruz

acilmisti. Haziran ayinda TBMM Plan Biit¢ce Komisyonuna
gonderilen kanun teklifi ile miisteri edinim stireglerinin,
MASAK yiuikiimliiliiklerine uygun olmak sartiyla yiz ylize
gelme ihtiyaci olmadan dijital ortam tizerinden yuriitiil-
mesinin oniini agacak diizenlemeler getirildi. Avrupa'da
NBG (National Bank of Greece), Volksbank, Sparda Bank,
DADAT Bank&Paybox ve Turkiye'de bulunan bir bankanin
yurt disi istiraki ile gergeklestirdigimiz projelerimizi, Tir-
kiye'de 2021 yilinda ilgili kanunun yasalagmasiyla demo
asamasinda oldugumuz banka miisterilerimizle hayata
gegirmeyi hedeflemekteyiz. Ayrica glinimiiz diinyasinda
yasanan gelisim ve doniisiimiin finansal kuruluslarin
slireglerine yansidigini ve mevcut hizmet anlayiglarini
daha yaratici ve fark yaratacak hale getirmeye zorladigini
goriiyoruz. Bu noktada, firmalarin yiikiinii hafifletecek ve
miusteri nezdinde farklilagsmasini saglayacak ¢éziimleri
gesitlendirerek sunmaya devam edecegiz.

BU KAPSAMDA SUNDUGUNUZ URUN VE HiZMETLER
NELERDIR?

Gunluk hayati kolaylastiran mobil ¢oziimlerin ve dijital
uygulamalarin, COVID-19 sebebi ile de miisteri nezdinde
kullanim oraninin artmasi neticesinde, deme sistemle-
11 sektoriinde nakitsiz, ‘mobil clizdan” uygulamalarnin,
temassiz 6deme aligkanliklaninin ve giyilebilir teknoloji-
lerin kullanim oranlarinin artacagini soyleyebiliriz. 2019

. ‘:.. W
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out through digital channels. Regulations that will pave
the way for the execution of customer gaining processes
through digital media without going through the obliga-
tions of the Financial Crimes Investigation Board (MASAK)
were put in order with the law proposal sent to the Parlia-
ment’s Plan and Budget Commission in June. We aim to
realise the projects that we previously conducted with NBG
(National Bank of Greece), Volksbank, Sparda Bank, DADAT
Bank&Paybox in Europe, and a foreign affiliate of abank in
Turkey with our bank customers, with whom we are in the
demo stage now, with the enactment of the relevant laws
in Turkey in 2021. We also see that the development and
transformation in today’s world reflect on the processes of
financial institutions, and they force their existing service
understanding to become more creative and different. At
this point, we will continue to offer solutions that will ease
the burden of companies and ensure their uniqueness in
the eyes of the customer.

WHAT ARE THE PRODUCTS AND SERVICES YOU
OFFER IN THIS CONTEXT?

As a result of the increasing use rate of mobile solutions
and digital apps that make everyday life easier due to COV-
ID-19, we can say that the use rates of non-cash, ‘mobile
wallet” apps, contactless payment habits, and wearable

We carry the “customer gaining”
processes into the digital
environment
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ACT KART OLARAK
ISTANBUL
OPERASYON
MERKEZIMiZDE HER
AY 2 MLYON BANKA
MUSTERI BILBISINi
ISLIYORUZ

yilinda, hizli ve pratik islem yapmak isteyen
musterilerimiz i¢in giyilebilir teknolojilere
yonelik bir proje gergeklestirdik. Bir spor
organizasyonunun katiimcilarn igin, kol-
larna taktiklan bilekliklerde kullanilmak
uzere, iginde uygun formatta temassiz ¢ip
bulunan kartlar ve bu kartlann yerlestiri-
lebilecedi formatta bileklikler hazirladik,
organizasyon boyunca tim 6demelerini
temassiz ve pratik sekilde yapmalarini sag-
ladik. Bu kapsamda 6niimiizdeki dénem
o0deme aligkanliklarinin degisebilecegini
ve giyilebilir irtinlerin yayginlasabilecegini
ongoriiyoruz. Bu noktada plastik kartlarin
hala son derece giivenli, pratik, yaygin ve
ucuz bir ddeme yontemi oldugunu ekle-
meden gegemeyecedim, elbette alternatif
metodlarin pazara girdigini gorecegiz, an-
cak tim diinyada gonil rahathgiyla kulla-
nabilecediniz, temassiz 6deme limitlerinin
artinilmasi ile son derece kolaylagan kartla 6demenin orta
vadede azalmasini beklemiyoruz. Bunun yani sira 6deme
kuruluslan benzersiz bir miisteri deneyimi sunmak ama-
ciyla plastik olmayan tamamen metal 6zellikli kartlar,
liks statli sembolil olarak yiiksek segment misterilerine
bir sliredir sunuyorlar. Metal kartlarin dolagimina bakti-
gimizda son 10 yilda arttigini, 2015 yilinda 5 milyon, 2018
yilindaysa 32 milyona ylkseldigini gorityoruz. Bu sayinin
2021 yilinda dorde katlanarak 128 milyona yiikselmesi bek-
leniyorBununla birlikte kisisellestirme iglemlerinin sadece
lazer teknolojisiyle yapilabildigi metal kartlar temassiz
(dual inter-face) kartlar olup 6n yliz tamamen metal, arka
yiiziindeki metal agirhidi azaltilarak tiretilmektedir. Uretim
teknolojisi konusunda endiistri lideri bir firmayla anlagma
sagladik ve birkag onemli miisterimizle test agsamalarinin
ardindan 2021 yilinda metal kartlan hayata gegirmeyi
hedefliyoruz. Son olarak Dijital Arsivleme Girinimizden
bahsetmek isterim. Musterilerimizin operasyon yukinu
hafifletecek kagit sdzlesme ve miisteri imzasi tagiyan
dederli evraklarin tasnifi, taranmast, fiziksel ve elektronik
olarak saklanmasi konusunda gelistirdigimiz Dijital Ar-
sivleme Urlinlimiizii de 6ncelikli sekilde tirin gamimizda
konumlandiryoruz.

Dijital arsivieme hizmetini iiriin
gamimiza ekledik

We added digital
archiving services fo
our product line

ASACT CARD, WE
PROCESS 2 MILLION
BANK CUSTOMER
INFORMATION EVERY
MONTH IN OUR
ISTANBUL OPERATION
CENTRE

technologies will increase in the payment
systems sector. We carried out a project
in wearable technologies for our custom-
ers who wanted to make fast and practical
transactions in 2019. We prepared cards
with contactless chips in a suitable format
and wristbands in a format where these
cards can be placed for the participants of a
sports organisation, and they were enabled
to make their payments without contact throughout the
organisation. In this context, we anticipate that payment
habits will change, and wearable products will become
widespread in the upcoming period. At this point, I have
toadd that plastic cards are still an extremely safe, practi-
cal, common, and cheap payment method, and of course,
alternative methods will enter the market; however, we do
not expect card payments to reduce in the medium term,
which have now become quite easy with the increase in
contactless payment limits and they can still be used with
a peace of mind around the world. Payment institutions
have alsobeen offering non-plastic and all-metal cards to
their high-segment customers for a while as a luxury status
symbol in order to provide a unique customer experience.
When we look at the circulation of metal cards, we see how
ithasincreased over the last 10 years and reached 5 million
in 2015 and 32 million in 2018. This number is expected to
quadruple to 128 million in 2021. Besides, being customised
only with laser technology, metal cards are contactless
(dual inter-face), their front side is completely metal, and
the metal weight on the backside is reduced in production.
We have reached an agreement with an industry-leading
company in manufacturing technology, and we aim to put
the metal cards into use in 2021 after testing with a few
key customers. Finally, I would like to talk about our Digital
Archiving product. We also give significant importance to
our digital archiving product, which we have developed
in sorting, scanning, physical and electronic storage of
valuable documents with paper contracts and customer
signatures on them to ease the operational burden of our
customers in our product range.
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PARTICIPATION-
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AND CONSUMER
PRICE INDEX,

Enflasyon, teknik tabiriyle mal ve hizmet
fiyatlarimin genel seviyesinde yasanan siirekli
artis olarak tammlamyr

Inflation, as a technical term, can be defined as the
continuous increase in the general level of the prices of
goods and services

54 katiimfinans



www.katilimfinans.com.tr Q)) <

diye sorarsaniz mutlaka verecedi bir cevap vardir.

Giinki enflasyonun dogurdugu sonuglarnn temas
etmedigi higbir kisi yoktur. Enflasyon galatimeshur oldugu
sekliyle “hayat pahalili§i” demek degildir. Enflasyonun da
bir sonucu olmakla birlikte hayat pahaliligi, hane halkinin
satin alma glicinde goriilen azalmay1 ifade etmektedir.
Eger geliriniz enflasyon kadar veya onun tizerinde artiyor-
sa size 0zel olmak tizere bu pahaliliyi hissetmeyebilirsiniz.
Ama bu durum enflasyon kavramini tamamen ortadan
kaldirmaya yetmez. Enflasyon, teknik tabiriyle mal ve
hizmet fiyatlannin genel seviyesinde yasanan siirekli artis
olarak tanimlanir. Bagka bir ifade ile sadece bazi mallarin
fiyatlarinin siirekli artmasi ya da tim mallann fiyatlannin
bir seferlik artis1 enflasyon olarak tanimlanmaz. Enflas-
yonun,; stagflasyon, deflasyon, maliyet enflasyonu, talep
enflasyonu, yapisal enflasyon, siirlinen enflasyon, dértnala
enflasyon, hiperenflasyon gibi degisik tiirleri bulunmakla
birlikte bunlar yazimizin konusu disindadir.

s okaktaki herhangi bir insana “enflasyon nedir?”

EKONOMILER, ENFLASYONA NEDEN IHTIYAG DUYAR?

“Ekonomiler, enflasyon oranina neden ihtiyag duyar ve
bu orani nerelerde kullanirlar?” Sorusunun cevabi oldukga
uzundur. Oncelikle merkez bankalar, en énemli gérevi olan
fiyat istikrarini saglamak ve stirdiirmek igin enflasyon
oranini gosterge olarak alir. Gokga duydugumuz “enflasyon
hedeflemesi’, merkez bankalarinin para politikalarini bir
hedef enflasyon orani etrafinda belirleyip sekillendirdikleri
yaklagimi ifade eder. Hikkiimetlerin yenilenen degerleme
oranlari da bu enflasyonu baz alir. Galisan ve emekli {ic-
retlerine yapilacak artiglar igin enflasyon orani kullanilir.
Kira artiglar, yillik Uretici Fiyat Endeksi (UFE) ile Tliketici
Fiyat Endeksi (TUFE) oranlannin ortalamasina baglanir,
Piyasa faizleri de enflasyon oranini yakindan takip eder.
Enflasyona endeksli finansal iirtinlerin varlik sebebi bu
sihirli orandir. Yabanci yatinmcilar, déviz kurunun ya-
ninda gidecekleri ilkenin enflasyon oraninabakarak elde
edebilecekleri gergek kar tahmin etmeye galisir. Bulisteyi
daha da uzatmak mimkindur.

ENFLASYONA, KATILIM FINANSI AGISINDAN
BAKMAK

Enflasyon oraninin tespitine duyulan ihtiya¢ konusuna
katilm finansi agisindan bakilacak olursa yukarida sayi-
lan nedenlere yenilerini eklememiz gerekecektir. Katiim
finansi piyasasinda, enflasyon oranina kadar olan vade
farkinin faiz olup olmadidi konusu uzun stire tartigilmigtir.
Aksi yonde fikhi goriisler olmakla birlikte borcun tahsi-
linde borg olarak verilen meblagin satin alma giiciniin
korunmasinin esas oldugu gortist agirhk kazanmistir.

If you ask any person on the street, “what is inflation?’,
you will probably get an answer. Because the outcomes
of inflation touch all of our lives. Unlike the general con-
sensus, inflation is not what they call ‘high cost of living”
It can be regarded as an outcome of living, the decrease in
the purchasing power of a household. If your income also
increases as much as or above the inflation rate, you may
not be affected by this high cost of living. However, it does
not mean that inflation is a made-up thing. Inflation, as a
technical term, can be defined as the continuous increase
in the general level of prices of goods and services. In oth-
er words, the continuous increase in the prices of some
goods or a one-time increase in the prices of all goods is
not regarded as inflation. Although there are various types
of inflation such as stagnation, deflation, cost inflation,
demand inflation, structural inflation, creeping inflation,
galloping inflation, and hyper-inflation, we will not discuss
them in our article today.

WHY DO ECONOMIES NEED INFLATION?

“Why do economies need the inflation rate and where
do they use it?" The answer to this question is quite long
actually. First of all, central banks take the inflation rate as
an indicator to ensure and maintain price stability, which
is their most important task basically. Probably heard by
many, the “inflation targeting’ refers to the approach with
which central banks determine and shape their mone-
tary policies around a target inflation rate. Governments'
renewing valuation rates also take inflation as the basis.
The inflation rate is used for increases in employee and
retirement wages. Rent increases are based on the average
annual Producer Price Index (PPI) and Consumer Price
Index (CPI). Market interests also follow inflation rates
closely. The reason for inflation-indexed financial products
isthismagical rate. International investors try to estimate
the real profit they can make by going through the inflation
rate as well as the exchange rate of potential countries.
We can extend this list further and further.

SEEING INFLATION THROUGH THE LENS OF
PARTICIPATION FINANCE

If we are going to see the need for determining the inflation
rate in terms of participation finance, we will have to add
new reasons to the ones mentioned above. In the partic-
ipation finance market, it has been discussed for a long
time whether the maturity difference up to the inflation
rate can be regarded as interest or not. Although there are
Islamic opinions that advocate for the opposite, what has
prevailed is that it is essential to protect the purchasing
power of the amount given as the loan in the collection of
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TUFE, hane halkinin tilketimine
yonelik mal ve hizmet
fiyatlarinda zamanigerisinde

yasanan dedisimiifade eder

Konu lizerindeki tartismalar halen devam etmekle bera-
ber paranin satin alma giictindeki aginmasini belirlemek
adina kullanabilecedimiz resmi ve standart tek dlgiit, Tur-
kiye Istatistik Kurumu'nun (TUIK) hesapladig enflasyon
oranlandir.

Katihm finans sistematidi igerisinde fikhi icazet verilen bir
diger uygulama da tahsili gecikmig alacaklar igin katihm
finans kurumlarinin gecikme siiresi igerisinde tahakkuk
edebilecekleri gergek enflasyon farkidir. Bagka bir ifadeyle
borg tutarindaki aginma payinin, borgludan tahsil edilebi-
lecedi kararidir. Bu durumda yine TUIK tarafindan hesap-
lanan TUFE veya UFE - TUFE ortalamasi baz alinmaktadir,
Netice itibariyla enflasyon orani gerek geleneksel iktisat
ve finansin gerekse katilim iktisadi ve finansinin vazge-
gilemez bir gésterge dederi haline gelmistir.

TUIK ENFLASYONU NASIL HESAPLANIR?

TUIK enflasyonu; UFE ve TUFE olarak iki kategoride he-
saplar. UFE, belirli bir zaman dilimi icerisinde yurt icinde
Uretilen ve satisa sunulan triinlerin; iiretim fiyatlarinin,
bagka bir anlamda girdi fiyatlarinin dedisimini gésteren
endekstir. UFE'nin madencilik, imalat ve enerji gibi sektor
bazindaki alt kinhmlan da hesaplanmaktadir. TUFE ise
hane halkinin tiiketimine yonelik mal ve hizmet fiyatla-
ninda zaman igerisinde yasanan degisimi ifade eder. TUIK
tarafindan hesaplanan enflasyonda harcamalar, 12 ana
grup ve 43 alt grup altinda toplanmustir. Her mal ve hizme-
tin sepet igerisinde bir adirhi§ vardir ve bu adirliklar yeni
veriler1s1§inda TUIK tarafindan revize edilebilmektedir. Bu
mal ve hizmet gruplarinin fiyat dedisimleri piyasa anket
ve gozlemleri yoluyla aylik periyotta hesaplanmaktadir.
Ornegin, TUIK verilerine gére 2019 enflasyon sepeti, 418
madde ve 895 madde gesidi igin 4 bin 274 konut ve 28 bin
711is yerinden 544 bin 256 fiyat alinarak olusturulmustur.

KATILIM TEMELLI FIYAT ENDEKSI NEDIR?

Bilindigi gibi borsada islem goren pay senetlerinde fikhen
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the debt. Despite the on-going debates on the issue, today,
the only official and standard criteria that we can use to
determine the depreciation of money in the purchasing
power is the inflation rate calculated by the Turkish Sta-
tistical Institute (TUIK).

Another practice that is allowed by Islamic law within the
participation finance systemis the real inflation difference
that participation finance institutions can accrue within
the delay period for non-performing receivables. In other
words, it is the decision that the depreciation share of
the debt amount can be collected from the debtor. In this
case, CPI or PPI-CPI average calculated by TUIK is taken
as a basis. As a result, the inflation rate has become an
indispensable indicator value of both conventional and
participation economy and finance.

HOW IS TUIK INFLATION CALCULATED?

TUIK inflation is calculated under two categories as PPl and
CPI PPlis an index that shows the changes in production
prices, i.e, input prices of domestic products offered for sale
within a certain period of time. Sector-based breakdowns
of PPI such as mining, manufacturing, and energy are also
calculated. CPI, on the other hand, refers to changes that
occur over time in the prices of goods and services offered
for household consumption. In the inflation calculated by
TUIK, expenses are grouped under 12 main groups and 43
sub-groups. Every goods and services have a weight in
the basket, and these weights can be revised by TUIK in
the light of new data. Price changes of these goods and
services groups are calculated monthly through market
surveys and observations. For example, according to TUIK
data, the 2019 inflation basket was created for 418 items
and 895 item types by taking 544,256 prices from 4,274
houses and 28,711 workplaces.

WHAT IS PARTICIPATION-BASED PRICE INDEX?

As is known, the Participation Index Product was devel-

CPI refers fo changes that
occur over fime in the prices of
goods and services offered for
household consumption



UFE, belirli bir zaman dilimi
icerisinde yurt iginde iiretilen
ve safisa sunulan driinlerin;
tiretim fiyatlarinin dedigimini
gosteren endekstir

yatinm yapilip yapilamayacagini belirlemek
lizere 2012 yilinda Katiim Endeksi Urtint
gelistirilmistir. Belirli kriterler gergevesinde
Danigma Kurulu tarafindan giincellenen bu
pay senetleri sepeti, katihm finans miisg-
terilerinin yatinmlarina yon vermektedir.
Benzer amaca yonelik olarak faizsiz finans
ekosisteminde bazi1 hesaplamalarda kulla-
nilmak tizere Katilim Tiiketici Fiyat Endeksi
ve Katiim Uretici Fiyat Endekslerinin de
hesaplanmasinin yenilikgi bir adim olacagt
kanaatindeyiz. Bu endekslerin hesaplan-
masinda yine TUIK'in anket verileri kulla-
nilacaktir; fakat fikhen tiretimi ve tiiketimi
caiz olmayan mal ve hizmet kalemlerinin
endeks disinda tutulmasi gerekecektir. Or-
negin, mevcut TUFE sepetinde alkollii igkiler
ve titlin yizde 4.23, edlence ve kiiltiir ylizde
3.29,1okanta ve oteller ylizde 7.86 agirlija sa-
hiptir. Bu kalemlerin igerisindeki caiz olma-

TUIK TARAFINDAN
HESAPLANAN
ENFLASYONDA
HARCAMALAR

12 ANA
GRUP VE

43 ALT GRUP

ALTINDA
TOPLANMISTIR

In the inflation calculated

oped in 2012 to determine whether it is possible to invest
from Islamic perspective in stocks traded on the stock ex-
change. Updated by the Advisory Board within the frame-
work of certain criteria, this share certificate basket guides
the investments of participation finance customers. We
believe that calculating the Participation Consumer Price
Index and Participation Producer Price Index to be used in
some calculations in the interest-free finance ecosystem
will be an innovative step. The survey data of TUIK will
again be used while calculating these indexes, but goods
and services not permitted to be produced by Islamic law
will have tobe excluded from the index. For
example, alcoholic beverages and tobacco
make up 4.23 percent of the current CPI bas-
ket, entertainment and culture 3.29 percent,
and restaurants and hotels 7.86 percent. It
will be necessary to determine and deduct
the illicit entertainment and accommoda-
tion expenses included in these items. In
addition, it would be appropriate to review
the weight coefficients of some goods and
services from the point of view of participa-
tion finance, production, and consumption
preferences. Interest-free financial institu-
tions can apply this index only to the over-
due receivables stated above at the first stage
and can calculate the inflation difference.
The greatest benefit of this application will
be that it will reinforce the image of inter-
est-free financial institutions in terms of
their commitment to their principles.

Even though it is still arecommendation at
this point, we need more meticulous, mul-
tilateral, and multidimensional studies to
make it much more practical.

yan .egler'u.:e ve konaklama harcamglarlmn bV TU/K BXpenses are
tespit edilip Qlka.rﬂma81 gerekegektlr. uAyrl— gm UDBE/ un der 12 ma I'n
ca, bazi mal ve hizmet kalemlerinin agirlik

katsayilarinin da katilim finans bakis agisi, groups an d 43 SUb'gf oups

uretim ve tiikketim tercihleri noktasinda ye-

niden gézden gegirilmesi yerinde olacaktir. Faizsiz finans
kuruluslar bu endeksi ilk agamada sadece yukarida ifade
edilen gecikmis alacaklara uygulayarak enflasyon farkinin
hesaplanmasini saglayabilir. Bu tiir bir uygulamanin belki
de en biiytiik faydasi, katihim finans miisterileri nezdinde
faizsiz finans kurumlarinin prensiplere baglilik noktasin-
daki imajinin pekistirilmesi olacaktir.

Heniiz ham bir 6neri olarak ortaya attigimiz bu konunun
uygulanabilir bir hale getirilmesi i¢in elbette daha titiz, gok
tarafli ve gok yonlii galigilmalarin yapilmasi gerekecektir.

PPlis anindex that shows the
changes in production prices of
domestic products offered for sale
within a certain period of fime
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BANKACILIKTA
YENi BiR DONEM
BASLIYOR

A NEW ERA BEGING
IN BANKING

Artik miisteriler bircok islemi subeye
gitmeden yapabiliyor. Hala eksiklikler
olmakla birlikte siireclerin cogu
dijitallesmis durumda

Now, customers can do many transactions
without going to the bank Although there

are still deficiencies, most of the processes
are now digitalised

OVID-19 siireci, dijital bankaciliga hiz kazan-
C dirdi. S6zkonusu sebepten 6tiirli, devletimiz

dijitallesmeyi tabana yaymak i¢in birgok degi-
siklik yapti. Bankacilik Diizenleme ve Denetleme Kuru-
mu (BDDK) tarafindan 21 Eyliil 2020'de yayimlanan ve 1
Ocak 2021'de yiiriirliige girmesi 6ngoriilen teblig taslag:
dabunlardan birisiydi. Bu degisiklik ile miisterinin ban-
ka subesine gelme ihtiyacinin, Mali Suglar1 Arastirma
Kurulu (MASAK) mevzuat: gereklilikleri disinda ortadan
kalkmasi hedeflendi.

DiJITAL BANKACILIK, BUYUMEYE DEVAM EDiYOR

Tiirkiye'de son li¢ ayda dijital bankacilik miisteri sayi-
s1 13 milyon artt1. Eyliil 2020 Tiirkiye Bankalar Birligi
istatistiklerine bakildiginda, son ii¢ ayda en az bir kez
dijital kanallara girig yapan miisterisi sayisi 63 milyon
oldu. Bu rakam bir yil 6nce 50 milyondu. Yani dijital

. Ibara . iiital - ) ) - R
TEKNOLOJI Albaraka Turk Dijital Kanallar ve Odeme S\stemlenvGellgnrme Mudura

rk Mustafa Sarag

\

The COVID-19 process has accelerated digital bank-
ing. For this reason, our government has made many
changes to make digitalisation widespread. One of these
changes was the draft communiqué published by the
Banking Regulation and Supervision Agency (BRSA)
on September 21, 2020, which will enter into force on
January 1, 2021. The aim of this change is to eliminate
the need to actually go to the bank branches, except for
the requirements of the Financial Crimes Investigation
Board (FCIB) legislation.

DIGITAL BANKING CONTINUES TO GROW

The number of digital banking customers increased by 13
million in the last three months in Turkey. According to
the September 2020 statistics of the Banks Association
of Turkey, the number of customers who logged into
digital channels at least once in the last three months
reached 63 million. It was 50 million a year ago. In other
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bankacilik misterisi bir 6nceki yilin ayni dénemine
gore ylizde 26 artt1. Siphesiz pandemi siirecinin bunda
bliyiik etkisi oldu.

UZAKTAN KiMLIiK TESPITi BUYUK AVANTAJLAR
SAGLAYACAK

Artik musteriler birgok iglemi subeye gitmeden yapabi-
liyor. Hala eksiklikler olmakla birlikte mevcut siireglerin
gogu teknolojiye ayak uydurdu. Hal boyleyken miigteriler
yalnizca, dijital islemlerle halledemedikleri ya da 1slak
imzaya gerek duyulan siiregler igin subelere gidiyor. Bi-
rinci madde, bankalar i¢in bir rekabet unsuruydu. Tekno-
lojik altyapi ile siireglerini dontistiiren bankalar avantaj
elde ediyordu. Ikinci madde iginse tiim bankalarda esitlik
sozkonusuydu. Ancak yeni tebli§ ile sube ag1 sinirli olan
kiiglik bankalar daha fazla avantaj elde edebilir. Bu durum
sube sayis1 az olan katilim bankalarinin pazar payini
bliylitmesi igin bir firsat olusturabilir.

UZAKTAN KiMLIiK TESPITi, DAHA FAZLA TEKNOLOJi
YATIRIMI GEREKTIRIYOR

Uzaktan kimlik dogrulama, tim bankacilik siirecini te-
melden degistirecek bir uygulama. Tebli§ neticesinde
gagr1 merkezleri ve mobil bankacilik kanallarina biiyiik
gorevler distiyor. Ancak by, buzdaginin goériinen yizil.
Devaminda ise birgok teknolojik altyapi gerekliligi ortaya
cikiyor. Simdi sozkonusu stireg ve gereklilikleri tek tek
ele alahm:

RISK SKORU

Misterinin bagvuru formunu doldurulmasi ve agik riza
metnini kabul etmesi talep edilir. Ardindan bagvuru sah-
teciligi ve misteri verilerinin resmi kayitlarla uyusup
uyusmadigi kontrol edilir. Elde edilen veriler analitik
bir modelden gegirilerek risk skoru olusturulur. Siireg,
olusan skora gore farklilasabilir.

GORUNTULU GORUSME VE CANLILIK TESTI

words, digital banking customers increased by 26 per cent
compared to the same period of the previous year. This
is highly related to the pandemic, of course.

REMOTE IDENTIFICATION WILL PROVIDE GREAT
ADVANTAGES

Now, customers can do many transactions without going
to the bank. Although there are still deficiencies, most of
the existing processes have been adapted to technology:.
Now, customers only go to bank branches for processes
that they cannot handle with digital transactions or that
require a wet signature. The first article was an element of
competition for banks. Banks that adopted technological
infrastructure in their processes were gaining an advan-
tage. As for the second article, there was equality for all
banks. However, with the new communiqué, small banks
with limited branch network can gain more advantages.
This may create an opportunity for participation banks
with few branches to increase their market shares.

REMOTE IDENTIFICATION REQUIRES MORE
TECHNOLOGY INVESTMENT

Remote authentication is an application that will fun-
damentally change the entire banking process. With the
communiqué, call centres and mobile banking channels
now have to assume great duties. But this is just the tip
of the iceberg. Subsequently, many technological infra-
structure requirements arise. Let us go through these
processes and requirements one by one:

RISK SCORE

The client is requested to fill in the application form
and accept the explicit consent text. Then, it is checked
whether the application is fraudulent and customer data
matches with the official records. The risk score is created
by passing the data through an analytical model. The
process may differ according to the score.
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Sesli gagr sistemi tizerine bina edilmis olan gagrl mer-
kezlerinin gorintili gérismeye doniigebilmesiigin ya-
tinm yapilmasi gerekiyor. Tim goriigmenin ve siirecin
ayni oturum kayit numarasi (session id) ile kaydedilmesi
sart. Dider taraftan iletisim kurulan kisinin canli mi1 yoksa
yapay zeka ile olusturulmus sahte bir kigi mi oldugu ve
kisinin kendi nizasi ile mi goristigiint de belirlemek
gerekiyor.

OPTiK KARAKTER TANIMA (OCR)

Kesintisiz goriisme ve iletisim kalitesinin
kayit altina alinmasi igin mobil uygulama
veya internet bankacilig1 kisminda gelis-
tirmeler yapilmali. Bunlardan bir tanesi,
kimlik belgesi tizerindeki MRZ bilgisinin
okunmasl. Bunun igin de OCR teknolojisinin
kullanilmas1 gerekiyor.

YAKIN ALAN ILETISIMI (NFC)

Tebli taslaginda yer alan NFC zorunlulugu-
na gore kimlik dogrulama islemini sadece
mobil bankacilik uygulamasi ve NFC 6zel-
ligi olan cihazlardan yapilabilecek. Boylece
kimlik kart1 ¢ipinden okunan fotograf ile
bilgiler, kameradaki miisteri gériintiisii ve
sistemdeki bilgilerle karsilastirilmis ola-

UZAKTAN KiMLIiK TESPITiNiN RiSKLERI
DE YOK DEGIL

TORKIYE DE SON
UG AYDA DIAITAL
BANKACILIK
MUSTER] SAVIS!

13 MiLYON
= ARTTI

The number Uf dlg”-al Unfortunately, this application will also have

VIDEO CALL AND VITALITY TEST

Investment is needed to turn call centres built on a voice
call system into video calls. The entire meeting and the
process must be recorded with the same session ID. On
the other hand, it is also necessary to determine whether
the person on the other line is a real person or a fake
person created with artificial intelligence and whether
the person is talking with their own consent.

OPTICAL CHARACTER RECOGNITION (OCR)

Improvements should be made in the mobile
application or internet banking to achieve
uninterrupted call and record communica-
tion quality. One of them is reading the MRZ
information on the identity card. For this,
OCR technology needs to be used.

NEAR FIELD COMMUNICATION (NFC)

According to the NFC requirement in the
draft communiqué, we will be able to per-
form the authentication only from mobile
banking applications and devices with NFC
features. Thus, the photos and information
read from the ID card chip will be compared
with the customer image in the camera and
the information in the system.

THERE ARE SOME RISKS OF REMOTE
IDENTIFICATION

risks along with the convenience it will pro-

Banka ve miisterilere biiyiik kolaylik sag- ban/ng cusiomers i o baks and customers Of couree
ilayic?k bu uygulamandln maalelsef ;Sklen increa Sed b y I 3 that the person seen on the camera is the
e bulunuyor. Kameradan gortlen kisinin, s . . .
mezk{r miisteri oldugunu dogrulamak tabii ml/ Il onin r he Ias r (r:il:oa;tef;ii?t?e;gii?gsﬁat;fi;??aﬁg
ki subedeki kadar kolay olmayacaktir. Ayrica mree mon I'h sSin as if they were convicts against illegal un-

illegal tesebbiislere kars1 butiin musterilere

siipheyle ve sanki hitkiimliiymiis gibi yapay

davranmak da ilk glinlerde garipsenecek-

tir. Bu yontem, sahte kimlikle hesap agma girigimlerini
arttirabilir. Hatta miras kavgasi gibi kardesler arasinda
birbirleri adina hesap agma tesebbiisleri gibi aile i¢i sahte-
cilikler de gorilebilir. Tabii ki sahteciligin 6nlenmesi igin
yine teknolojiden faydalanmak gerekecektir. Peki, miigte-
riler birgok islemi dijital kanallardan yapinca subelere ne
olacak? Siphesiz bu durum sube ve personel sayilarinda
azalmaya yol agabilir. Lakin personel, operasyonel isler
yerine daha nitelikli iglere sevk edilecek bankalarin ve-
rimlilik artisina katki saglayacaktir.
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dertakings will be found strange in the first
days. This method can increase attempts
to open accounts with fake IDs. There may
even be domestic counterfeiting, such as an inheritance
fight, attempts to open accounts in the name of each other
between siblings. Of course, it will be necessary to use
technology to prevent counterfeiting.

So, what will happen to branches when customers make
many transactions through digital channels? Undoubt-
edly, this situation may lead to a decrease in the number
of branches and personnel. However, personnel will be
transferred to more qualified jobs instead of operational
jobs and will contribute to increasing efficiency in banks.
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Tiirkiye-Fas Biiyiikel¢isi Ahmet
Aydin Dogan: Fas, Afrika-AB
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Ahmet Aydin Dogan: Morocco,
Gateway to the African-EU Market
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Tahiri Jouti: Fas’ta Katihm
Bankacilhig

Co-CEO at Al Maali Group Dr. Ahmed
Tahiri Jouti: Participation Banking
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CFO Haluk Dortluoglu: Temel
Prensibimiz: Yiiksek Kalite ve
Diigiik Fiyat

Executive Board Member and CFO
at BIM Haluk Dortluoglu: Our Main
Principle: High Quality and Low Prices

Attijariwafa Bank Uluslararasi
Grup Baskam Sanaa Drissi
Alami: Basarimiz, Uluslararasi
DNA’mizdan Geliyor

Head of International Group
Attijariwafa Bank Sanaa Drissi Alami:
Our Success Comes From Our DNA

Al Maali Group CEO Dr. Wail
Aaminou: Katihm Bankalarinin
Siirdiiriilebilirligi Benimsemesi
Sart

CEO at Al Maali Group Dr. Wail
Aaminou: Participation Banks Need to
Adopt Sustainability

Al Maali Group islami Finans
Uzmam Dr. Mohammad Karrat:
Katilim Bankalari $er’i Izleme ve
Denetimi

Islamic Finance Sharia Consultant
at Al Maali Group Dr. Mohammad
Karrat: Sharia Monitoring and
Auditing of Participatory Banks

TKBB Uluslararas: iliskiler
Yoneticisi Fatma Cinar: Islam
Ticareti Gelistirme Merkezi Nasil
Calistyor?

Head of International Relations at
TKBB Fatma Cinar: How Does Islamic

Center for Development of Trade
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Turkiye-Fas Buytkelgisi  Ambassador of Turkey to Morocco  Ahmet Aydin Dogan

FAS, AFRIKA-AB
PAZARINA ACILAN

BIR KAPI
MORDCCD, GATEWAY TO THE AFRICAN-EU MARKET

Tiirkiye-Fas ticari iliskilerini ve her iki iilkede yatirim yapmak isteyen
girisimcilerin neler yapmasi gerektigini Tiirkiye-Fas Biiyiikelcisi Ahmet Aydin
Dogan’dan dinledik
We listened to Ahmet Aydin Dogan, Ambassador of Turkey to Morocco, talking about Turkey-
Morocco trade relations and his suggestions to entrepreneurs who want to invest in both
countries
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leler hem de iilkeler arast iligkiler yeniden sekil-

lendi. Fas' derinlemesine inceledigimiz bu sayida,
COVID-19 sonrasi Fas ekonomisi ile finansini irdelemek
de bir hayli 6nem tasiyordu. Bu baglamda Tiirkiye-Fas
ticari iligkilerini ve her iki iilkede yatinm yapmak isteyen
girisimcilerin neler yapmasi gerektigini Turkiye-Fas Bii-
yukelgisi Ahmet Aydin Dodan'dan dinledik.

P andemi sonrast stiregte hem ticari ve finansal ham-

FAS EKONOMISI VE DIS TICARET REJIMINI ANA
HATLARIYLA OKURLARIMIZA TANITIR MISINIZ?

Fas ekonomisi; tarim, fosfat, turizm ve gelismekte olan
sanayiye dayalidir. Tarimda, yas meyve ve sebze ile balik
tirtinleri éne gikmaktadir. Ulke, hububat diginda kendine
yetebilen bir tanim tilkesi olmakla birlikte tarimsal verim
yagiglara baghdir. Fas, ABD ve Cin'in ardindan fosfat tireti-
mi konusunda diinya tiglinciisi ve rezerv bakimindan da
diinya birincisidir. Kraliyet Fosfat Ofisi (OCP) tilkenin en
onemli kamu iktisadi tesekkiiltidiir. Ayrica Fas onemli bir
turizm destinasyonudur. Yaklasik 12 milyon turist tilkeyi
ziyaret etmektedir. Son 10 yildir hem ithalati ikame etmek
hem de ihracat gelirlerini artirmak amaciyla sanayiles-
meye 6nem verilmektedir. Otomotiv, tekstil, havacilik ve
fosfat tiirevleri sanayinin baglica ihracat sektorleridir.

Nispeten agik bir ekonomiye sahip olan Fas, 19901ardan
beri IMF, Dinya Bankasi, OECD, Paris Kuliibi, Afrika Kal-
kinma Bankasi, Arap Ulkeleri Kalkinma Fonlari gibi kuru-
luslarin finansman destegine bagvurmaktadir. Enflasyon
diistik diizeyde, ekonomik biiylime ylizde 3 seviyesinde
seyretmektedir. Tabii bu hususlar COVID-19 6ncesi durumu
yansitmaktadir. Mevcutta Fas ekonomisinde dogal olarak
kiiclilme yasanmaktadir. Bununla birlikte Fas, 54 ilkeyi
kapsayan ve baglica ortaklari Avrupa Birligi, ABD, Tlirkiye
ve Arap llkeleri olan Serbest Ticaret Anlagmalari (STA)
akdetmigs ve cazip bir liretim ve ihracat noktasi olmayi
hedeflemistir. Bu hedefe kismen ulasildigini sdylemek
mimkindiir. Zira otomotiv gibi bazi sektorlerde ve Bati

In the post-pandemic period, both commercial and finan-
cial moves and relations between countries have been re-
shaped. In this issue, where we examine Morocco in-depth,
it was also highly important to examine the Moroccan
economy and finance after COVID-19. In this context, we
listened to Ahmet Aydin Dogan, Ambassador of Turkey to
Morocco, talking about Turkey-Morocco trade relations
and his suggestions to entrepreneurs wishing to invest
in both countries.

COULD YOU PLEASE INTRODUCE THE MOROCCAN
ECONOMY AND FOREIGN TRADE REGIME TO OUR
READERS?

The Moroccan economy is based on agriculture, phos-
phate, tourism, and developing industry. Fresh fruits and
vegetables and fish products stand out in agriculture. Al-
though the country is a self-sufficient agricultural country
other than grain production, its agricultural yield depends
on rainfall. Morocco is the third country in the world in
phosphate production after the USA and China, and the
first country in terms of reserves. The Office Chérifien des
Phosphates (OCP) is the country’s most important state-
owned enterprise. Morocco is also an important tourism
destination. The country attracts about 12 million tourists
every year. In the last 10 years, we see that the country
has been focusing on industrialization both to decrease
imports and to increase export revenues. Automotive,
textile, aviation, and phosphate derivatives are the main
export sectors of the industry.

With a relatively open economy, Morocco has been ap-
plying for financial support from organizations such as
IMF, World Bank, OECD, Paris Club, African Development
Bank, Arab Countries Development Funds since the 1990s.
While inflation is low, economic growth is around 3%. Of
course, these all reflect the conditions before COVID-19. As
a result, the Moroccan economy is shrinking. Moreover,
Morocco has made Free Trade Agreements (FTA) covering
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Afrika pazarinda dis ticaret performansi iyi iken genel
anlamda dis ticaret agigi bulunmaktadir. Fas'in Afrika'ya
yonelik aktif bir ekonomik agilim ve genisleme politikasi
yuriittiguni de vurgulamamiz gerekir.

FAS- TURKIYE ARASINDA TICARI ILISKILER NE
DURUMDADIR?

iki tilke, 1 Ocak 2006'da bir STA imzalamistir. Akabinde
ihracatimiz 2005-2019 yillarn arasinda yiizde 533 artig gos-
termistir. Ayni1 dénemde Fas'in Tiirkiye'ye ihracati ylizde
400 artmugtir. Ikili dis ticaret hacmi 2019'da 3 milyar dolari
gec¢mis ve 1,6 milyar dolar dis ticaret fazlamiz olmustur.
2019'da bir 6nceki yila gore ihracatimiz yiizde 17,9 artmistir.
Buna karsilik Fas, sanayi Girtinlerimize uygulanan glimriik
vergilerinin sifirlandi§1 2015'ten beri demir-gelik ve tekstil
gibi gesitli sanayi tirinlerimize karst koruyucu onlemler
uygulamaya baslamistir. Fas'in talebi ve yapilan miiza-
kereler neticesinde ticaret seyrinin dengesini saglamak
uzere 24 Agustos 2020'de Tiirkiye-Fas STA Tadil Anlagmast
imzalanmustir. Tadil Anlagmasi, yaklasik 900 sanayi irin
kalemine - ki bunlarnn yaklasik yarisina, koruyucu 6n-
lemler gercevesinde halen vergi uygulanmaktadir - beg
yil boyunca gimriik vergisi uygulanmasini 6ngormistir.
Anlagma, her iki iilkede parlamento onay siireglerinin
tamamlanmasinin ardindan yuriirliige girecektir.

Turkiye ise Fas' yalniz ticari degil, ayni zamanda yatirim ve
miteahhitlik alanlarini da kapsayan 6nemli bir ekonomik
ortak olarak gérmektedir. Nitekim 160 civarinda Tiirk firma-
s1; otomotiv, lojistik, ingaat, tekstil, perakende ve mobilya
gibi alanlarda 10 binden fazla Fasliy1 istihdam etmektedir.
Turk miiteahhitlerinin Fas'ta gergeklestirdikleri projelerin
tutary ise 4,1 m.ﬂyar dolara ulasamstlr.

54 countries with the EU, the USA, Turkey, and the Arab
countries as main partners, aiming to be an attractive
production and export point. We can say that Morocco
has partially achieved this goal. Because while its foreign
trade performance is good in some sectors such as au-
tomotive and in the West African market, in general the
country has a foreign trade deficit. Morocco also carries
out an active economic development and expansion policy
towards Africa.

HOW ARE THE TRADE RELATIONS BETWEEN
MOROCCO AND TURKEY?

The two countries signed an FTA on January 1, 2006. Sub-
sequently, our exports increased by 533% between 2005-
2019. Morocco's exports to Turkey increased by 400 per
cent in the same period. The mutual foreign trade volume
exceeded $3 billion in 2019, and we had a foreign trade
surplus of $1.6 billion. Our exports increased by 17.9% in
2019 compared to the previous year. On the other hand,
Morocco has started implementing protective measures
against our various industrial products such as iron and
steel, and textiles since 2015, when the customs duties
on our industrial products were zeroed. Upon Morocco's
request and as a result of negotiations, Agreement Amend-
ing the FTA between Turkey and Morocco was signed on
August 24, 2020, to achieve balance in the trade course.
The Amending Agreement proposed a five-year customs
duty on approximately 900 industrial items of which about
half are already taxed as part of protective measures. The
agreement will enter into force after the parliamentary
ratification processes are completed in both countries.

Turkey sees Morocco not only as a trade partner but also
as an important economic partner for investment and
contracting areas. Indeed, around 160 Turkish companies
employ more than 10 thousand Moroccans in areas such
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FAS EKONOMISI VE FINANSAL SISTEMI, COVID-19'DAN
NASIL ETKILENDi? PANDEMi SONRASI TURKIYE-

FAS TICARI ILiSKILERININ NASIL ETKILEYECEGINI
TAHMIN EDIYORSUNUZ? TURK IHRACATGILARI

IGIN FAS'TA NE TUR POTANSIYELLER VAR? TICARI
ILISKILERIN GELISTIRILMESI IGIN ONERILERINiZ
NELERDIR?

Fas ekonomisi de diger tilkeler gibi pandemiden olumsuz
etkilendi. Ekonomide, 2020'de yiizde 6,3 kiiglilme, 2021'de
ise yuzde 5,3 bilyiime beklendigi Fas Merkez Bankasinca
agiklandi. Salginin yani sira kuraklik da bu kiigiilmede
etkili oldu. Ayni agiklamada, 2020'de enflasyon oraninin
ylzde 0,4,2021de ise ylizde 1 olmasinin 6ngorildiigy, 2020
sonunda doviz rezervinin yaklasik 29 milyar dolar seviye-
sine ulagmasinin beklendigi kaydedildi.

Salgin lilkenin dis ticaretini de etkiledi. 2020

as automotive, logistics, construction, textile, retail, and
furniture. The worth of projects conducted by Turkish
contractors in Morocco has reached $4.1 billion.

HOW HAS THE MOROCCAN ECONOMY AND
FINANCIAL SYSTEM BEEN AFFECTED BY COVID-19?
HOW DO YOU THINK THE POST-PANDEMIC PERIOD
WILL TURN OUT IN TURKEY-MOROCCO TRADE
RELATIONS? WHAT KIND OF POTENTIALS ARE THERE
IN MOROCCO FOR TURKISH EXPORTERS? WHAT

ARE YOUR SUGGESTIONS FOR DEVELOPING TRADE
RELATIONS?

The Moroccan economy was negatively affected by pan-
demic like other countries. Bank Al Magrib (Central Bank)
announced that the economy is expected to shrink by 6.3%
in 2020 and grow by 5.3% in 2021. In addition
to the pandemic, drought was also effective

E_Yh_i_l itibarlyla' FaS'H} ithal?tl yiizde 16'__2'111( FAS VE TUHKWE’ in this shrinkage. In the same statement, it
dusus}e ?’07'5 milyar Q1rhem, ihracatiise y_‘_lZdle 10CAK 2006'DA was noted that the inflation rate is expected
118 dusgsle 187'1 mllyarvdlrhem oldu. Turki- . tobe 0.4% in 2020 and 1% in 2021, and the for-
ye—FTas'tl(v:aretme bak1ld1g}nda da durum aynt. ) BIR STA eign exchange reserve is expected to reach
2020 o 11% on aylllnda Fasa 1'hra(iat1m12 y‘de__e IMZALAMISTIR approximately $29 billion by the end of 2020.
13, Fas'in Tiirkiye'ye ihracati ise ylizde 16 diigti.
o B The pandemic also affected the country’s for-
Kgronavnus salglml sonrasinda kluresel ekono- MOROGCO AND eign trade. As of September 2020, Morocco's
mide beklenen gelismelerden biri, gok uluslu TURKEY SIGNFD AN imports fell by 16.2% to 307.5 billion dirhams,
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firmalarin tiretimlerini Uzak Dogu'dan, ABD ve Avrupa'ya
daha yakin noktalara kaydirmalaridir. Bu geligme, Tiirki-
ye ve Fas gibi lilkelerde yatirimlari artirabilecegi gibi bu
ulkeler arasindaki ekonomik ve ticari iligkilerde de sinerji
etkisi yaratabilecektir. Fas'ta; genel tiiketim malzemeleri,
makine ve teghizat, ingaat malzemeleri, otomotiv ve ye-
dek parga, bakir teller, elektronik cihazlar, gida igleme ve
paketleme, tekstil, kozmetik, mobilya, temizlik tirlinleri,
sogutma ve iklimlendirme, kagit gibi alanlarda firmalari-
muz i¢in ihracat potansiyeli bulundugunu gérmekteyiz. Ote
yandan lilkede son dénemde otomotiv, havacilik, yenile-
nebilir enerji, bankacilik, sigorta, perakende gibi alanlarda
onemli yatinmlar gergeklestigine dikkat gekmeliyiz. Tiirk
ﬁrmalannln yaunmlanrn bu alanlara yb’neltmeleri hem
ve ABD'ye agilmay1 kolaylastiracaktir. Saghk sektorii de
ticaret, turizm ve yatinnm bakimindan éniimizdeki do-
nemde One gikacaktir. Fas
pazarina girmek isteyen fir-
malanmizin dikkat etmesi
gereken en 6nemli husus, is
dilinin Arapga ve Fransizca
oldugunu bilmeleridir. Ul-
kede is yapmak isteyenle-
rin bu dilleri iyi bilen bir ki-
siyiistihdam etmesi sarttir.
Diger bir konu da Bat1 Sahra
meselesidir. Fas; bolgeyi
tilkenin ayrilmaz pargasi
olarak gormektedir. Dola-
yislyla, is insanlarimizca
Fas'la yapilacak temaslarda
“Bat1 Sahra” ifadesinin kul-
lanilmamast ve bélgenin
Fas'tan ayri tutulmamasi
Gnemy taslmak.tadlr.

TURK
MUOTEAHHITLERININ
FAS'TA
GERGEKLESTIRDIKLERI
PROJELERIN TUTARI
4,1 MILYAR DOLARA
ULASMISTIR

THE WORTH
OF PROJECTS
CONDUGTED
BY TURKISH
CONTRACTORS IN
o U, MOROCCO HAS

- ° REACHED $4.1BILLION
? 3 &% 3

;355’3" TS o R X R .‘M.-J‘-:‘ o2 “3.-;5"’" » =gy Y2 :aﬁ'

i‘a‘g »

and exports by 11.8% to 187.1 billion dirhams. We can say the
same things for the Turkey-Morocco trade. Our export to
Morocco decreased by 13% and Morocco's export to Turkey
by 16% in the first ten months of 2020.

In the global economy, multinational companies are ex-
pected to shift their production after the pandemic from
the Far East to closer points to the USA and Europe. This
development could increase investments in countries
such as Turkey and Morocco, and it could create a synergy
effect on the economic and trade relations between these
countries. In Morocco, we see that there is export potential
for our companies in areas such as general consumption
materials, machinery and equipment, construction mate-
rials, automotive and spare parts, copper wires, electronic
devices, food processing and packaging, textile, cosmetics,
furniture, cleaning products, cooling and air conditioning,
and paper. On the other hand, we should underline that
significant investments have been made in areas such as
automotive, aviation, renewable energy, banking, insur-
ance, and retail in the country recently. If Turkish com-
panies direct their investments in these areas, it will both
strengthen bilateral relations and facilitate the opening to
Africa, EU countries, and the USA. The healthcare sector
will also become prominent in terms of trade, tourism,
and investment in the upcoming period. The business
languages in Morocco are Arabic and French. This is the
most important point that our investors wishing to get
into the Moroccan market should take into consideration.
Those who wish to do business in the country must con-
sider employing persons who know these languages well.
Another issue is the Western Sahara issue. Morocco sees
thisregion as an integral part of the country. Therefore, it is
important for our entrepreneurs not to use the expression
“Western Sahara” in their contacts with Morocco and not
to show the region separate from Morocco.
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Al Maali Group Es-CEO  Co-CEO at Al Maali Group  Dr. Ahmed Tahiri

Jout1

FAS'TA

KATILIM BANKACILIGI
PARTICIPATION BANKING INDUSTRY IN MOROCCO

2012’den bu yana finans makamlar1 ve hiikiimet, iiriinlerden ziyade is modeline
odaklanmis ve kapsaml bir finans sistemine yonelmistir

Since 2012, financial authorities and the government have focused more on the business model
rather than on products and turned to a comprehensive finance system

Finans Ulke Endeksi'nde 19'uncu siraya yiiksel-

mistir. Bu pozisyonunu énimizdeki yillarda daha
da yukseltecektir. Bu yazida da Fas; tarihi, hukuki, seri ve
finansal olarak incelenecektir.

K liresel Islami Finans Raporu 2019'a gore Fas, Islami

TARIH

Fas finans makamlari, 2007'de alternatif finans tirinleri
adiyla dabilinen; murabaha, icara ve musaraka ilkelerinin
tanimlandi@i bir belge yayimlamistir. Diizenleyici otori-
te, yayimladidi belge ile finans iirlinlerine odaklanilmisg,
mevduat Uriinleri ve ser'i hitkkim gereklilikleri disarida
birakilmistir.

2010'da ise hilkiimet, geleneksel ve alternatif iirtinlerin
tarafsizligi adina iyilestirmeler gergeklestirmistir. Fakat
tilkede agik bir seri hitkiim sisteminin olmayisgi, sinirlarin
kiiciikliigii, fonlama maliyetlerinin yiiksekligi ve islami
finans okuryazarhid: girisimlerinin olmayisi bu deneyimi
basariya ulagtiramamistir.

HUKUKSAL DUZENLEMELER

2012'den itibaren Uirtinlerden ziyade i modeline odaklanil-
mis, bu dogrultuda hukuki diizenlemeler olusturulmustur:

@ Katlim bankalanna iliskin sektor diizenlemelerin
de dahil edildigi kredi kuruluslarina iligkin 103-12 say1li
kanun (2014)

According to the Global Islamic Finance Report 2019, Mo-
rocco ranked 19th on a global scale. This paper examines
the sector in Morocco from historical, legal, Shari'ah and
financial perspectives.

HISTORY

Finance authorities in Morocco published a document
in 2007 to define the principles of Murabaha, ljarah and
Musharakah, also called alternative finance products. The
document that was published by the regulatory authori-
ties focused on financial products, and excluded deposit
products and Sharia provision requirements. In 2010, the
Government introduced amendments to neutrality between
conventional and alternative products. Nevertheless, due
to the absence of a clear Shari'ah governance system, the
low geographical coverage, the high cost of financing and
the absence of any Islamic financial literacy initiatives, it
didn't achieve much success.

LEGAL REGULATIONS

Since 2012, they have focused more on the business model
rather than on products and created legal regulations in
this respect:

€ The Law no. 103-12 related to Credit institutions
including sectoral regulations related to participative
banks (2014)

© The royal decree related to the creating a Central
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© Ulema Yiiksek Kurulu'nda bir Danisma Kurulu'nun
olusturulmasiyla ilgili kraliyet kararnamesi (2015)

© Tekafiil sektoriine iliskin sektérel diizenlemelerin
de dahil edildigi sigorta sektori ile ilgili 59-13 ve 87-18
sayili kanunlar

@ islami finansile geleneksel finans arasinda vergi ta-
rafsizligini saglayacak 2019 ve 2016 finansman senetleri

© Sukuk ihraglanna iliskin sektérel diizenlemelerin
de dahil edildigi menkul kiymetlegtirme ile ilgili 33-06
sayili kanun

SER1UYUM

Ulema Yiksek Kuruly, Fas katilim finans sektérii igin
Merkezi Danigma Kurulu olarak atanmistir. 2017'de ise
Ulema Yiiksek Kuruly, beg katilim tirtinii (musaraka, mu-
daraba, murabaha, selam, icara) ve islami pencerelere ser'i
standartlar getirmistir.

BASARILAR VE SINIRLAMALAR

2017 itibarnyla Fas'taki katilm finans sektorii asagidaki
basarilara imza atmustir:

€ Katihm bankacilig1 sektoriiniin 8 aktdriine lisans
verilmesi

© Katilim bankalarinin ve pencerelerinin édeme
sistemleri ile uyumlastirilmasi

© Toplam 1 milyar MAD (100 milyon ABD dolari) tu-
tarinda 5 yil vadeli ilk devlet sukuku ihraci

O Merkezi Garanti Fonu'nun, katiim bankalarnnin
sadladidi finansmana erisimi kolaylagtirmak igin birey-
lere ve igletmelere ser'i uyumlu pencereleri baglatmasi

© Ser'iuyumluborsa endeksinin baglatilmasi (devam
ediyor)

Fakat sektoriin karsilagtigi bazi zorluklar da mevcuttur:

€ Paydaslann cesitliliginden dolay: {iriin gelistirme
sureci uzun sirmektedir.

© Bircok katilim bankasi ve penceresi, yeterli ma-
liyet-gelir dengesini kuramamistir. Kurumlarn siir-
diiriilebilirligi igin sézkonusu dengenin kurulmasi
gerekmektedir.

© Tekafiillisanslarnin verilmemesi, katilim bankalarn
ve pencerelerinin faaliyetleri igin risk olusturmaktadir.

Toplanan fonlarn asan finansman talebi likidite sorunu
olusturmaktadir. Bu ylizden, ihtiya¢ duyulan bitylime fonla-
11igin sermaye piyasalarinin uygulanmasi gerekmektedir.
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Advisory board in the Higher Council of Ulama (2015)

© The laws no. 59-13 and 87-18 related to the insurance
sector including sectoral regulations for the Takaful sector.

@O The finance bills of 2019 and 2016 to ensure tax neutrality
between Islamic financing and conventional financing

© The law no. 33-06 related to securitization including
sectoral regulations for Sukuk issuances.

SHARI'AH COMPLIANCE

The Higher Council of Ulama was appointed as the Central
Advisory Board for the whole participative finance industry
in Morocco. In 2017, the Higher Council of Ulama issued the
Shari'ah standards for five participation products (Musharakah,
Mudharabah, Murabaha, Salam & Ijara), and Islamic windows.

ACHIEVEMENTS AND CONSTRAINTS

Since 2017, the participation finance industry in Morocco
achieved the following:

€ The licenses granted to 8 players in the participation
banking sector

© The adherence of participation banks and windows to
the payment system

© The first sovereign Sukuk issuance with a total amount
of 1 billion MAD (100 million USD) for a 5-year maturity

@ The Central Guarantee fund launches its Shari’ah com-
pliant window to facilitate the access to financing granted
by participation banks to individuals and businesses

© The initiation of a Shari’ah-compliant stock market
index (still ongoing)

Nevertheless, the industry is still facing a couple of constraints
that can be summarized as follows:

@ The product development process takes more time than
expected due to the multiplicity of stakeholders.

© The break-even that is still not attained by most of the
participation banks and windows. Therefore, to ensure the
sustainability and continuity of these institutions, the break-
even is a top priority.

© Not granting takaful licenses create a risk for the activ-
ities of participation banks and windows.

The financing demand exceeding the funds collected leads
to a liquidity problem. Therefore, capital markets need to be
implemented to raise the necessary funds for growth.
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BiM Icra Kurulu Uyesi ve CFO’'su  Executive Board Member and CFO at BIM  Haluk Dortluoglu

TEMEL PRENSIBIMiZ:
YUKSEK KALITE VE
DUSUK FiYAT
OUR MAIN PRINCIPLE: HIGH QUALITY AND LOW PRICES

BiM icra Kurulu Uyesi ve CFO’su Haluk Dortluoglu ile BiM’in Tiirkiye ve Fas’taki
basarilarim konustuk

We talked to Haluk Dortluoglu, Executive Board Member and CFO at BIM, about BIM’s
achievements in Turkey and Morocco
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Kuruldugumuz giinden beri gereksiz maliyetleri

kisarak ve kar marjini diisiik tutarak, yiiksek kaliteli

Urtini distik fiyatlarla sunmaya odaklandik” diyerek
markanin temel diisturunun altini ¢izen BIM Icra Kurulu
Uyesi ve CFO'su Haluk Dortluoglu ile BIM'in Tiirkiye ve
Fas'taki basarilarini konustuk.

BiM, FAALIYETE GEGTIGi 1995 YILI iTIBARIYLA
MUTHIS BiR IVME YAKALAYARAK 2019 YILSONUNDA
TAM 8 BiN 348 MAGAZAYA ULASTI. BU BASARIYI
NEYE BAGLIYORSUNUZ?

BiM'in faaliyete gegmesinden 6nce yogun bir hazirhk déne-
mi yasadik. Bubaglamda tilkemizin perakende alanindaki
eksikliklerini iyl okuyarak Turk perakende sektoriinde o
zamana kadar bulunmayan bir ig modeli gelistirdik.

BiM'de uyguladigimiz formatin kendine has dinamikleri
var ve bunlar kolay taklit edilebilecek seyler degil. Ku-
ruldugumuz giinden beri gereksiz maliyetleri kisarak ve
kar marjini diisiik tutarak, yiiksek kaliteli Girtinii diistik
fiyatlarla sunmaya odaklandik. Bu kapsamda da sadece
BIM igin Uiretim yapan ve kalite standartlarin titizlikle
denetledigimiz Uireticiler ile galigarak, 6zel markali iirlinler
tedarik etmeye devam ettik. Kaliteli tirlinleri diisiik fiyattan
sunmamiza olanak veren bu model, ne mutlu ki tiiketici
tarafindan da gok benimsendi. Miisterilerimizin gosterdigi
tevecciih ile bugiinlere geldik.

Bu stiregte BIM olarak miithis bir kurum kiiltiirii olug-
turduk. Kendi igimizden yetistirdigimiz yoneticilerle de
bunu devam ettirdik. BIM, insani degerleri daima 6nem-
seyen bir girket oldu. Galisanlarimiza gok kiymet verdik.
Ayni zamanda, personellerimiz ile uzun siireli galigmayi
hedefleyen bir anlayisa sahibiz. Bu yaklagimimizin gali-
sanlanmizin motivasyonunu artirdigini ve takim ruhunu
giglendirdigini gormekten de muﬂulu‘l; duyuyoruz.
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‘Since our establishment, we have been focusing on offer-
ing high-quality products at low prices by cutting down on
unnecessary expenses and keeping the profit margin low,’
said Haluk Dortluoglu, underlining the motto of their brand.

SINCE ITS ESTABLISHMENT IN 1995, BIM HAS BEEN
GROWING IN ANY WAY TO THIS DAY AND ENDED THE
YEAR 2019 WITH 8,348 STORES IN TOTAL. WHAT DO
YOU THINK IS THE SOURCE OF THIS SUCCESS?

We had a long preparation period before starting our oper-
ation in BIM. We looked into the shortcomings of the retail
sector in our country and developed a never-before-seen
business model.

The format that we developed for BIM has its own dynamics
which cannot be imitated easily. Since our establishment,
we have been focusing on offering high-quality products at
low prices by cutting down on unnecessary expenses and
keeping the profit margin low. In this regard, we started
working with suppliers with high quality standards who
only produce for BIM and started supplying special brand
products. This model allowed us to offer quality products
at low prices and was embraced by consumers as well.
We are where we are now only through the courtesy of
our customers.

In the meantime, we created an amazing corporate culture
within BIM. And we maintained this culture by training our
managers within our organization. BIM has always been
a company that cares about human values. We value our
employees highly. At the same time, we have an under-
standing that aims to work with our staff for long periods
of time. We are glad to see how this approach increases
the motivation of our employees and strengthens the
team spirit.
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BiM; SADECE TURKIYE'NIN 81 ILINDE DEGIL, MISIR VE
FAS GiBi ULKELERDE DE HiZMET VERiYOR. MARKAYI
YURT DISINDA, OZELLIKLE DE FAS'TA MAGAZA
AGMAYA HAZIRLAYAN SEBEPLER NELERDi? ULKEDE
HIZMETE BASLAMA TARIHINiZ VE BURADAKI BIM
SAYISI GiBi BILGILERi SIZDEN DINLEYEBILIR MiYiz?

Fas'in, cogunlugu geng olmak {izere yaklasik
37 milyonluk bir niifusu bulunuyor. Ayrica
gayrisafi yurt i¢i hasilasi 2018'de 117,9 milyar
dolar, satin alma glicli paritesine gore kisi
basina diisen milli geliri ise 3 bin 237 dolar
diizeyinde. Biitin bunlar ciddi bir potansiyeli
gosteriyor. Fas'ta giderek gliglenen bir orta
sinif ve istikrarh bir gekilde bliyliyen bir pazar
oldugunaisaret ediyor. Bizler de bu potansiyeli
degerlendirmek igin Fas'ta sube agmaya karar
verdik. Boylece BIM Stores SARL markas, 19
Mayis 2008 tarihinde BIM Birlesik Magazalar
ASnin ylizde 100 istirak ettigi bir sirket olarak
Fas'ta kuruldu. flk magazayi, 2009 yilinda Ka-
zablanka'da agtik. BIM'in yiiksek kalite-diistik
fiyat yaklagimi Tiirkiye'de oldugu gibi Fas'tada
tiketici tarafindan benimsendi. Bu yil igerisin-
de de 37 yeni magaza daha agarak, sayimizi
an itibariyla 5%4’e cikartmis olguk.
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BIM OFFERS ITS SERVICES NOT ONLY IN 81
PROVINCES OF TURKEY BUT ALSO IN EGYPT AND

MOROCCO. WHAT WERE THE REASONS THAT

BiM STORES SARL,

19 MAYIS 2008°DE
BIM BIRLESIK
MAGAZALAR
AS'NIN YUZDE
100 ISTIRAKI ILE
FAS'TA KURULDU

WE INCREASED
THE NUMBER OF
OUR BRANGHES
INMOROCCO TO

ad4 WITH 37 NEW
BRANCHES LAST
VEAR

PREPARED THE BRAND TO OPEN STORES ABROAD,
ESPECIALLY IN MOROCCO? COULD YOU TALK ABOUT
YOUR STARTING DATE OF SERVICE IN THE COUNTRY

AND THE NUMBER OF BIM STORES
THERE?

Morocco has a population of approximately
37 million, consisting of young people most-
ly. In addition, its gross domestic product in
2018 was $117.9 billion, and the per capita in-
come according to purchasing power parity is
around $3,237 in the country. All this is serious
potential. The country’s middle classis getting
stronger and markets are growing steadily. So,
we have decided to open a branch in Morocco
to make use of this potential. Thus, the BIM
Stores SARL brand was established on May
19,2008 in Morocco as a company 100% affili-
ated to BIM Birlesik Magazalar AS. We opened
our first store in Casablanca in 2009. BiM's
high quality-low price approach was loved by
customers in Morocco as in Turkey. Last year,

we opened 37 more stores and increased our
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Simdi ise Fas'ta yeni bir sayfa aciyoruz. Gegtigimiz
gunlerde BIM Stores SARL sirketimizin hisselerinin
yizde 35'ini Helios Investment Partners adli 6zel ser-
maye fonuna satmak tzere bir anlagma imzaladik.
Helios Investment Partners, 2004 yilindan bu yana
sadece Afrika'ya yatinnm yapan Ingiltere merkezli bir
sirket ve halen 30'dan fazla Afrika {ilkesinde yatirimlari
bulunuyor. Bu anlasma Fas'taki biyume trendimizi
sirdirmemize, gelistirmemize ve yerellesme siireci-
mize onemli katki saglayacak.

FAS'TAKI BiM OPERASYONLARINI GOZ ONUNE
ALDIGINIZDA, ULKEDEKI TUKETICi EGILIMLERI
HAKKINDA NELER SOYLERSINiZ? YINE BURADAN
HAREKETLE SEKTORUNUZ OZELINDE TURKIYE- FAS
TICARI ILISKILERINi DEGERLENDIRIR MiSiNiz?

Yurt disinda agtigimiz magazalarla tilkemizi bir an-
lamda baska pazarlarda temsil ediyor, uluslararasi bir
bilgi alisverisi imkani sagliyoruz. Ozellikle perakende
alaninda farkl kiiltiirlerde ig yapabilmek tahmin edil-
digi kadar kolay dedil. Hem galisanlarinizin hem de
miisterilerinizin kiltliriing, is yapis bigimlerini anla-
mak ve tiriin portféyliniizi bunlara gére adapte etmek
zorundasiniz. Gida perakendesinde yerel tatlar ve yerel
mutfak 6n plana cikiyor. Bu da ilave bir adaptasyon
kabiliyeti gerektiriyor. Bitin bunlar uluslararasi is
yapan benzer kurumlar igin bir kazanimdir. Bu dene-
yim bizi gelistiriyor.

FAS, ISLAMI BANKACILIK SiSTEMI AGISINDAN
BUYUK POTANSIYEL VADEDEN BiR ULKE. KEZA
TURKIYE DE SON YILLARDA BU KONUDA BUYUK
BIR BASARI ELDE ETTi. MARKA OLARAK FAS'TAKI
GCALISMALARINIZDA iSLAMi BANKALAR DA YER
ALIYOR MU?

BIM olarak kredi kullanmiyoruz. Ancak Fas'ta hem Islami
kurallara gére galigan hem de konvansiyonel bankalarla
(;esi.tli vesilelerle ig Kapworuz.

number to 534. Now we are opening a new page in Moroc-
co. We have recently signed an agreement with a private
equity fund called Helios Investment Partners to sell 35
per cent of the shares of our company BIM Stores SARL.
Helios Investment Partners is a UK-based company that
has been investing only in Africa since 2004 with invest-
ments in more than 30 African countries. This agreement
will make a significant contribution to our sustainability,
development, and localisation process in Morocco.

WHEN YOU CONSIDER THE BIM OPERATIONS IN
MOROCCO, WHAT WOULD YOU SAY ABOUT THE
CONSUMER TRENDS IN THE COUNTRY? BASED
ON THAT, WOULD YOU EVALUATE THE TURKEY-
MOROCCO TRADE RELATIONS IN TERMS OF YOUR
SECTOR?

With our international stores, we have the chance to rep-
resent our country in different markets and allow for in-
ternational information exchange. It is not as easy as it
sounds to do business in different cultures, especially in
the retail sector. You need to understand the culture of your
customers and employees and their way of doing business
and adapt your product range accordingly. Local flavours
and local cuisines are very important in food retail. And
this requires an extra adaptation capability. All these are
actually gaining for similar institutions doing business
abroad. This experience improves us actually.

MOROCCO IS A COUNTRY WITH GREAT POTENTIAL
FOR THE ISLAMIC BANKING SYSTEM. TURKEY HAS
ALSO ACHIEVED GREAT SUCCESS IN THAT INDUSTRY
IN RECENT YEARS. AS A BRAND, DOES YOUR
ACTIVITY IN MOROCCO INCLUDE ISLAMIC BANKS?

As BIM, we do not get financing in loans. However, we do

business with Islamic and conventional banks in Morocco

for various reasons.
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Director of TF, FI &CB of Head of International Group Attijariwafa Bank
Sanaa Drissi Alami

Attijariwafa Bank Uluslararasi Grup Baskani

BASARIMIZ,
ULUSLARARASI
DNA'MIZDAN GELiYOR

OUR SUCCESS COMES FROM OUR DNA

Attijariwafa Bank’in Fas bankaciligindaki
yerini ve Tiirkiye ile iliskilerini Attijariwafa
Bank Uluslararas: Grup Baskani Sanaa Drissi
Alami’den dinledik

We talked to Sanaa Drissi Alami, Director of Trade Finance,
FI & Correspondent Banking Head of International Group
Attijariwafa Bank, about Attijariwafa Bank’s place in
Morocco’s banking ecosystem and relations with Turkey

dev bir kadroile bankacilik faaliyetlerini stirdiirtiyor.

Kurum'un basari anahtarini, Fas bankaciliindaki ye-
rini ve Turkiye ile iligkilerini Attijariwafa Bank Uluslararasi
Grup Bagkani Sanaa Drissi Alami'den dinledik.

F as merkezli Attijariwafa Bank, 25 {ilkede hizmet veren

EVRENSEL BANKACILIK MODELINIZ VE AFRIKAYA
YAYILAN SUBELERINIZLE FAS'IN EN BUYUK VE
LIDER KONUMUNDAKI TICARET BANKASISINIZ.
AYRICA ATTIJARIWAFA BANK OLARAK TOPLAM 25
ULKEDE 20 BiN 125 CALISANA SAHIP BUYUK BIiR
AILEYi OLUSTURUYORSUNUZ. BU BASARIYI NEYE
BORGLUSUNUZ?

Centenary Bank'in basaris; uluslararasi DNA'sindan, evren-
sel is yapis modelinden, paydaglarinin Afrika kitasi vizyo-
nundan, perakendecilik, kurumsal yatinm bankacilig1 ve
finans hizmetleri ile birgok musteri tiirine hitap etmesinden
gelmektedir. Ayrica sundugu yenilikgi ve gesitli bankaci-
lik ¢oziimler, 151 Afrika'da olmak Uizere toplam 25 tilkede
ayak izlerinin bulunmasi ve ¢alisan gesitliligi de bu basariyl
percinlemektedir. Ayrica banka, 15 yildan kisa stire iginde
yurt digina agilan ilk Afrika bankacilik grubu olmasiyla da
(Gliney Afrika'y1 harig tutuyoruz) firsatlar: degerlendirmeyi
ne kadar iyi bildigini gostermistir. By, diinya igin oldugu
kadar "bize inanan” misterilerimiz ve ortaklarimiz i¢in de

Morocco-based Attijariwafa Bank continues its banking
activities with a giant staff operating in 25 countries.
We talked to Sanaa Drissi Alami, Head of Trade Finance,
FI & Correspondent Banking, about Attijariwafa Bank's
place in Morocco's banking ecosystem and relations
with Turkey.

WITH YOUR INTERNATIONAL BANKING MODEL

AND BRANCHES ALL AROUND AFRICA, YOU ARE

THE LEADING AND BIGGEST COMMERCIAL BANK IN
MOROCCO. ALSO, AS ATTIJARIWAFA BANK, YOU HAVE
A LARGE FAMILY WITH 20 125 EMPLOYEES ACROSS 25
COUNTRIES. WHAT DO YOU THINK IS THE SECRET TO
YOUR SUCCESS?

This Centenary bank’s success is due to its international
DNA, its universal business model, and the vision of its
shareholders towards the African continent, addressing
all type of customers through 3 main business lines,
Retall, CIB and Financial Services. Also, its innovative
and diversified banking solutions, having footprints in
25 countries from which 15 are in Africa. Also, the bank
knew how to work on opportunities, until reaching the
position of first African banking group (outsideSA)in
less than 15 years of internationalization. It is effective
success for the world as well as for our customers and

etkili bir bagarndir. partners who "believe in us’”
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ATTIJARIWAFA'YA BAGLI BiR KURULUS OLAN BANK
ASSAFA, FAS'TAKI DEV AGI VE KATILIM FINANS
URUNLERiI KONUSUNDAKI UZMANLIGIYLA ONE
GIKIYOR. KURUMUNUZUN, ULKENIN FINANS
SISTEMINDEKI YERI HAKKINDA BiLGi VEREBILIR
MiSiNiz?

Attijariwafa Bankasi'nin girisimiyle 2010 yilinda kurulan
Dar Assafaa, Fas piyasasinin ilk katilim penceresi olmug-
tur. Kurum, yavas yavas katihm finansinin kilometre tast
olmustur. 2017'de kabul edilen 33/01 Kanunu'na kadar da
Bank Al Maghrib ve Ulema Idare Meclisi ile yakin iligki
iginde bulunmustur. Bu siire zarfinda da Fas katilim pi-
yasasl igin gerekli diizenleyici ve operasyonel ekosiste-
min gelismesine katki saglamistir. 2017'de kabul edilen
Kanun ile birlikte Dar Assafaa, Assafa Bank adini almis
ve dev pazar pay1 neticesinde, sekiz yeni banka iginde
lider konuma yiikselmistir. 2020 Haziran sonu itibaryla
banka, ilkedeki 40 subesiyle toplam mevduatin ytizde
32'si, toplam finansmanin yiizde 36's1 ve tum iilkedeki
sube adinin %26'sina sahip olmustur.

TURKIYE'DEKI BANKALAR VE KATILIM BANKALARI
ILE OLAN iLiSKiNiZi DEGERLENDIRIR MiSiNiz?

Kargilikh gliven izerine kurulan iligkimiz, iki bankacilik
sistemini de etkileyen tarihsel ve yapisal olaylari basariyla
asmis ve asla kopmamistir. Ust (iste koyularak ilerleyen
karsilikli bilgi birikimi ve birbiri ardina gelen zorluklar,
Attijariwafa Bank'i Tiirkiye'deki konvansiyonel bankalar
kadar katilm bankalarn ile de gapraz iligki iginde piyasa
yapicl seviyesine getirmistir. Is iliskimiz halen uluslararasi
garantiler, dis ticaret ve banka kredi sendikasyonuna odakl
olarak ilerlemektedir.

Uzun yillar Tirk bankalari ile yakindan galigmamiz hem
ufkumuzu agmis hem de beraberinde bazi zorluklar ge-
tirmistir. Zira bankalar oldukga dinamik, rekabetgi ve ileri
derecede dayaniklilija ve inovasyona tabidir.

A SUBSIDIARY OF ATTIJARIWAFA BANK, BANK
ASSAFA STANDS OUT WITH ITS HUGE NETWORK IN
MOROCCO AND ITS EXPERTISE IN PARTICIPATION
FINANCE PRODUCTS. COULD YOU GIVE
INFORMATION ABOUT YOUR INSTITUTION’S PLACE
IN THE COUNTRY'S FINANCIAL SYSTEM?

Launched in 2010 at the initiative of Attijariwafa bank, Dar
Assafaa was the first participative window in the Moroccan
market. Progressively Dar Assafaa created the milestone
of participative financing, and was in close relation with
Bank Al Maghrib and the Oulema'’s board of Governors,
until the promulgation in 2017 of the 33/01 Law. Until that
time, it contributed to building the necessary regulatory
and operational ecosystem for Moroccan participation
finance. With the Law in 2017, Dar Assafaa turned into
Assafa Bank and naturally confirmed its leading position
among 8 newcomers, with massive market shares: by end
of June 2020 ,32% of total deposits ,36% of total financing,
and 26% of whole country network with 40 branches in
all the country.

COULD YOU PLEASE EVALUATE YOUR RELATIONSHIP
BETWEEN BOTH TURKISH BANKS AND TURKISH
PARTICIPATION BANKS?

Mainly built on mutual confidence, our relation successful-
ly crossed the historical and structural events that impact-
ed both banking systems, and never broke. The progressive
mutual knowledge and the successive challenges brought
Attijariwafabank at the level of market maker in the cross
relation with Turkey, with Turkish banks as much as with
Turkish Participation Banks. Our business relation was
and still very concentrated on international guarantees,
foreign trade finance and bank’s loan syndication.

Working closely with the Turkish banks for so many years,
has been very stimulating and challenging. Banks are
very dynamic, competitive and fast growing with a very
improved level of resilience and innovation.
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KATILIM
BANKAGILIGI,
FAS'TA HENUZ

3 YIL ONCE
BASLAYAN GENG
BiR SEKTOR

PARTICIPATIVE
BANKING 15 A
YOUNG INDUSTRY
THAT STARTED IN
MOROCCO 3 YEARS
AGO

Al Maali Group CEO’su  CEO at Al Maali Group  Dr. Wail Aaminou

KATILIM BANKALARININ
SURDURULEBILIRLIGI
BENIMSEMESI SART

PARTICIPATION BANKS NEED 10 ADOPT SUSTAINABILITY

Sirdiiriilebilir kalkinmamn; tanmimin, isleyisini ve katilim bankalariile
entegrasyonunu Al Maali Grup CEO’su Dr. Wail Aaminou ile konustuk

We talked to Dr Wail Aaminou, CEO at Al Maali Group, about the definition and function of
sustainable development and its integration to participation banks
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I s yapis sekillerinin ve kiiresel ihtiyaglarin doniisi-

mi sonucunda dinyanin galisma prensibi degismis

durumda. Birgok sektdriin ornek aldigi stirdirtilebilir
kalkinmanin; taniminy, igleyisini ve katihm bankalar ile
entegrasyonunu Al Maali Grup CEO’su Dr. Wail Aaminou
ile konustuk.

KATILIM BANKACILIGI i$ MODELINi,
SURDURULEBILIRLIK ILE UYUMLU HALE
GETIRMEKLE NEYI KASTEDIiYORSUNUZ?

Strdurtlebilir kalkinma, gelecek nesillerin kendi ihti-
yaclarini karsilama yeteneklerinden 6diin vermeden
gunimizin ihtiyaglann karsilayabildigi kalkinma mo-
delidir. Bugiin ise kalkinma yaklasimimiz higbir sekilde
surdurilebilir degildir. Bunun en garpici 6rnegi de sosyal,
ekonomik ve gevresel olarak kiiresel bir sorun haline gelen
iklim degisikligidir. Bu kritik duruma yanit aramak ama-
ciyla 2015'te yeni bir Slirdiirtilebilir Kalkinma Programi
olusturulmustur. Program dogrultusunda yoksullugu sona
erdirme, gezegeni koruma ve herkes igin refah saglamaya
yonelik bir dizi hedef belirlenmistir. Her hedef, 15 yil i¢in-
de gergeklestirilecek belirli gostergelere (toplamda 169'a)
bolinmiistiir. Boylece Siirduiriilebilir Kalkinma Hedefleri
(SDGller), gliniimiiz evrensel kalkinmasinin yasal gerge-
vesini olusturmustur.

Belirlenen hedeflere ulagmak igin ise kamu kadar sivil
toplumun da harekete gegmesi gerekmektedir. Kamu
biitgelerinin marjlarini biytitmeye odaklanildig: stirece
SDG'lere ulagmak miimkiin olmayacaktir. Daha da otesi
stirdiiriilebilirlik bagliklarinin ne kadar genis ve karma-

I . 2 >

The world’s working principle has changed after the busi-
ness models and global needs have transformed. We talked
to Dr Wail Aaminou, CEO at Al Maali Group, about the
definition and function of sustainable development and
its integration to participation banks.

WHAT DO YOU MEAN BY ALIGNING THE
PARTICIPATION BANKING BUSINESS MODEL WITH
SUSTAINABILITY?

Sustainable development is a development model that
meets today’s needs without compromising the ability of
future generations to meet their own needs. Today, how-
ever, our development approach is in no way sustainable.
The most striking example of this is climate change, which
represents a global challenge socially, economically and
environmentally. In response to this critical situation, a
new Sustainable Development Program was created in
2015. The program included a series of goals such as put-
ting an end to poverty, protecting the planet and ensuring
welfare for everybody. Each goal was divided into 169 in-
dicators to be achieved within 15 years. Thus, Sustainable
Development Goals (SDG) constitute the legal framework
of today’s universal development.

However, civil society also needs to take on the responsi-
bility as much as the public to reach these goals. Focusing
on the marginal expansion of public budgets will not be
enough to achieve the SDGs. Furthermore, given the scale
and complexity of sustainability issues, it is seen that
corporate and social responsibility are no longer sufficient.
Financial institutions also need to embed sustainability
principles into their core business models. For participa-
tion banking, issuing social or green sukuks, aligning the
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sik oldugunu goriince, yalnizca kurumsal ve toplumsal
sorumlulukla bir yere varilamayacagi ortaya gikmaktadir.
Finans kurumlarinin da is modellerinin 6ztine stirdii-
rilebilirlik prensiplerini entegre etmesi gerekmektedir.
Katilim bankacilidi konusunda da sosyal ya da yesil sukuk
ihraglar ayrica finansman portfoylinii gevresel, sosyal ve
yonetimsel noktalar ile uyumlagtirmak soziini ettigimiz
bu stratejinin bazi 6rnekleridir.

FAS KATILIM BANKALARI iCIN
SURDURULEBILIRLIGIN ONEMi NEDIR?

Bunun igin bir slirli sebep sayabiliriz. Birkagindan bas-
layalim. Oncelikle, {ilke stirdiirtilebilirlik konusunda bir-
gok sorunla karsi karsiya kaldi. COVID-19 kriziyle iyice
ayyuka g¢ikan bu sorunlan 6zellikle istihdam, saglik ve
egitim alanlarinda gérebiliyoruz. Etik bakis agisi, Islam
hukukunun temel taglarindan biri oldugu igin de katihm
bankalarnin siirdiiriilebilirlik sorunlarini dogrudan ele
almalar gerekiyor. Ayrica Islami finans modeli, tabiati
geredi reel ekonomi ile entegre halde ve farkl sektorlerin
ekosistem ihtiyaglariyla kolayca uyumlastirlabiliyor. Bu-
nun yaninda miisteri davraniglari da deg@isiyor. Kullanicilar
artik katilim bankalarinin sosyal cephede 6n saflarda yer
almasini istiyor. Dolayisiyla slirdiiriilebilirlik gergekten
de katilim bankalar igin “ser'i uyumun” da Gtesinde bir
avantaja dontiigecede benziyor.

KATILIM BANKACILIGI i$ MODELINi
SURDURULEBILIRLIK iLE UYUMLASTIRMA
SURECINDE SON DURUM NEDIR?

Katilim bankacilidi, Fas'ta heniiz i¢ yil dnce baglayan
geng bir sektor. Simdiye kadar atilan adimlar gogunlukla
kurumsal sosyal sorumluluk konusunda oldu. Bunlar; hayir
kurumlarina finansman saglama, katilim bankaciligi konu-
sunda akademik girigimleri destekleme gibi érneklerden

financing portfolio with environmental, social and gov-
ernance considerations are examples of such a strategy.

HOW IS SUSTAINABILITY IMPORTANT FOR
PARTICIPATION BANKS IN MOROCCO?

We can give a lot of reasons for that. Let's start with a
couple. First, the country faces many challenges in terms
of sustainability. We see these problems, which have be-
come more evident with the COVID-19 crisis, especially
in the fields of employment, healthcare and education.
Since the ethical perspective is a cornerstone of islamic
law, participative banks have to actively contribute to the
efforts of addressing sustainability issues. Second, Islamic
Finance business model is naturally integrated into the
real economy and can be easily aligned with different
sectorial ecosystems needs. Third, customers’ behaviour
is shifting. They now expect participative banks to be ac-
tive on the social front. And therefore, sustainability can
provide participative banks with a comparative advantage
beyond “Sharia compliance” value proposition.

WHAT IS THE CURRENT SITUATION IN TERMS OF
ALIGNING PARTICIPATIVE BANKING BUSINESS
MODEL WITH SUSTAINABILITY?

Participative banking is a young industry that started in
Morocco 3 years ago. Efforts so far have been directed
mainly towards corporate social responsibility. Examples
include funding charities and supporting academic initia-
tives on participative finance. As the industry grows and
given the reasons I mentioned earlier, we should expect
more concrete actions in terms of aligning participative
banking business model with sustainability.

ARE THERE ANY INTERNATIONAL PRACTICES THAT
CAN BE DEPLOYED FOR THESE STRATEGIES?

In the context of banking, adopting the Principles for Re-
sponsible Banking (PRB) from UN Environment Finance
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olustu. Sektor biyiidiikge ve az 6nce bahsettigim sebepler
de g6z 6niine alininca, katilim bankacilidi ile stirdiiriilebi-
lirligi entegre etmek adina daha somut adimlar atilmasi
gerektigi ortada.

BU STRATEJILER iGIN TEMEL ALABILECEGIMiZ
ULUSLARARASI UYGULAMALAR VAR MI?

Bankacilik agisindan, Birlesmis Milletler (BM) Cevre Prog-
rami Finans Girigimi Altinda Yer Alan Sorumlu Bankaci-
lik Prensiplerinin (PRB) benimsenmesinin iyi bir strateji
olacagini diisiiniiyorum. Bu prensipler, toplumlarin hedef-
lerine ulagmasina katkida bulunacak daha sorumlu ve
stirdiriilebilir bir bankacilik igin goniilli baglhihg: temsil
ediyor. Bu prensipler, uluslararasi en iyi uygulamalar te-
mel alinarak hazirlaniyor. Boylece katilim bankalarina; is
modellerini etik degerleriyle uyumlagtirma, bliyimelerini
devam ettirme ve stirdiiriilebilirlik dostu proje ile girigim-
lere kaynak saglama konusunda hazir bir gergeve sunuyor.
Bu yolculukta fintechler de operasyonel mitkemmellige ve
yenilik potansiyeline verdikleri destekle stirdiirtilebilir fi-
nansa gegiste faydali araglar olarak dikkat gekiyor. Bu, geng
niifus ve gorece glivenilir bir telekomiinikasyon altyapisi
barindiran Fas i¢in dikkate deger bir husus.

DAHA DA iLERi GIDELIM; SURDURULEBILIRLIK
YAKLASIMINI KATILIM BANKACILIGI
FAALIYETLERININ MERKEZINE YERLESTiRMEK iCIN
NASIL STRATEJILER URETILEBILIR?

Oncelikle, katihim bankalarnmn siirdiiriilebilirlik stratejisini
benimsemekten bagka sanslar olmadigi konusunda hem-
fikir olalim. Bu ulusal trendin 1s1§inda finans kurumlari, is
yapis modellerini stirdiiriilebilirlik felsefesinin getirdigi
zorluk ve firsatlara uyumlu olacak sekilde yeniden ele
almaya basladilar. ikinci olarak bu uygulama, sifirdan
baslamak i¢in gok dogru bir segim olmayabilir. Zira ulus-
lararasi en iyi uygulamalar ve standartlarnn, tilke bazinda
uyarlanabilecedini de biliyoruz. Bu, paydaslar nezdinde
verimlilik ve giivenilirlik saglayacaktir. Uglincti olarak da
stirdiiriilebilir kalkinmanin kapsami olduk-
gagenis oldugu icin katihm bankalarina, is
agisindan potansiyel saglayabilecek ve her
bankanin konumlandirmasina uyacak 6zel
alanlara odaklanmalarini 6neriyoruz. Son
olarak ise slirdiirtilebilir finansin devaml
iyilestirme ilkesiyle i¢ ige oldugunu belirt-
mek istiyorum. Bu ylizden bankalar kiigiik
¢apl girisimlerle baglamals, onlarn sonug-
larini degerlendirmeli ve buradan hareketle
deger Onerilerini gelistirmelidir.

Initiative (UNEP FI) is a recommended strategy. These
principles represent a voluntary commitment to a more
responsible and sustainable way of banking that will con-
tribute to the achievement of society’s goals. They are pre-
pared based on the best international practices. Therefore,
participative banks are able to harmonise their business
models with their ethical values, ensure continued growth
and channel funds for sustainability friendly projects and
initiatives. In this journey, Fintechs are interesting levers
that facilitate the transition to more sustainable finance
as they support operational excellence and unleash the
innovation potential. This is particularly relevant in the
context of Morocco which has a young population and
arelatively reliable telecommunication infrastructure.

GOING FORWARD, WHAT STRATEGIES SHOULD BE
UNDERTAKEN IN ORDER TO PUT SUSTAINABILITY
AT THE CENTRE OF PARTICIPATIVE BANKING
ACTIVITY?

We have first to recognize that participative banks have
no choice but to embrace a sustainability strategy. Cur-
rently, its an international trend and financial institutions
globally are now vying to rethink their business model in
a way that fits with sustainability challenges and oppor-
tunities. Secondly, starting from a white sheet may not
be the optimal approach as international best practices
and standards can be easily adapted to the local context.
This will ensure efficiency and credibility in the eyes of
stakeholders. Thirdly, as sustainable development has a
very large scope, it is recommended that participative
banks focus on specific areas that not only present a po-
tential from a business standpoint but also fit with each
bank positioning. Lastly, sustainable finance is grounded
in the principle of continuous improvement. Therefore,
banks have to start with small-scale initiatives, assess
the outcomes and keep improving their value proposition.

2015°TE YENI BIR SURDURULEBILIR
KALKINMA PROGRAMI OLUSTURULMUSTUR

ANEW SUSTAINABLE DEVELOPMENT PROGRAM

WAS CREATED IN 2015
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KATILIM BANKALARI
SER'I IZLEME VE

DENETIMI
SHARIA MONITORING AND AUDITING OF PARTICIPATORY BANKS

Danigma Kurulu Komitesi, iiriin ve hizmetlerini Islam hukukuna gore gerceklestiren
kurumlarin; ticari, finansal ve yatirnmsal faaliyetlerinin uygunluguna dair fikir iiretir

Advisory Committee expresses an opinion regarding the conformity of the commercial,
financial and investment activities and operations according to Islamic law

Bunlardan ilki, Merkezi Danigma Denetimidir. Banka-

cilik kanununda, ikinci bélimiin (uyum organlari) 62.
maddesinde, Yiiksek Bilim Kurulu'nun bu bélimde 6ngoriilen
uygunluga iligkin goriigleri yayinlayacagi belirtilmektedir.
Sonug olarak, ser'i kararlarindan sorumlu Yiiksek Bilim Kurulu
blinyesinde uzmanlagmis bir bilim komitesi olan Dahir tara-
findan 1.15.02 Sayil;, katilim finans igin Danigma Komitesini
olusturmak adina 6zel bir kanun ¢ikarilmigtir. Bu komitenin
olusturulma amacy; tirtin ve hizmetlerini islam hukukuna gére
gore gergeklestiren kurumlarin ticari, finansal ve yatirimsal
faaliyetlerinin uygunluguna dair fikir iretmektir. Sézkonusu
finansal kurumlar ise sunlardir:

F as yasalarina gore iki kontrol ve denetim bigimi bulunur.

® Kredi kurumlar ve benzeri kuruluslar
® Bank Al-Maghrib (Merkez Bankasi)
® Katilim Bankasi Mevduat Garanti Fonu

® Sigorta ve reasiirans sirketleri
SERIAT KOMITESI'NIN GOREVLERi NEDiR?

Yiiksek Bilim Kurulu'nda, katilim finansi i¢gin Danigma Komi-
tesi'nin gorevlerini belirleyen kanun asagidaki gibidir:

€ Kredi kurumlan ve benzeri kuruluslarnn miisterilere
sagladiklar katilim finans tirinlerinin ser'i uyumuna dair
fikir yliritmek.

© Katlim Bankalar: Mevduat Garanti Fonu tarafindan
-~y

According to Moroccan law, there are two forms of control
and auditing as described hereafter: The first form is Central
Advisory Supervision. In the bank law, it is mentioned in
Article 62 of the second chapter (conformity bodies) that
the Supreme Scientific Council shall issue the opinions with
regards to conformity stipulated in this section. As a result,
a specific law was issued to create the Advisory Committee
for Participatory Finance by Dahir No. 1.15.02, which is a spe-
cialized scientific committee within the Supreme Scientific
Council that is in charge of sharia rulings. The aim of estab-
lishing this committee is to express an opinion regarding
the conformity of the commercial, financial and investment
activities and operations carried out by financial institutions
providing their products and services according to Islamic
law. These financial institutions are as follows:

® Credit institutions and similar organizations;
® Bank Al Maghrib (the central bank);
® Participatory Bank Deposit Guarantee Fund,;

® [nsurance and reinsurance companies.
WHAT ARE THE TASKS OF THE SHARIA COMMITTEE?

The law specifies the tasks of the Advisory Committee for Par-
ticipatory Finance at the Supreme Scientific Council, namely:

Q To express an opinion on the sharia compliance of
the participatory financial products provided by credit
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gergeklestirilen; katiim triinleri, yatinm mevduatlar ve
iglemlere iligskin Bank Al Maghrib Miidiirli tarafindan ya-
yinlanan genelgelerin igeriginin geri hiikim ve amaglarina
uyumuna dair fikir yliriitmek.

© Mevcut mevzuata uygun olarak, sigorta ve bagl sirket-
lerinin katilim finans gergevesinde ser'i hitkiim ve amag-
larla gergeklestirdidi tekafiil sigortasi iglemlerinin uyumu
ozelinde fikir yliritmek.

O veikili merciye bakilmaksizin, meveut mevzuata gore
diizenlenen kira sertifikalarinin ger'i hitkkim ve amaglara
uyumuna dair fikir ylirtitmek.

G Ozellikle katihm finans tiriinlerine iligkin yasal hiikkiim-
leri igeren faaliyet ve kilavuzlar igin bir referans kilavuz
hazirlanmak.

Yukaridaki noktalar, sdzlesmelerin énceden kontrol edildigi
anlamina gelmektedir. Ayrica Kanun, katilim bankalarinin
Bankacilik Kanunu'nun 54. maddesinde belirlenen kurallara
aykiri olmayan her tiirli tirtinle miisterilerine finansman sag-
layabileceklerini 6ngérmektedir. Ayni yasanin 62. maddesinde
belirtildigi Gizere bu tirinin teknik 6zellikleri ve miisterilere
nasil sunuldugu Merkez Bankasi Kredi Komitesine danigildik-
tan ve Yiiksek Bilim Kurulu tarafindan onay alindiktan sonra
kesinlesmektedir. Bunlar, Bank Al-Maghrib Miidiiri tarafindan
yayinlanan bir genelge ile belirtilmektedir. Ayni kanunun 59.
maddesi de bu hiikmi teyit eder niteliktedir: “Bu bolimde
belirtilen finans tirinlerini diizenleyen kurallara ek olarak, her
bir katilim bankasi, 62. maddede atifta bulunulan Yiiksek Bilim
Kurulu tarafindan verilen olur goriistintin alinmasi sgartiyla,
miugterilere bagka herhangi bir tirin de saglayabilir”
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institutions and similar organisations to their customers;

© To express an opinion on the conformity of the con-
tents of the circulars issued by the Governor of Bank Al
Maghrib to the provisions and purposes of Sharia related
to the participatory products, investment deposits and
operations carried out by the Participatory Banks Deposits
Guarantee Fund;

e To express an opinion in particular on the conformity
of the Takaful insurance operations carried out by insur-
ance and reinsurance companies, within the framework of
participatory finance, with the provisions and purposes of
Sharia, in accordance with the current legislation.

0 To express an opinion on the conformity of the issu-
ance of lease certificates certificates in accordance with
the current legislation with the provisions and purposes
of Sharia, regardless of the issuing authority.

© 7o prepare a reference quide for activities and guide-
lines that include, in particular, the legal provisions related
to participatory financial products.

The above points imply that there is a prior control of con-
tracts. In addition, the Law stipulates that with regards to
participatory banks, they may finance their clients with any
other product that does not conflict with the rules stipulated
in Article 54 of the Banking Law. The product’s technical spec-
ifications and how it is presented to clients shall be finalised
after consulting the Central Bank Credit committee and after
the approval of the Supreme Scientific Council as referred to
in Article 62 of the same law. These are specified in a circu-
lar issued by the Governor of Bank Al-Maghrib. This is also
confirmed by Article 59 of the same law which states that “In
addition to the rules governing financing products stipulated
in this section, each participatory bank may also provide any
other product for its clients, provided that the compliance
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KATILIM FINANS DANISMA KOMITESi UYELERININ
SAHIP OLMASI GEREKEN NITELIKLER NELERDIR?

Katilim finans danigma komitesi, bir koordinator ve belirte-
ce@imiz iki onemli sart1 kargilayan dokuz alimden olugsmak-
tadir. Bu sartlar ise sunlardir:

@ islam hukuku ve amaglarina dair derin bilgi sahibi
olmak. (makasid)

© Fetva gikarma ve gesitli konularda ser'i hitkiimlerin
belirtme yetkisi tagimak.

Bahsi gegen sartlara ek olarak tiyeler, bankacilik kanunu
kapsamindaki herhangi bir kurumun pargasi olmamalidirlar.

DANISMA KOMITESININ GALISMA MODEL NASILDIR?

Kanun, kurumlarin herhangi bir fikri yayimlamak i¢in katihm
finans danigsma komitesine bildirimde bulunmalar gerek-
tigini ongormektedir. Komite, katilim bankacilig1 faaliyet
ve iglemlerine iligkin talepleri; kredi kurumlar i¢in merkez
bankasi, sigorta sirketleri igin sigorta yetkilisi, sermaye pi-
yasalari ve sukuk sozkonusu oldugunda ise Fas Sermaye
Piyasalari Kurumu araciligiyla kabul etmektedir.

Danigma Komitesi, katilim finansla ilgili faaliyetlere dair
fikirlerini faaliyet, islem, s6zlesme veya genelge verilerini
igeren detayl raporlara dayanarak dizenlemektedir. Bu-
nunla birlikte Kanun, seri uyum hakkinda fikir tiretmek
igin prosediirel kogullar 6ngérmektedir. Bu kogullar dyle
siralanmaktadir:

® Fikirlerin Ser'i Danigma Kurulu adina iretilmesi.

® Fikirlerin, miizakerelere katilan iyelerin mutabakati
sonucunda {iretilmesi.

Bu kosullar saglandiktan sonra Danigsma Komitesi, sunulan
durumla ilgili komite dnerilerini de igerecek sekilde fikirlerini
gerelgelendiril.mehdir. Ayrica Kamite’nin mUzakerg&eri, her

opinion issued by the Supreme Scientific Council referred to
in Article 62 is obtained.

WHAT ARE QUALIFICATIONS THAT THE MEMBERS
OF THE SHARIAH COMMITTEE FOR PARTICIPATIVE
FINANCE SHOULD HAVE?

The advisory committee for participative finance is composed
of a coordinator and nine members - scholars- that shall fulfil
two main conditions. These conditions are as follows:

Q A deep knowledge of the shariah and its objectives (maga-
sid).

O To have capacity to issue fatwas and demonstrate the
shariah position in the various topics.

In addition to the conditions in question, the members should
not be part of any the institutions under the banking law.

WHAT IS THE WORKING MODEL OF THE ADVISORY
COMMITTEE?

The law stipulates that institutions have to report to the ad-
visory committee for the participative finance to issue an
opinion. The committee receives requests related to the ac-
tivities and operations of participative banks through the
central bank for credit institutions and through the insurance
authority for insurance companies and the name in French
1s "Autorité Marocaine des Marchés des Capitaux" for capital
markets and sukuk.

The advisory committee issues its opinions related to the
activities in relationship with participative finance based
on detailed reports that contain data related to activities or
operations or contracts or circulars. Besides, the Law has set
procedural conditions for issuing opinions on conformity.
These conditions are listed as follows:

® [ssuing opinions in the name of the Sharia Advisory
Board.

® [ssuing opinions by the consensus of its attending mem-
bers who participated in the deliberations.

After meeting these conditions, the Advisory Committee must
reason their opinions including their recommendation of the
committee regarding the presented case. The committee’s

- v N ’
s e W » - X 3y ® . s 8 » - X W 2

> o u SRR > s » s® a y P

§ﬂ P’ 3 ‘.. . ." ™ ..: «"ﬂ o :* '} p §ﬂ P’ 3 ‘.. . .".Q o‘?:c :‘«. AT ""\\

IS 5 mgy _Y* \a . v ‘M.-ﬁ‘-? N L BT sy Y . T NUY. el



. ¢

' e

2
R

/www.katilimfinans.com.tr Q)) < ‘

' [\

})

A

bir Uyenin imzalannin yer aldig: 6zel tutanaklara gegiril-
melidir.

DANISMA KOMITESi KARAR ALMA ASAMASINDA
KIMLERE DANISABILIR?

Katilim Finans Danigsma Komitesi; hukuk, katihm finans,
bankacilik, sigorta sektorii ve sermaye piyasalari alanla-
rinda yetkinliklerini kanitlamig gergek ya da tiizel kigiler
arasindan segilecek en az bes daimi tiyenin danigmanlik
hizmetlerine bagvurmaktadir. Bunun yaninda Katilim Finans
Seriat Komitesi koordinator, belirli toplantilara katilmalar
ve mevcut Uyelere danigmanlik yapmalar amaciyla gegici
danismanlik yapan uzmanlar da davet edebilir. Ayrica Ka-
tilim Finans Danigma Komitesinin kurulumunda uzman
galisma gruplarina yer verilebilir. Bu gruplar, gerekli goriil-
diigt takdirde gorevlerin diizglin bir sekilde diizenlenmesi
ve sunulan konularin incelenip raporlarin hazirlanmasi
amaciyla hizmet verebilirler.

i¢ SER'T DENETIM MEKANIZMASININ GOREVi NEDIR?

Kanun'un 64. maddesine gore belirlenen i¢ seri denetim,
Alimler Yiiksek Kurulu'nun fikirlerine bagh kalma islevi
olarak tanimlanir. Buna gore denetim komitesinin gorevleri
ongorulur ve bunlarin niteligi belirlenir. Mevcut gorevler su
sekilde siralanir:

@ Alimler Yiiksek Kurulu'nun 62. maddesinde atifta bu-
lunulan fikirler ile faaliyet ve iglemlerin uyumsuzluguna
yol agabilecek riskleri belirlemek ve 6nlemek.

Q Bahsi gecen Alimler Yitksek Kurulu'nun fikirlerinin,
seri uyuma uygulanmasini saglamak ve bunlara riayet
edilip edilmedigini kontrol etmek.

© Riayet edilecek prosediirlerin belirlenip gézetilmesini
saglamak.

O Alimler Yiiksek Kurulu'nun olur verdigi bir tirtinii
kamuya sunarken belirli kogullara uyulmadig: fark edil-
diginde, gerekli 6nlemlerin alinmasini 6nermek.

© 65.maddede 6ngériilenlere ek olarak, katilim bankala-
11 faaliyetlerinin bu boliimdeki kosullara uyumu konusun-
da kredi kurumlar komitesine danigmak. Ardindan Fas
Merkez Bagkani tarafindan tarafindan gikarilan genelgede
belirtilen kosullar uyarinca Bank Al-Maghrib'e bir rapor
sunmak zorundadirlar.

Bu maddelerin hepsi; sézlesmelerin, prosediirlerin ve an-
lagmalarin kullanimindan sonraki kontroliin saglanmasi
amaciyla getirilmistir. Bankacilik Kanun'u 63. maddesine gore
katilim bankalari, her hesap yilinin sonunda ayni Kanun'un
62. maddesinde atifta bulunulan Alimler Yiiksek Kuruluna,
faaliyet ve iglemlerinin Kurul'un ¢ikardid: fikirlere uygunlugu
hakl:lnda bir de(_jerlen‘iirme raporu sunma‘l; durumundadarlar.
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deliberations should also be registered in special minutes
with the signature of each attending members.

WHO CAN THE ADVISORY COMMITTEE CONSULT
DURING THE DECISION-MAKING STAGE?

The Advisory Committee for Participatory Finance seeks the
counselling service of at least five (5) permanent experts, who
shall be selected among the personal or legal persons with
proven competences and experience in the fields of law, par-
ticipatory finance, banking, insurance sector, and the capital
market. Additionally, Advisory Committee for Participatory
coordinator can also invite the experts who are temporary
advisors to attend specific meetings and consult the current
members. Specialised working groups can be included in
the formation of the Participation Finance Sharia Commit-
tee. When necessary, these groups can serve to ensure the
proper organisation of tasks, study the presented issues and
prepare reports.

WHAT IS THE FUNCTION OF THE INTERNAL SHARIA
AUDIT MECHANISM?

The Internal Sharia Audit determined according to Article 64
of the Law is defined as a function to adhere to the opinions of
the Scholars Supreme Council. Accordingly, the tasks of the
audit committee are stipulated and their qualifications are
determined. Current tasks are listed as follows:

ﬂ Identify and prevent the risks of non-conformity of
its operations and activities to the opinions issued by the
Scholars Supreme Council referred to in Article 62 above;

© Ensure the application of conformity opinions issued
by the aforementioned Scholars Supreme Council and
monitor their respect;

e Ensure that procedures are established and respected;

0 Recommend the adoption of required measures in the
event of non-respect of certain conditions when presenting
a product to the public already approved by the Scholars
Supreme Council.

© 1 addition to what s stipulated in Article 65, consult to
the credit institutions committee regarding the compliance
of participation banks’ activities with the conditions of this
section. And then it needs to submit a report according to
the conditions specified by a circular issued by the Central
Bank of Morocco.

This indicates the existence of subsequent control after the
use of contracts, procedures and agreements. According to
Article 63 of the Banking Law, participatory banks submit to
the Scholars Supreme Council referred to in Article 62 of the
same law at the end of each accounting year, an evaluation
report on the conformity of their operations and activities to
the opinionsissued by the aforementioned Scholars Supreme

Council.
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TKBB Uluslararasi lliskiler Yoneticisi  Head of International Relations at TKBB
Fatma Cinar

&3 ULKE PANORAMASI

ISLAM TICARETI

GELISTIRME MERKEZI

NASIL CALISIYOR?
HOW DOES ISLAMIC CENTER FOR DEVELOPMENT

OF TRADE OPERATE?

olusturmustur

Sevgili Okurlar,

Fas Panorama yazi dizisi kapsaminda bugiin sizlere islam
Isbirligi Teskilati'min (OIC) ortakhigiyla IiT tilkeleri arasinda
ticaret ve yatinmu tegvik etme amaciyla 1984 yilinda Ka-
zablanka'da kurulan islam Ticareti Gelistirme Merkezi'nden
(ICDT) bahsetmek istiyorum.

Oncelikle konuyu daha anlasilir kilmak adina éncelikle
Merkezin benimsedidi hedeflerden bahsetmek gerekirse
sunlarn soyleyebilirim:

« IIT Ulkeleri arasinda diizenli ticaret ve alisverisi tegvik
etmek,

« [T tilkeleri arasinda ticaret akisini gelistirecek yatirimlarn
tegvik etmek,

« Uye devletlerin tiriin ve hizmetlerinin tanitimina katkida
bulunup yabanci pazarlara erigimlerini desteklemek,

« Ticaret bilgilerini yayginlastirmak,

- Uye devletlere ticaret gelistirme ve uluslararasi miizake-
reler konusunda destek olmak,

« IIT girisimlerine ve ekonomik aktérlere yardimlar ge-
nigletmek.

HEDEFLERE ULASMAK iGIN 6 TEMEL FAALIYET
ALANI

ICDT, yukarida bahsettigim hedeflerine ulagmak igin alti
temel faaliyet alani olugturmustur. Merkezin tim faaliyetle-
rinin ve organizasyonel yapisinin izerine kurulu oldugu bu
alt1 alan; ticaretin promosyonu, ticaret bilgilendirme, yatirm

Islam Ticareti Gelistirme Merkezi (ICDT), belirledigi
hedeflere ulagsmak icin alt1 temel faaliyet alam

Islamic Center for Development of Trade (ICDT) has formed six main
activity areas to reach the goals it has set

Dear Readers,

As for our Morocco Panorama series, I would like to talk
about the Islamic Center for Development of Trade (ICDT),
which was established in Casablanca in 1984 in partner-
ship with the Organisation of Islamic Cooperation (OIC)
with the mission of promoting Trade & Investments in
OIC Countries.

To give further details on the subject, I want to start with
the objectives of the Organisation:

+ Encouraging reqgular trade exchanges among the OIC
countries,

+ Promoting investments likely to develop trade flows
among the OIC countries,

+ Contributing to the promotion of Member States’' products
& services and encourage their access to foreign markets,
+ Disseminating trade information,

+ Assisting the member states in the field of trade promo-
tion and international negotiations,

+ Extending assistance to OIC enterprises and economic
operators.

6 MAIN ACTIVITY AREAS DETERMINED TO REACH
THE GOALS

ICDT has established six main areas of activities to reach
these objectives. Both the activities and the organisational
structure of the centre are based on these areas, which are
trade promotion, trade information, investment promotion,
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promosyonu, egitim, uluslararasi ticaret muizakereleri ve
galismalar/arastirmalar seklinde siralanmaktadir.

Bunlarin yani sira ICDT, IIT Yeni On Yillik Eylem Plani'nin
(fiT-2025) uygulanmasini koordine etmekten de sorumludur.
Bu kapsamda ICDT'nin, {IT-2025 Eylem Plani’nin uygulan-
mas1 Uizerine hazirladidi ilerleme raporunda bazi noktalara
dikkat gekilmektedir. Bu noktalardan da kisaca su sekilde
bahsetmek isterim:

« IIT Uye Ulkeleri, 2019 yilinda toplam 2 trilyon dolar degerine
ulasan ticaret hacmi ile diinya ticaretinden ytizde 10,57k
bir pay almiglardir. 2019 ticaretinin bag aktorleri Birlesik
Arap Emirlikleri, Suudi Arabistan, Malezya, Turkiye, Endo-
nezya, Katar, Kuveyt, Misir, Nijerya ve Libnan olmustur. Bu
10 lilke, 2018 yilinda {IT tilkeleri arasindaki ticaretin yiizde
51'ini Uistlenmistir.

« IfT kurumlannin programlarinin ortak girisimleri ile diger
bolgesel ve uluslararasi kurumlarla yapilan ig birlikleri; iye
devletlerin toplam ticaretinde 2016'da yiizde 18,69 olan IiT
tye lilkeleri arasindaki ticaret payinin, 2018'de yiizde 21,02'ye
¢ikarilmasina katkida bulunmustur.

IiT TICARET YOL HARITASI (OIC TRADE MAP)
OLUSTURULDU

ICDT'nin Uluslararasi Ticaret Merkezi (ICT-Cenevre) ile is
birligi gergevesinde Aralik 2016 tarihinde 57 iiye devlet igin
dzel olarak [ITTicaret Yol Haritas: hazirlanmustir. Ozetle IiT
Ticaret Yol Haritasy, kullanici dostu ve kolaylikla erisilebilir
bir formatta ticaret akigina dair bilgiler sunmaktadir. TINIC
(Islam Ulkeleri icin Ticaret Bilgi Agy) kullanicilar; {iT tilkeleri
hakkinda ulusal ihracat performans, uluslararasi talep, al-
ternatif pazarlar ile iilke ve irlin perspektifinden rakiplerin
rolii gibi gostergelerin yer aldigi dev bir ticaret veri tabanina
ulagabilmektedir. Ayrica alti basamakl tarife bilgileri; ih-
racatgilarin bir tirlin grubuna uygulanan ortalama koruma
diizeylerine genel bakig atabilecedi, pazarlar hizli bir sekilde
tarayabilecedi ve siralayabilecedi bir ortam saglamaktadir.

training, international trade negotiations, and studies &
research.

Apart from them, ICDT is also responsible for the coordi-
nation of the implementation of the New OIC Ten Year
Plan of Action (OIC-2025). And there are some highlights
from ICDT's progress report on the implementation of the
plan of action OIC-2025. Let us take a quick look at them:

+ OIC Member States accounted for 10.5% of world trade
with an aggregated amount of $2 trillion in 2019. The main
players in the 2019 trade were the United Arab Emirates,
Saudi Arabia, Malaysia, Turkey, Indonesia, Qatar, Kuwait,
Egypt, Nigeria, and Lebanon. These 10 countries recorded
51% of the total trade of OIC countries in 2018.

* The joint efforts of the programs of the OIC institutions
and partnerships with other regional and international
organisations contributed to increasing the share of in-
tra-OIC trade in the total trade of the Member States from
18.69% in 2016 to 21.02% in 2018.

OIC TRADE MAP WAS DEVELOPED

Within the framework of ICDT's collaboration with the
International Trade Center (ITC-Geneva), OIC Trade Map
was launched in December 2016 for the 57 OIC Member
Countries. The OIC Trade Map provides trade flow infor-
mation in a user-friendly and easily accessible format.
TINIC's (Trade Information Network for Islamic Countries)
users can access this huge trade database containing
indicators on national export performance, international
demand, alternative markets, and the role of competitors
from both the product and country perspectives for OIC
countries. Also, tariff information at the 6-digit level allows
exporters to get a quick overview of the average level of
protection applied to a group of products in order to quickly
screen and rank markets.
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TKBB HABER

UNDPIICPSD ILE. __
TANISMA VE iS BIRLIGI
TOPLANTISI

ACOUAINTANCE AND COOPERATION MEETING
WITH UNDP 116PSD

UNDP IICPSD ve TKBB, 6 Kasim 2020'de is
birligi alanlarinin degerlendirildigi kap-
samli bir toplant1 gergeklestirdi. Sektor ve
etki yatinmciligi hakkindabilgi paylasilan
toplantida, Islami finans kuruluslarinin
kapasite artinmi gindeme alindi. Toplan-
tida, kurumlar aras1 MoU anlagmasinin
imzalanmasi kararlastirildi.

UNDP IICPSD and TKBB had a compre-
hensive meeting on November 6, 2020 to
evaluate their possible areas of coopera-
tion. There was information exchange on
the industry and impact investing, and
the capacity increase of Islamic finance
institutions was also on the agenda of the
meeting. The institutions also decided to
sign a memorandum of understanding.

HELAL
AKREDIiTASYON
KURUMU
GORUSMESI

HALAL ACCREDITATION AGENCY
NEGOTIATION

18 Kasim 2020'de Helal Ak-
reditasyon Kurumu (HAK)
Uluslararasi lliskiler Daire
Bagkanlhigi ile yapilan go-
rismede, HAK ve TKBB
arasindaki ig birligi alan-
larnini de@erlendirildi. HAK
yetkilileri TKBB'den katiim
finans: konusunda egitim
destedi talep etti.

Halal Accreditation Agen-
cy (HAK) and TKBB evalu-
ated their possible areas of
cooperation in a meeting
with the Halal Accredita-
tion Agency International
Relations Department on
November 18, 2020. HAK
representatives requested
educational support from
TKBB on participation fi-
nance.

BAHREYN BANKALAR
BIRLIGI TOPLANTISI

BAHRAIN ASSOCIATION OF BANKS MEETING

Bahreyn Bankalar Birligi ve TKBB arasinda;
kurumlar arasi iyl uygulama érneklerinin
paylasilmasi, ortak projelerin yuritilmesi
ve stratejik ig birligi saglama amaciyla 16
Kasim 2020'de MoU anlagmasi imzalandi.
Anlagma dogrultusunda her iki kurum, on-
line editim ve AAOIFI sertifika programlari
i¢in ig birligi karar aldi.

Bahrain Association of Banks and TKBB
signed a memorandum of understanding
on November 16, 2020 to exchange good
practices examples, conduct joint projects,
and ensure strategic cooperation. The in-
stitutions decided to cooperate for online
education and AAQIFI certificate programs.

ICIEC GORUSMESI

FCI ISLAMI FAKTORING BOLUMU

ICIEC VISIT

fslam Kalkinma Bankasi'nin yatinm ve ihracat sigorta
kurulusu olan ICIECnin Turkiye temsilcisi Fatma Gamze
Sarioglu ve Ayse Selda Kurt, 16 Kasim 2020'de TKBB'ye
ziyarette bulundu. Toplantida her iki kurumun faaliyetleri
hakkinda bilgilendirme yapilarak olasi ig birligi alanlarn
degerlendirildi.

Fatma Gamze Sarioglu and Ayse Selda Kurt, representatives
of ICIEC, which is the investment and export insurance
organ of the Islamic Development Bank, visited TKBB on
November 16, 2020. Activities of both institutions were
talked about and possible areas of cooperation were dis-
cussed in the meeting.

88 katiimfinans

ON DEGERLENDIRME TOPLANTISI
FCL ISLAMIC FACTORING DEPARTMENT PRE-EVALUATION MEETING

FCI, ITFC ve FCl'ya liye Islami bankalar ile TKBB'nin kati-
limlariyla FCI Islami Faktoring Bélimiiniin agilmast igin 6n
degerlendirme toplantisi gergeklestirildi. 3 Aralik 2020'de
diizenlenen toplantida; Banglades, Pakistan ve Turkiye'deki
uye kuruluslarnn ihtiyaglan de@erlendirilerek 2021 faali-
yetleri planland.

A pre-evaluation meeting was held to open an Islamic
Factoring Department at FCI with the participation of FCI,
ITFC, and FCI member Islamic banks and TKBB. In the
meeting on December 3, 2020, the needs of institutions in
Bangladesh, Pakistan, and Turkey were evaluated, and 2021
activities were planned.
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26-27 Ekim 2020'de gerceklesen IFN Tiirkiye Forumu, Isla-
mi finans paydaslarini bir araya getirdi. TKBB Uluslararasi
Iliskiler Miidiirii Fatma Ginar'in moderatérligiinii yaptig
ilk panelde, Tlirkiye'de; katilim bankaciligi ve finans basa-
risinin nasil artirilacadi konusuldu.

Katilimcilardan Ziraat Katihm Genel Miidiir Yardimcisi
Osman Karakitik, “Pandemi, tim diinya gibi tilkemiz
de olumsuz etkiledi. Ancak katilim bankalari, bu donemi
sorunsuz atlatiyor. Biitlin subelerimiz internet ile mobil
kanallar araciliiyla hizmet vermeye ve bitylimeye devam
ediyor” dedi.

Islami Finans Uluslararas: E§itim Merkezi islami Dijital
Ekonomi Bolimi Bagkani Yardimcisi Dog. Dr. Kinan Sa-
lim ise pandeminin olumsuz yanlarina ragmen firsata
donistiirtilebilecedini ifade etti. Vakif Katilim Uluslararasi
Bankacilik Miidurti Ahmet ilyas Gollii de stirdiiriilebilir
enerjinin finans sektoriindeki yerine de@indi. “Eneriji ih-
racat hacmimiz oldukga yiiksek. Belediyelere; akilli se-
hirler, akilli otoparklar, akilli ulagim, akilli tarim ve atik
geri donlisiimii yatinmlar konusunda destek oluyoruz.”
ifadelerini kullandi.

BDDK Katilim Bankacihig: Birimi Baskani Omer Gekin,
Kurumun Tirkiye'deki Islami finans faaliyetlerini anlatti.
{lk panelin son konusmacisi1 KTO Karatay Universitesinden
Dog. Dr. Kamola Bayram'di. Bayram, katilim bankaciligi
endustrisine insan kaynagi yetistirmenin énemini vur-
gulayarak, “Sektorde 15-20'lik paya ulagsmak igin halkin
farkindalidini artirmak gerekiyor. Bunun yolu da egitimden
gegiyor” dedi.

T.C. Cumhurbaskanlhigi Finans Ofisi islami Finans Bolimii
Direktori Tarik Akin'in moderatérliigiinde gergeklesen
ikinci panelde ise ekonomik toparlanmada sukukun roli,
teknolojinin inovasyona katkisi ve stirdiirtilebilir yatirimlar
konusuldu.

IFN TURKIYE FORUMU,
iSLAMI FINANSIN NABZINI
TUTTU

IFN TURKEY FORUM TOOK THE PULSE OF ISLAMIC
FINANCE

IFN Turkey Forum brought together the shareholders of Is-
lamic finance on October 26-27, 2020. The topic of the first
panel that was moderated by Fatma Ginar, TKBB International
Relations Manager, was how to increase the success of par-
ticipation banking and finance.

Executive Vice-President at Ziraat Katilim, Osman Karakiititk
said, "The pandemic had a negative impact on our country just
like the whole world. However, participation banks have been
surviving without a problem yet. All our branches continue
to provide their services and grow through the Internet and
mobile channels'

Asst. Prof. Dr. Kinan Salim, the head of the Islamic digital
economy at the International Centre for Education in Islamic
Finance, stated that the pandemic can be turned into an op-
portunity, even though its negative effects. Ahmet Ilyas Gollg,
head of international banking of Vakif Katilim Bankasi, talked
about the place of sustainable energy in the finance sector.
"Our energy export volume is quite high. We support munici-
palities with their smart city, smart park, smart transportation,
smart agriculture, and waste recycling investments."

Omer Cekin, the head of the Participation Banking Unit at
BRSA, talked about Islamic finance activities in Turkey. And
Kamola Bayram, assistant professor at KTO Karatay Uni-
versity, was the final speaker in the panel. Pointing out the
importance of training human resource for the participation
finance industry, Bayram said, "We need to increase people's
awareness on participation finance to achieve our 15-20%
share goal in the sector. And that can be done through ed-
ucation.

The topics of the second panel, moderated by Tarik Akin,
Islamic Finance Division Director at the Finance Office of
the Presidency of the Republic of Turkey, were sukuk's role in
economic recovery, technology's contributions to innovation,
and sustainable innovations.
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ROTA Cem Eker

FAS'TA KULLANILAN DILLER

Fas'in resmi dili Arapca olmasina
ragmen yerli halkin 6nemli bir kesimi
Fransizca da biliyor. Ayrica Berberi halki
tarafindan Berberice ve tilkenin kuzey
kesiminde de Ispanyolca konusuluyor.
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LANGUAGES SPOKEN
IN MOROCCO

Although the official language of
Morocco is Arabic, a significant
portion of the locals also speaks
French. Additionally, Berber is
spoken by the Berber people,
and Spanish is also spoken in
the northern part of the country.

Asilah. It is the city of Morocco located on the western coast of the Atlantic Ocean.

Asilah. Fas'in, Atlas Okyanusundaki bati kiyilarinda yer alan kentidir.

|
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ROTA

Diinyanin en cok tercih edilen
turizm bélgelerinden Marakes,
yerli halk tarafindan “kizil
sehir” olarak nitelendiriliyor

frikanin kuzeybati ucunda yer alan Fas, Atlas
A Okyanusu'nun dogusunda konumlanmasi hase-
biyle Atlas Ulkeleri olarak adlandirilan devletlerin
igerisinde bulunuyor. Baskenti Rabat olan Fas; Berbericede
“El-Magrib’, yani ‘batidaki yer” anlamini tagiyor. Ulkenin

Turkgede Fas olarak bilinmesi ise Osmanli Devleti zama-
ninda tiretilen feslerin, Fas sehrinden gelmesine dayaniyor.

Islam cografyasinin en batidaki tilkesi olan Fas; Berberi,
Arap ve Avrupa kiiltiiriiniin ahengini barindiriyor. Ulke, ay-
rica Turkiye'ye yakin bir konumda olmasi ve vizesiz seya-
hate imkan tanimasi sayesinde Tiirklerin gezi rotalarinda
da sikga yer buluyor. Bizler de Fas ziyareti esnasinda gezi
rehberlerine kaydedilen lokasyonlar derleyerek tilkenin
one gikan glzelliklerini detaylandirdik.

RABAT

Fas'n basgkenti Rabat, gérilmeye deger bir sehir olarak
dikkat gekiyor. Sehrin glineyinde Chellah olarak bilinen
Orta Gag doneminden kalma bir antik kent bulunuyor.
1195'te insasina baslanip bir turli tamamlanamayan ca-
minin minaresi olan Hassan Kulesi de Rabat sehrinde yer
aliyor. Kirmizi kum tasindan yapilmis Hassan Kulesinin
tam karsisinda yer alan ve 1971'de inga edilen V. Muham-
med Turbesi'nde ise Fas Krali II. Hasan ve iki oglunun
mezarlari bulunuyor.

Ote yandan Rabat'ta gezerken mutlaka goriilmesi gereken
diger bir yer de Kasbah. Ozellikle Kasbah'in mavi boyali
evleri ve ara sokaklarina gizlenen Endiiliis Bahgeleri, mi-
mari agidan oldukga bedeni topluyor.

KAZABLANKA

Glizelligiyle filmlere dahi konu olan Kazablanka sehri, Atlas
Okyanusu sinirinda bulunuyor. Okyanusun sundugu man-
zara ve sehirdeki mimari de kenti bambaska bir kimlige
blirtindtirliyor. Kornis Bolgesi ve V. Muhammed Meydani,
Kazablankanin en hareketli lokasyonlarindan sayiliyor.
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Located at the north-western tip of Africa, Morocco is
among the states called Atlas Countries due toits location
in the east of the Atlantic Ocean. Morocco, whose capital
is Rabat, means “El-Magrib’, that is, “place in the west” in
Berber. The country’s name in Turkish, Fas, comes from
the fact that the “fez” produced during the Ottoman Empire
came from Morocco.

The westernmost country in the Islamic geography, Mo-
rocco harbours the harmony of Berber, Arab, and European
cultures. The country is also frequently included in the
travel routes of the Turkish people due to its proximity
to Turkey and visa-free travel opportunity. In this article,
we compiled the locations recorded in travel guides for
visits to Morocco and gave details for prominent beauties
of the country.

RABAT

The capital of Morocco, Rabat is a city really worth seeing.
In the south of the city, there is an ancient city from medi-
eval times known as Chellah. Hassan Tower, the minaret
of the mosque, which was started to be built in 1195 and
was never completed, is also located in the city of Rabat.
The tombs of King Hasan II of Morocco and his two sons
are in the Mausoleum of Mohammed V, which was built
in 1971 across the red-sandstone Hassan Tower.

And Kasbah is another must-see place when visiting Rabat.
Especially the blue-painted houses and the Andalusian
Gardens hidden in the streets of the Kasbhah are highly
appreciated for their architecture.

CASABLANCA

Inspiring movies with its beauty, the city of Casablanca is
on the border of the Atlantic Ocean. The great ocean view
and the architecture of the city bring a completely different
identity toit. Its Corniche Area and Mohammed V Square
are consldered to be the liveliest locations in Casablanca.

Marrakech, one of the most
visited tourist regions in the
world, is described as the “red
city” by locals



Fas'taki en biiyiik cami unvanina sahip II. Hasan Camisi,
diinyanin da en biiyiik camilerinden biri olma 6zelligini
tagiyor. Oyle ki sdzkonusu caminin 210 metre yiiksekli-
gindeki minaresi, dinyanin uzun minaresi olarak dikkat
gekiyor. Fransiz bir mimar tarafindan tasarlanan II. Hasan
Camisi; namaz igin 25 bin kisiyi igeride, 80 bin kisiyi ise
avluda agirlayabiliyor. Ayrica Kazablanka'da Boulaouane
Kasbah Kalesi, Kazablanka Katedrali ve Sidi Abderrahman
Tapinagi gibi 6nemli yapilar da ziyaret etmek miimkin.

MARAKES

Dilnyanin en ¢ok tercih edilen turizm bolgelerinden Mara-
kes, yerli halk tarafindan "kizil gehir” olarak nitelendiriliyor.
Her sene diinyanin dort bir yerinden turist geken kent, eski
sehir Medina ve yeni gehir Gueliz olarak ikiye ayriliyor.
Marakes'in en bilylik camisi olan Kutubiye Camisi, kentin
onemli simgelerinin basinda geliyor.

Sehrin en renkli noktalarindan Jemaa el Fnaa Meydani
ise yerel halkin kurdugu tezgahlara ev sahipligi yaparken
adeta bir panayir yerini andiriyor. Afrika kiiltlirinii temsil
eden birgok etkinlik, s6zkonusu meydanda gergeklestiri-
liyor. Bunlarin yani sira Ali Bin Yusuf Medresesi ve Bahia
Saray1 gibi gorkemli yapilar da Marakeg'te ziyaret edilmesi
gereken eserler arasinda yer aliyor.

CAY, FAS'TA DA
VAZGECILMEZ

Fas cay1 olarak da
adlandirilan “nane
cay1”, Fas’a 6zgii sicak
bir igecek. Yogun nane
aromasi igeren bu cay,
glniin her saatinde
tiiketiliyor.

TER IS
INDISPENSABLE
IN MOROCCO

“Mint tea”, also called
Moroccan tea, is a hot
beverage unique to
Morocco. This tea with
intense mint flavour
can be consumed at
any time of the day.

Hassan II Mosque is the largest mosque in Morocco and
also one of the largest mosques in the entire world. The
Mosque draws attention with its 210-metre-high, the
world’s tallest minaret. Designed by a French architect,
Hasan II Mosque can host 25 thousand people inside and
80 thousand people in the courtyard for prayers. You should
also visit other important structures in Casablanca such
as Boulaouane Kasbah Fortress, Casablanca Cathedral,
and the Shrine of Sidi Abderrahman.

MARRAKECH

Marrakech, one of the most visited tourist regions in the
world, is described as the “red city” by locals. Attracting
tourists from all over the world every year, the city is di-
vided into two as the old city Medina and the new city
Gueliz. The largest mosque in Marrakech, the Kutubiyya
Mosque is one of the most important symbols of the city.

One of the most colourful spots in the city, Jemaa el Fnaa
Square is almost like a fairground with its stalls set up
by the local people. Many diverse events that represent
African culture are held in the square. In addition to these,
magnificent structures such as Ben Youssef Madrasa and
Bahia Palace are among other places that should be visited
in Marrakech.
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E s6zLUK

Mudarebe Mudarabah  Q

‘ Emel- sermaye ortakhgi.
Labour-capital partnership.

‘ Bir tarafin sermayesini, diger tarafin ise emedgini ortaya koyarak
meydana getirdidi ortaklija emek-sermaye ortakligi (mudarebe) denir.

Mudarabah, the labour-capital partnership, is a type of partnership
where one party provides capital and the other party provides labour.
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